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Members of Richmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons, 
‘BANKERS, 
Corner 9th and Main Streets, 


RICHMOND, VA. 


Baltimore Correspondents: 
MIDDENDORF, WILLIAMS & Co 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave., 
fi New York, 


Capital 
Surplus - 


: Chase National Bank 


4 Clearing House Building 
Cap. & Surp., $10,308,511. Dep., $106,367,501 


A, B, HEPBURN, President 
4.E.WIGGLN,V.-Pres. SAMUEL H.MILLER,Cash. 


$1,000,000 
- 1,000.000 





W. Cannon, Chair. John I, Waterbury 
James J. Hill ‘oa ¢ F. Baker, 
Grant B. Schiey, Albert H. Wiggin 

Hep re F. Baker Jr 








THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 


OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
@ERCANTILE ACCOUNTS, 








Members New York Stock Exchange 


NEW YORK = BOSTON - CHICAGO 





139 BROADWAY 





The National Park Bank 
ot New York. 
ORGANIZED 1856. 

GPa cococacngucncesseneassotnce $3,000,000 0@ 
Surplus and Prefits........... 9.583.404 87 
Deposits Sept. 33, 1908.... 124,263,165 89 
RICHARD DELAFIELD, 
PRESIDENT. 

GILBERT G. THORNE, JOHN C. McKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 

JOHN C VAN CLEAF, 
VICE-PRESIDENT. 
MAURICE H. EWER, 
CASHIER. 


WILLIAM O. JONES, WILLIAM A. MAIN, 
ASST. CASHIER. ASST. CASHIER. 
#RED’K O. FOXCROFT, asst. CASHIER. 





CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 

33 Wall Street, 


Capital, = = = $3,000,000 
Surplus, = = = 3,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 


MUNICIPAL. RAILROAD AND OTHER 
BONDS. 


828 CHESTNUT STREET, PHILADELPHIA. 





The 
Merchants National Bank 
of Philadelphia 
Capital, - $1,000,000 
Surplus, - - $800,000 





Harvey Fisk & Sons, 


62 CEDAR 8T., - - NEW YORE 
Bankers and Dealers in 


Government, Railroad and | 
Municipal Bonds, p 


and ether 2 


INVESTMENT SECURITIES. ) 


PHILADELPHIA, represented 
JaMES Er OnaPuax, 421 Chestnut By 
Boston, Mass. iy 
Soum B, MOULTON, 95 Congress 8 
Our list of I rities sent on spplicatie; 











Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


N. E. Cor. Broad & Chestnut Sts. Philadelphia 
27 Pine Street, New York 





THE | 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORE 
Capital- = = = = $1,000,000 
Surplus & Profits (earned) 2,400,908 





OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H; STEVENS, VICE-PRESIDENT ) 
Georee E. Lewis, CASHIER } 
HOWELL T. MANSON, ASSISTANT CASHIER 
DIRECTORS 


ADBEIUAN Isz1in JR. Cuas. A. PEABODY 
FREDERIC W. STEVENS SamMUEL WOOL 





ACCOUNTS INVITED 


“PAL LIBRARY, 
ui Wav or muh, 


DEC 7 1908 


mens arterial teem 


THE CHRONICLE 





(VoL. Lxxxvir, 





Bankers and Drawers of Foreign Exchange. 





P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel & Zo., |Morgan,Harjes&Co. 
\Cor.ofSth & Chestnut Sts} 31 Boulevard Haussmann, 
PHILADELPHIA, | _ PARIS. 
DOMESTIO AND FOREIGN BANKERS. 

' Deposits received subject to Draft. Securities 

Re'ang sold onCommission, Interest allowed on 

Foreign Exchange, Commercial Credits. 
ranaie ers. Circuiar Letters for Travelers 
je in all parts of the worid. 
ATTORNEYS AND AGENTS OF 
Messrs. J. 8S. MORGAN & CO., 
flo. 22 OLD BRUAD STREET, - - LONDON. 





Brown Brothers & Co., 


PHILA. NEW YORK, BOSTON, 
59 Wall St, 
ALEX, BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 
Mems. N. Y., Phila., Boston & Baltimore St’k Exch’s 
Buy and sell first-class In- 


eat Securities oncow- Investment 
ike, Hanke Tes divinaals Securities. 
terms. Collect 


‘orable 

its drawn abroad on all points tn the United 
and Canada; and drafts drawn in the United 
on foreign countries, — South Africa 


INTERNATIONAL CHEQU 
A OF DEPOSIT 
‘Letters 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities, 
Act as agents of Corporations and negotiate and 
issue Loans. 

Bills of Exchange, Telegraphic Transfers, 
Letters of Credit, e 
ON 
Union of London & Smiths Bank, Limited, 
Lenden, 
Messrs. Maliet Freres & Cie., Paris, 
Banco Nacional de Mexico 
And its Branches. 

Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 
TRAVELEKY LETTERS OF CREDIT 
Available throughout the United States. 


August Belmont & Co., 


BANKERS, 

No, 23 NASSAU STEET, 
Members of New York Stock Exchange. 
Agents and Correspondents cf the 
Messrs. KOTHSCHILD, 

Lendon, Paris and Vienna. 
ISSUK LETTERS OF CREDIT 

. FOR TRAVELERS, 
Availabie in all parts of the world, 
Draw Bills of Kxchange and make Telegraphic 
Transfersto KURUPK, Cuba, cndthe 
otner W est Indies, Mexico and California, 
Execute orders ter the purchase and sale 
et Bonds and Stocks. 








Buy and sell Bills of Exchange 
and make cavag A trausters on = 
: ints. issu an 
velers’ Credita, it Vallala in 
of Credit, Fraveiers''creai 


BROWN, SHIPLEY & CO., LONDON, 


TAILER&a 0 


27 Pine Street, New York 
BANKERS 





INVESTMENT 
SECURITIES 


£ Members of the New York Stock Exchange 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 
BANKERS. 
Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 


Bougot ana Sold on 
Commission, 


Foreign Exchange, Letters ot Creait. 





Kean, VanCortlandt&Co 


BANKERS, 


80 PINE STREET, NEW YORK, 


Transact General Foreign ana Domestic 
Banking Business, 


Dealers in Investment Securities, 





Joun Munroz & Co., 


NEW YORK BOSTON 
Letters of Credit for Travelers 


Gommercial Credits. Foreign Exchange, 
Cable Transfers. 


ion MUNROE & 00, Paris. 








Cuyler, Morgan & Co., 


44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES, - 


—— 


MEMBERS O¥ NEW YOR S1LOCK EXCHANGE 





LawrenceT urnure&Co. 


Bankers, 


64-66 Wall Street, New York, 


Deposits received subject to draft. Interest al- 
lowed on deposits, Securities bought and sold on 
commission. ‘i'ravel'‘ers credits availabie through- 
out the United states, Cuda, Puerto Kico, Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cabie transfers on above countries 

Lendon Bankers:— London Joint-Stock 

Bank, Limited, 
Paris Bankers:—Heine & Co, 





NEW YORK 


Produce Exchange Bank 


10 and 12 BRUADWAY 
Capital - - - $1,000,000 
Surplus (earned) 500,000 
ACCOUNTS INVITED 
Foreign Exchange bought and sold. Commer. 


cial and Travelers’ Letters of Credit. availabic 
all o: the world. 





Heidelbach. Ickelheimer & Co.. 
BANKERS, 
37 William Street, 

MEMBERS N, Y. STOCK EXCHANGE, 
Execute ordets for purchase and sale of 
Stocks and Bonds. 

Foreign Exchange Bought and Sold. 


t2sue Commercial and Travelers: Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 
11 William Street, « 





New Yerk. 


e Dresdner 
wae a oe 


Sranaters & Inv2ssment Securt-tes, 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
66 WALL STREET, NEW YORE 


BANKERS, 
INVESTMENT SECURITIES, 


FOREIGN EXCHANGE, 
LETIERS OF OREDI?, 


Agents and Attorneys for 
BARING BROTHERS & ©O., LTD, 
LONDON 





J. & W. Seligman & Co., 


BANKERS, 
No, 1 William Street, New York, 


Issue Letters of “Credit to Travelers? 
Available in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY ; 
EUROPE, CALIFORNIA AND THE HAW. 
ISLANDS, 

Buy and Sell Investment Securities, 
AGENTS AND CORRESPONDENT UF 
Seligman Brothers, London, 
Seligman Freres & Cie,, Paris, 
Alsberg, Goldberg & Co,, Amsterdam, 
Anglo-Caliiornian Bk., Lt.,SanFrancises 





Redmond a.Ce. 


Cables ‘* Mimosa” 


Do a General Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bills of Kxchange and Cable 
Transfers. Members New York Stock 
Exchange; Execute Commission Orders, 

Foreign Cable Service @ Specialty 


INVESTMENT SECURITIES. 


Philadelphia: 507 Chestnut Street 





GraHam & Go. 
BANKERS 
607 Chestnut Street, 
PHILADELPHIA 
Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
ot established value 


Act as Financial Ageats 
eee 


Issue eiena nd Domestic Letters of 
t and Tcavelers’ Cheques 





Knauth, Nachod & Kiihne 


BANKERS 
NEW YORK LEIPSIG, GERMANY 


Members New York Stock Exchange 


INVESTMENT 





SECURITIES 















1¢€ 
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Bankers. 


Bankers. 


Bankers, 





Lee, Higginson & Co. 


44 State Street, Boston 
43 Exchange Place, New York 
The Rookery, Chicago 


HIGGINSON & CO, 
1 Bank Buildings, Prince’s Street, 
LONDON, E. C, 








Plympton,Gardiner & Co, 


Members New York and Chicago Stock 
Exchanges 


27 William St.. New York 


B32 La Salle St., 
Chicage. 


Conservative Investments. 
LISTS ON REQUEST 


50 Congress St., 
Boston. 





N.W. HARRIS & CO 


BANKERS 
Pine Street, Corner William 
NEW YORK 
- $65 Federal St.; 178 Devonshire St.j 
BOSTON 


- Recelve deposits subject to check 
and allow interest on balances. 
Act as fiscal agents for munid- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


60 Exchange Place, 14 State Street, 
NEW YORK, BOSTON, 


Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 
Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges 





BOISSEVAIN & CO., 
24 BROAD STREET, 
NEW YORK. 
Members New York Stock Exchange. 
Adolph Boissevain & Co.; 
Amsterdam. Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


Wm.A.Read&Co. 


BANKERS. 





Investment Securities. 





25 NASSAU STREET, 
NEW YORK. 


19 Congress St. 203 EB. GermanSt. 240 La Salle St 
BOSTON BALTIMORB CHICAGO 


Members New York and Boston 
Stock Exchanges. 


Millett,Roe& Hagen 
BANKERS 
3 Broad Street, New York, 


Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange, 
Boston, 10 Post Office Square, 








BOND & GOODWIN 
BANKERS 
Corporation and Collateral Loans 
Commercial Paper 
INVESTMENT SECURITIES 
= Y. Stock Exchange 
and Boston Stock Exchange. 


85 Congress 8, 111 Broad 
BOSTON NEW YOR 


234 La Salle 8t. 
CHICAGO 


J.B. RUSSELL & CO. 


BANKERS 
46 WALL 8T,, NEW YORK, 


DEALERS IN 
Higoh-Crade Bonds 
AND 
Investment Securities. 


Safety Deposit Vaults tor Use of Customers. 


k .§ New York Stock Exchange, 
Mom q i Chicago Stock Exchange, 


Financial resentatives of the Automatic 
Company. 
BRANCH OFFICES: 


BINGHAMTON, N. ¥. 





Goldman, Sachs & Co., 


BANKERS 
43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange. 





Execute orders for purchase and 
sale of Stockc and Bonds 
Buy and Sel! Foreign Evchange. 
CABLE ADDRESS “COLDNESS.” 





Issue Commercialand Travelers’ 
Letters of Credit, 


Avallabie in all parts of the wortid. 


DEALERS IN 
Investment Securities 
and Commercial Paper 


MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK, 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS. Bankers’ 
LONDON 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 


LETTERS OF CREDIT ISSUED. 
Cable Transters to all Parts of the World, 


BIRD 8. COLER, LEONARD H. HOLE. 
W. N. COLER & CO., 
BANKERS 
48 CEDAR ST., NEW YORK. 

















N. W. HALSEY & CO, 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations, 

49 Wall Street, NEW YORK. 
Philadelohia. Chicavo. San Francisco 


GEO, P, BUTLER & BRO; 


85 Wall Street NEW YORK 
Members N. ¥. Stock Exchange 
RAILROAD AND OTHER 
INVESTMENT SECURITIES, 








H. B. HOLLINS & CO. 


Cor, of Wal! and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transiers to Europe, Asia, Aus» 
tralia, the West Indies, Central and 
South America and Mexico, 

issue Letters of Credit tor Travelers, 
available in all parts of the world, 


Charles Head & Co.,, 


Members of 
New York and Boston Stock Exchanges 
17 Bread Street, 74 State Street, 
NEW YORK BOSTON 
20 King Street, West, Toronto, Ont, 
4 Hospital Street, Montreal, Que. 
10 Federal Life Bidg.,Huamilton, Ont. 
105 Banigan Bidg., Providence, R. I, 








Private wires connecting all offices 
Private wire to Cobalt, Ont. 


WOLLENBERGER & CO, 


BANKERS 
Specialists in 
Foreign Government Bonds 
Correspondence Invited 
206 La Salle Street, - CHICAGO 








=a 


Stern & Schmidt, 


FOREIOQN EXCHANGE, 
INVESTMENT SECURITIES 
27 WILLIAM STREET, NEW YORK. 
Members N Y. Stock. Cotton and Coffee Mxchangvs, 





Shoemaker, Bates & Co, 
BANKERS 


Members New York Stock Exchange 
INVESTMENT SECURITIES 


37-43 Wall St.. NEW YORK, 





INVESTMENTS. 


assess Gey [state 
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Forveiqu. Canatian Banks. - 
DEUTSCHE BANK, |The Union Discount Co. BANK OF MONTREAL 
BERLIN. W. of London, Limited. |oaprrat paid in - $14,400,000 00 
Behronstencss 8 to 18 39 CORNHILL. REST - - - - - 11,000,000 00 
GAPITAL $47,619,000 «Telegraphic Address, Udisco, London. UNDIVIDED PROFITS, 903,530 20 
M. 200,000,000 Capital Subscribed -.-............- $7,500,000 
RT anne sia Roars Band -—-<-=-o---—-c-- SOND Heed Office—Montreal. 


Dividends paid during last ten years: 
1934, 11, 11, 11, 11, 11, 12, 12, 12, 12 per cent. 





y Branches: 

BREMEN, DRESDEN, FRANKFORT-ON-M. 
HAMBURG, LEIPSIO, MUNIOH, 
NUREMBERG, AUGSBURG, 
WIESBADEN. 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St.. 
LONDON, E. 0. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Uebersecische Bank.) 





GAPITAL $4,761,000 
M. 20,000,000. 
RESERVE FUND ..--.-----.---.---- $808 000 
M. 3,376,000. 
HEAD OFFICE 
BERLIN. 
Branches: 
ARGENTINA: Betty, Sianoe. Bell-Ville, Buenos 
BOLIVIA: La Pas, — 
Puerto. moot Santiago. ‘Temuco, 
aldivia, Valparaiso. 


PERU: Arequipa, sa Lima, Trujillo. 
URUGUAY: Montevid 
SPAIN: Barcelona, Madrid 


Bille sent fer collection, opened or 
advanced upon 


Drafts, cabie-transfers and letters 
of creét issued 


London Agents 
DBRBUTSOHE BANE (BERLIN) LONDON AQ’Y. 
4 @BORGE Y’D.LOMBARD ST.,LONDON,E.C 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1851 
BERLIN, W., REMEN, 
43-44 BEHRENSTRASSE. STINTBRUOER 1. 
FRANEFORT-ON-M., LONDON, E. O., 
ROSSMARET 18 53 CORNHILL. 


Scondito, London 


APITAL, fully paid, - $40,476,200 
M. 170,000,000 

RESERVE - - - - $13,712,526 
_ M. 57,590,611. 


Wh the unlimted personal Hadiitty of 
the following : 


anon | | Sarat 
A. SMONSOHN, : 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


CAPITAL M 10,000,000 00 
Head Office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, SANTOS, 
PORTO ALEGRE, 








BANK FUR CHILE UND 





$5=—61 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 

At Call, 1 Per Cent. 
At 8 to 7 Days’ Notice, 1% Per Cent. 


The Com discounts roved bank and 
mercantile ile anceptan avec mo ney on —— 


CHRISTOPHER R. NUGENT, Manager. 





FRENCH FINANCE CORPORATION | wes crate< 


OF AMERICA. 


Purchasers of First-Class Investment 
Securities’ for the French 
Market. 


ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERIOAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 


NEW YORK, 
40 Wall Strect 


PARIS 


9, rue Pillet-Will 





Berliner 


Handels-Gesellschaft, 
BERLIN, W., 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address— Handelscheft, Berlin 





ESTABLISHED 1856 





Banking Transactions of Every Description, 


Gapital, - - - 
Reserve, - - - 


M.110,000,000 
M. 34,000,000 





Anglo-Austrian Bank, 


LONDON: 31 Lombard 8t., E. C. 
VIENNA: I. Strauchgasse 
BRANCHES: 


ESTABLISHED 1868 


Capital, Paid up, . . . K 60,000,000 
Reserves, . . . . . . 12,000,000 








Telegraphte Address: 


Coenjunctus, London. Anglobank, Vienna. 





The National Discount 
Company, Limited. 


35CORNHILL, = = = = = LONDON,E.C. 
Cable Address..Natdis., London. 


Sabscribed Capital -...--..--...--..-. $21.166,625 
DEUTSCHLAND. Pald-Up Capital ETM TN TE 4.388.320 
CAPITAL M 10,000.000 eserve Fund _--..... ---.-----. 000, 
MAMBURG, with branches tn CHILE (Bane - ($5=£1 STERLING.) 
a Ainamanias ae aioe, IS HEREBY GIVEN. that. the 
Temuco Valdivia, Val Victoria; nb , ST allow on 
LIViA (Banco de & Alemania, Seccion Boltvi- | @¢posit are as follows: 
py La Pas and Oruro. 


The above-named banks, founded and represen 
in Burepe by the aa 


Direction der Disconto-Geselischaft 
BERLIN, BREMEN, FRANKFORT-0o-M. & LONDON 





At Call, 1 Per Cent Per Annum 
At 8 to 7 or 14 Days’ Notice, 1% Per Cent 
Approved beak and mercantile bills discounted. 
received on py! it at rates advertised 
from time to time and for as 
terms to be 


granted on approved negotiable securities. 
PHILIP HAROLD WADE, Manager 





Rt Lord Strathcona 

Peay Royal,G.C M. aw President. 
Hon. Sir George A. Drummond, K.C M G.—Pres, 
E. S. Clouston—Vice-Prest. and General Manager 





NEW YORS OFFICE, 
NO. 31 PINE — 
R. Y. HEBDEN, 


W. A. BOG Agents 
I.T AWOLINEUX, 





atten sell ee tea | and a Seatiennaes 


= eros ercial and Tray: 
elers’ Credits available in any 
n and make collect 


throughout the ee . “ Senna. 
London Office, No. 46 & 47 Threadneedle S¢ 
F. W. TAYLOR, “lee 








E¥oreiqn. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
6 Threadneedie Street, London, Engiand. 


With Branches in all the Principal Cities ané@ 
Towns of Engiand. 





Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 


SUBSCRIBED CAPITAL, $75,428,400 


PAID-UP CAPITAL, - = 165,714,260 
RESERVE FUND, - - 15,714,250 
E.H HOLDEN, M. ft oe gad 





VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europe. 


Tel. Address, Voco. 
Codes, Hartfield’s Wall St., W. U. & Lieber. 


THE ANGLO-SOUTH 
AMERICAN BANK Ltd. 


Formerty the Bank of Tarapaca & Argentina, Ltd. 
Head office 97 Bishopsgate St. Within, Londons 
Branches in Hamburg, Argentina, Chile, Uruguay 

Capital £2,500 ,000 ($12,500,000) 
won £7650 ,000 ( ve 750 ,000) 


York Agency. 68 Wal 

ree RESTA ESR ar Sus Tahoe 

Chartered Bank =“ India, 
Australia and China 


Capital $6,000,000 
Reserve liability of stockholders-- 6,000,000 
Reser ve poe d 000 








DRAFTS, CABLE]TRANSFERSAND LETTERS 
OF GREG. B NCHES THROUGHOUT 


G. Bruce-Webster, Agent, 
88 Wall Street, New York. 


Hong Kong & Shanghai 
BANKING CORPORATION. 


Paid-up Capital (Hong Kong Currency)_..$15,000,000 

Reserve Funds{ In Gold --$15,000,000|.... 29,000,000 
In Silver. 14,000,000, 

Reserve Liability of Proprietors.......-.- 15,000,000 

GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 

NEGOTIATE OR COLLECT BILLS PAYABLE IN 

CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE- 





5 MENTS, INDIA; ETC. 


WADE GARD’NER, Agent, 50 Wail St. 


INTERNATIONAL BANKING 
CORPORATION. *°x8, Y2i5* 


New York 
CAPITAL & SURPLUS, $6,500,000 
war s and Sell fretting an Negotiate, Dra 9rd 
Cable Transfers ay 
as B for Collection Bills 
the Orient. 
Branches at Longoa. 


pas, as D. eee 
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—- Gauadian Banks. 


Bauks and Bankers, 





THE CANADIAN BANK 
OF COMMERCE, 
HEAD OFFICE. TORONTO. 


PAID-UP CAPITAL..............$10,0080,000 
SURPLUS 





' 


NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE: 
Wm. Gray aad C. D. Mackintosh, Agents. 





z and Continental Ex- 
mangiecs. _Commerctes and 
s made at all 


Exchange business of every de- 
wobanking and Ex with Canada. 





LONDON OFFICE—2 Lembard Street, E. CO. 
BANKERS IN GREAT BRITAIN: 


imited; 
Union of London and Smith’s Bank. Limited. 


The Bank of 
British North America 


Established in 1836. 
Incorporated by Royal Charter in 1840. 





Paid-ap Capital............£1,000,000 Sterling 
Reserve Fund............... 480,000 Sterling 
5 
om as Office: 52 Wall Street. 


. J. MoMIOHAEL,) Agents. 
a: Tt OLIVER, 


79 See 0 Cee oe 
Phebe Commercial and 
dat Gale eee my in any part of bn 
+ ggg By Collections tn 
Siparts of the United States and Canada. 


Merchants’ Bank of Canada. 


APITAL. HEAD OFFICE, vceeh name | 
and Undivided Prefits---------- <’e7-400 
NEW YORK OFFICE, 63 and 65 Wall St. 
W.M. RAMSAY, \A ' 
C£ CROORALL, } sites 


the noes » * 
Manitoba, Saskatchewan, Alberta and British Co 
humbia. faclities for SS ek 
lections in Canada. ~~ | and sell 
and Cabie Transfers. Issue Comm 
e@lers’ Credits, availabie in an 
London Agents—Royal 














~~ Canadian Bankers, 


Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY &CO. 
TORONTO OANADA 








W. GRAHAM BROWNE & CO. 


Canadian Securities 
MONTREAL. CANADA 


} _—_______ 








Financial 


LADD & TILTON BANK 
PORTLAND = OREGON 


netaplished 1859 
GapitalFully Paid - - - $1,000,000 
Surplus and Undivided Profits $500) ‘000 


OFFICERS, 
W. M. Ladd, President. R.S.Howard Je., Ass.-Cash- 
ae. Ya J. W. Ladd, Aest. Cashier. 
W.-H. Dunckley Cash Walter M. Ceok, Asst. Cash 


Interest Paid on Time Deposits and Savings Accounte- 
Aomemmiog? Sexes. Came 2. Corporations aad indi vidwais 


are prepared to 
Overy faciiity consistent with good bantcne. 


FIRST NATIONAL BANK 
OF MILWAUKEE. 


UNITED STATES DEPOSITARY. 
Capital and Surplus, $2,500,000 








=| NEW York 


Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


17 NASSAU STREET 
NEW YORK 


ESTABLISHED 1854. 





ESTABROOK & CO., 
BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 


MACKAY & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealersin ~ 
Government Bonds and other 
Investment Securities, In- 
terest allowed on deposits, 


Nassau and Pine Streets 
New York 





CLYDE STEAMSHIP COMPANY. 
5% 
FIRST MORTGAGE BONDS 


at quemngen Sox 280° Seer Pat ee wees 
times bond interest. 


Apgnual 
oe teak eet eS ee sisee 
000 bonds retired in January 1908 


Price to net over 536% 


Geo.A.Fernald &Co, 


Miembers Boston Steck Exchange 


BOSTON NEW YORK 


67 MILK STREET 36 WALL STREST 





R. L. DAY & CO., 


87 Wall St.. 85 Congress St., 
BOSTON 


HIGHGRADE INVESTMENT BONDS 
Municipal and Railroad 


Members New York and 
Besten Steck Exchanges 





SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Hachange. 
Ne. 20 Nassau Street, - New York 
Hich-Crade 
Investment Securities 





W. H. TRUMBULL & Co. 





Government, Municipal 
and Corporation Boncs 





35 CONGRESS ST., BOSTON 





H. AMY & CO. 


BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT SECURITIES, 
Batts of Exchange. Letters of Credit. 


R. T. Wilson & Co. 








Bankers & Commission Merchants 
88 WALL STREET NEW YORK 


Tucker, Anthony & Co, 
BANKERS & BROKERS, 


53 STATE STREET, 
BOSTON. 
24 BROAD ST., NEW YORK 


Members Besten and New York Steck 
Exchanges. 





BERTROW, STORRS & GRISCOM. 


BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES, 


HODENPYL, WALBRIDGE & CO., 
7 Wall St. New York. 
Raliread, Street Ry., Gas & Elec. Light 
SECURITIES. 








A. B. Leach & Co, 


BANKERS, 


149 Broadway, NEW YORK 
140 bearbern St., CHIOAGO 


28 State St., BOSTON 





421 Ohestnut St.,. PHILADELPHIA 
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Bankers and Brokers outside Hew York. 





PITTSBURGH. 





Monthly Financial Letter Sent 
on Application 


ROBINSON BROS.,, 


Wood and Diamond Sts. 
PITTSBURGH, PA. 
ESTABLISHED 1863 








We Bay and Seli 
_ INVESTMENT BONDS 


NO srtOcKs) 


J. S. & W. S. KUHN 


Incorporated 
ef Pittsburgh, Pa. 
. James 8. Kuhn, L. L. M’ Clelland, 
President Bec. & Treas. 
PAILD-UP CAPITAL. $500,000 


BOND HOUSE UF 

H. P. Taylor & Company 

Quotations promptly furnished on 

Active and ineative Securities in the 
Pittsburgh District. 


248 Fourth ie Pittsburgh, Pa. 
W. J. Black & Co., 


Members Pittsburgh Stock E..change 
INVESTMENT SECURITIES, 


Columbia Bank Bide. PITTSSURCH, 
PHILADELPHIA 

















W. @. mown, as & Horrms. 
Wm. G. Hopper & Co., 


STOCK AND BOND S eacuion. 
#8 Seath Third Street, Philadelphia, 
Investments receive our special attention. Infer- 


9 regarding present 
i@ings or proposed investments. 


J.W.SPARKS & CO. 
Cerner Chestnut and Third Sts. 
Philadelphia 

{PHILADELPHIA STOCK yy a 
MEMBERS( Ni _Ew © one STOCK EXCH 
GO BOARD OF TRADES 


E. B. JONES & CO. 
BONDS 
Land Title Bldg., PHILADELPHIA 














BOSTON. 


ADAMS & COMPANY 
13 CONGRESS ST, BOSTON. 
BONDS FOR INVESTMENT 
MEMBERS BOSTON STOCK EXCHANGE 








Mew York Office, 40 Wall & 37 Pine Sts. 
p —_ _________— Ss 
PROVIDENCE. 


ALBERT P. MILLER Jr. 
.. UNDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. L 


Local Securities - 











Gas, Electric Lighting & Railway mer 


Bonds and Stocks 


NEW JERSEY. 


EDWIN R. CASE, 


WEW JERSEY SECURITIES, 
Mo better State No better Securities 
15 EXCHANGE PLACE 
@els 366 and 751 JERSEY OITY 


MONTGOMERY 
A. Strassburger, 








|. - ———__— 











} 


| SOUTHERN INVESTMENT SECURITICS. 


LOUISVILLE. 


PORTLAND, ORE, 





LOUISVILLE, KY., 

BANKERS AND BROKERS, 
INVESTMENT BONDS, 
STREET RAILWAY SECURITIES 
A Speciaity. 

Correspondents, EX. NORTON & CO. N. Y. 


BIRMINGHAM, ALA. 








J. J. B. HILLIARD & SON, 


MORRIS BROTHERS 


PORTLAND PHILADELPHIA 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 


SAN FRANCISCO, 





OTTO MARX & Co. 
BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA, 
STOCKS AND BONDS. 


NASHVILLE. 


Dealer in 
Ensley Land Co. Stock 
Decatur Land Co., Ala., Ala., Com & Prfd Stk. 


GOULDING MARR, 


NASHVILLE, TENN. 


THOS. PLATER & CO., 


Dealers in 
Nash. Chatt. & St. Louis Ry. Bonds 
Cumberiand Tel. & Tel. Stock 

City of Nashville, Tenn., Bonds 


Thomas W. Wrenne & Co. 
BANKERS 


Real Estate Stocks, Bonds, Loans 
Wrenne Bank Building, Nashville, Tenn. 


AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES, 


WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 


























s. 








ATLANTA. 


HILLYER INVESTMENT CO. 
BONDS 





ATLANTA, GEORGIA 


MEMPHIS. 


JNO. L. NORTON, 
Lecal Stocks and Bonds 
86 Madison Ave. 
MEMPHIS, - TENN. 


SOUTHERN. 
MOTTU & CO. 


Established 1892, 


BANKERS AND BROKERS 
NORFOLK, VA. 


Davenport & Co., 


BANBREBS AND BROKERS, 
RICHMOND. VIRGINIA, 
BSTABLISEED 1860, 























solicited and imformation fur 
Bouthors tate: Municipal ama Ball 
road lavestment 





MONTGOMERY, ALA d 


Reference—Bank of New York, N. B. A. 





J. C. WILSON 


won eS 
Private Wire: Chicago. New York 

SAN FRANCISCO LOS ANGELES 

[EE 


LOS ANGELES. 


James H. Adams & Co. 
CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVICE 
CORPORATION 
They vieid ¢ higher rate of tutprost than ponte of 


" Chevielnaanes inotted 
LOS ANGELES, CAL. 


JOSEPH BALL 
INVESTMENT SECURITIES 


MEMBER LOS ANGELES STOCK EXCHANGE 
. LOS ANGELES 


FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 
MEMBER LOs ANGELES slOCK EXCHANGE 


LOS ANGELES 
SEATTLE. 
S. C. OSBORN & CO, 


BANKERS AND BROKERS 
Investment and Local Securities 


Private Leased Wire to all Exchanges 
Cerrespondents Logan & Bryan, New York and Chieage 


WM. D. PERKINS & CO, 


211 Cherry—Sesttle 
INVESTMENT SECURITIES 

















ong 


























‘CorPoRATION BONDS = ""icamiiy ras 
DENVER, COLO. 





CALVIN BULLOCK 


MUNICIPAL AND CORPORATION 
BONDS 
Gireular on application. 








INDIANAPOLIS 


Josern T. Evuiotr & SOns, 
Investment Securities 


Members Indianapolis Stock Exchange 
American Nat Bank Bidz. !NDiANAPOLIS 


NEWTON TODD 


1 WILL BUY AND SELL 
INDIANAPOLIS GAS BONDS 
PLETCHER Ban BuiLpine, INDIANAPOLS. 


MINNEAPOLIS 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 
BONDS 
MUMLCIPAL and COKPORATION 


























{ 
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Baukers and Brokers ontside Rew York. Fiuaucial. 
oe. 8ST. LOuISs. CHICAGO, NATIONAL BANK : 
We deal in Securities of the Middle} A. O. Slaughter & Co., OF CUBA 
West and can supply the BANKERS & BROKERS, tit eet aaah 

following Bonds 139 MONO STREET, Undivided Protits ~ {36:000,000 00 
Chicago City Railway ist 5s. STAG. We ne Deposits- - - - - - 16 003 000 00 
Oalumet & So, Chicago ist i ow w Yorn Go on Exchanse. Cash in Vaults - - - -65,2000.000 
Uaieet Rys of a — Gen. Members: 4 New York peesece uce schon: ange. < 
Bt. asa Suburban 1st e fleas eos, erkenee Bence. HEAD — 
St. Louis & Suburban Gen. 5s. os Masa Ee. bait didn 
East St. Louis & Suburban 5s. A. G. Becker & Co., 226 MONTE st, HAVANA 
Laclede Gas ist 5s. cen ARDENAS MATAN 
Kaclede Gas Rat. 6s | ceaaats, | taunts 
Missouri Edison 5s. COMMERCIAL PAPER, GUANTANAMO, SA GUA LA GRANDE, } 
— a os. 8, W. Cor, Monroe & La Salle Sts,, Chicago, PINAR D 0, SANGri Si Seiki us. 


8t. Louis Brownsville & Mexico 1st 5s. 
Rock Island-Frisco Terminal ist 5s. 


We will furnish prices and particulars on 
any of these securities upon application. 


A.G. Edwards & Sons 


One Wall Street, 410 Olive Street, 
NEW YORK LOUIS 








WE OFFER 


$100,000 ~~ of St —e Mo., School 
e, 1927 
100 ,000 cme of St Louis, Mo., 4s. 1928 
40,000 City of Dallas, Tex., 4s, 1947 
50,000 Southern Pacific 4s, 1955 


FRANCIS BROS. & CO. 
214 N. 4th Street, 
ST. LOUIS. 


(ESTABLISHED 1877) 


the 


WHITAKER & CO., 


Investment Securities 








Gpecial Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


R00 N. FOURTH 8T., - 8ST. LOUIS 


William R. Compton 
Bond & Mortgage Co. 


206 Merchants-Laclede Building, 
ST. LOUIS, MO, 


MUNICIPAL BONDS 
_ City of St. Louis, Kansas 


_ Qity, and other oem 
uthern 





. Western and So 
Municipals Dealt in. 
LIST ON APPLICATION 
| 








—— 


KANSAS CITY, MO. 





M. F. RYAN, 
INVESTMENT SECURITIES 
Tribune Building, CHICAGO 


Special attention paid to the financing of new 
Steam Railroads and Traction lines 








CORRESPONDENCE SOLICITED 








CINCINNATI. 
We Solicit all Offerings of 
OHIO MUNICIPAL BONDS 
(Coupon P-eie:ze@ 


WEIL, ROTH & CO., 


CINCINNATI! 
W. E. HUTTON & CO., 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 


Companies. 
CINCINNATI, 








OHIO, 


EDGAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities | 
CINCINNATI, 











CLEVELAND. 





Hayden, Miller & Co. 


Investment Securities 


Citizens Building. CLEVELAND, O, 





NEW YORK AGENC YA WALL STI. 





Collections a Specialty 


Sole Depositary for the Funds of the Republicle® 
Cuba. United States Depositary in Cuba; 





Cable Address—Banconac. 


THE INTERNATIONAL BANK, 7 


WALL STREET, 

Capital nd Surplus, * $600,000 
Individual and Commercial Accounts Invited. 
FoctNusness thfeagh tue Dekiche et wee 
INTERNATIONAL BANKING, 

CORPORATION 

Capital and Surplus__.__-___ $6 1000, 

INTEREST PAID ON TIME DEPOSITS’ 

Thomas H. Hubbard; .2 

Jon HODBARD, oe; President.  -- j 
JAMES H. ROGERS, Cas - 


CHAS, S, LIPPINCOTT Ass't Cashier. 
BRYCE METCALF, Ass‘t Cashi 


THE AUDIT COMPANY: 
OF NEW YORK. .«. 


* The O!dest and Foremost” + ] 


Home Office 
43 CEDAR STREET 


Branches—Chicago, Philadelphia, Boston, 
Pittsburgh, Atlanta, Rochester, Clevetand. | 
CONFIDENTIAL AUDITS, INVESTI- 
GATIONS AND ENGINEER- 
ING APPRAISALS 
THE REPORTINGOF INDISPUTABLE 
FAOTS 


EDWARD ©. PERINE, President. 
F.C. RICHARDSON Secty. and Treas. — 




















BUFFALO. 


JOHN T. STEELE 
BUFFALO, N. Y, 


Government Municipal 


and Corporation Bonds 
SPECIALISTS IN 
Buffalo and Western New York Securities 








SCRANTON 





R. W. MORRISON & CO. 


KANSAS & figust MUNICIPALS 
LOCAL STOCKS AND BONDS 


808 Commerce Bldg. 
—_—_—_—_—_—_—_—_—___ 
ay PROVIDENCE 


Richardson & Clark. 
BANKERS, 
a Exchange Street, reet, Providence, RB. I. 
Srensacts general banks Sees Soeinese, Bonds, 
pros Boston sad Puingaree wea 





BROOKS & CO., 
BANKERS 
MEMBERS N, Y, STOOK EXCHANGE 


8 IN, PA, N.Y. OITY 





DEALERS IN 
INTERNATIONAL TETpoOx 
AMERICAN _ 2S -— 
NEW RIVER C 
AMERICAN UNION TELEPHONE 
ILLINOIS TUNNEL 


And all other Northeastern 
Pennsylvania Securities 





P, J. GOODHART & CO., 
Bankers 


57 BROADWAY - NEW YoRE 
Telephone 2340 Rector 
3236 Walnut St., Cincinnati 


Bank and Trust Co. Stooks 
Superior Abstracts of Title, 


ae pidings te vey See S } 


ail the focor 5. "etiheat . 
A ee ih, Wale ler cf 

a ee L. CALDWELL, | 
Chemical Bide. 





ROCHESTER, N. Y. 
BONBRIGHT & HIBBARD 


100 Powers Building, 
{Bec York Steck 


Rechester Steck Ex: 
SPECIALISTS ROCHESTER SECURITING] 








Chicage Board of Trade, ©”: 
Daily Lists Mailed on Applisation. 
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Rew Bork Stock Exchange Bouses 





Cc. |. HUDSON & CO., 


Mos. 34-36 WALL ST., NEW YORE. 


Members New Yerk and Chicago Stock Exchanges }. 


TELEPHONE(3070 JOHN. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL GITIES 


A. M. KIDDER & CO., 


BANKERS 
18 WALL STREET, NEW YORK 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE 
Allow interest on deposits sub, tosight check 
} 4 = sell On commission s and bonds, and 


RAILROAD BONDS 
GUARANTEED STOOKS 


CHARLES FEARON & CO,, 


BANKERS, 


Orders Executed on all Leading 
Stock Exchanges. 


Members . {ge w York Stock Exchange 
Philadelphia Stock Exchange. 


833 OChestnat St., - PHILADELPHIA 


EFFINGHAM LAWRENCE & CO. 


111 BROADWAY, NEW YORK 
Members N. Y. Stock Exchange 


BANKERS, BROKERS 


AND 
Dealers in Investment Securities 


JOHN H. DAVIS & CO., 


BANKERS AND BROKERS, 
NO. 10 WALL STREET, 
Members N Y. and Be olw Stock Exchanges 


Orders oer Stocks and Bonds = upon all 
rae wert hen country and Euro 
Especial a 


ven to s 1 hi ‘h-class 
INVESTMENT SECURTTIE 2% - 
laterest Allowed on Deposits Subject to Check 


Howard Lapsley & Co., 


15 BROAD STREET. N Y 
Transact a Genei.1 Banking and Stock 
Exchange Business. 
AGOOUNTS OF BANKS & BANKERS SOLICITED 
INTEREST ALLOWED ON DEPOSITS. 
Private Wires to Cincinnati and Chicago. 


E.&C. RANDOLPH, 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 




















r HORACE HATCH, Manager. 
Dealersjin Agjesetment and Other Securities of the 
United States and Canada. 





Norman S. Walker, Jr. John Y. G. Walker 


WALKER BROS. 


71 Broadway, N. Y. 
Members N. Y. Stock Exchange 


Bankers & Brokers 
W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK 








R. J. JACOBS & CO., 
41 NEW STREET 
Members N. Y. Stock Exchange. 


@rdere Executed for Cash or on Margin 


ERVIN & COMPANY, 


BANKERS, 


New York Stock Exchange, 
Philadelphia Stock Exchange, 


BONDS FOR INVESTMENT. 
Drexel Building Philadelphia 


Long Distance Telephone No. L. D. 107 


Members 





Thomas L. Manson & Oo. 


STOCK BROKERS 
Members N.Y. and Boston Stock Exchanges 


71 Broadway, - NEW YORE 


Tel 2500 Recter 


Private Wires to Boston, Hartford, New Haven and 
Philadelphia 





Rebert H. Allen. Stanley D. McGraw. 
William M. Vance 


ALLEN, McGRAW & 00., 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 


SCHMIDT & GALLATIN 
111 Broadway, NEW YORK OITY 
Members N. Y. Stock Exchange 
Securities bought and sold on commission. 

Interest allowed on daily balances. 
Advances made on poner hoe collateral. 


GuORGE P. SCHMIDT J. PRENTICE KELLOGG 
FREDERIC GALLATIN JR. 
ALBERT BR. GALLATIN CHAS. H. BLAIR JR. 


E. W. CLARK & CO., 
BANKERS, 


PHILADELPHIA 
321 Chestnut Street, 
Members Phila. and New York Stock Exchanges 
Interest Allowed on Deposits. 


New York Correspondents: } Firat Fisrt) Dates, Se: 











Parkinson & Burr, 


STOCK BROKERS 


7 WALL STREET, 63 STATE STREET 
NEW YORK. BOSTON 
Members of New York and Boston Stock Exchanges 
Private wire between the two offices. 
Information given in regard to all Boston Seour- 
ities and quotations furnished. 


J. S. & R. D. FARLEE 


MEMBERS NEW YORK 8TOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 
11 WALL STREET, NEW YORK 


William Herbert & Co. 
MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE STREET, - NEW YORK 


EX. NORTON &CO., 


52 Exchange Place, New York. 
Ex.Norton,Mem.N.Y.Stock Ex. Geo. F. Norton. 


INVESTMENT SEOURITIES 
LISTED eee. BONDS. 














Our circular giving list of all bo pane Saget Ss 
New York and Connecticut Savings B 
listed oa New York Stock xchange, will be seat 


oR ap) 
VICKERS & PHELPS 
20 Wall Street, New York City 
Members of New York Stock Exchange 





T. J. MOMFORD. 





WM. FAHNESTOCK, Memb. N. Y. Stock Ex. 
R. B. Dopsox, 


Fahnestock & Co., 


BROKER~ AND DEALERS IN 


INVESTMENT S CURITIES, 
2 WALL STREET 





Jas. H. Oliphant & Co., 


BANKERS AND BROKERS 
20 Broad Street =. New York 
Telephone, No. 865 Rector. 
ALFRED L. NORRIS FLOYD W. MUNDY 
J. NORRIS OLIPHANT 
Members New York Stock Exchange. 





Genry G. Campbell 
comes Ga. M 


H. G. Campbell & Co, 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Securities Bought & Sold on Commiasion 


mee 
a 


Edwin P. Cam 
pbell 








Engineers. 


H.M.Byllesby & Co, 


Incorporated 


ENGINEERS 


DESIGN, CONSTRUCT AND OPER- 
ATE RAILWAY, LIGHT, POWER, 
HYDRAULIO AND GAS PLAN®YS 








EXAMINATIONS and REPORTS 





American Trust Building, CHICAG@ 
Oklahoma City, Oklahoma. Mobile Als, 
San Diego. Gal. 





43-49 Exchange Place, 





J. G. WHITE & CO, 


Engineers, Contractors, 
- NEW YORE 


Investigations and Reports on _ Electric 
ailway, Gas, Electric Light_and Power 
ransmission Properties for Financial in- 
stitations and Investors. 


Electric Railways, Electric Light and 


Electric Power Plants Financed, 
Designed and Built. 
London Correspondent: 
J.G. WHITE & CO., Limited, 
9 = Lane, Pome St. E Cc 


CANADIAN WHITE CO., Limited, 
Montreal 
Principal Philippine Office, Manila, P. 1 








STERN & SILVERMAN, Inc. 
Engineers and Contractors 
OONSTRUCTION OF RAILROADS 


Investigation and reports on organization aad 
operation ef existing roads. 


Land Title Building, PHILADELPHIA, PA 
Established 1893. 








Established 1889. 


A. L. RECISTER & CO. 


Successors to PEPPER & REGISTER 
rs & General Contractors 


112 North Broad Street, - Philadelphia 














Mining Zugineers. 
H. M. CHANCE 


Consulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Managed 
837 Drexel Bidg. PHILADELPHIA, PA 

















Se 


PA 
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Current Bond inquiries. 
R.H.GOODELL & CO.\w . 
oe WILL BUY 
ist Nat Bank Bidg., Chicago $10,000 American Caramel Common____-_-_-._._....._____. @ 57% 
acento Amer. Pipe & Foundry 6s, 1928______________________ @1011% flat. 
Oe eet taal tere “— > Thread Co. Pid. SLi oarelcipaelee % 
any fege ccm Le, EEE AS ree 104 
Ron, ste Maria ering | 10-000 Brooklyn Ferry Gong. @@—---~--"—-W-“-1"" 7. @ ge 
and other ce and industr onus an oO as ist 1 SE Sa PRS Pa) Te eee Pee @ 60 flat. 
stocks Orcsent Interested Ih the secutiice ot the| $5,000 Havana Tobacco 5s,1922_._.__............_....... @ 62 flat 


following— 

Alton (ill.) Water Co. 

American Light & Traction Co. 

American Seeding Machine Co. 
Amalgamated (Ogden) Sugar Co. 
American Gas & Electric Co. 

Aurora Elgin & Chicago Railroad. 
American Type Founders Co. 

American Farm Products Co. 

American Book Co 

Automatic (Chicago) Electric Co. 
Beatrice Creamery 

Belleville (1ll.) Gas 4 ‘Electric Co 
Beaumont Ice, Light & Refrigerating Co. 
Barney & Smith Car Co. 

Boulder (Colo.) Elec. Light & Power Co. 
Central Heat & Power Co. (Rockford, Il.) 
Chippewa Valley Ry. Light & Power Co. 
Citizens’ Water Co. (Burlington, Ia.) 
Citizens’ Gas Co. (Kankakee, III.) 

Cedar Rapids & Marion City ewe: 
Chicago & Alton Rallroad no 

Columbia Gas & Electric A a 

Chicago Cincinnati & Louisville Railroad 
Citizens’ Gas Elec. & Heat. Co. (Mt. i Ill.) 
Cincinnati = oe a Chicago Rallway. 
Columbus (O.) 

Chicago Steer 4 

Citizens’ Electric Co. (Battle Creek, Mich.) 
Chicago & Milwaukee Electric Railroad. 
Central Railway (Peoria, Ill.) 

Danville Urbana & cnaheaien Rallway. 
Denver Gas & Electric Co 

Decatur Railway & Light Co. 

Denver & Northwestern Railway. 

Dering Coal Co. 

Diamond Rubber Co. 

El Paso Gas & Electric Co. 

Eau Claire (Wis.) Gas Light Co. 

Elgin Aurora & Southern Traction Co. 
Evansville & Eastern Electric Railway. 
Evansville Gas & Electric Light Co. 
Evansville & So. Indiana Traction Co. 

El Paso Electric Co. 

Fox River Valley Gas & Electric Co. 

Ft. Wayne & Wabash Valley Traction Co. 
Federal Life Insurance Co. (Chicago.) 
Fargo & Moorhead Street Pan 
Fresno (Cal.) Traction Co. 

Grand Rapids-Muskegon Power Co. 
Galesburg & Kewanee Electric Rallway. 
Grand Rapids Edison Co. 

Grand Rapids Gas Light Co. 

Grand Rapids Railway Co. 

Home Telephone Co. (Elkhart, Ind.) 
Hinois Light & Traction Co. (Streator.) 
Indianapolis Columbus & Southern Traction Co. 
Interstate Traction Co. (Duluth.) 
Indianapolis & Northwestern Traction Co. 
Illinois Traction Co, 

Independent Telephone Co. (Omaha.) 
Tllinois — Traction Co. 

Joplin Gas C 

Jackson (Mich. ) Cons. Traction Co. 
Kansas City Breweries Co. 

Kalamazoo Gas Co. 

Kansas City Mexico & Orient Ry. Co. 

La Porte & Michigan City Traction Co. 

La Crosse (Wis.) Telephone Co 

Louisville & So. Indiana Traction Co. 
Licking Light & Power Co. (Newark, O.) 
Lancaster (O.) Traction & Power Co. 
Lincoln (Neb.) Telephone Co. 
Metropolitan Gas & Electric Co. 
Milwaukee Electric Railway & Light Co. 
Milwaukee Light Heat > eee tion Co. ~- 
Michigan United Railwa; 

Muscatine (Ia.) Light & ‘Traction Co. 
Mutual Fuel Gas Co. (Chicago.) 

Michigan State Telephone Co. 

Marquette (Mich.) Gas Light Co. 
Muskegon (Mich.) Traction & Lighting Co. 
Natural Gas Electric Light & Power Co. 
New Albany (Ind.) Water Co. 

North American Telegra “ Co. 

Newark (O.) Telephone 

O'Gara Coal Co 

Ohio River Electric Ry. & Power Co 
Omaha & Council Bluffs Street Railway. 
Omaha Water Co. 

Ottumwa Railway & Ligh Co. 

Ottumwa Traction & Light Co. 

Public Service Co. (St. Cloud, Minn.) 
Peoria Bloomington & Champ. Traction Co. 
Peoria Railway Terminal Co. 

Procter & Gamble Co. 

Port Huron (Mich.) Gas Co. 

Peoria Gas & Electric Co. 

Portsmouth (O.) Gas Co. 

Royal Baking Powder Co. 

Rochester (Minn.) Water Co. 

San Bernardino Valley (Cal. ) Traction Co. 
saginaw-Bay City Railway & Light Co. 
seattle Lighting Co. 

idway Mercantile Co. 

loux City Stock Yards Co. 

ioux renal Py ~ go e Co. 

t. Louis & San Francisco RR. Notes & Equip. 
San Diese (Cal.) Cons. Gas & Electric Co. 
Standard Screw Co 

Southern Indiana Railway 

Sioux Falls (S. D.) National Bank. 
Shawnee (Okla.) Gas & Electric Co. 
Salisbury & Spencer Ry. 

St. Croix Power Co. 

Twin City Telephone Co. 

Tri-City Railway & Light Co. 

Toledo Fostoria & Hog? Railway. 
Toledo Railway & Light Co. 
United Breweries Pw MChicago. ) 
United Box Board & Pa es Co. 
Winona & St. Peter Ral + * 
Wisconsin Traction Light Heat & Power Co. 


Watch: our Weekly Advertisement in 
this\Paper for what may Interest You. 








$5,000 International Silver ist 6s, 1948 


$10,000 Nat. Starch Deb. 5s, 1925 __ 


25 BROAD STREET, 


Reese, le 
25 International Silver Preferred_.._._._._._._.._._________ ° 60 


aU "EO a ee ee ee @360 
$5,000 Milliken Bros. ist 6s, 1921___.________-_____________. @ 82% flat. 


wi: aly deateen acanccepepaaienenmcole: a a 


on ee RE NE eee a <) 
$5,000 Southern Lt. & Traction 5s, 1949_______.______._._._._._. @ 8214 & Int. 
6 United Bank Note Pfd____-____._______.___________. @ KY 
7 ~ x 
WILL SELL 
50 Am. District Telegraph of N. J__._..._-___-.-_-._-_.. @ ® 
$5,000 American Malting Co. 1st 6s____._._.........-.-.._.__. @102 flat. 
16 Am. Type Founders’ Common... __________....-.-_-.-. @ 38% 
$1,000 Staghedeton (N. ¥.) Gas Works ist 5s,1938___.______ __ @ 9714 & Int. 
4 Bush Terminal Stock ___________.-.-_..-.-.-.-._.... @ 36 
200 Casein Co. of America Common_________ - es ee Ee 
360 Charleston (8. C.) Cons. Ry., Gas & Electric________ __ @ 36 
100 Composite Type Bar Co___________________._._._._... (Bid Wanted.) 
13 Consolidated Car-Heating (Albany). ----------------- @ 27% 
50 Empire Steel & Iron Preferred ____________-_____-____. @ 52 
35 H. R. Worthington (Pump) Preferred...._--_.________ @112 
| $10,000 International Nickel Co. oe, come... ............. 8. Se 
$7,000 International Silver Deb. 6s, BRS Seto. cnc 2.2 
$1,000 Iron Silver Mining Co_____________-_-_-_-.-.-..-.-__. @ 1.40 
74 Kings Co. El. Lt. & Power Co___________--__-_______-. @128% 
eS ren eee es 
10 Michigan Central RR---_-._.____-_-.-_-.------.-.-. @186 
33 National Fuel Gas Co__-_______.-_-____._-.-_-_-_-.-. @185 
50 National Licorice Common -_____________________-___-. @ 36 
RS eae ee 
$1,000 Retsof (Salt) Mining 5s, ERIE melvin ptt stnar aga @ 80 & Int. 
$10,000 Southwestern St. Ry. (Phila.) 5s, 1929___._.__.._.._..._..@T75 &Int. 
144 Standard Motor ConstructionCo| +--+. @ 1 
100 Syracuse Rapid Transit Common-_-______________-__-_-_ @ 70 
7 Tri-City Ry. & Light Common-________________________ @ 20 
$6,000 United Lead Co. Deb. 5s, 1943______________________. @ 69% flat. 


TOBEY & KIRK 


NEW YORK 


’Phones: 4294-5-6-7-8-9 Broad. 








S.C. HENNING & CO, 


No. 226 Fifth Street, Louisville, Ky. 
MEMBERS NEW YORK 8TUCK KXCHANGB. 


International Traction of Buffalo 
West Penn Railways 

L. C. & L. 4%s 

Louisville St. Ry. issues 





Great Northern Paper 5s 

American Caramel 6s & Stocks 

Columbian National Life Insurance 

Shawinigan Water & Pow. 5s & Stocks 

Georgia Ry. & Electric 5s & Stocks 

Connecticut Ry .& Light 44s & Stocks 
Dealers in unlisted and inactive stockg and bonds 


F. W. MASON & CO., 
53 STATE ST., BOSTON, MASS. 


Wood Wor. M Corp.44%% notes 1910 
Chic. & W. Ind. RR. 5% notes, 1910 
Missouri Pac. Ry. Col. Trust 6s, 1910 
Railway Steel Spring Co. Ist 5s, 1921 
Havana Tobacco Co. Ist 5s, 1922 


FREEMAN & COMPANY 


34 PINE STREET. NEW YORK. 
Tclephone 6089 John 





WE OWN AND OFFER 
—NEW— 
New York City Bonds 
R,. M. GRANT & CO.,, 


BANKERS 
31 NASSAU ST. NEW YORK CITY 





Atlantic Coast Line of é. C. 4s. 
Baltimore & potenpac © Ss. 
Florida Sou 

mm Southern Rwy y Development 4s. 

Seaboard & Roanoke 5s. 

kind s Water 6s and 5s. 

jas Company First 5s. 


A.M. HOPPER & CO. 











Members Baitimore Stock Exchange. 





Connecticut Railway & Lighting Co. 
Tri-City Railway & Light Co. 
Cripple Creek Central Railway Co. 
Eastern Pennsylvania Railways Co. 
Lackawanna Steel Co. 

Safety Car Heating & Lighting Co. 


WM. M. CLARKE 





Tel. 1015-16-17 Rector 


KEYSER BUILDING, BALTIMORE. 


Send for my circular D2 if interested in stocks of: 





20 Broad St._ N. Y. 


COX & SHARP 
STOCK BROKERS 
52 BROADWAY, NEW YORK 


Y.% W, SHARE| sembers X- Y. Stock Exchange 
WH. WEBS 


Telephune, 5357 and 5358 Broad. 





C. B. & Q., Iowa Div. 5s, 1919 
Colorado Midland Ist 4s, 1947 
Atlantic & Danville Ist 4s, 1948 
Chic. & Eastern Illinois ref. 4s, 1955 
Superior & Dul. Div. 4s, 1947 


All issues New York City Bonds 
EYER & CO. 
Tel. 7750-1-2 Hanover 


37 Wall Street, New York 
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Gurrent Bound Inquiries 





Terminal Association of St. Louis 4s, 4144s & 5s 
Cincinnati Hamilton & Dayton Gen. 5s & Ref. 4s 
Seaboard Air Line—Atlanta & Birmingham 4s 
Chicago Peoria & St. Louis 444s & 5s 

Fonda Johnstown & Gloversville 414s 
Cincinnati Dayton & Ironton 5s 

Toledo & Terminal Ry. 444s 

Chicago & Western Indiana 4s 
Southern Indiana 4s 
Central Vermont 4s 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 


. LISMAN & COMPANY, 


* SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 
30 BROAD STREET, NEW YORK 


Land Title & Trust Co. Building, PHILADELPHIA 
413 Connecticut Mutual Building, HARTFORD 











Alabama Great Southern 5s 

Huntington & Big Sandy 6s 

Keokuk & Des Moines 5s 

Mo, Pacific 6s 

Mo. Pacific 6% Notes 

ag Central 6s 

N. Y.. Susquehanna & Western General 5s 
Toledo & Ohio Central 5s 

Western Pacific 5s 


A. A. LISMAN & CO., 


Tel. £950-1-2 Broad 25 Broad St , New York 


PROCTER & BORDEN 
E@uiTasLe BuiLoine, New Yorx. 


Texas & Pacific Ist 5s 

Central of Georgia Consol. 5s 
Gulf & Ship Island 5s 

New Haven Convertible 6s 

Cent. of Ga., Chattanooga Div. 4s 
Providence Securities 4s 

Central Pacific 3s 

D. & H. refunding 4s 








passe LIBBEY & STRUTHERS 
Southern Ry., St. Louis Div. 4s 30 Broad Street 
Toledo Terminal RR. 4%s New York 


Southern Pacific Ref. 4s 
Kanawha & Hocking C. &C. 5s 
Helena Light & Ry. 5s 

Detroit & Toledo Shore Line 4s 
Portsmouth Street RR. & Light 5s 


WANTED 
Georgia State Bonds 
Atlanta, Ga., Bonds 
Macon, Ga., Bonds 
Savannah, Ga., Bonds 
Augusta, Ga., Bonds 
Columbus, Ga., Bonds 


J. H. HiLSMAN & CO. 


EMPIRE BUILDING, ATLANTA, GA. 


FOR SALEe 
Alliance Realty 
Plaza Hotel Operat’g 6% Notes 
Virginian Ry. (Tidewater) 
Bank and Trust Co. Stocks, Bonds, Guaranteed 


Stocks and all Inactive and Unlisted Securities 
bought, sold and quoted. Inquiries invited. 


J. K. RICE JR. & CO. 
$3 WAlt! STREET. N. Y. 

Phones 7460-7461-7462-7463-7464 Hanover. 
WE WANT 

Greenbrier Railway 4s 

National Starch 6s 

Missouri Pacific 5s 

Lehigh & Wilkes-Barre 414s _ 

Central of New Jersey Equipments 


BECKER & STERLING, 


Tel. 985-986-987 Reetor. 
Cable Add “Beckster® 18 Wal St., New York 
WE OWN AND OFFER 
INVESTMENT BONDS 
—OF— 
UNQUESTIONABLE SECURITY 
Netting from 414% to 6%. 





Chicago & Alton 3s 

Missouri Pacific 5s, 1920 
American Dock & Improvement 5s 
Hoboken Ferry First 5s 

Central of Georgia First 5s 

Canada Southern First 6s 

Mutual Union Tel. 6s 


Chisholm & Chapman 
BANKERS 
Members of the New York Stoek Exchange. 
18 Wall Street New York City 
Cable Address ‘‘CHISCHAP” 











NEW YORK CITY BONDS 
All Issues 





Rhoades & Company, 
Members N. Y. Stoek Bxohange. 
7 Wall Street, 
NEW YORK. 
Telephone 1185 Rectoer 

















Requests for information either by personal interviews or cor- 
respondence will be gladly received and attended to promptly. 


BAKER, AYLING & COMPANY 


PHILADELPHIA PROVIDENCE 
WORCESTER BOSTON ELMIRA 








HIGH GRADE 
INVESTMENT SECURITIES 


List on Request 


G. W. Walker & Co. 
BANKERS 


25 Bread 8t., 
New York 


Telephene 
160-101 Broad 





WE OWN AND OFFER: 

$75,000 Lake Shore 1st 3 4s Reg. ,1997 
50,000 N. Y.N.H.& H. Deb. 4s, 1956 
50,000 So. Pac. Refg. 4s, 1955 
60,000 U.S. Rity & Impt. 5s, 1924 
50,000 So. Ry. ist Consol. 5s, 1994 
50,000 Intern. Merc. Mar. 414s, 1922 
75,000 N. Y. C.,L. 8. Coll. 34s reg. 

1 


15,000 Fn Ohio ist 5s, 1945 
ARTHUR LIPPER & CO. 


Members N. Y. and Phila. Stock Exchanges. 
Cor. New Street and Exchange Place, New York 
BOND DEPARTMENT, LEO SPEYER, 
Member N. Y. Stock Bxchange 


dustrial sues 


olga ea 
nsu 3 
Guaran 


teed s 
INQUIRIES INVITED 


FREDERIC a HATCH, 

Doster in Unlisted Securi of Rallroads and 
ae, Rees, Seo S. and elsewhere. 

New York 

Broad .aclusive. 





Highelnes 


30 Broad Stree 
Telephones 5140 to 51 
WANTED 
Consolidated Gas, Elec. Lgt. & Power Co. 
(Baltimore) 444s, 1935 
Baltimore Electric Co. 1st 5s, 1937 


Sutton, Strother & Co., 


Calvert and German Streets 


BALTIMORE 
Members of Baltimore Siock Exchange. 


FOR SALE 
PATERSON & PASSAIC GAS 


AND ELECTRIC CO. 


GUARANTEED STOCK. 
Te Net About 5%% 
Special circular on application 


W.E.R.SMITH &CO, 


20 Broad Street - ” New York 











Buff. & Susq. Iron deb. 5s, 1926 
Ozark & Cherokee Cent. 5s 
Peoria Ry. Terminal 4s 
Seaboard Air Line 3-year 5s 
Chic. & Western Indiana 4s 

St. Louis & S. F. gen. 5s 


BLAKE & REEVES, 


Tel, 1504 John. $4 PINE ST, NEW YORK 





Ogdensb. & L. Champlain ist 4s, 1948 
Pere Marquette Cons. 4s, 1951 


And other good bonds to yield 414 to 5% 
FOSTER & ADAMS 


Members N. Y. Stcek Exchange 
2 WALL SiREET, NEW YORK CITY 





GILMAN & CLUCAS 


Tele., 3657-8-9 John. 84 Pine St., N. Y. Cits 
Wis. Cent., Super. & Dul. Ist 4s, 1936 
Chic. R. Isl. & Pac. refund. 4s, 1934 
Consol. Railway debenture 4s, 1955 
Western New York & Penn. 4s, 1943 
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West, Penn. Ry. ist 5s, 1931 
Columb. (0.) Gas ist 5s, 1932 


Cent.Br.,U.P.(Mo.P.) ist 4s, 1948- 
PFAELZER & CO. prime Bi gin 2 
INVESTMENT BANKERS Amer. Tel. & Tel. toe, 3938) 1910 


Mo. Pac. 6% Notes, 4910 
Wabash Collat. 414% Notes, 1910 











NEW YORE 25 Broad Street 
T 
PHILADELPHIA. 421 Chestnut Street Gude, Winmill & Ce. 
20 BROAD STREET, W. Y. 
BOSTON. 16 State Street Telephone 445-6-7 Rector 








Georgia & Ala. Cons. 5s 
= a —— | Flint & Pere Marquette Cons. 5s 


REAL ‘QUOTATIONS Sere is 






































We have prepared a woekty 1 list conan g bids and offerings for our Florida Cent. & Pen. Cons. 5s - 
ewn acceunt, covering ec issues of equipment bonds, high-grade 
short-term notes, New York City bonds, long and short, and a New York & Jersey Ist 5s 
Railread bonds, which will be sent without charge to any bank, trust com- New Mexico Ry. & Coal 5s, 1947 
pany or individual on request. N. Y. N. H & Hartford Conv. 6s 
Write for Circular “‘Q-7.” - 
G C Dealt in by 
uarant Trust Oompan 
y pray George C. White Jr. 
OF NEW YORK ry Peet 
stay BSTABLISHED 1804 oa 
EE 
Surpins & Undivided Profits 7,075,000 28 Nassau Street, - New York EEW YORE 
Bond Department ng epartment 33 Lo C. 
Trust Department Transfer Departmen esas, Bila FOR SALE 
Foreign Department 10,000 & 1944 
10,000 
—— = 10/000 1947 
FOR SALE 4 WE WILL BUY £:. 19,000 
$20,000 Mason City & Fort Dodge First : 
Mortgage gold 4s, due June 1955, to J EF FERSON RAILROAD “7900 “erie ds BH 
net 5% a 
A First Mortgage Bond at $25,000 a mile First Mortgage 57% Bonds 5000 & Cable stock 
on road between Chicago & Omaha. * Due January I, 1909 18 a. 


ARTHUR S. H. JONES, 
Tel. 2020 Rector. 2 Wall Street. |[SUTRO BROS. & CO. 


Special attention given to inquirieson 
inactive railroad and industrial issues. B 

















WANT BANKERS MEGARCEL & CO. 
: 44 PINE STREET, NEW YORK 
Lansing Fuel & Gas Co. 5s, 1921 . BANKERS 
Baltimore Electric Co. 6s, 1947 2 heonadanmamaearad 5 NASSAU ST., NEW YORK. 
Atlantic & Birmingham 5s, 1934 WANT Telephone 8280-1-2-8 Rector 
Detroit City Gas Gen. 5s - Tob sees 
OFFER chase City Ry. be ’ 1927 Columbia Gas & Electric Stock 
Atl. Birm. & Atlantic 5s, 1936 Wells, Fargo & Co. stock Grand Rap. & Ind. Ext. 1st?414s"1941 
Det. Tol. & Iront. Div. ist 4s, ’55 Conn. Ry. & Ltg., com. and pref. Minn. & St. Louis cons. 5s, 1934 


Sharon & New Castle 5s, 1931 


Niagara Lockp. Ont. Pow. Co. 5s,’54 LEONA RD. D SN IDER Rock Island Choctaw coll. 4s, 1917-18 


Kentucky Central ist 4s, 1987 


























H. L. NASON & CO Tel. 1620 Rector 66 Broadway! jotterson 5s, 1909 
50 Congress Street, - Boston. Mass, Rochester © Ry. yy ight fons 8* 4g . 
WE TRADE IN Denver & nen we Electric Ry. 5s NEWBORG & Co., 
Western Pacific lst 5s, 1933 ote a S Electr Gs 1987 MEMBERS New YORK STOOK EXCHAN( B 
Wisconsin Central 1st 4s, 1949 Indiana Ltg. bonds and stock, when issued § 
Wis. Cent., Sup. & Dul. 4s, 1936 American Light & Traction stocks $8.98 BROADWAY, Be Es 
St. Paul City Cable 5s, 1937 Lincdla. Gas & Electric Light stocks Telephone 6745 Broad, Cable Address 
New Amsterdam Gas 5s, 1948 We invite correspondence in reference to al! Gas, ** NEWROSB'” 
Lex. Ave. & Pavonia Ferry 5s, 1993 | . Electric Light and Electric Railway Securities. PRIVATE |WIRE TO ‘ST. LOUIS. 
PATERSON & CO., LAMARCHE & COADY, 
Tel. 1985-6-7 Rector 20 Broad St., N.Y 25 Broad St., New York City. Colorado & Southern 44s 
duPont Powder securities Virginia Midland 5s pre ag wo wt 
Consolidated Gas of New Jersey 5s South Carolina & Georgia 5s regon shore Line 
St. Joseph Gas Co. 5s Charleston & Western Carolina 5s 
Somerset Coal 5s Washington Ohio & Western 4s FERRIS & WHITE, 
Des Moines & Fort Dodge 4s Tel,6327-8 Hanever 43-49 EXCHANGE PL..N Y, 
GEO. P. BISSELL, WM.A. C. EWEN, 


118 South Fourth St., Philadelphia, Pa. 








74 BROADWAY NEW YORK OFFER 

EQUIPMENTS Union Pacific Refunding 4s ; 
Chicago & Eastern Illinois 5s cae tits atten tin te _ Southern Pacific Refunding 4s 
Missouri Pacific 5s Council Bluffs Water Works Co. 6s Illinois Central ext. 314s, 1951 j 
Wheeling & Lake Erie 5s Alton Water Oo. 414s, 1931 West Shore Reg. 4s 
Chie. Rock Isl. & Pac. Ry. 414s Wilkes-Barre & Hazlet. RR. 5s,1951| Philippine Railway New 4s ‘ 

M. WOLFF, H. Cc. SPILLER & CO., Reading, Jersey Central Col. 4s 
Gable Add. “MOWOLF,” 27 William St., N. Y. Specialist in Inactive Bonds 








Phones: 6687-6558-6559 Broad. 27 State Street - Boston| Coffin & Company. 
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Bank Statements. 








The Corn Exchange National Bank 


OF CHICAGO. 


Condition at the Close of Business November 27, 1908 


























RESOURCES 
Tiene BOONE 6026362 os cw espe cape nwa nswesscccess $29,308,960 09 
Demand Loans 7,373,609 99 
$36,682,570 08 
edi yc ach chs Ag -sl-o Ape a gol 158 
aires States I FREES BE gS 1,35( 000 00 
Other on Sian Ge own ne meen anen ee ce so meesnnseesesecenseeasnens 2, 91 00 
New Rp nccckbtntas dango qumenuntphehing ei. 2,26) 213 
$11,802,476 84 
Checks fon Gigprines :702,9' 2 


0” Senne! NR er ee $3,000,000 00 
bi Di dineih paisa one batee< gue ha pew sencwadas canedesibneuacsesdeeeee 3,000, 
Undivided Profits --- cv ao She ee oe ee nate = ee eae 2,018,667 67 
CRIRTIOR” «~~ <0 = 2 = - enn nnn nen nnn fon anon nnn eens se neonnne 475 ,2' 
vena Gavel a ee 1 
ee te o Bank ; - $26,491,983 76 
posits (individual) on ernween--------- ¢----------- 33,561,5 


60,053,533 80 
$68,547,584 47 





; 
i 


OFFICERS 
. HAMILL, FRANK 


BRNEST A 
CHARLES L. HUTCHINSON, Vice-President. W. SMITH, Cashier 


erage S J. BLAIR, Vice- President B. SAMMONS, Ass’t a 
D. OULTON, Vice-President + EDWARD MAASS, Ass’t Cas 
JOHN ro NEELY, Secretary AMES G. WAKEFIELD, os Cashier 


FOREIGN EXCHANGE. LETTERS OF OREDIT. 


IlinoisTrust&Savings Bank 
CHICAGO 
STATEMENT NOVEMBER 28, 1908 


CABLE TRANSFERS. 














RESOURCES 
Demand Loans on Collateral _.______________ $32,748,489 65 
Time Loans on Collateral _...__._____.________ 18,559,349 66 
Loans on Real Estate _______________________ 628,948 25 
$51,936,787 56 
es ee Sa oe 36,998 99 
SPREE Bee ee 6 Se 13,933,564 18 
eer MP III SS Oe SU 26,157,902 71 
$92,065,253 44 
LIABILITIES 
nee MND TiS”. US eo eee eee $5,000,000 00 
ES EPR Tek RS ert ee ee EE 7,500,000 00 
ES ee a Te ae Pe, AOD 817,985 59 
en 225 eg Oe $25,143,445 94 
a et A a aS Fe 53,603,821 91 78,747,26. 85 





$92,065,253 44 


New York Produce Exchange Bank 


Member of the New York Clearing House Association. 
Condensed Quarterly Report at the close of business on the 27th day of Nov. 1908 





Loans and Qua $5 599 352 78 | Sone stock SAORI ERS. $1,000,000 
——..................... 1a eee A CR SRT $3 
Due treme bene. ...............<5% 243 679 78 un ogy PROBE. 2 onc ce ccncccwce 170.656 20 
Safe deposit vaults, furniture and ne, ES ne 9,594,340 49 
fixtures, head office and branches. 137,915 69 Reserved le WR ep nemnnsne 12,200 00 





Banking house and lot__....._..._ 670,000 
ash and cash items-------------- 3,315,863 44 | 


$11,277,196 69 $11,277,196 69 
OFFICERS 
FORREST H. PARKER, President. ADELBERT H. ALDEN, Vice-President 
JOHN R. WOOD, Cashier. THOMAS B NICHOLS, Assistant Cashier. 
DIRECTORS 
Adelbert™H. Alésn President New York Commercial Co. 
John E. Berwind, Vice-President, Berwind-White Coal Mining Co. 


n 
John A. or Jesup & Lamont, Bankers. 
ub > , Cotton Merchants. 


c 

H. 

Edward C. Rice, Rice, Quinby & Oo., gon. Merchants, "Grain in & Flour 
t S. Roe. Director Ontario Car. RR. 


THE FIRST NATIONAL 
BANK OF CHICAGO 


Statement of Condition at Close of Business 
November 27, 1908. 


ASSETS. 

Loans and discounts. .-.....--.--- $63, 660,841 34 
United States Bonds (par value) - 2,732,000 00 
Bonds to secure United States de- 

—_ other than United States 


ae ne eae ee 475.0 
Other pee and S c.r.t..s (mar- seth 
et WAINORS c10-43,CeLiat-- 7,886,420 29 
National Sate Deposit Co. Stock 
(Bank Building) -...........- 1,262,000 00 


Cash nae 
Due from Ba 
(Eastern Bach $27, 485,349 50 
Chec a _ Clearing 
ital de taciea ae 3,506,311 59 


Ho 
Cash on ‘7 20,948,331 70 
Due from United 
States Treasurer 385.600 00 52,325,592 79 





$128,341,854 49 

LIABILITIES. 
Capital ok Caps $8,000,000 00 
Surpler Pund:: . ...6-c2- ek seus 7,000,000 0) 
Other Undiv ded | 1,029,283 25 
Discounts collected but not earned 477,994 00 


ag deposit of United States 


"SRR NR eS * 718,000 00 
Special deposit of other bonds... 275,000 00 
Circulating notes 

received ...... $2,731,997 50 


i amount on 

eee 710,000 00— 2,021 ro 4 
Dividends declared but unpaid-_. 2.0 
Reserved for taxes...........-. 170 ro} 4 
, REC AS. Se 2 er ER BS Se: 108 ,647,516 67 
$128.341,854 49 


JAMES B. FORGAN, President 
CHARLES N., GILLETT, Cashier 


First Trust an and Savings 
Bank 


Statement of Condition at Commencement of 
Business November 28, 1908. 








ASSETS. 
NSE EL Pet oll eRe hy $12,041,948 68 
Time loans on collateral._.....-- 10,791,352 97 
Demand loans on 
collateral ...... $4,010,593 06 
Cash and ue from 
Se 12,234,523 09 16,245,116 09 
$39 078 417 74 
LIABILITIES. 
ae Ft eee $2,000,000 00 
—. and undivided profits_-_-- 2,163,696 16 
Time deposits. _..$25,415,300 56 
Demand deposits. 9,4 9,421 02 34,914,721 58 
$39,078 417 74 


JAMES B. FORGCAN. Presicent 
EMILE K. SOISOT Vice-Pres. 


_ Hotices 


THE GALLATIN NATIONAL oBANK “OF “THE 


TY OF NEW_Y 
Dx ecember 7, 1908. 
The annual meeting of the Stockholders of this 
Bank for the election of Directors will be held at 
the banking house, No. 36 Wall Street, the 12th 
day of a Janaaty. 1909, between the hours of 12 M. 


and 
GEORGE E. LEWIS, Cashier. _ 


25 Broad St., N. Y., December 1st, 1908. 
The undersigned have’ this day formed a ©0- 
partnership for the purpose of dealing in all 
unlisted prem and bonds. 
ARCHE wf COADY. 
PAUL iA MAR 
Formerly of Toby a , 
CHAS. B. C 
Formerly with Toby & Lamarche. 


The Comal National Bank, located in N 
Braunfels, in the State of Texas, Is closing its Hd 
fairs. Ali note holders and other creditors of 
Association are therefore hereby notified to 
sent the!r notes and other gan for 

3 @ THEO. EGGLIN 
New Braunfels, Texas. Sept. 2 1908 


JNDERLVING 
FIRST MORTGAGE 
RAILROAD BONDS 


of long maturities represent the safest form of 
investment. 

We have severai issues of this high character to 
yield from 4.10% to 4.80%. This yield is 
nearly 42% per.annum higher than the average 
for these bonds for the past few years. 

Send for special Offering No. 45. 


POUCH & COMPANY, 


Members N. Y. Stock Exchange, 




















Alber Ss. 
fx 4 . Weeks, M. m.D.. 4 “6 East 57th Strect, New York. 
° Wood, 


18 WALL ST. 

















AL 


41 34 
100 00 
100 00 
120 29 
100 00 


238 -\3 
ss exce siz 


ss = 


voce 
ses 
4333 


a" § 
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Bank Statements. 





LINCOLN NATIONAL BANK 


OF THE CITY OF NEW YORE. 
NOVEMBER 27, 1908. 


Capital $1,000,000 00 

Surplus (Earned) $1,000,000 00 
Dinalivided Profits $278,220 00 
Deposits $17,685,710 00 
Total resources $21,071,490 00 


OFFICERS 
THOMAS L. JAMES, President 
E. V. W. ROSSITER, Vice-President 
WM. A. SIMONSON, Vice-President 
CHARLES ELLIOT WARREN, Cashier 
DAVID C. GRANT, Asst. Cashier 


ie saa 

L. Jam jilliam G. Rerertate: 
Matthew G. D. Borden | E. Olco’ 

Charles C. Clarke w. K. Vanderbilt Jr. 


E. + ag pes 

James Stillman AA, ‘Dodge 

Depository g ibe Yalted Sates. State of New 

Accounts of Banks Bankers, Trust Companies, 
Corporations and Individuals Invited. 





(No. 29.) 
REPORT OF THE CONDITION OF 


THE FIRST NATIONAL BANK 


York City, in the State of New York, at the 
or close of business November 27th, 1908: 


RESOURCES. 
Leans tn eee TE ee $75,514,722 58 
_ secured and unsecured ---_. 239 83 
U. 8. bonds to secure circulation... ___ 5,587,000 00 
nds to secure U. S. deposits. 1,108,000 00 








426 61 
54,438,112 48 
Banking 1,600,000 00 
Due = nomena banks 

(not reserve agents)... $1,811,338 11 
Due from State and private 

banks and bankers, trust 

companies and savings 


ee piamany wii 179,264 99 
chang ag ge m4 138,781 58 
be Récoceeonces 13,483,256 43 

vats ot hice puesomegtne ae 
lo. 271 09 


Lawful money reserve in 
la 30,989,514 20 
Legal-tender notes-- 959,209 00 


—_———_——_- = SARAP 40 
Redemption fund with U. S. Treasure . 





(5% of circulation) 279,350 00 

Due from U.Ss.T 72,920 08 

Total... 22-2222 noone ono ene $186,251,662 58 
LIABILITIES. 

Capital —< paid in................- $10,000,000 00 

Re ee 15,000,000 00 


Unlalvded 7. less expenses and 
National ~— notes outstanding. -..... 
Due to other national 
Si ies iat ipa a aad $33,638,569 21 
Due to State and private 
banks and bankers.... 2,548,120 42 
Due to trust companies 


2,072,249 90 
3,979,600 00 


ee 75,412,805 81 
mand certificates of 
ha etch alien detsipi ate 270,350 35 
fed checks. ........ 2,391,724 ol 
Gashier’s wsneti out- 
a 5,906,956 54 
United Btates deposits _-_ 990,400 00 


153,481,916 55 
Li ainaiine pale anliaismmies 1,512,000 00 
205,896 13 


$186 ,251,662 58 
State of New York, County of New York, ss.: 
I, C. D. BACKUS, Cashier of the above-named bank, 
> solemnly swear that the above statement is true 
to the best of my knowledge and belief. 
C. D. BACKUS, Cashier. 
Subscribed and sworn to before me this 2nd day of 











December, 1908. 
Notary Public, N.Y. Co 
Co ateent: otary ic, N. Y. Co. 
WILLIAM H. MOORE } 
GEO. F. BAKER, }Directors. 
FRANCIS L. HINE, J 
MUNICIPAL 4% 
RAILROAD 
- BONDS 
RPORATION ( 6% 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 


Lawrence Barnum & Co. 


ORGANIZED 1869. 


WEST SIDE BANK. 


485 AND 487 EIGHTH AVE., NEW YORKCITY. 
Condensed Statement November 27, 1908. 


RESOURCES. 
Loans and discounts 








ortga: ow 

Banking house and lot_ 
Stocks and bonds---_ 
Legal ie cata a 
aa 
NP I yo = nth abn ans nate 

ry 28 
Capital stock paid in in cas' $200,000 00 
Surplus and undivided profits 929,513 67 
ES a cla cisinmbnammaian a > 5,093,474 84 
£ RAEER SCRRER SE ,000 
Cashier and certified checks 98,068 77 
Reserved for tax 6,000 
Accrued interest 11,470 00 

$6,938,527 28 
, President. 


Zz 
° 
2 





WALT SLT, Cashier. 
FREDERICK L. WILLIAMS, Asst. Cashier. 


(No. 290.) 
REPORT OF THE CONDITION OF THE 


FOURTH NATIONAL BANK 


at New Fork, to in the State of New pom, the close of 





usiness November 


RESOURCES. 


nds to secure circulation... ____- 600,000 
Other bonds to secure U. S. deposits... . 125,000 00 
miums on U. y PE Ridsackbeseces 2,500 


22, 00 
271,022 44 
Banking ho RAR On REL 1,000,000 00 


Be eH PRES eR 2,035,394 24 


agents. 
Due from State and private banks and 
bankers, trust companies and savings 










BRIS SRN) SRN ae 132,284 25 
Checks and other cash items--.-_-_ 138,721 44 
Exchanges for Clearing House 4,043,807 51 
Notes of other national banks_ 50,000 00 
Nickels and cents.............. 60 51 
Lawful * weaned reserve in bank, 
DEE nnecccscedassod $7 "607 & 800 4 
Proony tender notes... 2,870,000 00 
——————_ 10,477,800 80 
Redemption fund with U. S. Treasurer ’ 
(5% of circulation). ..............-. 30,000 00 
Due from U. 8. Treasurer............. 58,000 
WER a cw ccwccctscvscwmesnscccss $48,149,199 37 
LIABILITIES. 
Capital stock paid in...............-.. $3,000,000 00 
0 a eee 2,500,000 00 
Undivided profits, less expenses and 
RED MU cnctdcutisncwetiabiviccal 863,102 60 
National bank notes outstanding 600,000 00 
Dividends unpaid.-................-.. 4,168 00 


Due to other national 
a $16,763,911 78 
Due to State and private 


banks and bankers.... 2,948,135 00 
Due to trust compani 

and savings banks-.-_--. 9,575,561 74 
Individual deposits su) 

ject to check. ........ 7,473,321 61 
— certificates of de- 

Se eee 2,035 00 
Certified checks -_-..None 
Accepted checks--...-.-- 1,727,503 31 
Cashier’s checks out- 

LE 


2,382,203 34 
————_ 40 872,671 78 
106 00 


United States deposits................ ,000 
BND DONNEE. cccckivniiddaisecccon 125,000 00 
OE 18,256 99 
Rseerved for dividend...............- ,000 


TE. oncnsccsttiincitnintnsjittianiil — 199 37 
State of New York, County of New York, 

I, CHARLES H. PATTE RSON, Cashier of the 
above-named bank, do solemnly swear that the above 
statement is true to the best of my knowledge and 
belief. 


HAS. H. PATTERSON, Cashier. 
Subscribed oa sworn to before me this 2d day of 
December, 1908. 
RODERICK P. FISHER, Notary Public. 


Correct—Attest: 
WM. 8. wet } 
JAMES G. NON, }Directors. 


J. EDWARD | SIMMONS, J 


THE C. H. GEIST CO. |p 


OWNS AND OPERATES 


GAS AND ELECTRIC PROPERTIES 


And offers to investors FIRST-CLASS 
SECURITIES of this nature. 


We purchase 


Such Properties and Solicit 
Correspondence on the Subject 








Land Title Building, 





BANKERS, 
27-29 PINE ST., NEW YORK 
Philadelphia Wash ington Pittsburgh 


PHILADELPHIA 


Second National Bank 


Fifth Ave. and 28th St., New York City. 


Report of Condition Nov. 27, 1908. 
RESOURCES. 


Loans and Discounts-. $8,839,728 54 



















United States Bonds. te ,000 00 
Stocks, securities, &c_-_ - 1,389,286 56 
Banking House and Fixtures_ - 1,070,000 
Exchanges for Clearing House--__ 666,517 61 
Cash and cash items_....-__-_-___ 3,850,025 78 
$16,315 49 
LIABILITIES. anne P 
ER eR ome ae 0, 00 
Surplus ame undivided profits. _--_- 1,752,972 88 
NOD oS dnl Gi ameacelitionas 259,000 00 
ge cpt, S Grantee ssl aes aeds quit ating 12,794,033 21 
Bonds OS PRETEEN DE 400, 00 
Reserved for taxes.-............ 32,000 00 
Bullding reserve fund_.------._- 77,552 40 
16,305,558 49 


JAMES STILLMAN, President’ 

JOHN L. RIKER, Vice-President. 
WILLIAM A. SIMONSON, Vice-President. 
EDWARD BH. PEASLEE, Vice-President 
JOSEPH 8S. CASE, Cashier. 

WM. PAPST, Assistant Cashier. 


THE 


MERCHANTS’ 
NATIONAL 
ANK 


OF THE CITY OF SEW YORK 








FOUNDED 
1803 
Statement at the Close of Business Nov. 27, 1908. 
RESOURCES. 
Loans and discounts--------.-.-- $18,699,134 28 
U.S. bonds and other securities.... 3,530,636 89 
ES eee 995,257 34 
Cash and due from banks- --~-_-.--- 11,522,102 06 
$34,747,130 57 
LIABILITIES. 
Donttel steele s <n noceccac.coses r 
Surplus and undivided profits. -~--._ 1,644,990 57 
DEE as s.scaucduedopacancs ,00 
pestis On eethcas ndida dione ast 29,476,140 00 
$34,747,130 57 
ORERT M. GALLAWAY, President. 
ErBERT A. BRINCKEN ERHOFF, Vice-Pres. 
AVBERT ha RE cash Cashier 
OWEN E. PAYNTER, Asst. Cashier. 
-- (eo. 250.5 
REPORT OF THE CONDITION OF 


THE GARFIELD NATIONAL BANK 


at New York City, in the State ‘i New York, at the 
close of business Nov. 27th, 1 








Loans and discounts. -.-.--....--.-- - $6,552,259 45 
Overdrafts, red and unsecured lo 612 87 
U 8 bonds to secure circulation. - e 300,000 00 
U.S. bonds to secure U.S. deposits “ eat 00 
Premiums on U.S. bonds--.-.---. ine 7,762 21 
Bonds, securities, etc.............---- 700,341 26 
Other reai estate owned --..-....------ 102 79) 8 37 
Due from national banks (not reserve 
PE iduebecanscenorseuavienhenten 351,932 08 
Due from State banks and bankers----- 77,570 44 
Special Customs Fund Transfer Account. 12,526 61 
Checks and other cash items-.-.--.----- 46,426 
406 ,832 57 


Exchanges for clearing house......-.--. 
banks 


Frac ale ym national gee 9,500 00 
ctio currency, els, 
ogo brewer clemsennangan 9,081 38 
Lawful money reserve in bank, 
Se eee $1, 674, ‘0 4 
Legal-tender notes... 
——————_ 2, 144, 465 25 
be oe fund with U. 8. Treasurer 
(6% of circulation)...............-. 15,000 00 
Due om U. 8. Treasaree. other than 
5% redemption fund__.........-.-.-. 12,000 00 
DONG ones p i nin betes cuda sd $10,849,109 31 
~ eminent eee 
Capital stock paid in._.......-...---. $1,000,000 00 
_ i eens ,000,000 00 
Undivided profits, less expenses and 
eS Eg er 137,385 29 
National bank-notes outstanding --__.-_ 287,000 00 
Due to othernational banks $738, 555 83 
“a - a banks and 
Le cosh igs en anteiiesateiciie 23,140 67 
Duet to — companies and 
qddewdood 242,079 59 
: me | a nits 2,268 00 
natvid Spent su 
_ eR 6,889,560 89 
Demand certificates ef de- 
Si ihiti tits dinoh alin eevenitiones 203,383 59 
Certified checks. .-.....-- 85,442 98 
"a aaan ou 
bh amet ekeihe dia dae oes 132,292 47 
valted States depesits..... 100,000 00 
8,406,724 02 
Reserved fer taxes............------. 18,000 00 
sah dteaisiptndiiad salen diisiintieniithin = ojereedteeieal $10,849,109 31 


State. ork New Yerk, County of New York, ss.: 

I, W. L. DOUGLASS, Cashier of the ‘above-named 
bank, 8 eS oe hee that the above statement ts 
true to the best of my fom ss belief. 

L. DOUGLASS, Cashier. 
Subseribed and sworn io before me thie'2nd Gay’ of 


December, 1 
I. E EDGAR, Notary/Public. 
Correct—Attest: 


ADAMS. } 
ALFRED J CAMMEYER, }Directors. 





JAMES McCUTCHEON, } 





oho a ae eee eee 


i 
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Banuk Statements. 





(No. 1352.) 
REPORT OF THE CONDITION OF 


THE HANOVER WATIONAL BANK 


at New 7? in the State of New York, at the close 
business November 27th, 1908: 
RESOURCES. 


93, 00 
7,421,372 61 





5343.000 00 

1,578,475 28 

4,328,217 17 

Checks and cash Ite! "153.512 39 

a for Clearing House-....-.. 28,581,351 57 

Notes of other national banks-_-.-..... 55,000 00 
Fractional paper currency, nickels and 

spose. hott hanataneiewean 521 69 

ne dnndnne mecibineecashs 17,112,890 00 

Toate tender ae TS | 8,028,740 00 
ie Piney with U. S. Treasurer 

Th ihinienenane 62,000 00 
pes ay U. S. Treasurer other than 

5% redemption fund-__..-....----- 87,000 00 

, EE AN $132,739,030 16 

ham 

Gapia ee Se ae ee $3,000,000 00 

|) | 4ae STS 9,000,000 00 
Univided profits, less expenses and 

Rt | a 989,649 29 

National | bank-notes outstanding. ----- 1,239,980 00 

Due to other ‘national 
Ramhe .s2-...--..-<2-! $31,778,977 68 
Due to State. banks and 

bankers... ..4-...é. eanantin 68 


Due to trust compani 
and savings banks--_-. ® 99,243, 718 29 


Dividends unpaid--_.........-.--.... 


ject to check... --ss. =$28, 679,647 82 
Demand certificates 


66,481,040 65 
2,146 00 


Gapert ..........ce 13,234 77 
Certified checks. --_...-. 18,770,788 24 
Cashier’s checks out- 
standing .........-. 2,944,801 31 
————_ 50,408,472 14 
United States deposits............--- 962,742 08 
| Se 655,000 00 
J) 2A Se ee ee Sse. 739, 030 16 


a of New York, County of New York, 

I, ELMER E. WHITTAKER, Cashier ‘a! the above- 
named bank, do solemnly swear that the above state- 
ment fs true to the best of my knowledge and belief. 

ELMER E. WHITTAKER, Cashier. 
Subscribed and sworn to before me this 30th day of 
November, 1908. 
JOHN C. RYER, Notary Public. 
Correct—Attest: 
oo T. WOODWARD, |} 
RNON H. BROWN, } Directors. 
ELDAR P. SMITH, } 





: (No. 1461.) 
REPORT OF THE CONDITION OF 


The National City Bank of New York 


at New York, in the State of New York, at the close 
of business November 27, 1908 
RESOURCES. 
Loans and discounts............-..- $170,751,523 06 
Overdrafts, secured and unsecured ---- 7,246 19 
U.S. Bonds to secure circulation. ---._ 3,393,500 00 
U.S. bonds to secure U. S. deposits... 2,220,000 00 
U. S. bonds on hand.--___.....----- 57,620 00 
Premiums on U. S. bonds_--.......-.. 5,061 54 
Bonds, securities, &c_.-....-....---- 34,492,084 10 
Banking house, furniture and fixtures. 5,043,957 05 
U. 8. bond account_--....._...-.-... 1,630,500 00 
Due from national banks (not reserve 
GND nrincccdadssdccsccsccegecc 5,680, roll 61 
Due from State banks ~ ah bankers..-. 1,098,972 30 
Checks and other cash items-_.-__-_-... 1,375, He 58 
Exchanges for Clearing :o Soe 39,662,057 48 
Notes of other national banks_.-------_ 209,940 00 
Fractional paper currency, nickels and 
CO rrr era 538 94 
Lawful money reserve in bank, 


le 
Legal-tender notes... 8,340,000 00 








————————_ 56,486, 140 00 
Redemption fund with U. S. Treasurer 
(5% of circulation) ...............-. 169,675 00 
Due from U. S Treasurer, other than 
5% redemption fund-...-........- 536,123 34 
Ft iiencnnimicesncnccenceill $322,861,422 19 
LIABILITIES. 
Capital stock paid in............-.-- $25,000,000 00 
EE Sten n cnneencnnenesenes 24,000,000 00 
lea profits, less expenses and 
OO a re ere ae 1,531,253 67 
National bank notes outstanding --._._. 3,393,497 50 
Due to other national 
beets ........885.. $48,350,118 46 
Due te State banks an 
RES 11,130,043 15 
Due to trust companies 
savings Senks_... 45,035,689 37 
Dividends unpaid...... 3,055 00 
Individual deposits sub- 
ject to check......-. 127,934,566 23 
Demand certificates of 
GUNG 6 5505-00-56 2,031,966 24 
Provident reserve fund. 28,000 00 
cieniieiinns 16,915,011 52 
ae checks out- 
wagcodinglbhis 9,365,071 05 
united | States deposits.. 2,220,000 00 
263,003,521 02 
Bonds borrowed............-....... 5,508,150 00 
@eserved for taxes. ................. 
pC Cc A nSeeseenetnsec<sced $322, 861, 422 19 


Total 
State of New York, Comey of New York, ss 
I, ARTHUR KAVANAGH, Cashier of ‘the above- 
mamed bank, do ‘aa swear that the above state- 
meat is true to the best of my knowledge and belief. 
. KAVANAGH, Cashier. 
Subscribed and sworn to before me this lst day of 
December, 1908. 
— ¥. COREY, Notary Public. 
Correct—Attest 
. C. TAYLOR, 


ua PALMER. 
GEO. W. PERKINS, 


) 
a 





Fifth Avenue Bank 


OF NEW YORK 
Fifth Avenue and 44th Street 
Statement at Close of Business November 27, 1908. 


RESOURCES. 


Loans and discounts----.........-...- $12,342,076 53 
Due from trust companies, banks, bank- 





ers and brokers 163,420 53 
Banking house and lot-- 447 ,066 60 
Mortgages owned 100,825 00 
Stocks and bonds 0 00 
sie CR 1 ES ee ee 2,374,964 38 
Cee ae 1,358,075 00 

Dhjcpacotheebnaipendabn tae 676,439 85 
Other assets—accrued interest_._...-.- ,810 
$17,496,488 33 
LIABILITIES. 
Capital stock paid in cash_________-___- 


$100,000 00 
Surplus fund, — undivided profits 2, os 102 = 
Reserved for taxes................... 434 2 


Cashier and "certified cece eentpipeet 100, “$80 o2 

Reserved for taxes, alterations, contin- 
EE RSS REN 276,810 44 
is sx’citeciieetineiateth sGibatdsiiaeins ane 14,866,252 34 
$17,496,488 33 


A. S. FRISSELL, President. 
B. H. Fancher, Cashier. W. G. Gaston, Asst.Cashier. 
W.C. Murphy, Asst. Cash. Theo. Hetzler, Asst. Cash. 
DIRECTORS. 


Charles Stewart Smith, John D. Crimmins, 
Gardner Wetherbee, James G. Cannon, 
A. 8. Frissell, Thomas S. Van Volkenburg. 


John B. Dutcher, 
James R. Plum, 


William H. Porter, 
B. H. Fancher, 
Henry R. Ickelheimer. 


OPENED FOR BUSINESS NOV. 6, i907. - 


SHERMAN 
NATIONAL BANK 





34TH ST. & ASTOR COURT, NEW YORK CITY 
Statement at the close of business Nov. 27,1908. 
RESOUR' 


Ss. 


$842,728 16 
171,390 63 
204,938 17 

4,000 





Redemption fund = 7,000 00 
Cash and due from banks__.........--- 409,570 69 





Conttel M0Ge. .. ..- --- ..cnrccecsatencsca $200,000 00 
Surpl nd...----- Bi egal ek an elias 50,000 00 

ID. «5.0. asmnnine aieienmina maine, 3,267 99 
CE oncanccccpeetanenpeaganees 138,100 00 
Meserved for tames. 6s ccdsciccisces 2,500 00 
EE | SR a eas 1,245,759 66 


: $1,639,627 65 
EDWARD C. SMITH, President. 
WILLIAM H. MACLAY, Vice-President. 
CHARLES G. COLYER, Cashier. 





(No. 1324). 
REPORT OF THE CONDITION OF 


The Gallatin National Bank 


at New York, in the State of New York, at the close 
of business November 27, 1908: 

RESOURCES. 
Loans and discounts ......----...--.--. $6,705,289 86 
Overdrafts unsecured ............-..-- 8 84 
U.S. bonds to secure circulation. ---_.-_- 
Bonds, securities, &c 
Banking PED 2... ctntdnddubdeocaseves 500,000 00 
Due from natonal banks (not reserve 


SB eer err eres) a 225,414 43 
Due from State banks and bankers-.-_-- 38,471 74 
Checks and other cash items----......-- 43,052 31 
Exchanges for Clearing House.--.....-- 7,349,247 79 
Notes of other national banks-----.._- 13,340 00 
Fractional paper currency, nickels and 

ae ae 621 04 
Lawful trees reserve in bank, 
ads -nee- eee eses $1, 638, 337 40 
-tender notes_.... 

vega ———_——_ 2,312,830 40 
Redemption fund with U. S. Treasurer 

mi a al sax ne ae 50,000 00 

Treasurer, other than 
em te - RD uns. cd Hesse 10,000 00 
WOR... .concoccccoguasensediobbeane $20,449,408 36 
LIABILITIES. 
Capital stock paid in_........---.---- $1,000,000 00 
snlaprpamereftinanan thisininsietmmeost aianes aoe 2,000,000 00 
Undivided profits, less expenses and taxes 

a 418,877 11 
National bank-notes outstanding --._--_- 970,800 00 
Due to other national banks_-......._- 1,694,902 4 


Due to State banks and bankers. -.---- 356,771 
Due to trust companies and cana banks 1,013,142 87 
Dividends unpaid 96 00 


Individual deposits subject to check... 6,281,558 13 
Demand certi of deposit._....... 2/598 71 
Accepted drafts. ............--..-.--.- 6,197,353 74 
Cashier’s checks outstanding.--.....--- 412,308 23 
United States deposits. ............--- 101,000 00 

ee Te ee $20,449,408 36 


State of New York, County of New York, ss.: 
I, GEORGE E. LEWIS, Cashier of the above- 
named bank, do solemnly swear that the above state- 
ment is true ‘to the best of my oo and belief. 


. E. Ye . 
Subscribed and sworn to + ag me this 2d day of 
December, 1908. H. BRAYNARD, 
(Seal.) Notary Public, Wenechenes County. 
Certificate filed in New York Co. 
Correct— Attest: 


THOMAS DEN | 
W. EMLEN ROOSEVELT, Directors. 
ADRI AN ISELIN JR J 


CONDENSED STATEMENT 
of condition of 


THE PHENIX NATIONAL BANK 


of the City of New York, 


at close of business November ‘27, 1908, 








RESOURCES 
Loans & Discounts... $5,742,118 83 
United States Bonds 
ERE SSE 1,000,000 00 
Other Stocks and 
ase 303,178 00 
Cash and Exchange... 6,061,249 59 
$13,106,546 42 
LIABILITIES 
Re $1,000,000 00 
Surplus & Undivided 
Premts 22: 22225 <2. 620,106 21 
Reserved for Taxes 
and Interest............ 28,032 64 
Circulation.............. 782,700 00 
Deposits 10,675 707 57 
$13,106,546 42 42 


Accounts of Banks, Bankers, Firms and Indi- 
viduals Accepted. Yours Solicited, 


FINIS E. MARSHALL, President. 
ALFRED M. BULL, 2d Vice-President. 
B. L. HASKINS, Cashier 

. C. HOOLEY, Ass’t Cashier. 





Columbia Bank 


FIFTH AVE., COR. 42D ST., NEW YORK CITY. 








Condensed Quarterly Report November 27, 1908. 
RESOURCES. 
Loans and discounts--.-....-...-----.-- $5,180,871 66 
Due from trust companies, banks, &c.... 1,184, 650 
ROGROMRE LT Jc dsssscssscecesoccocncs 197,142 56 
= CF eae $22'175 28 
__)* ea ,065 84 
Fey oe Ni hon ow eins eins eee 425,630 00 
A ERE 540,244 50 
$8,489,780 74 
LIABILITIES. 
Castel diadh.. nw citdad dane cntiacccens $300,000 00 
| Surplus and undivided profits. _.------- 430,926 48 
RN ch atndttncnmcacptns nbcenacee 7,758,854 26 
$8,489,780 74 


JOSEPH FOX, President. 
D. H. ROWLAND, Vice-President. 
M. M. VALENTINE, . 5 Vice-President. 
WALTER S GRIF Cashier. 
Cc. H. BALDWIN, Mar ‘Bway Branch. 


DIRECTORS. 
William G. Rockefeller, —_ Fox, 
Jacob H. Fe * Charles Reed. 
Simeon Ford, 


Cleveland H. ge, 
David H. | nm wis Seasongood, 
enry Morgenthau, 


M. M. Valentine, 
. A. Simonson. 








THE AMERICAN Mee. Co. 


MANILA SISAL AND JUTE 


CORDACE. 





65 Wall St-ect, New York. 
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Bank Statements. 





QUARTERLY REPORT OF 


The Nassau Bank, New York, 


At the close of business November 27 1908 

RESOURCES. 

EE SANE ee $4,614,771 38 

601,238 73 
41,000 00 


Loans and discounts 
Due from banks and bankers_....__.... 





$7 063,963 91 


Pe ote Pl 
Surplus and undivided profits........_- 


$500,000 00 
392/257 40 
Pe dy SE ae 10,000 00 





i Min~ sides Kat awhe chedge eens © 6, - 122 +3 
einer’ 's checks WY TS EES ot hae 5,584 2 

$7 1063 ,963 91 

OFFICERS. 
EDWARD EARL, President. 
JAMES C. BELL, W. B, NOBLE, | 
Vice-President. pomens Cashier. } 
JOHN MUNRO, H. P. R, j 
Vice-President. hanistent Cashier. 


DIRECTORS. 
JOHN MUNRO, 


JAMES C. BELL, 
SAMUEL R. WEED, HARRY BRONNER, 
HENRY C. MILLER, RICHARD YOUNG, 

EDWARD EARL. } 


New York County National Bank 


CORNER OF 14TH ST. AND EIGHTH AVE., 





| 

NEW YORE. 

STATEMENT NOV. 27, 1908. 

RESOURCES. 

Loans and discounts-.........--- $4,412,630 45} 

United States bonds---.-...----- 00 i 
Bonds and securities ---.---.---- 2,823,773 15 

Real estate and fixtures.....-.---. 452,498 46 | 
Exchanges for Clearing House- --- 572,172 79 


9,992 48 | 
$10,716,491 21 


LIABILITIES. 
Capital st-ck, surplus and profits-. $1,637,389 89 | 
Cl) eS eee 10 00 } 
DEPOerte 2222-5-.-.---.- 2s 8,879,101 32 


we 
$10,716,491 21 | 
JAMES C. BROWER, Cashier. | 





(No. 1394.) 
REPORT OF THE CONDITION OF THE 


American Exchange National Bank 


at New York, in the State of New York, at the close 
of business N vember 27th, 1908: 


RESOURCES. 


Loans and discounts. -.........-------- $26,214,664 32 
Overdrafts, secured and unsecured --.--- 25,625 93 
U.§. bonds to secure circulation ........ 5,000,000 00 
U.8. bonds to secure U.S. deposits -.--- 250,000 00 
Boeds, securities, ete... ....5..-...-.... it 013 14 
Banking house, furniture and fixtures--._ 00 
Other real estate owned -----..---.---- i “922° 170 64 


Due from national ban 
(not reserve agents) - -- a4, 935,742 24 
Due from State banks and 


Dames .......s5.4050% 610,524 19 
= and other cash 
tna ocean 26,823 16 
Brchangés for Clearing 
secon sduhbetie 14,473,066 50 
Notes of other national 
exhn enone inal atts 60,000 00 
Fractional paper currency, 
nickels and cents-.--..-- 309 37 
Lawful money reserve in 
oon” viz.: 
gp anes ininiiastateiaad 5,318.189 00 
= -tender notes... .- 844,000 00 


26,268,654 46 
250,000 00 


Redemption fund with U. 8. Treasurer 
GH of cdrowlatiemiiss 0. cw cecnes 
Due from U. S. Treasurer, other than 


5% redemption fund.............-. 137,000 00 
PR coanddcnnbsensiboesacs tena $63,347,128 49 
oe 
ome —_ gg i $5,000,000 00 
icine >awnbiabahiebaaanin eee 2,250,000 00 
Undivided profits, less expenses an 

ot en ote eee 2,718,090 40 
National bank-notes outstanding -----.-- 4,943,597 50 

Due to other national 

 &. are $9 464,081 14 
Due rf — banks and 


a a 3,410,873 56 
id 


Savings banks _......-. 1,126,219 36 
Dividends unpaid--_-__.-- ,495 50 
— deposits subject 
ee RSE 29,621,050 67 
Sunend certificates of de- 
Pb écscaccncecteece 61,942 19 
Certified checks. ._.-..... 1,346,721 75 
= checks outstand- 
thavsdneshseoeeese 2,743,151 20 
United States deposits..... 284,968 63 
—————— 48,067 ,504 00 
Bonds borrowed..........--- F 
IR a aEE 118,026 59 





TD dimen nntidatbcncenn ebb ee $°3 —" 128 49 
State ¢ ¢ New York, Couxity of New York, 

WARD BURNS, Cashier of the "sbove-namid 
bank” to solemnly swear that the above statement is 
true to the best of my knowledge and belief. 

EDWARD BURNS, Cashier. 


Subscribed bed and sworn to before me this Ist day 
of Deeember, 1 
(Beal.) ELBERT A. a 
otary c. 
Correct—aA ttest: 





3. R. MAXWELL ] 
DUMONT : }Directors. 
W. BAYARD CUTTING,) 





CHARTERED 1810 


The Mechanics’ National Bank 


OF THE CITY OF NEW YORK 


(Condensed Statement of Condition at the close of business Nov. 27, 1908) 





RESOURCES 
NE ES ae re cree ee ae $26,576,501 55 
U. S. BONDS TO SECURE CIRCULATION- --------------------- 1,200,000 00 
U. S. BONDS TO SECURE U. S. DEPOSITS-------------------- 360,000 00 
a i cn iw ion eG bs od renin 00 wires cen anit 33,000 00 
lu Ul, eee ere eemere: + fe 6 Se 1,540,000 00 
BONDS, a REST Spacer ee eT Al oF 1,786,225 47 
en new eee eee 2,069,990 50 
RPE = few Sno = onsoons Seemannaa 14,363,529 45 
DUE FROM U. S. TREASURER-------------------------------- 0,000 00 
eae con ys poe gnn see acne bligeonen stata <sumb inten 8,322,840 65 
56,362,087 62 

LIABILITIES 
pak en ie aan @ apneic ne cpancvondeentoasapaeeeet then $3,000,000 00 
SESS BS Ss eS oe 5 Rs Det ee 3,000,000 00 
Oooo.) EO ee ee ee 716,305 43 
NATIONAL BANK NOTES OUTSTANDING-------------------- 1,178,000 00 
pny nag ER TAME: a cicewsstsnatisisie cr ccesaesccctes 53,386 27 
PE aks co wem ecco cess cdwc csc suscseuesusscccscassesece 48,414 414,395 92 395 92 
56, 6,362, 087 62 62 


GATES W. McGARRAH, President. 
ALEX ANDER E. ORR, 1st Vice-Pres. 
NICHOLAS F. PALMER, 2d Vice-Pres. 


ANDREW A. KNOWLES, 3dVice-Pres. 
FRANK 0. ROE, Cashier. 
ROBERT U. GRAFF, Asst. Cashier. 

















THE 


LIBERTY NATIONAL BANK 


OF NEW YORK 
139 BROADWAY 


Condensed Statement November 27 1908 


Ran BOR. | LIABILITIES. 
Loans and Discounts-------.---- $13,886,136 96 | Capital. Surplus and Undivided . 
Bonds to secure Niodiaies and ie ach Vises 5 ee $8.61) 268 3 
U. S. Depepie .f- sos. ..- =F 1,071,000 00 ete weg eae ee a ee +500 00 
Bonds, yoo Qucwwcocucue tif 81 | Bonds Borrowed -.--------..-----. 50,000 00 
Die trons Wane. ._-..-..__-.__- 1,137,258 23 | | Reserved for Taxes ------------- 26,750 00 
Cash and on a for Clearing [SD dKccmonseccuusosasscson 20,082,769 73 
| ee eee 6,973,845 23 | 
$25,082,769 73 | $25,500,537 34 
FREDERICK B. SCHENCK - - President CHAS. W. RIECKS - Vice-President and Cashier 
DANIEL G. REID - - - Vice-President FREDERICK P. McGLYNN - Ass’t Cashier 
ZOHETH 8S. FREEMAN - ~ Vice-President HENRY 8. BARTOW - - -  Ass’t Cashier 


HENRY P. DAVISON, Chairman Executive Committee 








The Merchants Hational Bank 


1 ETE ag of Wincinuati SURPLUS FUND 
MELVILLE E, INGALLS, 


t 
EDWIN OC. GOSHORN, Vice-Preside aS 3 ERGASON, Vice-President. 
WILLIAM W. BRO . Vice President. WILLIAM > STAM. hier. 

GEO. R. BALCH, Vice-President. OHAS. A. STEVENS. ‘Asst. Cashier. 


BOARD OF os 
5. SALES. oI Board of Directors HENRY di EWBURGH, Treas. The Louls New 
L. Co, yj Boe Hamilton, Ohio. 
Lev, A. AULT, Breet, The Ault & Wib Co. FRANK L. PF het Buhr, Pfaff & Co., Whole- 
OLIVER M, BAKE ise eset. Miami Valley Contensione 
Ess. STANLEY, in. Laundry Mach’y Mfg. Co 


GEORGE = BALCH, Vise Prest. The Oinn, E. R. STEARNS, Treas. Stearns & Foster Co, 
Gone PETER G. THOMSON, Prest. Champion Coated 
J. Prest. Union Central Life Ins. Co. 


R. 0 Pi . milton, O 
EDWIN O. x postu » Mgr. National Lead Co. J.S. tee Sec. and Treas. H. &.S. PogueOo. 
W. B. MELISH, Prest- The Bromwell Brush & HENRY C. YEISER, Prest. Globe Wernicke Qe. 
Wire Go. HENRY 0. YERG GASON, Vice-President. 

W. W. BROWN, Vice-Presiden 


Accounts of Banks, Fi Cor ti ; individuals Solicited 
ex upon the Most Liberal ‘terms. Consistent with Good Banking. 
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Bank Statements. 








The Mercantile National Bank 
OF NEW YORK 


November 27th, 1908 


LIABILITIES. 
$3,000 ,000 00 


2,521,743 97 
26,719 19 


957,300 00 


749,371 19 
9,555,269 00 


ASSETS. 
Loans and Discounts --$10,276,717 69 
@. 6. Bon@e. .<- i. - 5 5125 00 
Honds re secure U. 
136,000 00 


1,186,800 00 


1,057,019 18 
3,144,741 48 


$16,810,403 35 $16, 810,403 35 
COMPARATIVE STATEMENT OF DEPOSITS, 1908. 


Feb. 14, 1908 $4,854,687 82 

May 14, 1908 6,440,644 30 

July 15, 1908 7,122,102 47 

Sept. 23, 1908 7,844,936 01 

Nov. 27, 1908 9,555,269 00 
WILLIS G. NASH, President 


MILES M. O’BRIEN, Vice-Pres. WILLIAM H. TAYLOR, Vice-Pres. 
WILLIAM SKINNER, Vice-Pres. EMIL KLEIN, Cashier i 


THE CORN EXCHANGE BANK 


Beaver and William Streets, New York. 


Capital =... .-=....4 
Surplus and Undivided 

| eae eee es 
Reserve for Taxes ----- 
Bank notes outstand- 
| a ing 
Due "ini Banks and 

Bankers 



































(No. 964.) 
REPORT OF THE CONDITION OF THE 


Market & Fulton National Bank 





at New York, In the State of New York, at the close 
of business November 27th, 1908: 

RESOURCES. 
Loans and discounts--------.---- - $6,922,975 05 
Overdrafts, secured and unsecured " 28 79 
U. S. bonds to secure circulation. --_.... 200,000 00 
U.S. an adh Le ag U. 8. deposits... .. 50, 00 
Premiums on U. ee EE 9, 


Bonds, nh ay OE PIE 
Banking house, furniture and fixtures._ 
Due ay national banks (not reserve 





Checks and other cash items. --.--.. 
Exchanges for Clearing House--.--. 
Notes of other national banks--.-..... 
— * paeamied reserve in —_. 


nBek 88 
BSS22 S238 
S3sse sk 


PERE iC PE 1 750.2 761 54 
Legal- -tender notes....- 1,061,407 00 
——————_ 2, 812, 168 54 
Redemption fund with U. S. Treasurer 
(5% of circulation).......-......... 10,000 00 
Due from U. S. Treasurer, other than 5% 
SeRotben MR cas cdcecacmadicuns 11,500 00 
pO ee Cte ee $12,803,234 12 
LIABILITIES. 
oom gtnek pete Wicd cecccscscsas $1,000,000 00 
Saas. BaNl..... .ccncnsaveceussasssey ¥ oe 
Uniivided profits, less expenses ° 
ee Py Oe ee 619,945 21 
National bank-notes outstanding _...--_- 79,790 
Due to other national banks.-......-... -. 415 28 
Due to State banks and bankers. -.---..-- 13 39 


Due to trust companies and savings banks 1, 233. "946 66 


Dividends unpaid--........-..-..-.... 137 5® 
Individual deposits subject to check.... 7,223,083 86 
Demand —— of deposit......... 4,076 3 
eee 180,341 35 
Cashier’s Game outstanding. -........-. 10,134 
United States deposits. .-......-------- ¥ 
Reserved for taxes.....-....-.--..-.-. 18,750 00 


TE sla tihsinccnncnncesnschneenael $12,803,234 12 
State of New York, County of New York, ss.: 

I, THOMAS J. STEVENS, Cashier ot the above- 
named bank, do solemnly swear that the above state- 
ment is true to the best of my knowledge and belief. 

T. J. STEVENS, Cashier. 
Subscribed and sworn to before me this Ist day ef 





































Feb ist, 1853 December, 1908. at yg 
William A. Nash, President Correct—Attest: r 
Walter E. Frew.) Vice: Presiden t, rt Martin, Cashier eee 4 gpeass. | 
J. P. Renains, Vice Pre sident, W E. Williams. Asst Cashier, AARON J Direeters. 
H. M. Wolfe, V sident . Ketchum, Asst. Cashier, ALDEN 8. BWAN, 
Thomas Nast ARtO RS : 
William A. Nom, David Bingham, 
Howland Davi petty gg Withee Be: erect, OPENED FOR BUSINESS MAY 1 1907. 
aa ® H. Nichols, =— a William F. Havemeyer, REPORT OF THE CONDITION OF THE 
ames McGovern er, ; hee Tierney, 
Anson R. Fiower, Jacob Langeloth. 
Pr ae PD Ce Statement of Condition November 27th, 1908 , euaeeenee N ATI 0 N A L co PP E R B A N K 
~~~ SOURCES TO MEET DEPOSITS. 088,913 29 | at New York, in the State of New York, at the close 
Guin innate RESOURCES TO MEET DEPOSITS: f business November 27th, 1908: 
NN arta i ig SS eek $12,875,087 36 RESOURCES. 
De: pe | Loans on. y= ELE LESS SE TERETE 9,896,091 Loans and discounts Oe ass .oes ned 
Due from Banks on Demand---------------------------- 1,897,908 78 . 
Stocks 2 and Bonds °(Market Value) PER FS eee 2'322'550 00 1,100, 000 oe 
$26, 991 638 12 Other bonds to secure U. S. deposi 173,757 62 
Bees ie fewest at Se a aie aie ea as aS aR Be. 7 29,694.42 aoa an crite . ang estenae oes 2,467 S07 24 
IE GS a a Re ES EE SR RG. onds, securities, ete........---.----- 467, 
Tea 86 ay 1 agentes ee a kammmamee ,000 08 
330 ue from national an. 
ae EE ee ee a eT $3, tk 00 $00 -189 85 . oy any —- eee $487,855 44 
Sa # #3 ae Ae ue from an. 
Astor P B h pore 7 (ANCHES a B 8,241,226 56 on —. er ge : 95,067 36 
stor Place Branch, stoi ranch, d ec an other cas 
ronx Branch, Brooklyn Branch, eg A ee F items.......---...-.-- 96,561 25 
East Side Branch, Eleventh Ward Branch, Fifth Avenue Branch, —— for Clearing 
Flatbush Ave. Branch, Flushing B po, Forty-second St. Branch, | __ House ---.----.-----. 4,616,290 85 
Grand Central Branch, Greenpoint nch, arlem Branc Notes of other national 
Hudson River ~— ong Island City Branch, Myrtle Avenue Branch, _—_—i| __ banks ---------------- 12,500 00 
jueens ate 5 ranc taten Island Branch, irenty-eight Street Branch, Fractional paper glenda 
ates UTHORIZED Branch NOT VET OPENED aston Heights Branch, | aoecie =: 4,494'958 50 
pecie 
One Hundred and Eighty-firet Street and Si. Nicholas Avenue. Plaza, Long Island City. et nePlee poe are 238,500 00 
on w 
Treasurer (5% of circu- 
i Sen mini diene 57,500 00 
Due from U. 8. Treasurer, 
= ootena ic oneal 3,655 30 
=e ers A 
A Bank for Commerce, Savings and SSE 10,103,800 32 
‘ SE icsediniteacinceusnconemunmenaliina $28,787,819 89 
Investments pre 
cous a WE CE. naninhanteicaen $2,000,000 08 
eso ee ,000, 0e 
ag rman less expenses ani 490,765 72 
+ . . e8 paid ...-....-..-------------- , 
Commercial, Foreign, Trust, Savings, Bond and National bank-notes outstanding--_~--- 1,019,197 58 
Due Pg other pases 127,351 83 
Farm Mortgage Departments. Safe Deposit Vaults. one tut wae 
. WORNNGS. 2... cnndabinne 1,301,458 43 
Due oe —_ a and 2.200.987 88 
Statement November 28, 1908 Individat deposi aibjeet 
Py RESOURCES. | LIABILITIES, Demand certificates of de- . 
ns aad a: he waireics7es= $26,712,502 20 | Capital Stock $3 000. 000 Le eee 32,400 00 
— and Mortgages-_-.-..-.-.-.. 9.408.384 92 | Surplus Fund 000,000 00 cebuined Ye ee 3,867,645 89 
Due from ae #518. 988,797 46 Undivided Profits. :: '869, 246 72 — checks outstand- 
Cash and Checks for Reserved for Accrued Interest and =  _ |__img-.----------------- 130,126 42 
Clearing House. 8,922,931 11 $24,911,728.57 TE jccncanauicddabendnabaied 107,425 83 united States deposits.... 150,000 00 
i TIRE RIT 53,055,442 14 —————— _ 23,209,856 62 
——— eth ta Se ed 33,000 08 
$61,032,615 69 $61,032,615 69 | Reserved for taxes.......--- 35,000 00 
th me ( Withavcndarensnwrnnsancsnsiinal $28,787,819 99 
e accounts 0 indivi invi as State of New York, County of New York, ss.: 
s of banks, corporations and individuals invited ate of Now York, Quunty of Now Yosh. 20: ase. 
mg Fe 
t a 
ESTABLI3HED 1857 ment Is true WALTER F. ALBERTSEN, Cashier. 
Subscribed and sworn to before me this 30th day 
9 re 1908. 
Merchants’ Loan and Trust Compan RTHUR W. McKAY, Notary Pale 
p y Correct—Attest: 
ROB yt C. PRUYN, 
. JAMES M. BECK, __ ptreetars. 
Chicago. CHARLES H. SABIN 
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Trust Companies. 


Zrust Companies. 





REPORT OF THE CONDITION OF THE 


CENTRAL TRUST CO. OF N.Y. 


At the close of business on the 27th day of 
November, 1908. 


RESOURCES. 
Bonds and mortgages............---.- $133,529 10 
Stock and bond investments, viz 
— securities ee ae $2, 005,- 
125 00), market value_.......--.- 2,005,125 00 


Other securities (book ‘wale $22,275,- 
845 58), market val 2,275,845 58 
PSS 0s te STR CE I LE 21,344,221 70 


Loans 
is i nie va tinsirn ana vimentheaane 986,501 31 
Due from trust companies, banks and 

Ne wsskntin daichesqanthaee cu Sdon re Giese otecibs 30,451,147 50 
WEE. cheutecdenacivineshushekemeon 8,929,569 64 
—_— oad notes and notes of national 

2 SRF A ONE, ice ptt Red 116,010 00 

Other caus viz.: 

Accrued interest entered__........-- 154,072 68 


75,143 11 
$86,471 165 62 


Accrued interest not entered -....-.- 


LIABILITIES. 

Capital si $1,000,000 
Soran, ‘cluding all undivided profits.. 15,328,232 90 
Due trust companies, banks 

and bankers $2,603,581 76 
Preferred deposits 2,680,686 08 
Deposits (not preferred) - “59, 826,000 50 
Certificates of deposit(not 

preferred)............. 4,283 520 67 


Seuseushonwecnsduel 69,393,789 O1 


Reserved for ‘taxed ee <i, 43,000 00 
562,322 02 
143,821 69 


a 165 62 


State of New 7. County of New York 

J. N. WALLA President, and GEC. ‘RERTINE, 

Secretary, of Cental Trust Company of New York, 
located and doing business at No. 54 Wall Street, in 
the City of New York, in said county, being duly 
sworn, each for himself, says the foregoing report is 
true and correct in all respects, to the of his 
knowledge and belief, and they further say that the 
usual business of said trust company has been trans- 
acted at the location required by the banking law 
(Chapter 689, Laws of 1892) and not elsewhere; and 
that the above report is made in compliance with an 
efficial notice received from the Superintendent of 
Banks, designating the 27th day of November, 1908, 
as the day on which such — shall be made. 

J. N. WALLACE, President. 
GEO. BERTINE, Secretary. 

Severally subscribed and sworn to by both deponents, 
the 2d day of December, 1908, before me. 

(Seal of Notary.) M. E. HELLSTERN, 

Notary Public, Kings County, N. Y. 
Certificate filed in New York County, 








REPORT OF THE CONDITION OF THE 


UNITED STATES TRUST COMPANY 
OF NEW YORK 


At the close of business - ag 27th day of November, 


RESOURCES. 
Bonds and mortgages --.----.-.----.-- $3,798,250 00 
Stock and bond investments, 
Public securities (book wares, fi, 934,- 
650 00), market value_......-.-.-. 1,980,150 00 
Other securities (book value, $8,483,- 


), market value............ 8,568,320 00 

TE. ctaprnceideisiapiancadniwanas 54,564,198 80 

| er A ee 1,000,000 00 
Due from trust companies, banks and 

Mic on thubiannigiamniennewwadabis 8,406 yo 3 


Specie (gold certificates).............- 6,500 
Accrued interest entered 428, SiS ra 


0 ei $85,245,931 34 


Cagttel G00UR..0cccskdavdsonwoaseences $2,000,000 00 
Surplus, including all undivided profits._ 13,796,692 23 
Due trust companies, banks and bankers 6,131,491 88 
Preferred deposits. -__.-.- 0,138,070 46 
Deposits (not preferred) 34,845,686 23 
pe am of deposit (not preferred)... 17,328,328 88 
al deposits. -..... --$68,443,577 45 
ouer liabilities, viz.: 
Reserved for taxes...._.- re 65,000 00 
Accrued interest entered _- aa 940,661 66 


WORE, cco cpaiecesiwiventsctsdavace ae 34 
State of New York, County of New York, 

EDWARD wW. SHELDON, President, naa: HENRY 
E. AHERN, Secretary, of United States Trust Com- 
pany of New York, located and doing business at 
Nos. 45 and 7 Wall! Street, in the City of New York, 
in said county, being duly sworn, each for himself, says 
the foregoing report is true and correct in all respects, 
to the best of his knowledge and belief, and they further 
says that the usual business of = trust company has 
been tr d at the quired by the banking 
law (Chapter 689, Lamp of 1892), and not elsewhere; 
and that the above report is made in compliance with 
an official notice received from the Superintendent of 
Banks, designating the 27th day of aa 1908, as 
the day of which such report shall 

EDWARD W. SLELDON, President. 
HENRY E. AHERN, Secre 

Severally subscribed and sworn to by — deponents 
the 3d day of December, 1908, before 

(Seal of Notary.) H. MACBRIDE, 

Notary Public No. 3, 
New York County. 























Gc K. B. WADE 
BOND RAILROAD AND 


PUBLIC SERVICE 
43 Exch Place, N. Y. City, 





THE EQUITABLE TRUST CO, 
OF NEW YORK 


15 NASSAU STREET 





Statement of Condition 


ASSETS. 9 

Rak nck cnandecetiacnsuen $17,550,026 04 
III Ca int invendtncon apthina seine 9,042,974 69 
On Bond and Mortgage---------- 2,538,000 00 
Cash on hand and in banks-_------ 5,558,141 59 
Accrued interes” recelvable andy * "=" pm| 
pother assets.-..-.-_...-.--- 231,879 53 
$34,921,021 85 


on November 27 1908. 





LIABILITIES, 
COR «6 nn we escnrpivesng td he $3,000,000 00 
Surplus and Undivided Profits..-. 10,452,827 10 
DOGS .. =: cciitincnence ln ncnsse 21,052,280 98 
Accrued taxes and expenses ---..-- 58,704 51 
Checks accepted. .......-....... 214,675 72 
ccrued interest payable and other 
Actabilities nice aehacmpteaeicw 142,533 54 
$34,921,021 85 





ALVIN W. ERECH, President. 


LAWENCE L.GILLESPIE, Vice-Pres. 
LYMAN RHOADES, Asst. Secretary. 


FREDERICK W.FULLE, Sec. &Treas. 
HUGH M. WALEER, Asst. Treas. 








Chartered '866, 


BROOKLYN TRUST COMPANY, 


Main Office: 177-179 Montague Street. 


Bedford Branch: 


1205 Fulton Street, 


Manhattan Office: 90 Broadway. 
Summary of Statement at Close of Business Nov. 27th, 1908 


RESOURCES. 


Bonds and Stxcks............... $6, oa 284 a 
—_ renee pivetckGsscsahenenne 12,802 4 
Seis acrid ants sided onan ents WSs ek 6 24 ,041 $2 
Interest ED icticthinnwedctemse 179,123 78 
Demand Loans on 
Collaterals _____. $2 ,840,°85 47 
Cash in Vault___.__ 1,593,706 86 
Cash in Banks______ 1,708,466 62 3,302,173 48 
$20,277,111°70 


THEODORE F. MILLER, President. 
SAMUEL W. are - ee 








. LIABILITIES. 

Capital Stock - - $1 4 000 00 

Undivided Profi 8,910 87 

Deposits 17:113.:149 46 

Reserved for Taxes ‘ 11,512 92 

Interest Accrued - - -- 113 547 46 
$20,277,111 70 

OFFICERS: ae 

STANLEY W. HUSTED, bmg 

FRANK J. Bf Le Secretary. 

HORACE REEL. pees Secretary. 


ALEXANDER M. WH , Vice-President. 
* DAVID H. LANMAN Treasurer 


WILLIS MeDON A ALD de -, Asst. Secretary. 


BRINCKERHOFF, Mgr. Bedford Branch 











Lonc 


44 COURT STREET, - 


LoAN AND TRUST COMPANY, 


CHARTERED 1883. 


ISLAND 


BROOKLYN, N. Y. 





URCE 
Public Securities, a as 


$634,000 00 
Bond and Stock Investments_ 


3,232,830 00 
748 


pert and Mortgages... --- ,550 00 

EES LEE ees -- 4,513,260 00 
Gveresaiis Seat is tb bn Boa sk oon a 244 03 
ae 3,000 00 
Due from peeeeee Banks---_-_~_- 1 109 978 31 
Cash in Off! ede aie sh ce lacie Do 647,665 55 
Accrued Interest. b Sh ana omnes 85,023 19 


$10,974,551 08 


EDWARD MERRITT, President. 
DAVID G. LEGGET, 2d Vice-President. 





Statement November 27, 1908 


LIABILITIES. 
Canttal .Gtedi&r... . .. nds toe $1,000,000 00 
Surplus and Profits_________- 2,035,089 01 
Due Depositors ........-.... 7,856,916 00 
Certined Cheeks............. 31,027 53 
Reserved for Taxes___......- 11 650 00 
Interest Accrued -............ 39,868 54 





OFFICERS. 


WILLARD P. SCHENCK, Assistant Secretary. 


$10,974,551 08 


CLINTON L. ROSSITER, ist Vice-Pres. 
FREDERICK T. ALDRIDGE, Secretary. 














THE PEOPLES TRUST COMPANY 


BROOKLYN 
— of Condition November 27 1908 


4,842,100 59 
1,163,155 00 





106,899 96 
$19,765,949 73 


CHARLES A. BOODY, President 

J. G@. DETTMER, First Vice-President 
HORACE J. MORSE, Second Vice-President 
CHARLES L. SCHENCE, Secretary 


INVITES DEPOSITS FROM INDIVIDUALS, 


$500,116 60/| C. 





LIABILITIES. 

soli salisb hes elstirohuan eitakon Gre Rapiepel $1,000,000 00 
Surplus os Lay Profits... 1,437 ,930 67 
] even for Tanes............--- 4,501 14 
Unpaid Dividends Lietpicsedaasbee 350 00 
, eee ee 17,255,739 88 

Accrued interest on Deposits----- 67 428 
$19,765,949 73 


HENRY M. HEATH, Assistant Secretary 
WILLIAM A. FISCHER, Assistant Secretary 
J. FRANK BIRDSELL, Assistant Secretary 

. I. McGOWAN, Asst. Secretary 


FIRMS AND CORPORATIONS AND SEEKS 


APPOINTMENT AS EXECUTOR AND TRUSTEE 








& 
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LINCOLN “TRUST COMPANY 


208 FIFTH AVENUE, NEW YORK 





BRAM M. HYATT, Viag Kecstdent. 
OWEN WARD, Vice- Be 


FREDERIC P. bats. Manager, 
BROADWAY & LISPENARD ST. 


OFFICERS 
ALEXANDER S. WEBB JR., —— 


H 
residen’ JOSRPH Z Z. BRAY. Secretary. 
RECK ENRIDGE CARROLL, Asst. Treasurer. 


POOR, Treasurer, 


NELSON F. GRIFFIN, 


Manager. 
BROADWAY & 72D ST 











Statement of condition at the close of business Aug. 31st, 1908 


iat cm at: $2 deine LIABILITIES. man 
in ce and Banks---.--.- 1994, Do. encase obinb lait z 
Loans on Collateral__......--- 3 384 $$ Surplus ah Saree He R ee aie 58 H+ et +4 
Ce Se 1 PEE ane 2 ----------2-2-- 8,542,465 07 
Stocks in Bonds, Market Value 2,421,030 19| Reserved for Taxes___-.-.---. 4,500 00 
Bonds and Mortgages --- .---- 51 $55 33 Accrued thierest | Payable no oil 90,035 73 
Rents R.c ivable ----... .. .... of 430 8 
Accrued Interest Receivable... 98 7 

$9,815,035 66 $9,815,035 66 

DIRECTORS 

GEORGE C. ROBT EDWARD HOLBROOK JAMES QUINLAN 
GEORGE C. CL. ABR M. HY = IRVING E. RAYMOND 
WILLIAM G. “CONKLIN ARTHUR ISE WILLIAM SALOMON 
ROBERT E. DOWLING BRADISH fe) B AYMAR SAND 
STUART DUN NCAN + EL ISAAC N. SELIGMAN 
Wiliam § FELSINGER Ww. LANEY ROUNTZE LOUIS STERN 
ROBBR'’ OELET QEORG K SAMUEL rea HS LES 
EDWA RD ° HATCH JOHN P. MUNN M.D. FRANK TILFORD 
SAMUEL V. HOFFMAN MORTON F. PLANT WEN WARD 


ALEXANDER S. WEBB JR. 

















BANKERS TRUST COMPANY 


7 WALL STREET, 


NEW YORK. 


Statement of Condition November 27, 1908 























THE ; ne RAIGWAY fi. 50' so ERN 
Ay lah 42th pane, . 
r 
A dividend fd ber Cont on the bemoan ® 
this Company has this day been on para ie 


December 15 $tha1008. Ry ook at th earnings, to 
holders of record at the close of bus!- 
ness December 10th, 


The transfer books of a emg stock will b 
claged 3 o’clock P. M. December 10, 1908, ani 
w Sad reopened at 10 o’clock A. M. December 1 


*Pnis d qykes es be pald KA check mailed to the 
latest known a es of stockholders  Saaed mail- 
ing, orders are oh file ¥ with the pan 

n order that holders of Common Stock Voting 
Trust Certificates of the Company =ey Poti. they 
in the dividend paid on December 15t y 
should surrender their certificates for 
ad 90g. of common stock before Deceliber 

S. STEU‘RT VacKIE, Secretary. 


eS aan RAPID TRANSIT CO 

NOTICE OF PAYMENT OF DIVIDEND. 

A quarterly —_ of 2% % upon all ba —— 
tal Stock of this Company has been declared, 
holders Saturday, January 2nd, 1909, S > stock: 

olders of record at the cl ae of business on Satur- 

day, December 19th, 190 

‘or the purpose of iene ‘dividend the transfer 
books will close at 12:00 o’clock Noon on Satur- 





day, December 19th, 1908, and reopen at. 10:00 
o’clock a. m. on Sat turday, january nd, 1909. 
H. M. HER, Secretary. 


_ December 2nd, 1908. 


THE DENVER & pop GRANDE RAILROAD CO. 


5 Broadway, N. uaa , 7 3, 1908. 
The Board of Directors has-this day declared a 
semi-annual dividend of TWO AND ONE-HALF 
PER CENT (234 %) on the Preferred Stock of this 
ompany, payable January 15th, 1909, stock- 
holders of record on December 26th, 1908 
The transfer books of the Preferred Stock will 
close at twelve (12) o’clock noon on December 
26th, 1908, and will reopen on the morning of 
January 4th, 1909. 
STEPHEN LITTLE, Secretary. 


The Chesapeake & Ohio Railway Co. 
Richm: , Va., November 12th, 1908. 
é A dividend of ¢ ONE PER CENT (1%) ‘has been 


Tuesday, 
of record at the close of business Tuesday, Decem- 
ber ist, 1908. 
The Senne & Ohio Railway ad 
. E. WELLFORD, Secreta 








‘RESOURCES. LIABILITIES. —mEICAL CAR & FOUNDRY COMPA NY 
New York City ange. eee Pore ee Pe Be eee ee ee ee $1,000,000 00 December 1, 1908. 
Other Stocks — Deu. wosat 7,36: 08 Riis wd occia cou osmme ties 500,000 00 PREFERRED. ‘CAPITAL STOCK. 
Time Loans and Bills ak 13,0: 87 vided Se PeLS 698,325 13 DEND NO. 39. 
\* * ‘\.4¢. vo 6,810,789 69 The Board Ot ‘Directors has this day declared 
653 =. and Other Outstanding a dividend of One and Three-Quarters Per Cent 
63,820 78; Checks .--.---.-.-------.-... 4,784,187 07 | (134%) on the Preferred Capital Stock of the 
Resrvel for Interest on Deposits. .886 93 Company, pasate January i, 1909, to stock- 
Reserved for Taxes --.-.--------. ,672 38 © holders of record at the close of business December 
oesppmeedtegiiiaiaalie —= i. ite Transter baoke will tt eel 
$44,032,811 20 44,032, 1 and reopen December 21, 
CAS SEE.SRs 90 O Checks ae — by the Guaranty Trust 
ORS ompany of New Yor 
Binnoren DE LANO, Treasurer. 


STEPHEN BAKER, 
Bank of the Manhattan Co., N.Y. 
SAMUEL Lo. BAYNE 
board National Bank, N. Y. 
EDWIN M mM. BULKLEY, 
neer Trask amen Bankers, N. Y. 


SNAGS G. CAN 
ANNS National Bank, N. Y. 
EDMUND & NONVERSE ° 


HENRY P- DAVI ISON. 

. First National Bank, N. Y. 
wal LTER E E. FRE 

ce-Pres. Corn a Bank, N.Y. 

FREDERICK T. HASKELL, 

Mnols Bd & Sav. Bank, Chicago. 
A. pA RON HEPB 

t Chase SER Nal Bank, N. Y. 
THOMAS Ww. LAMONT, 

id Vice-P: renin New York. 

GATES W. McGARRA 
Mechanics’ National Bank, N.Y. 


EDG L. MARSTON, 
mare Co., ee. N. Y. 


GEORGE wy. Ww. ey yn 


Bankers, N. Y. 
WILLIAM "i. PORTER, 
Chemical National Bank, N. Y. 


DANIEL ay REID. 
EDWA D F. SWI appeal 
WARD AMY Bank, Kansas City. 
JOHN E. THOMPSON. 
resident, New York. 
OULBERT a. THORNE, 
National = Bank, N. Y. 
EDWAR D TOWNSE 
Pres. Importers’ & ‘Treders’ National Bank, N.Y 
ALBERT H. WIGGIN, 
Vice-Pres, Chase National Bank, N.Y. 
SAMUEL V woo LVERTON, 
President Gallatin L. ational Bank, N. Y. 
EEWA D F.C. YOUNG, 
Irst Netroel Bank, Jersey City. 


Y Saiieaier attention is called to the pesediash character and strength of this 


company’s directorate. 


Interest is allowed upon deposits. 


EK. C. CONVERSE, President. 


J. F. THOMPSON, V.-P. 
T. W. LAMONT, -dV. P. 


D. E. POMEROY, Treas. 
H. W. DONOVAN, Asst. Treas. F.N. 8B. CLOSE, Axst. Sec. 


B. STRONG Jr., Sec’y. 








STATEMENT OF THE 


METROPOLITAN TRUST COMPANY 


OF THE CITY OF NEW YORK 


AT THE CLOSE OF BUSINESS NOVEMBER 27, 1908. 


SSETS. 
N. Y. City & Stat Bonds. mkt. val. $1,769,575 90 
Diher Stocks and Bonds. -.------ 2'883.710 00 

Bonds and Mortzages--- lth aos a 


,600 00 
Loaned on Collaterals----------- 19,734,195 2 





matgrest ccr@ed- --............- ° 
Cash in Banks. ---- $4,240,395 92 
Cash on Hand----- 2,346,721 63 6,587,117 55 
Payments git in liquidation of 
Oriental poretitaldan sued 5,232,922 03 


$37,356,919 68 


LIABILITIES, 





Interest Accrued- --------------- 
serve for 
eserve for 
yom mee y. Re 





$37 ,356,919 68 


OFFICERS 
BRAYTON IVES, President 


ANTON A. RAVEN, Vice-President 
BERTRAM CRUGER, Treasurer 
JAMES F. McNAMARA, Trust 


BEVERLY CHEW, 2d a eon 
GEORGE N. HARTMANN, Secreta: 








__WM. M. HAGER, Secretary. 


AMERICAN CAR & FOUNDRY COMPANY. _ 
vew December 1, 1908. 
COMMON CAPITAL STOCK 
DIVIDEND NO. 

The Board of Directors has this day declared 
a dividend of One-Half Per Cent (%%) on the 
Common Capital Stock of the Company, payable 
January 1, 1909, to stockholders of record at 
the close of business December 11, 1908. ‘Trans- 
fer books will close — 11, 1908, and re- 
open December 21 

Checks will be ae by the Guaranty Trust 
Company of New os k 

S. DE LANO, Treasurer. 

_ WM. M. HAGER, Secretary. 


PREAMERICAN BEET SUGAR COMI COMPANY 
PREFERRED Te DIVIDEND NO, 38. 
32 Nassau St., N. KY. December 1, 1908. 

A Soouier Quarterly Dividend (No. 38) of One 
and One-Half Per Cent on the Preferred Stock 
of this Company has been declared, payable on 
January 2, 1909, to stockholders of record at 
the close of business December 19. 1908. 

Checks will be mailed. 

J. E. TUCKER, err: 


AMERICAN CAN COMPAN 
» Ear ee yh ta eny of One and She Quarter 
Per Cent (14%) has been declared upon the 
Preferred Stock. ‘ot this Company, payable on 
January 2nd, 1909, to Stockh Iders of record at 
the close of business December 16th, 1908: 
The Transfer Books will not be closed. Checks 


will be mailed. 
R. H. ISMON, Secretary. 
__Dated—New York, December 2nd, 1908. 


~ BUTTE bane ot tent & DIMERS NON. 
ceo Broad: Strest, New York, Dec 
wy suarterly at a“ of ONE ND 
ONE: H (1%%) has been 
declared upon the 24 Capital Stock of this 
comaeey, payable on January 2, 1909, to stock- 
hoders of record at the close of business on 
December 15, 1908. 
P. E. BISLAND, Treasurer. 


O THE HOLDERS 
NEW, yor K & ERIE RR. CO. METH i 
GAGF A ONDS: 
1% BO UPRALD NEW YORK & ERIE RR. 
° 
deter “to the previous notices of the Erle 
Railroad Company on the subject, the under- 
singed will, until further notice, continue to pur- 
chase at par coupons due December Ist, 1908. 
J. P. MORGAN & CO. 
December ist, 1908. 


THE NATIONAL CITY BANK OF NEW YORK 
December Ist,. 190 

The annual meeting iad the shareholders 3 this 

bank, for the election ot directors and the trans- 

action of such other business as may be brought 

before \t, will be held at Its banking house in 

Wall Street, on Tuesday, January 12, 1909, at 











RUPERT W. EK. ANDERSON, asst 2 Treasurer ¢ twelve o'clock, noon. 


Officer 
FREDERICK E. FRIED, Ass’t Secretary 


A. KAVANAGH, Cashier. 
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OFFICE OF 


JEFFERSON RAILROAD 
COMPANY 


Scranton, Pa., November 30, 1908. 

Pursuant to arrangements between the Jefferson 
Rallroad Company and Messrs, J. P. Morgan 
& Co., It is proposed to extend until April 1, 1919 
(subject to the Railroad Company's right of 
prior redemption at 105 per cent) the $2,800,000 
First Mortgage Bonds of the Jefferson Railroad 
Company maturing January 1 next. The Iinter- 
est on the bonds as extended at five per cent. per 
annum is to be payable on April 1 and October 1 
n each year, and both the principal and the inter- 
est are to be payable in United States gold coin 
of the present standard of weight and fineness, 
without deduction for any taxes which the Rall- 
road Company may lawfully be required to retain 
therefrom. The lien of the sald mortgage now 
securing. sald bonds will continue unimpaired 
according to the terms thereof. 

The right to extend as above will be reserved 
to such holders of Such bonds as shall desire to 
avail thereof, and shall deposit their bonds for 
that purpose with Messrs. J. P. Morgan & Co. 
on or before Degember 31,.1908. Such bonds as 
may not be extended by the holders will, at or 
after maturity, be purchased at par by Messrs. 
J.P. Morgan & Co. . 

Holders of said bonds are referred to the 
appended announcement of Messrs. J. P. Morgan 
& Co. as to the terms upon which they may have 
their bonds extended. 

JEFFERSON RAILROAD COMPANY, 
By W. A. MAY, President. 


tral 


23 Wall Street, New York, 
November 30, 1908. 

Referring to the above notice of the Jefferson 
Rallroad Company, we are ready now to receive 
any of the bonds above named for extension upon 
the following terms: 

Bondholders desiring to extend their bonds 
must ON OR BEFORE DECEMBER 31, 1908, 
deposit the same (bearing the three months’ 
coupon payable January 1, 1909), with the under- 


signed, at theiroffice,23 Wall Street, New York. } 


On such deposit the undersigned will issue tem- 
porary receipts exchangeable for bonds with an 
extension supplement and new coupon sheet at- 
tached thereto, when prepared. This coupon 
sheet will consist of a coupon due April 1, 1909, 
or six months’ interest, and coupons due every 
October 1 and April 1 thereafter, to and including 
April 1, 1919, so that assenting holders will re- 
ceive on April ist next six months’ interest 
covering the three months from January 1 to 
April 1, 1909, and the three months’ interest 
represented by the coupon due January 1, 1909, 
which must be surrendered for cancellation when 
the bonds are deposited for extension. 

ON AND AFTER JANUARY 1, 1909, we will 
buy the bonds at par, and cash the coupons of 
any holders who do not wish to extend. 

J. P. MORGAN & CO. 


The Pennsylvania Railroad Co. 


Philadelphia, Pa., November 25th, 1908. 


Notice to Holders of the Pennsylvania Railroad 

ma gany Three and One-Half Per Cent 

Ten=-Year Gold Convertible Bonds, Dated 
November ist, 1902. 

Pursuant to a resolution of the Board of Di- 
rectors adopted this day, the privilege is given 
to holders of the above bonds to convert the 
same into capital stock of the Company at Seventy 
Dollars per share, upon surrender of the bonds 
at any time without previous notice, excepting 
as hereinafter prescribed. 

The bonds may be forwarded to the Treasurer 
at the General Office, Broad Street Station, 
Philadelphia, or to the office of the Company, 
85 Cedar Street, New York, or to its Financial 
Agent, the London Joint Stock Bank, Limited, 
Princes Street, London, E. C., England. 

Bonds registered as to princip should be 
transferred to bearer before being forwarded. 

The bonds must have all unmatured coupons 
attached and the stock issued therefore will 
carry the dividend payable May 31st or November 
30th, next following the date of conversion, 
excepting, however, that if bonds shall be offered 
for conversion between May ist or November 
Ist and the date in those months respectively 
as of which the stockholders of record are entitled 
to receive the dividend, the stock will be issued 
| ba cartifcates dated as of the day succeeding 

ate. 

For fractional parts of a share resulting from 
conversion there will be issued non-dividend 

earing receipts,exchangeable for stock at the 
Transfer Office of the Company, in elther Phila- 
delphia or New York, when the fractions surren- 
ered make whole shares, provided such surrender 
Is madeson or before Noyember 1, 1912, after 
which date they will be red d by the Tr 
in cash at the rate of Seventy Dollars: share. 

HENRY TATNALL, Treasurer. 











To the Holders of 


First Mortgage Six Per Cent Bonds 
OF 


Chicago Electric Transit Company 

North Chicago Electric Railway Company 
North Side Electric Street Railway Company 
Chicago North Shore Street Railway Company 
Evanston Electric Railway Company 


Having been requested to represent a large number of the holders of 
various underlying bonds covering the North Division of the Chicago 
Consolidated Traction System, the undersigned will act as a Bond holders’ 
Committee for each of the above-mentioned bond issues. 

In order that their interests may be safeguarded, all holders of said 
bonds are urged to deposit the same at once with the Harris Trust and 
ee Bank, Depositary, which will issue transferrable certificates of 

eposit. 

Copies of the Bondholders’ Agreement in respect of each issue may be 
obtained from the Depositary or any member of the Committee. 

ALLEN B. FORBES, 
E. K.-BOISOT, 
G. P. HOOVER, 
ANDREW COOKE, 
Bondholders’ Committee. 

Referring to the above notice, the undersigned is prepared to receive 
deposits of the above-mentioned bonds up to and including December 31, 
1908, the limit fixed by the Committee. 


Harris Trust and Savings Bank, Depositary 
204 Dearborn Street, Chicago 





N. W. Harris & Company, New York and Boston, will receive bonds 
for deposit and forward same to Committee without charge. 








STATEMENT OF CONDITION 


Empire Crust Company 


MAIN OFFICE 
42 BROADWAY. NEW YORK 


BRANCH OFFICES 


487 Fifth Avenue, N. Y. 242 E. Houston St., N. Y. 


FOREIGN OFFICE 


9 New Broad St., London, E. C. 
AT THE CLOSE OF BUSINESS, NOVEMBER 27, (998. 


Condensed from report rendered to Banking Department 





RESOURCES LIABILITIES 
N. Y. State Bonds............ $638,625.00 eee UES ees, .. $1,000,000.00 
Municipal Bonds N. Y. Stat2.. 71,769.20 | Surplus and Undivided Protits 1,030,904.48 
ro morcenses on N. Y. City yeaah Reserved for Taxes........... 1,726.84 
_ t. See 3368.17 , 

Other Stocks and Bonds....... 1,012,498.62 | BEPOSITS.. ...........13,162,870.61 
Time Loans and Bills Pur- 

CHASES. as Siac ips Ehndpibicn 2,315,548.24 
Vault and Fixtures........... 53,987.30 
Dzmind Loans. .$5,782,985.93 
Cash on-hand and 

in Banks ......4,536.168.66 10,319,157.59 
Accrued Interest........... - 29,547.78 

$15,195,501.99 $15,195,501.90 





COMPARATIVE STATEMENT OF DEPOSITS 


March 19, 1904..... ............ $1,915,587.18 
December 31, 1904.............. 3,195,465.56 
December 31, 1905....... ...... 3,551,035.57 
December 31, 1906.............. 6,184,955.78 
December 31, 1907.............. 6,421,510.76 
June 30, 1908.................... 9,632,229.13 
November 27, 1908............. 18,162,870.61 


This Company is the Fiscal Agent of the State of New York for the Sale of Stock 
Transfer Tax Stamps. - 
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$700,000 
Hotel La Salle Company 


(Chicago) 
First Mortgage 6% Gold Bonds 


DATED SEPTEMBER 12, 1908. DUE SERIALLY AS BELOW 
Optional at 105 and interest from January 1, 1917, to 
January 1, 1929, and at par and interest thereafter. 
Denominations $500 and $1,000. Coupon Bonds, subject to registration. 
Semi-Annual Interest Coupons, payable January 1 and July 1 at 


Western Trust & Savings Bank, Chicago, Trustee 


& Total authorized issue $1,800,000, $300,000 of which are deposited in escrow 
with the Trustee for cancellation to the extent of any saving in construction over 
the original estimate. 


MATURITIES. 
$22,500 due Jan. 1, 1912 $90,000 due Jan. 1, 1920 $90,000 due Jan. 1, 1929 
22,500 due Jan. 1, 1913 90,000 due Jan. 1, 1921 90,000 due Jan. 1, 1930 
22,500 due Jan. 1, 1914 90,000 due Jan. 1, 1922 90,000 due Jan. 1, 1931 
22,500 due Jan. 1, 1915 90,000 due Jan. 1, 1923 90,000 due Jan. 1, 1932 
45,000 due Jan. 1, 1916 90,000 due Jan. 1, 1924 90,000 due Jan. 1, 1933 
45,000 due Jan. 1, 1917 90,000 due Jan. 1, 1925 90,000 due Jan. 1, 1934 
45,000 due Jan. 1, 1918 90,000 due Jan. 1, 1926 90,000 due Jan. 1, 1935 
/ 45,000 due Jan. 1, 1919 90,000 due Jan. 1, 1927 90,000 due Jan. 1, 1936 
90,000 due Jan. 1, 1928 


We call attention to the following noteworthy features of the issue: 


1. SECURITY OF PRINCIPAL.—An absolute first mortgage upon the 
centrally located property of the Hotel Company conservatively valued at 
$3,980,000. 


2. SECURITY OF INCOME.—The estimate of the American Audit Com- 
pany, after an ultra-conservative allowance for vacancies and depreciation charges, 
shows net earnings of $800,000, or over seven times the interest charges upon 
the total authorized bond issue. 


3. THE PROPERTY.—The largest hotel ever constructed under an original 
contract, twenty-two stories (260 feet) in height above the street level and cover- 
ing 29,100 square feet of ground space. 

4. LEGALITY.—Form of bond and trust deed prepared by Messrs. Wilson, 
Moore & Mellvaine, attorneys, Chicago, and title fully guaranteed in favor of 
the bondholders by the Chicago Title & Trust Company. 

5. CONSTRUCTION.—Designed by Messrs. Holabird & Roche, the best 
known architects in the Middle West, and constructed by the George A. Fuller 
Company, builders of over fifty of the most prominent buildings in Chicago. 

6. INCREASE IN SECURITY.—The serial redemption of the bonds and the 
steady rise in Chicago real estate values increase the margin of security for the 
bonds from year to year. 














Having sold $650,000 of the longest maturities and reserved an additional | 8 


$450,000, we now offer the remaining $700,000 for either immediate or deferred 
delivery. Reservations for deferred delivery must be taken up not later than 
January 10, 1909, and must be accompanied by the purchaser’s check for 5% 
of the par value of bonds reserved. 

Price 100 and accrued interest, to yield 6% 

Special circular describing the issue in detail upon application. 


JOSE, PARKER & CO., Bankers 


78 Devonshire St., Boston 


WESTERN TRUST & SAVINCS BANK 


Chicago Iilinois 








SHORT, STANTON & CO. 


HIGH-GRADE 
Municipal and - - 
Corporation Bonds 


Mercantile Library Bldg., 


CLIFFORD ARRICK 


Telephone Securities 


Market I.etter on Application 
Cincinnati, O. ' 27.Tarott Bids. 





INDIANAPOLIS 





WE OWN AND OFFER 


$75,000 
Portland, Oregon 


School District No. 1 
444% High School 
Building Bonds 
Assessed Valuation. --.$219,015,205 
Total Debt $390,000 
Population, Estimated. 225,000 


$225,000 
City of Chicago 


4% Bonds 


$250,009 
Chicago City Railway 


5% Bonds 


Cook County, City of Chicago, 
and Chicago Sanitary District Bonds 
maturing on or before January 1, 
accepted in payment. 

We will mail our December cir- 
cular upon request. 


E.H. Rollins & Sons 


(ORGANIZED 1876.) 


Boston 
Denver 


Chicago 
San Francisco 


Seaboard Air Line Railway. 


Atlanta-Birmingham Ist Mortgage 
4% 30-year Gold Bonds. 


To the Holders of Certificates of Deposit for 
above Bonds under the Deposit Agreement 
with the undersigned Committee, bearing 
date September 2, 1908: 

The amount of the September 1, 1908, comean 
(with 6% Interest thereon to November 30, 1908), 
on the bonds ._ oy by the above-mentioned 
Certificates of i. issued by The Standard 
Trust Company of New York, Depositary, or Its 
Agent, the Bank of Scotland, will be pald on or 





w 
City, or of the Bank 
of Scotland, at its office, London, E. G., to the 
holders of such Certificates on presentation of 
their respective Certificates of Deposit for endorse- 
ment of such payment thereon. 

hen and as soon as the engraved Certificates 
of Deposit shall be ready for delivery, notice 
of the fact will be given to Depositors by adver- 
tisement and —— will be made to list the 
Certificates of Deposit on the New York 
-— 

New York, November 30, 1908. 
WIL SALOMON, Chairman, 
PAUL MORTON 
BENJAMIN S. GUINNESS, 
FREDERICK J. LISMAN, 
Commttee. 
FREDERICK B. VAN VORST, Counsel, 
M. V. R. WEYANT, Secretary. 
25 Broad Street, 
New York City. 





DEGHUEE’S 
NEW TABLES OF BOND VALUES. 
Library Edition 464 pages 
Desk - 232 * 

EACH CONTAINS 7 SERIES OF TABLES. 
Basis 2% to 6% im 5th, 8th and 10th Intervals. 
4 DECIMALS 
4, 4%, 6, 6 ont Th B a extended to 


2 5 
PRICE $i@ SINGLE COPY. 
Published and for sale by 


G. W. DOUGHERTY 


128 Breadway NEW YORK 
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$9,000,000 
THE CHICAGO ROCK ISLAND & PACIFIC RAILWAY CO. 


FIRST AND REFUNDING MORTGAGE 4 PER CENT GOLD BONDS. 
Dated April 1, 1904. Due April 1, 1934. 


Interest Payable Semi-Annually April ist and October 1st in New York. 


Principal and Interest Payable in U. 8. Gold Coin, free of all Taxes which the Railway Company may be required 
to pay or to retain therefrom under any present or future law. 





Reedemable at the option of the Company at 105 and accrued interest on or prior to April 1, 1911, 
on sixty days’ previous notice. 
Coupon Bonds of $1,000 each, with privilege of registration. 
Registered Bonds may be re-exchanged for Coupon Bonds. 





CENTRAL TRUST COMPANY OF NEW YORK AND DAVID RB. FRANCIS, TRUSTEES. b 





THE UNDERSIGNED OFFER THE ABOVE BONDS, SUBJECT TO PREVIOUS SALE, AT 89 PEN CENT AND ACORUED 
INTEREST TO DELIVERY, YIELDING 434 PER CENT INCOME. 


The right is reserved to reject any application in whole or in part. 


A first payment of $50 in New York funds per $1,000 bond subscribed for must accompany all subscriptions. The 
balance of the amount due on bonds allotted upon subscription will be payable in New_York funds on December 10, 1908, 
at our office, when the bonds will be delivered. 


If no allotment be made, the first payment will be repaid in full, and if only a portion of the amount applied 
for be allotted, the balance of the first payment will be applied towards the amount due on December 10, 1908. 
No interest will be allowed on such first payment. If any further balance remains, such balance will be returned. 
Failure to pay the second installment, when due, will render the previous payment liable to forfeiture. 


C. W. Hillard, Esq., Vice-President of The Chicago Rock Island & Pacific Railway Company, in a letter 
dated October 28, 1908, copies of which may be obtained at our office, writes, in part, as follows: 


“These bonds are a direct obligation of The Chicago Rock Island & Pacific Railway Company, 
which was formed in the year 1880, from which time it has uninterruptedly paid dividends, and since 
; 1893 at not less than 5% per annum. 
ee The First and Refunding Mortgage Four Per Cent Gold Bonds are secured (either directly or through 

pledge of the entire issue of First Mortgage Bonds) by a first lien on Railway lines aggregating 1148 
miles, including the line from St. Louis to Kansas City, on terminal properties ig St. Paul and Min- 

‘ neapolis, and on valuable equipment and shops at Moline, Illinois. They are also secured by a lien 
(supject to existing mortgages) on all the lines of the Railway Company aggregating (exclusive of 
leased lines and trackage) 5,649 miles. 

The Chicago Rock Island & Pacific Railway Company at June 30, 1908, operated 8,004 miles, 
located for the greater part in the heart of the most rapidly growing section of the United States, and 
occupying a field bounded roughly by St. Paul and Minneapolis on the north, by the Gulf States (with 
physical connection to Galveston and New Orleans) on the south, by Chicago, St. Louis and Memphis 
on the east, and by Denver on the west. 

These bonds are a part of an issue limited to $163,000,000, of which ;there will have been issued 
(including the bonds now offered by you) $74,942,000.” 


ss ig of this issue are already listed on the Stock Exchanges of New York, London, Amsterdam, Frankfort 
and Berlin. 


THESE BONDS ARE A LEGAL INVESTMENT FOR TRUSTEES AND SAVINGS BANKS IN NEW YORE 
STATE, AND AS SUCH ARE ACCEPTED BY THE TREASURY DEPARTMENT AT WASHINGTON AS SECURITY 


FOR DEPOSITS OF PUBLIC MONEY IN NATIONAL BANKS. 
SPEYER & CO. 


New York, December 3, 1908. 24-26 Pine Street. 


{Bonds sold. This advertisement published as matter of record.) 
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American Telephone 





BOND SALESMAN WANTED—A man with 
experience in selling municipal and corporation 
bonds. Must have first class character, stand- 
ing and a clientele. Represent house of 
fifteen years standing. Will hold all com- 
munications confidentially if so requested. 
Address “Bond House”, care Commercial & 
Financial Chronicle, 518 Monadnock Building, 
Chicago. 





WANTED .—Two experienced sales- 
men for municipal bonds. Will make 
attractive arrangement with first-class 
men. Address A.L. W.,careof ‘‘Chron- 
icle,” 513 Monadnock Block, Chicago. 





WANTED—Capable man of wide ex- 
perience to manage municipal bond 
department in large Chicago banking 
institution. Communications con- 
fidential. Address BONDS, care, 
Commercial & Financial Chronicle, 
513 Monadnock Block, Chicago. 


WANTED—Experienced bond sales- 
man with established clientele. Ex- 
cellent opportunity for capable man. 
Address, BONDS, care Commercial 
& Financial. Chronicle, 513 Monad- 

@,nock Block, Chicago. 





Convertible 4s, 1936 
Subscription Receipts 


Cummings & Marckwald 


Members New York Stock Exchange 
45 Wall St., NEW YORK 





PRIMROSE & BRAUN 


New York City Bank, Trust and Fire 
Insurance Stocks 


43 EXCHANGE PLACE - NEW YORK 
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DECEMBER INVESTMENT LIST 


We offer the following in amounts to suit purchaser, subject to sale or advance in price: 








$250,000 Baltimore & Ohio Railroad Co. 


First Mortgage 4% Gold Bonds. 
Due July 1, 1948. Interest April and October. 
TO YIELD 4%. 


$200,000 Manhattan (Elevated) Railway Co. 


Consol. (now first) Mtge. 4% Gold Bonds. 
Tax-free throughout New York State, 

Due April 1, 1990. Interest April and October. 

. TO YIELD 4%. 


$150,000 Pennsylvania Railroad Co. 
Convertible 314% Gold Bonds. 


Due October 1, 1915. Interest June and December. 
~ TO YIELD ABOUT 4.25%. 


$50,000 Chicago Milwaukee & St. Paul Railway Co. 
Chicago & Pacific Western Division 
First Mortgage 5% Gold Bonds. 


Due January 1, 1921. Interest January and July. 
TO YIELD ABOUT 3.85%. 


$50,000 Missouri Kansas & Texas Railway Co. 
Missouri Kansas & Oklahoma 
First Mortgage 5% Gold Bonds. 


Due May 1, 1942. Interest May and November. 
bu TO YIELD ABOUT 4.50%. 


F- $50,000 Consolidated Gas Co. of New York. 
New York & Westchester Lighting Co. 
ky General Mortgage 4% Gold Bonds. 


Due July 1, 2004. Interest January and July. 


TO YIELD ABOUT 4.65%. 


$100,000 Northwestern Telegraph Company 


First Mortgage 444% Gold Bonds. 
Guaranteed by the Western Union Telegraph Co. 
Due January 1, 1934. Interest January and July. 





$200,000 Central Pacific Railway Co. 
First Refunding (now first) Mtge. 4% Gold Bonds. 
Guaranteed by the Southern Pacific Co. 
Due August 1, 1949. Interest February and August. 
TO YIELD ABOUT 4.10%. 


$100,000 Atlantic Coast Line Railroad Co. 
First Consolidated Mortgage 4% Gold Bonds. 
Due July 1, 1952. Interest March and September. 
TO YIELD ABOUT 4.20%. 
$50,000 United New Jersey Railroad & Canal Co. 
General (now first) Mortgage 4% Gold Bonds Reg’d. 


Due February i, 1948. Interest February and August. 
TO YIELD ABOUT 3.65%. 


$100,000 Louisville & Nashville Railroad Co. 
Atlanta Knoxville & Cincinnati Division 
Mortgage 4% Gold Bonds. 


Interest May and November. 
TO YIELD ABOUT 4.25%. 


$100,000 Chicago & Eastern Illinois Railroad Co. 
General Consol. and First Mtge. 5% Gold Bonds. 


Due November 1, 1937. Interest May and November. 
TO YIELD ABOUT 4.05%. 


$50,000 Louisville & Nashville Railroad Co. 
5-20-year Collateral Trust 4% Gold Bonds. 
Due April 1, 1923. Interest April and October. 
TO YIELD ABOUT 4.30%. 
$100,009 North American Company. 
Five-Year Secured 5% Gold Notes. 
Due May 1, 1912 Interest May and November. 
TO YIELD ABOUT 5.75%. 
$50,000 Syracuse Lighting Company, 
First Mortgage 5% Gold Bonds. 


Due June 1, 1951. Interest June and December. 


Due May 1, 1955. 


















































TO YIELD ABOUT 4.85%. TO YIELD 5%. 
GUARANTEED STOCKS . Dividend Pica 
Rate Payable. Par. | About 
Guaranteed by Delaware Lackawanna & Western— . 
200 shares Morris & Essex 7 J.&J.| $50 | 3.80 
100 shares Warren Railroad | 7 A. & O. 50 | 3.94 
500 shares New York Lackawanna & Western 5 Q.—J. 100 | 3.90 
100 shares Valley Railroad 5 J.—J. | 100 | 3.93 
Guaranteed by Pennsylvania RR.— 
200 shares Cleveland & Pittsburgh 7 Q.—M. 50 | 3.95 
100 shares Pittsburgh Ft. Wayne & Chicago 7 Q.—J. | 100 | 3.97 
200 shares United New Jersey RR. & Canal 10 Q.—J. | 100 | 3.91 
Guaranteed by New York Central— 
150 shares Utica & Black River 7 M.&S.; 100 | 3.94 
150 shares Rome Watertown & Ogdensburg ...... 5 Q.—F. | 100 | 3.95 
Guaranteed by Illinois Central— 
100 shares Leased Lines 4 J.&J.| 100 | 3.98 
Guaranteed by Michigan Central— 
300 shares Canada Southern 24% |F.&A.| 100 | 3.73 
Dividend after Jan. 1910 | 3 will yield | 4.48 
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THE FINANCIAL SITUATION. 


There is a continued disposition to take away from 
industrial and railroad interests, and from those fore- 
most in forwarding them, freedom of action in the man- 
agement of industrial and financial affairs with which 
they are connected. In times past, when empires were 
being built in the waste places of the land, this in- 
dependence was the chief asset in a company’s posses- 
sion—the one essential to man’s best work—the ex- 
perience and judgment of those who had conquered 
the wilderness and filled it with an active population 
engaged in all sorts of industrial enterprise. In this 
way the management, by carrying out its own devices, 
built up surplus revenue which, month by month, went 
back into the pockets of the people through added fa- 
cilities, road-bed improvements, new branches, «c., 

What is wanted to-day is that same situation re- 
stored. The need for the restoration is clearly ex- 
pressed and measured by the loss in gross and net in- 
come of so many systems of roads in various parts of 
the country, and the disrepute the men have been 
allowed to suffer who were foremost in bringing about 
the former development which was attained under the 
old conditions. Where has the balance gone which 
used to flow back into the pockets of the people in 
divers disbursements to fructify the industries in the 
vicinity of the road and furnish work and wages for 
the men now idle? The Pennsylvania RR. returns 
made public Tuesday morning of the current week are 
disappointing. We call attention to them because 
they belong to a different sort of cases than those which 
represent a wilderness recently opened and peopled. 

They show what has been taking place in the wide 
and more thickly settled communities, where centres 
of industry of every kind have been, during previous 
years, very greatly multiplied, branches of roads hav- 
ing been constantly added in every direction, wherever 
in the judgment of the President and directors they 
promised to be profitable feeders. These returns 
simply express an ordinary development of a single 
system of roads, the like of which exists in many parts 
of the country, varying only in density of population 
and the size of industrial centres of activity, altogether 
covering a vast section of the more developed portions 
of the United States. In the midst of this progress, 
when the work of extension was at its extreme of 
growth, a sudden stupor settled upon these activities 
from which they have not recovered. In our monthly 
record of railroad earnings for the single month of May 
the loss in railroad gross earnings, compared with the 
same month of 1907, was 45 million dollars, and for the 
first 9 months of 1908 the losses reported were 314 mil- 
lions of dollars. The latest reports are in some cases 
showing smaller impairment, but it is only by extreme 
economies in expenditures that what is called im- 
provement has been secured. No part of the gain has 
gone back to the pockets of the people, but the simple 
fact is that a considerable part of the work that ought 
to have been done has been postponed. Moreover, 
rates have been lowered, which is a_ leading 
cause of decline in efficiency. No doubt the 
moral is that the laws should be amended so as 
to provide the additional income needed. Can 
full return to a uniform progress be attained before 
that is done? sical Tomy 
a site ace 2.08 é 





France, as is well known, has been accumulating 
gold the past year to a notable extent. We have re- 
marked upon the fact and its causes many times. 
Taking the conditions as they have long prevailed, 
do they not on their face fully account for the move- 
ment? The most salient features have been just what 
would act to stimulate a flow of gold in that direction. 
Taking the year as a whole, we cannot remember an 
occasion when such a succession of war clouds have 
followed each other so rapidly as of late. They have 
been a constant menace, their genesis, as a rule, being 
in Germany, and the point of attack France. Such 
an embroilment as has been threatened would, if car- 
ried to its legitimate end, have involved the leading 
Powers in Europe, and especially endangered the in- 
terests of the leading belligerents. 

What would be more natural, with these as the ex- 
isting surroundings, than for France to fortify itself 
in every way possible against any future loss in money 
or material; no way could be so easy or effective as to 
fill its war chest. That course would not only 
strengthen itself in providing whatever facilities 
might be needed for meeting attack, but would have 
a tendency to weaken its adversary as well. In that 
way, too, naturally and spontaneously, a course would 
be opened, as has been, through which the world’s gold 
currents would tend into the Bank of France. That 
was an easy process. Every nation of any importance 
is indebted to France. Nothing more in this case was 
necessary, and nothing more natural, than for the 
French people to be disturbed by an idea of growing 
discredit to its securities held in the countries which 
were helping to forward the war spirit; and, being so 
disturbed, to sell the securities of those countries 
that is, to send them home for collection. These ru- 
mors of hostilities, being unceasingly imminent, were 
just the stimulant to start such a movement. Ger- 
man securities and securities of other nations in posi- 
tion to lose favor or repute from the same cause, would 
fall within the same influences. Most other nations, 
when they desire to secure the metal, use force; that 
is to say, they pay the interest costs while the metal is 
in passage. France has done nothing of that kind. 
The people have been induced by present surround- 
ings to liquidate certain classes of securities, and the 
foreign exchanges have turned so as to bring the metal 
to the bank vaults. 

The reason gold is leaving New York for the Bank 
of France now is explained in what we have said above. 
It is the situation which is impairing so many of our 
best securities—that is, discrediting them, and lead- 
ing France to hasten to get rid of all such before they 
suffer further loss in value—which is causing the gold 
outflow. We are expecting to see it continued until 
at least 50 million dollars have gone, and perhaps more 
than that, if our legislators do not heed the warning. 
The movement is in no degree forced. The Bank of 
France is making no advance of interest while the 
metal is in passage to encourage the outflow. It is 
simply a matter of exchange. So long as it pays to 
move the gold, it will go. Probably the Pennsylvania 
Railroad returns for October made public this week, 
and which were so disappointing to the public 
here, were the last note of warning to outside 
holders of our securities of affairs transpiring 
in America. 
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What is to be done with these new heards of gold 
collected in the Bank of France when the stimulants 
which have tended to cause their accumulation shall be 
removed?. For illustration, eliminate the war scare— 
what next? No great anxiety need be felt on that 
point. France is a frugal party. Those who direct its 
finances can be trusted to reinvest any portion of this 
cash which is not readily and profitably placed. One 
call of long standing and for a large amount is the 
Russian loan. The purpose seems to have been for a 
year or more to fund that country’s debt. As France 
is already a very large holder of those obligations, 
larger than any other State, it needs to be in condition 
to easily handle the whole of it; that is, stand for its 
satisfactory negotiation. The next fifty years in 
Russia’s existence are full of promise. This large in- 
vestment France holds in Russian securities has been 
looked upon by her neighbors as a poor asset. The 
time is coming when Russia’s obligations will take a 
higher position among the nations of the world and 
this refunding operation is likely to be the date of its 
upward progress. Many other securities are pressing 
on the world’s markets. We note one of large amount 
in Paris. It is stated to be for railroad purposes and 
to aggregate in amount £80,000,000. We have no 
knowledge of the details. 

At Thursday’s meeting of the Chamber of Commerce 
of this city, the subject of the growth in the city’s 
yearly tax levies and inits bonded debt received a good 
deal of attention, and a resolution was finally passed 
empowering the Committee on Finance and Currency 
to associate with themselves other members of the 
Chamber, with the view to making an investigation of 
the city’s financial affairs. We deem this a commenda- 
ble step, but we would suggest that this investigating 
committee do not allow their attention to be exclusively 
engrossed with the matter of municipal extravagance. 
It is at least equally important that steps be taken to 
prevent the city from going any further in the assump- 
tion of functions that fall outside the ordinary domain 
of municipal administration. 

In our discussion of this subject last week, we showed 
that the biggest item in the great inerease which has 
occurred in the yearly budget of the city is the tre- 
mendous expansion in the cost of taking care of the 
municipal debt—the ‘debt service,’ as it is called. 
As the debt grows larger with each succeeding year, 
the annual requirement for interest increases and also 
the requirement for the sinking funds—so much so 
that the budget for 1909 contains the huge appropri- 
ation of $47,223,078 for the “‘debt service.” Yet a 
constitutional amendment is actually pending, and 
if passed a second time at the coming session of the 
Legislature will be submitted to a popular vote in 
1909, authorizing a still further addition to the city’s 
borrowing capacity. The purpose is to enable the city 
to put out bonds in a large way to build additional 
rapid transit roads in the different boroughs, whether 
they are likely to prove profitable or not. This is 
obviously a wrong policy. Private capital ought to be 
enlisted to build these roads,and the terms ought to 
be made sufficiently attractive to induce private capital 
to come in. 

But there is another phase of this same subject that 
should receive consideration at the hands of any in- 
vestigating committee. The city has been going into 





the business of running ferries—in fact, has been forced 
into it. As was to be expected, the operation is prov- 
ing costly. Both the Staten Island Ferry and the 
Thirty-ninth Street Ferry; it is known, are operated 
at a heavy loss. It seems now as if a number of other 
ferries would have to be taken over. The matter is 
brought up for immediate eensideration by a decision 
handed down this week. Since the opening of the 
Williamsburgh Bridge, the operation of five of the 
East River ferries that run from Manhattan to Green- 
point and Williamsburgh has been rendered unprofita- 
ble, with the result that default occurred in the pay- 
ment of the interest on the debt of the company operat- 
ing the ferries. Last June the property covered by 
the mortgages was sold at foreclosure, and a new com- 
pany formed known as the New York Terminal Co., 
to take over the boats andequipment. Inthe Supreme 
Court on Thursday Justice Blackmar announced his 
decision in two suits before him to compel continuation 
of the ferry service. One was an action for an injune- 
tion to restrain the New York Terminal Co. from dis- 
continuing the operation of the lines. This motion he 
denied on the ground that no person can operate a 
ferry without the consent of the city, and it does not 
appear that the city has given such consent in this in- 
stance. The Terminal Co., he declares, is simply a 
volunteer, and he could not find that it had acquired 
at the foreclosure sale any right to operate the ferry. 
The other motion was an application for a peremp- 
tory writ of mandamus requiring the city itself to 
maintain and operate the five ferry lines. This pe- 
tition is granted, but on certain conditions that may 
render the writ ineffective. Justice Blackmar reaches 
the conclusion that the ferries in question were estab- 
lished by the city of New York under powers granted 
by the Montgomerie Charter of 1730. By the terms of 
such charter, a special, perpetual and exclusive fran- 
chise was conveyed to the the city of each of these five 
ferries, as separately established, and in the esti- 
mation of the Court the city holds such franchises on 
the same terms as if each ferry had been the subjeet 
of a special grant. Justice Blackmar declares that 
the grant and acceptance of the franchise imposed upon 
the city a corresponding duty of operation for the pub 
lic benefit. He holds, however, that such duty is 
limited by the extent of the powers granted to the City 
in respect to the method of operation, whether directly 
or through lessees. The power to operate the same 
directly, and to acquire land and property therefor by 
eminent domain or purchase, rests in the discretion 
of the city, acting through certain of its commis- 
sioners. On the other hand, it is his view that the 
duty of offering a lease of the ferries at. public auction, 
so that they may be operated through lessees, is. an 
absolute duty resting upon the city, provided the ferries 
are not operated through some of the other methods 
prescribed, and this duty he holds can be enforced by 
mandamus. Accordingly, a writ of mandamus is to 
issue, commanding the proper officers of the city to 
offer a lease of the ferries at public auction. It may 
be, however, that no takers for the lease can be found. 
In that event, it will be up to the city to decide what 
shall be done with the ferries. We may be sure that 
municipal operation will be urged upon the authorities. 
It may be that ultimately it will be found that no 
other alternative is open to the eity. Such a result 
should be avoided at all hazards, as public ownership 
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and public operation are always more costly than pri- 
vate operation. It will be better to make concessions 
in order to get private operation, and the Chamber of 
Commerce Committee would be rendering a service to 
the community if it could devise or suggest a plan to 
that end. 





With so many other factors working to promote 
trade revival and business prosperity, it is to be de- 
plored. that our various governmental regulative bodies 
are not co-operating to the same end. The earnings 
statement of the Pennsylvania Railroad for the month 
of October, issued this week, is evidence that some of 
the largest and most conservatively managed railroads 
of the country are still staggering under the effects 
of business adversity and hostile governmental action. 
This return has been a complete surprise. In reviewing 
the results for the month of September, we stated 
that it was comforting to think thaf it was not likely 
we should have many more unfavorable returns 
of earnings like that for September. Now, however, 
that we have the statement for October, it is found 
that the falling off for that month is actually very 
much larger than was the loss for September. In 
the last-mentioned month the combined lines directly 
operated east and west of Pittsburgh showed a de- 
crease in gross earnings as compared with the cor- 
responding month last year of $3,696,000. For Octo- 
ber the decrease foots up no less than $4,173,100. 

The Pennsylvania Railroad in its business is always 
looked upon as typical of the country’s manufacturing 
industries, and the fact that it should have sustained 
another such heavy loss after the previous series of 
large monthly losses, is evidence that it is an impera- 
tive requirement that our railroad transportation lines 
should receive more considerate treatment. To be 
sure, the Pennsylvania management have succeeded in 
effecting a large reduction in expenditures, so that 
the loss in net for October is only $462,700; but this 
forced economy simply means that the company had 
correspondingly less money to pay out for wages and 
supplies, and thus to promote that revival in trade 
which we are all so anxious to hasten. 

We do not pretend to say how much of these large 
monthly losses by the Pennsylvania Railroad are due 
to lower rates and other legislative and governmental 
requirements, but there can be no doubt that in part 
these losses are ascribable to precisely that cause. 
Unfortunately, too, our State and national commis- 
sions are still at work cutting down the revenues of the 
roads. When the Hepburn Bill was passed by Con- 
gress, giving rate-fixing powers to the Inter-State 
Commerce Commission, we pointed out that these 
powers could not be wanted except to scale rates 
down, for obviously no Government body would lave 
a purpose to force rates up. Experience is demon- 
strating the correctness of this view. Hardly a week 
elapses but news is received of a number of reductions 
ordered in different parts of the country. We have 
no wish to throw any obstacles in the pathof business 
recovery, but manifestly it would be idle to ignore 
the influence of action of this kind. 

A few instances of rate reductions announced by 
the Inter-State Commerce Commission this week must 
serve for illustration. In a case against the Missouri 
Pacific Railway Co. the rate of 1714 cents per 100 lbs. 
for the transportation of walnut logs from Newport, 





Ark., to East St. Louis, Ill., was declared unreason- 


able and 11% cents prescribed as the rate for the future.’ 


Reparation was at the same time awarded to the 
plaintiff. In a case against the Southern Pacific Co., 
reparation was awarded on account of an alleged 
unreasonable freight charge on a shipment of lumber 
from Paper Mills, Ore., to Queen Junction, Pa., be- 
cause of the carrier’s inability to supply a car of the 


size ordered by the shippers. In a case against the 


Cumberland Valley Railroad Co. (one of the controlled 
lines of the Pennsylvania Railroad) the Commission 
held that the rates on furnace limestone from Bunker 
Hill, W. Va., to various points in Ohio and Pennsyl- 
vania west of Pittsburgh were unreasonable to the 
extent that they exceed an increase of 5 cents per ton 
over the rate from Martinsburg, W. Va., and a reduc- 
tion was ordered accordingly. In a case against the 
Chicago Rock Island & Pacific Ry., rates of 16 and 
17% cents, respectively, for the transportation of logs 
from Jacksonport, Ark., to St. Louis, Mo., and East 
St. Louis, Ill., were held unreasonable and reduced 
to 13 and 14% cents, respectively. Reparation was 
also awarded in this instance. 

These are simply illustrations drawn from - two 
days’ bulletins of the Commission. We do not mean 
to say that the decisions are invariably against the 
roads. In a case on Thursday the Commission 
uttered the dictum that comparison of the rates on 
cement with the rates on potatoes is of little value, the 
two commodities being non-competitive, and dismissed 
a complaint based on such a comparison. Though, 
obviously, the Commission could not in reason have 
reached any other conclusion, we are sure the carriers 
feel grateful, nevertheless, that it did not adopt the 
ridiculous views embodied in that complaint. But in- 
stances where the rulings are adverse to. the carriers: 
appear much the more numerous, and as these involve 
reductions in revenue at a time when revenues are 
none too large, they do not afford exhilarating news. 
If the period of prosperity upon which the country is 
now entering with so much confidence is to be enduring, 
there will have to be greater freedom from the kind 
of Government interference which the carriers are now 
experiencing at the hands of public commissions—for 
in New York and in most of the other States the vari- 
ous State bodies are engaged in much the same kind 
of endeavors as the Inter-State Commerce Commission. 





Bank clearings returns for November 1908, accord- 
ing to our compilation on the first page of this issue, 
not only record a large increase over October, but rep- 
resent a situation diverging decidedly from that which 
prevailed during the corresponding period a year ago. 
We better realize the change that has taken place by 
recalling the desperate situation as it was a year ago. 
The change could hardly be other than striking, for 
some time prior to November 1907 a feeling of distrust 
had been manifest to a greater or less extent, and it 
found expression among the less intelligent in the ex- 
tensive withdrawals of deposits from banking insti- 
tutions and the locking up of a large aggregate of 
cash in safe deposit vaults and elsewhere. In this 
way the volume of available cash was largely reduced, 


and banks being quite generally unable to meet any-— 


thing but the urgent needs of depositors, it is not sur- 
prising that the volume of business should have been 
materially restricted. The acute stage of the situa- 
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tion was reached late in October, when diselosures 
regarding a few of the banks and trust companies 
in Greater New York intensified the feeling of distrust 
and alarm, and induced further important withdraw- 
als, and to a considerable extent by those who had felt 
no anxiety over anterior developments. Outside of 
New York, in various sections of the country, banking 
institutions were also forced into temporary suspension 
on. account of lack of cash, and quite generally where 
that expedient was not forced it was necessary at 
times to restrict the amount of individual withdrawals 
in order to help relieve the immediate necessities of 
all depositors. 

The acute monetary stringency in 1907 was not a 
thing of long duration, effective measures of relief 
having been taken by banking and other interests; this 
includes an issue of $15,000,000 3% certificates of in- 
debtedness by the Government to enable banks to take 
out new circulation and also $88,000,000 of Clearing- 
House certificates. But business depression, that 
had been developing coincidently with the distrust 
that caused the banking panic, was not so easily 
removed. Through the winter, spring and summer 
business and industry were inactive. Factories shut 
down, improvement work on railroads and elsewhere 
was suspended and a large exodus of the foreign 
laboring element set in, which, as we have from 
time to time shown, greatly exceeded the aggregate 
arrivals of aliens. 

Latterly, however, the situation has shown a little 
improvement. It is manifest in more activity in 
building construction work, the steady resumption of 
longer time by manufacturing concerns, and in- 
creasing faith in the value of railroad and other share 
properties, as evidenced by the large increase in 
transactions at the stock exchanges. The returns 
of clearings reflect the revival, and the statement 
for November indicates in particular the change that 
has taken place in industrial and mercantile condi- 
tions since the Presidential succession was defi- 
nitely determined. Stock Exchange activity has, 
of course, played an important part in swelling the 
total of clearings at New York, and the same is true 
in lesser degree of Chicago, Philadelphia and Boston. 
Transactions, however, -have been largely of a 
speculative character. 

Speaking of share transactions, it is to be noted that 
the dealings on the New York Stock Exchange in 
November 1908 were much heavier than in October 
and greatly exceeded the total for the month a year 
ago. They reached 24,966,326 shares of a par value 
of $2,389 941,550, against 14,266,901 shares with par 
of $1,302,230,375 in October 1908, and 9,677,494 
shares with par of $849,293,525 in November 1907. 
Furthermore, the current aggregate is greater than 
for any month since March 1907. For the eleven 
months, however, transactions this year were moder- 
ately less than for the same period of a year ago, hav- 
ing reached only 174,203,992 shares, against 183,802,- 
334 shares. Contrasted with 1906 or 1905, the decline 
is much greater, the aggregatesthen having been 284,- 
298,010 shares and 263,081,156 shares respectively. 
Bond transactions were also of much larger volume 
than in October of 1908 or November of 1907. In 
fact, the month’s dealings in railroad and miscellaneous 
issues, at $130,924,000, were the heaviest of any month 
since November 1904, and compare with $62,735,700 





in the period of 1907 and $39,282 ,700 in 1906. -As at 
New York, so at Boston. Share and bond transac- 
tions were in November very largely ahead of the 
same month in 1907, but for the eleven months the 
share sales were less than a year ago. “ 

As regards actual returns of bank clearings, our com- 
pilation indicates that a large majority of the cities— 
84 out of the 114 included—report gains over last year 
in November, and that at many points the percentages 
of increase are heavy. Of course, the excess of 48.9% 
at New York and that of 23% at Boston can in great 
measure be ascribed to increased Stock Exchange spec- 
ulation. But such is not the explanation for the gains 
shown elsewhere, and especially for the notable ex- 
cesses at New Bedford, Fargo, Salt Lake City, Wichita, 
Topeka, Houston, Fort Worth, Little Rock, ‘Okla- 
homa, &c. For the whole country the gain in Novem- 
ber as contrasted with 1907 was 34.1%, but compari- 
son with two years reveals a loss of 5%. For the eleven 
months there is a loss from a yearagoof 13.2% and the 
decrease from 1906 reaches 19.1%. Outside of New 
York the month’s total exceeds that for the same 
period of 1907 by 14.5%, but falls behind two yearsago 
5.2%, and for the eleven months the losses are respec- 
tively 11.2% and 4.8%. Withsucha general reporting 
of gains by individual cities, it follows that the groups 
(Middle, New England, &c.) into which we have 
divided them each make a better exhibit for Novem- 
ber this year than last. But for the eleven months 
losses are quite general, with a nominal per- 
centage of gain, however, for the “Other Western” 
division. 

Canadian bank clearings also make a favorable ex- 
hibit for the month, the aggregate for the thirteen 
cities exceeding the total for November 1907 by 8%. 
Most points share in the more satisfactory showing, 
with large gains shown at Winnipeg, Ottawa and 
Calgary. For the eleven months since Jan. 1 the loss 
in the aggregate from 1907 is 6.1%. 





Business conditions in the United States find 
reflection in current reports of commercial failures. 
The aggregate liabilities of failed firms in November 
1908 have been less than in any month since July 
1907, and appreciably smaller than in November 
1907. The situation in fact has shown steady 
improvement since August last, when the failure 
of a large flour-milling concern and the enforced 
suspension of A. O. Brown & Co. swelled the failed 
liabilities reported for that month to 2334 millions - 
of dollars. September exhibited a drop in the in- 
debtedness of bankrupts to 1714 millions, the October 
total was a little under 16 millions and the November 
compilation covers only 12% millions. This latest 
aggregate, moreover, is but nominally greater than im 
November 1906, when business and industrial affairs 
were traveling along what might be safely termed 
normal channels. 

It would be going too far, however, to venture at 
this juncture the assertion that there has again been 
a return to a normal situation. It is true, as remarked 
above, that failures are decreasing. We show elsewhere 
that gains in bank clearings are being reported, 
and evidence of increased activity in building oper- 
ations has recently been presented; but after such 
a shock as was experienced in the fall of 1907 fu 
recovery connot be so quickly consummated. But 
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while, as Messrs. R. G. Dun & Co remark, “there 
are indications that the aftermath is keeping the 
insolvency returns above normal, there is reason 
for encouragement in the gradual improvement shown.”’ 
And that. improvement, as compared with last year, 
is particularly noticeable in manufacturing lines. In 
the “machinery and tools” division there is an ap- 
preciable decline in the liabilities reported for this 
November, notwithstanding the inclusion of a single 
failure for half a million, and “lumber, carpenters, &c.” 
and “clothing and millinery” make a most decidedly 
favorable showing this year, as compared with last. 
Among traders the situation is not so satisfactory, 
yet the total of indebtedness as reported month by 
month is steadily decreasing. On the other hand 
bank suspensions show a gratifying decrease. 

According to Messrs. R. G. Dun & Co’s. compilation 
the number of failures in November was 1,120, with 
liabilities of $12,599,912, against 1,180 failures 
covering indebtedness of $17,637,011 in the similar 
period of 1907. In manufacturing lines the debts 
in November this year aggregated $5,277,420, which 
compares with $10,927,598 in 1907; trading disasters 
covered liabilities of $5,731,104, against $5,640,065 
last year, and brokers’, &c., indebtedness amounted to 
$1,591,388, against $1,069,348 a year ago. Bank 
suspensions numbered 10, involving liabilities however, 
of only $863,181, which contrasts very favorably 
with the indebtedness of $9,144,225 reported by 
the 30 failures of November 1907. For the eleven 
months the total of failures was 14,253, with liabilities 
of $208,176,103, which compares with 10,409 and 
debts of $161,088,439 in the like period last year. 
Manufacturing disasters covered $91,560,232 this 
year as compared with $86,477,623 in 1907; trading 
liabilities were $84,731,493, against $51,744,781, 
and failures in other lines aggregated obligations 
of $31,884,338, against $22,865,945. Financial bank- 
ruptcies for the eleven months of 1908 numbered 
169, against 90 in the corresponding interval a year 
ago, with indebtedness of $121,334,586 and $102,- 
089,894 respectively. 

For the Dominion of Canada the November failures 
exhibit reflects a continual improvement in the business 
situation. The insolvencies reported numbered only 
130 with liabilities of $774,173 this year, against 143 
and $2,090,925 in 1907. Manufacturing losses this 
year numbered 41, with liabilities of $276,431, com- 
pared with 49 and debts of $1,161,051 last year. 
Trading disasters to the number of 88 involved 
obligations of $493,942, against 88 for $549,314, and 
one failure in the miscellaneous class, with liabilities 
of $3,800 this year, compares with 6 and $380,560 in 
1907. For the eleven months the insolvencies were 


1,480, with indebtedness of $13,678,010, compared. 


with 1,139 and $11,513,340 for the period last year. 
These aggregates were made up of debts in manu- 
facturing lines of $5,624,775, against $5,968,695 
a year ago; trading, $7,369,963, compared with 
$4,820,839, and others, $683,272, against $723,806 
in 1907. 

An important event of the current week has been 
the announcement that a body of capitalists headed by 
Mr. Eugene M. Foss of Boston will begin immediately 
the construction of a large cotton mill in East Boston. 
The project is not a new one, having been first broached 





over a year ago, but it had been held in abeyance on 


account of the depression in business. Now, however, 
that the situation in cotton manufacturing has so 
greatly improved, work of building will be actively 
prosecuted. Upon land already secured a mill to 


contain 250,000 spindles and 7,500 looms will be 


erected, and employment will be given to about 
8,000. This mill will mark quite a departure in 
cotton manufacturing in this country, as it is the 
intention of its promoters to devote it to the finest 
grades of cotton textiles, which, being the case, will 
not bring it in conflict with already established fac- 
tories. In Mr. Foss’s own words, “I’m a great believer 
in spinning cotton on this side of the Atlantic, and 
I desire to see Boston made a great textile center. We 
have paid too much attention to exporting raw 
cotton to England, where our finest textiles come 
from, and not enough to producing high grade manu- 
factured products.” With the important market 
this country furnishes for the finest of- textiles, it is 
certainly strange that steps have not long since been 
made to largely develop that branch of the cotton 
manufacturing industry. But now that a start is 
to be made, important further development should 
quickly follow. It is an anomalous fact, due of 
course to failure to cater to home demand, that the 
United States, the great source of supply of raw 
cotton and with a steadily developing manufacturing 
industry, should receive from abroad a volume of 
cotton goods largely in excess of the amount we 
export. It has long been recognized that the South, 
with its close proximity to the cotton fields, and other 
advantages, is the natural point of manufacture of 
the coarser grades of goods, which they can produce 
more cheaply than New England. Development in 
New England, consequently, should be along the 
lines of finest production. If this mill at East Boston 
should strongly direct attention that way, it will have 
accomplished much for the cotton manufacturing 
industry of the country. 





As noted above, the Pennsylvania Railroad return 
for the month of October has proved a distinct dis- 
appointment. Instead of showing a smaller loss in 
gross than for September, the loss is actually larger. 
On the lines directly operated east of Pittsburgh, the 
decrease in gross for October is $2,567,100, as against 
$2,361,600 for September, and on the lines west of 
Pittsburgh the decrease is $1,606,000, against $1 ,334,- 
400. In other words, for the combined lines the falling 
off in gross for October is $4,173,100, against $3 ,696,- 
000 for September. The company managed to make 
drastic cuts in expenses and hence the loss in net is 
only $375,200 on the Eastern lines and $87,500 on the 
Western lines, making together $462,700. Last year 
in October the combined lines showed $2,637,800 gain 
in gross, with $216,100 loss in net. As indicating what 
a tremendous shrinkage in revenues the Pennsylvania 
Railroad has sustained this year, we may note that 
for the ten months to Oct. 31 gross earnings on the 
lines directly operated east and west of Pittsburgh have 
fallen off in the prodigious sum of $45,127,100. The 
loss in net for the ten months aggregates $9,321,300. 
In the following we furnish a six-year comparison for 
the lines East of Pittsburgh, being the only portion 
of the system for which we have the data for such a 
comparison. 
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1907. 1906. 1905. | 1904. 1903. 
¢ $s $ 

15,361,184] 13,686,484 2 427. 7 | 10 as 675) 10, 735, 575 

10,942,607; 8,857,597 7,997| 6,595,478, 6,951,178 

4,418,487] 4,828,887} 4,449, 787, 4,133,197, 3,774,397 
139 ,076,156)122,092,556,109,435,556| 97,593,894/103,598,204 
'100:749,068 83,964,268] 76,725,168) 67.192'731| 70,974.931 














Netearn 31,644,288) 38,327,088) 38,128,288) 32,710,388, 30,401,163) 32,623,363 








The feature of last week’s bank statement was a 
decrease, according to the report of actual conditions, 
of $6 535,100 in reserve, to $23 ,881 ,125; computed upon 
the basis of deposits less those of $8,854,300 public 
funds, the surplus was $26,094,700. Loans were ex- 
panded $10,340,700 and deposits increased $9 ,927 200; 
cash decreased $4,053,300, partly as the result of 
withdrawals of $328 ,500 public funds and of $1,323 ,900 
by trust companies which were augmenting their 
cash in vault. 





The market for money was but slightly affected 
until after the middle of the week, and that only senti- 
mentally, by the engagements f gold for export to 
Paris; a more important influence appeared to be ex- 
erted by the reports of Treasury operations with banks, 
which seemed to foreshadow a material reduction 
in reserve. The calling in of loans by some of the ir- 
stitutions, incident to the distribution of December 
interest and dividends, contributed to a shade firmer 
tone for day-to-day money on Monday; on the follow- 
ing day, however, after a rise to 244%, caused by 
the announcement of preparations for exports of gold, 
the rate fell to 1%, partially recovering by the close, 
and for the remainder of the week call loans were firm, 
with 3% recorded on Thursday. Time contracts were 
more freely offered at concessions in rates, but the 
demand was not thereby stimulated. Those for short 
maturities will fall due at a period when money is now 
expected to be active, and intending borrowers, 
therefore, give preference to contracts for longer dates. 
The absence of public participation in stock specula- 
tion is, however, discouraging to commission houses, 
and it will largely account for the indisposition of these 
houses to borrow, even on attractive terms. Commer- 
cial paper continues in good request for investment by 
banking institutions, and there is no accumulation of 
names. 

Money on call, representing bank and trust company 
balances, loaned at the Stock Exchange this week at 
3% and at 1%, averaging about 214%; all lending in- 
stitutions quoted 1% as the minimum. Time loans 
on good mixed Stock Exchange collateral were 214 
@234% for sixty and 234@3% for ninety days, 314 
@314% for four, 344% for five to six months and 34% 
@334 0% for eight months, with a comparatively large 
transaction at the lower rate. Commercial paper of 
high grade is quoted at 334@4% for sixty to ninety 
day endorsed bills receivable and 4@44%4% for four to 
six months prime single names; transactions in the 
longer maturity were reported at 4%, and in a medium 
grade running for four months, which has not hereto- 
fore been accepted by investors, at 444%. 





The Bank of England rate of discount remains un- 
changed at 214%. The cable reports discounts of 
sixty to ninety day bank bills in London 24 @ 
234%. The open market rate at Paris is 244% and at 
Berlin and Frankfort it is 234@2%%. According to 
our special cable from London, the Bank of England 





lost £956,452 bullion during the week and held £34,- 
621,262 at the close of the week. Our correspondent? 
further advises us that the loss was due largely to ex- 
ports to Egypt.’ The ‘details of the movement into 
and out of the Bank were as follows: Imports, nil; ex- 
ports, £700,000 (of which £600,000 to Egypt and 
£100,000 to Buenos Ayres), and shipments of £256,- 
000 net to the interior of Great Britain. 





The foreign exchange market was again strong this 
week and the highest rates of the season were recorded. 
The demand for remittance was so urgent and the 
supply of bills so small that for the first time since 
July gold was exported to Europe, the consignments 
going to Paris. The inquiry for exchange, as was the 
case last week, was largely due to efforts to procure 
bills for delivery on options that would mature early in 
the current month and also to effect settlements of 
finance bills that had been extended, by agreement, 
into December. An apparent indisposition to buy 
but rather to sell American securities which had been 
placed in foreign markets through speculative opera- 
tions, since the result of our Presidential election was 
announced, contributed largely to augment the demand 
for remittance. Indications of an early advance in 
the Bank of England rate, thus establishing relatively 
higher discounts in London than rates for money in 
New York, was a factor promotive of continued selling 
of American stocks in volume greater than the invest- 
ments therein that were encouraged by new issues of 
substantial properties. It is reported that large loans 
that had been negotiated in London by American 
syndicates and traders, while discounts there ruled 
abnormally low, were, now that higher discounts were 
expected, in proeess of liquidation, and that transfers 
of the released collateral to New York, on which to 
effect domestic loans, were heavy. If these operations 
are as large as is represented, it will account for the 
recent absorption of supplies of exchange which has 
caused such an embarrassing situation in that market. 

As above noted the gold exports for the week were 
14% millions and the engagements for to-day (Satur- 
day) a like sum. The Assay Office has a little more 
than 5% millions gold bars that are available for 
export; engagements of the bars in anticipation of 
shippers’ requirements is permitted by the office, and 
therefore, should the demand for export continue 
urgent, the whole of the available supply may be 
secured in advance. New bars can be manufactured 
at the rate of about one million dollars’ worth per 
week. If the present and the prospective supply 
shall satisfy the demand, it will be unnecessary to ship 
coin; of this there is a great abundance and the higher 
rate for exchange for the reimbursement of shippers 
will probably not prevent exports of coin, provided the 
demand therefor shall justify its use. It may be 
observed, though, that a continued drain of gold for 
shipment to Europe can scarcely fail to affect the 
market for money. Through reaells, though they may 
be small, of public funds from the depositary banks 
and the absorption by the Treasury of the proceeds 
of the 30 millions Panama loan, bank surpluses will 
decrease. and the increasing demands of corporations 
and of business for money will, it seems likely, eause 
higher rates for loanable capital, which will be reflected 
in a fall in rates for exchange sufficiently below the 
gold-export point to arrest the outward movement. 
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. Compared with rates on Friday of last week exchange 
on Saturday was 20 points lower for long at 4 $425@ 
4 8430, 5 points higher for short at 4 8660@4 8665 
‘and 10 points lower for cables at 4 8675@4 8680. On 


_ Monday long rose 20 points to 4 8440@4 8450, short 


10 points to 4 8665@4 8675 and cables 20 points to 
4 8695@4 8705. On Tuesday long advanced 10 points 
to 4 8450@4 8460, short 5 points to 4 8670@4 8680 
and cables 5 points to 4 87@4 8710. On Wednesday 
long fell 5 points to 4 8445@4 8455, short rose 5 points 
to 4 8675@4 8680 and cables 5 points to 4 8705@ 
48710. On Thursday long was 15 points higher at 
4 8460@4 8470, short 10 points lower at 4 8665@ 
4 8675 and cables 10 points at 4 8695@4 8705. On 
Friday, owing to a better supply of bills representing 
accumulations by speculators, the market became 
weak. Long fell 20 and short and cables 30 points. 

The following ‘shows daily posted rates for sterling 
exchange by some of the leading drawers. 


























bd 
Fri., | Mon., | Tues., | Wed., | Thurs.,| Fri., 
Nov. 27\Nov. 30|/Dec. 1\Dec. 2)Dec. 3\Dec. 4 
Brown S60 daysi4 85 | 85 85 85 85 85 
Brothers ........- \Sight../4 87 | 87% 874% 87% 87% 874% 
Baring 160 days\4 85 | 85 85 85 85 85 
0 Se \Sight..|4 87 874% 87% 87% 87% 87% 
Bank British J60 days|4 85 85 85 85 85 
North America \Sight..|4 87 87% 87% 87% 87% 874 
Bank of J60 days|4 85 85 85 85 85 
ET \Sight..|4 87 87% 874% 87% 87% 87% 
an Lend J60 days}4 85 85 85 85 85 
of Commerce -.--.- \Sight__|4 87 87% 87% 87% 87% 87% 
_Heldelbach, “Tekel- J60 days|4 85 85 85 85 
heimer é& Co... --_- \Sight_.|4 87 87% 87% 87% 87% 874% 
Lazard ys/4 85 85 85 85 85 
_ ee ight -|4 87 87% 87% 87% 87% 87% 
Merchants’ Bank f60 days'4 85 85 85 85 85 85 
of Canada. -.......- \Sight__|4 87 874% 87% 87% 87% 87% 





Rates for exchange on Friday were 4 8440@4 8450 
for long, 4 8640@4 8645 for short and 4 8665@4 8675 
for cables. Commercial on banks 4 84@4 8410 and 
documents for payment 4 8314 @4 845g. Cotton for 
payment 4 8314 @4 8314, cotton for acceptance 4 84 
@4 8410 and grain for payment 4 84144@4 84%. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 














Received by mayest by | Net Interior 

Week ending Dec. 4 1908. N.Y. Banks.|N. Y. Banks. Movement. 
0 eee $4,429,000} $3,346, 000 Gain $1,083,000 
MEE aieth boedcnn cian dh wnakne 811,000 784,000 Gain 27,000 
Total gold and legal tenders- -- -.- $5,240,000 $4,130,000] Gain $1,110,000 








With the Sub-Treasury operations and gold exports 
the result is as follows. 





Into Out of 


Net Change in 
Week ending Dec. 4 1908. Banks. Banks. 


Bank Holdings. 


Banks’ interior movement, as above- $5,240,000; $4,130,000 Gain $1,110,000 
Sub-Treasury oper. and gold exports 29,300,000; 32,500,000|Loss 3,200,000 


Total gold and legal tenders... -.-- $34,540,000) $36,630,000/Loss $2,090,000 




















The following table indicates the amount of bullion 
in the principal European banks. 















































Dee. 3 1908. | Dec. 5 1907. 
Banks of 
Gold. Silver. | Total. Gold. Silver. Total. 
£ £ | £ £ £ £ 

England__} 34,621,262} __._____ | $4,621,262] 32,758,785) _-.-.--- 32,758,785 
ce. (135,915,352) 35,762,723 171,678,075107,819.550, 37,079,996144.899.546 
Germanya! 38,118, 5,797,000 53,915,000 23/986; 9,940,000 33,926,000 
ussiajd _ _|122,316,000| 6,402,000 128,718,000)124,522,000, 5,107,000 129,629,000 
Aus. Hunb}| 48,930, 12,494,000, 61,424,000) 45,652,000) 11,636,000, 57,288,600 
pain .._.| 15,783,000} 32,741,000 48,524:000) 15,627,000, 25.777.000| 41/404,000 
Italy____. 37,257,000} 4,450,000 41.707;000) 38,586 4,719,000) 43,305,000 
Neth’lands| 8,251 4,042,600 1 600] 7,645,400} 4,965,600 12,611,000 
Nat Belg aj} 4.128 2,064,000, 6,192 3,407 1,703,667; 5,111,000 
eden 4,247,000, -....-.. | 4,247,000, 4,070,000, _:_.____ 4,070,000 

Switzerl’d.| 4,705,000} -..-._.- | 4,705,000, 2,565,000, __._.__- ,565, 
Norway ..| 1,632,000} _.-..__- 1,632,000, 1,812,000, __.____- 1,812,000 
Total week) 455,903 ,614/113,753,323 569,656,937/408,451,068)100,928,263 509,379,331 
Prev. week/458,393,7401114,410,852 572,804,592/410,460,589)101,825, eras. ,286,066 











a The division (between gold and silver) given in our table of x ° and bullion in 

of Germany and the Bank of yp yy from the best estimate 

we are able to obtain: in neither case is It es those banks 

make no dstinction in their weekly returns, posccerhy. reporting the total gold and 
silver; but we believe the division we make is a close approximation. 

b The Austro-H statement is now issued in Kronen and Heller 
instead of Guiden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 80 cents. As the Kronen 

really no greater value than 20 cents, our cable correspondent in London, in 
order to reduce Kronen to Pounds, has altered the basis of conversion by dividing 
the amount of Kronen by 24 instead of 20. 

— total ol gold in the Bank of Russia includes the balance held —- 
that is, the amount held for Russian account in other Continental banks. 
proportion so held, and consequently duplicated in the above statement, is about 
one-quarter of the total. 








OUR AGREEMENT WITH JAPAN. 


In the midst of the series of reported diplomatic 
clashes and war alarms which have filled the news- 
papers of Continental Europe during the two months 
past, this week’s definite news of the formal under- 
standing reached between Japan and the United States 
gives a refreshing glimpse of the realities of diplomacy. 
The first more or less vague reports of this international 
entente raised some doubt, in the minds of the public 
at large, as to just how far the State Department had 
gone in the way of committing our Government to 
the entangled alliances deprecated by President 
Washington. The text of the agreement between the 
contracting States published on Tuesday disposed of 
such misgivings. It was as follows: 


1. It is the wish of the two Governments to encour- 
age the free and peaceful development of their com- 
merce on the Pacific Ocean. 

2. The policy of both Governments, uninfluenced 
by any aggressive tendencies, is directed to the main- 
tenance of the existing status quo in the region above 
mentioned, and to the defense of the principle of equal 
opportunity for commerce and industry in China 

3. They are accordingly firmly resolved reciprocally 
to respect the territorial possessions belonging to each 
other in said region. 

4. They are also determined to preserve the com- 
mon interests of all Powers in China by supporting 
by all pacific means at their disposal the independence 
and integrity of China and the principle of equal oppor- 
tunity for commerce and industry of all nations in that 
empire. 

5. Should any event occur threatening the status 
quo as above described or the principle of equal oppor- 
tunity as above defined, it remains for the two Govern- 
ments to communicate with each other in order to 
arrive at an understanding as to what measures they 
may consider it useful to take. 


It will be observed, from the language of this docu- 
ment, that it amounts in form to nothing more than 
a declaration of purposes. Neither State is committed 
to any distinctive act or policy which would involve 
the use of arms. There is no such agreement as 
exists, for example, in the Franco-Russian or the 
Anglo-Japanese treaties, in both of which agreements 
it is stipulated that, under certain conditions, the one 
contracting party is to come to the assistance of the 
other if that other party is attacked. In the case of 
the Franco-Russian secret treaty, we understand the 
arrangement to be that France will take up arms for 
the assistance of Russia or Russia for the assistance 
of France, in case such treaty Power is attacked by 
two antagonists. The attack on Russia by Japan 
did not bring the Franco-Russian treaty into force. 
But supposing, for example, that China had joined 
with Japan in the attack on Port Arthur—then, as we 
understand it, the French navy and army would have 
had to be put in motion on behalf of Russia. Some- 
what along the same lines, and as a result of the Franco- 


000 | Russian alliance, the treaty between England and 


Japan stipulates carefully that an attack on either 
Power by a third Power in Oriental waters should be 
a signal for the other contracting party to come to its 
assistance. 

The agreement of our State Department with Japan 
makes no such stipulation. It goes no further than 
to promise amicable consultations as to what measures 
either State should take in the event of an emergency 
of that sort, or of any other sort. We do not see how 
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such an agreement can be called an entangling alliance. 
On the other hand, the effect of this formal declara- 
tion of position cannot fail to be very considerable on 
the existing situation regarding not only the Oriental 
possessions of Japan and the United States but also in 
regard to China. It fully verifies our own statement 
of two weeks ago, to the effect that Japan and the 
United States are China’s natural friends and allies, 
and should be so regarded in the diplomacy of any far- 
sighted and intelligent Chinese ruler. 

Notwithstanding the absence of any declaration in 
the American-Japanese agreement as to actual use of 
force, it is quite plain that these two strong Govern- 
ments, co-operating on such lines and in such a 
way, will suffice to warn off other nations which 
might, in the vicissitudes of diplomacy or trade, be 
tempted once more to renew their manoeuvres against 
the territorial integrity of China. Similarly, it will be 
observed that Japan distinctly disavows all aspirations 
on its own part toward such interference with China’s 
affairs, as China itself not very long ago seemed to 
impute to its Oriental neighbor. Taken as a whole, 
the exchange of notes between Secretary Root and 
Ambassador Takahira, under date Nov. 30th, are a 
natural and proper sequel to the diplomatic stroke 
which will probably remain as the most lasting monu- 
ment to the fame of the late Secretary Hay. In that 
case, too, there was no threat employed and no 
promise of international alliance extended. All that 
the so-called “note to the Powers’ in 1900 comprised 
was a strong suggestion that all Governments inter- 
ested, directly or indirectly, in the affairs of China, 
should co-operate in the restoration of order after the 
Boxer Rebellion, in the maintenance of the Empire 
intact, and in the rehabilitation of the Chinese Govern- 
ment on lines which should make future diplomatic 
relations with it possible. This was only an intima- 
tion of our own Government’s wishes in the case; but 
it placed the matter in such a form, and was so mani- 
festly just and proper in itself, that no other govern- 
ment could refuse assent without forfeiting its own 
title to disinterestedness. 

The reception of our Government’s agreement with 
Japan by our own people, by European Governments— 
which were undoubtedly sounded beforehand—and, 
after some hesitation, by the Congressmen who have to 
do, in their committee duties, with diplomatic 
affairs, is the best proof of the entirely advantageous 
and legitimate character of the step thus taken. 
Not least among the benefits which will follow it will 
be, we imagine, the putting an end to the absurd 
talk of “inevitable war with Japan in the Pacific,’’ 
which has broken out in the irresponsible press, and 
among irresponsible public men, at intervals during 
the past two years. We do not know, and we are 
quite certain that we do not care, how such eminent 
authorities as Mr. Hobson will regard this new turn 
of events; but we imagine that neither he nor any 
other of the self-constituted provokers of international 
bad feeling will be able hereafter to get a serious 
audience. Coming, as this agreement does, at a 
moment when a progressive and intelligent Govern- 
ment has been installed at Pekin in succession to the 
reactionary Dowager Empress, the exchange of notes 
between Japan and the United States is a definite 
assurance of progress along the best lines, industrial 
and political, in the Chinese Empire. 





THE ZEAL OF THE COMPTROLLER OF THE 
CURRENCY. — 

The efforts of the new Comptroller of the Currency, 
Lawrence O. Murray, to reform bank methods con- 
tinue to arouse discussion, and also some criticism. 
It is always an inspiring sight to see a public man 
alive to the duties and requirements of his position 
and determined to perform the functions of his office 
in a way to satisfy his own conscience and command 
the respect and confidence of those who trust to his 
ability and integrity. In the case of the Comptroller- 
ship there has been no occupant of the office in recent 
years who has shown greater zeal in his work than 
Mr. Murray and none who has given official routine 
such a thorough overhauling with a view at once 
of rendering the supervision exercised by the Comp- 
troller’s office over national banks more effective 
and more efficient, and of ensuring greater care and 
greater accountability on the part of those responsible 
for the management of the banks. 

It is palpable, too, that there has been warrant for 
the action of the Comptroller in insisting on reforms 
of a sweeping nature in methods and measures. If 
any one has any doubt on that point, let him examine 
our bank items to-day on a subsequent page and see 
what a long list of misdeeds on the part of bank 
officials is there recorded, representing indictments, 
prosecutions and convictions of bank men who have 
transgressed the law. And this week’s record is 
simply a duplicate of the weekly records ever since 
the panic of last year. Evidently there has been no 
little laxity on the part of bank men themselves; and 
also some degree of laxity on the part of the Comp- 
troller’s office. Indeed, Mr. Murray has taken pains to 
point out such laxity has existed. Any rational move 
designed to correct such a situation is hence to be 
welcomed, and should have the endorsement and 
approval of the whole community. 

Mr. Murray, in what he has done and is doing, has 
manifestly been animated by a desire of that kind. 
Though he has been in office only 7 months he has 
already made numerous innovations and departures 
whose influence for good is certain to be felt for a 
long time to come. Most of the changes, too, are 
commendable, and there appears little likelihood that 
any subsequent Comptroller will feel inclined to 
rescind the action taken. For instance he has com- 
pletely reconstituted the method of bank examinations 
and receiverships. One of the earliest things he did 
was to call conferences of national bank ex- 
aminers. The object sought by these conferences 
was to bring about closer co-operation between the 
Comptroller’s office and the examiners and co-oper- 
ation also among the examiners themselves. The 
Comptroller made important addresses at these con- 
ferences, seeking to impress upon the examiners that 
their work must be thoroughly and faithfully done. 
He gave the examiners to understand that hasty or 
perfunctory examinations, defective methods or abso- 
lute incompetency would no longer be tolerated by the 
Comptroller’s office. Mr. Murray also invited expres- 
sions of opinion from the banks themselves as to how 
the work of examination might be improved. 

As an outgrowth of these conferences, Mr. Murray 
announced a plan, which was published in our issue 


of October 10, for the grouping of na ional bank 
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examiners into districts, each district to be in charge 
of achairman. Altogether a dozen districts, arranged 
in geographical groups, have been created. Quarterly 
meetings are to be held in the first week of January 
April, July and October, these meetings to be pre- 
sided over by the chairman of the district, who is to 
eompile reports and send them to the Comptroller. 
These reports are designed to furnish in detail a list 
of the lines of over-extended credit, large loans and 
heavy borrowers, and in general all of the questionable 
or doubtful paper which has come to the attention of 
the examiners in the districts. Everyone can readily 
see how useful such information will be. 

The Comptroller has also dealt with the subject of 
national bank receiverships in a pretty drastic fashion. 
He has likewise taken up many other matters, such 
as making more stringent the requirements with re- 
gard to the keeping of the circulation and redemption 
fund accounts of national banks, and has issued in- 
structions compelling the banks to distinguish rigidly 
between savings deposits (where there are any) and 
the ordinary commercial deposits. None of these 
measures have called forth anything but praise. Dif- 
ferent treatment, however, has been accorded a circu- 
lar issued by the Comptroller to national bank ex- 
aminers, embodying a series of 29 questions which the 
examiners are to ask whenever they make an exami- 
nation of a bank. The purpose of the Comptroller 
is plain enough. It was announced at the time that 
the questions were intended to bring out the relations 
of the directors to the executive conduct of the bank; 
the extent of their knowledge of the paper held by the 
institution; the degree of latitude conceded by them 
to bank officers in overstepping the provisions of 
the national bank law, and the nature of their oversight 
of accounts and assets; the composition of the. reserve 
and the correctness of the reports of the bank as 
turned in. 

The circular directed that hereafter, upon entering 
a bank for the purpose of making an examination, the 
board of directors of the bank should be immediately 
convened by the direction of the examiner, to enable 


him to obtain the information necessary to answer the’ 


29 questions. The examiners were told that these 
questions and the answers to them must form part of 
the report of every examination made. The ques- 
tions have been quite generally criticised, and in some 
quarters a disposition has been shown to treat them 
with much levity. Candor compels the statement 
that these queries, however praiseworthy the motives 
that prompted them, do not show an altogether correct 
conception of the duties and functions of bank direc- 
tors. We make this statement, not with any idea of 
joining in the chorus of objections which the Comp- 
troller’s circular has called forth, but because similar 
erroneous impressions regarding the functions of bank 
directors quite widely prevail, as is evident from public 
comment and newspaper criticism. 

It is not necessary to enumerate the 29 questions. 
The circular containing the same was printed in full 
in our issue of Oct. 31. We will note here only ques- 
tion No. 10, because it has been most widely objected 
to, though several other questions are similar in na- 
ture and betray the same mistaken conception of the 
functions of directors. Question No. 10 is to this ef- 
fect: ‘‘Can the direetors certify to the genuineness of 
the signatures to the notes discounted by the bank?’ 





Imagine such a question asked of the directors of the 
large banks in any of the important cities of the 
country. It is conceivable that in some of the smaller 
banks in the country districts, where business is on 
limited scale and moves along in a leisurely fashion, 
and where everybody is acquainted with every other 
body and the chirography and whole family history 
of every one is known, the directors could “certify to 
the genuineness of the signatures to the notes dis- 
counted.”” In no other case could an affirmative 
answer to the question be obtained. Even as regards 
fairly large banks in the interior such an interrogatory 
seems out of place. Directors do not exist for such 
a purpose. The degree of attention which bank diree- 
tors give to the affairs of a bank naturally varies greatly, 
but even where the directors, or a committee of the 
same, sit daily and give most careful consideration 
to applications for loans, we imagine there would be 
few who would be willing to pose as experts in signa- 
tures. 

Reports from Washington within the week have 
stated that the Comptroller feels highly gratified at 
the ready way in which responses have been made to 
the queries put. Obviously, however, that signifies 
nothing as to the merits of the questions. The Comp- 
troller is endowed with considerable authority and 
has a right to probe into the affairs of the banks, leav- 
ing no option to them but to respond. Besides, no 
one willingly defies a Government official, even though 
he may not be acting with entire good judgment. The 
Comptroller is quoted assaying that so far only one 
bank had declined to answer the questions. We 
should be inclined to think that the exception must 
have been a freak institution. As a rule, we are told, 
the reply to question No. 10 has been “No.”’ “That,” 
said Mr. Murray, “‘is the reply that I expected. Our 
examiners have been unable to certify to the genuine- 
ness of the signatures to the notes. That is a recog- 
nized weakness.”’ We do not see how it can be truth- 
fully called a weakness at all. The directors may not 
know the signatures, but others in the bank do, and 
are specially hired for that purpose. 

There are a number of other questions in the series 
much like No. 10, though not so glaringly untenable, 
and it is important that the public mind should be dis- 
abused of the notion that bank directors can be fa- 
miliar with all the details of a bank’s affairs. Let a 
contrary view prevail, and it would not be long before 
the roster of bank directors would be stripped of the 
most valued names. In every bank of importance 
provision is made for obtaining the special knowledge 
and equipment needful in the safe conduct of the bank. 
There are credit men or credit departments; and de- 
partments, or special clerks and officials, for the hand- 
ling of collateral and securities. In the case of the 
larger bariks, too, very high salaries are paid for ex- 
pert knowledge of the kind desired. It is elementary 
that tellers must be able to distinguish counterfeit 
bills and that the man who cashes checks must be able 
to detect forged signatures. Vigilance on the part of 
these clerks is ensured by the knowledge that a serious 
mistake will cost them their positions. The directors 
cannot be expected to look after the ordinary routine 
work of the bank. The officials of the bank are selected 
by the directors to do this work, and they are paid for 
it. This is true not only of banks but of railroads and 
all classes of corporations. The directors appoint 
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the officials, and the latter, in turn, select the subordi- 
nates. 

The directors, of course, have certain distinctive 
and highly important functions besides naming the 
executive officers. To them are referred the matters of 
large moment which arise from time to time, and they 
determine questions of policy. In this their advice, 
counsel and good judgment are of inestimable value. 
There are large numbers of men in every community 
peculiarly fitted by their experience for such tasks, and 
their proper place is on the boards of the companies 
in which they may be interested. They are willing, 
too, to give their time for this purpose, butlet once an 
insistent public demand that in addition to giving 
their counsel and advice, they must look after details, 
and the services of these men will be lost. 

The correct view of the duties of directors is well ex- 
pressed, it seems to us, in the following extract from 
a speech recently delivered before the Philadelphia 
Chapter of the American Institute of Bank Clerks 
by George Stevenson of the firm of Sailer & Stevenson. 

“The details of the business are necessarily carried 
on by the executive officers, the clerks and other em- 
ployees. For a director to attempt to perform these 
duties would take as much of his time as it does of 
theirs, and that means all of it. This is impossible; 
and if the members of the board of directors are ex- 
pected to do this, they must each have a desk in the 
office of the company and be remunerated by a stipu- 
lated salary. They then immediately become em- 
ployees, and not directors, and there would have to 
be created still another governing body.” 


It would seem, therefore, as if an excess of zeal had 
carried the Comptroller a step too far. For an ex- 
aminer to call the directors together and acquaint 
them with any irregularity, or for the Comptroller 
himself to insist (as was done under the previous ad- 
ministration of the Comptroller’s office) that com- 
plaints should be brought to the attention of the di- 
rectors, is, of course, eminently proper. But to ply 
them with questions which imply that they are sup- 
posed to take an active part in the routine work of the 
bank, can only result in harm. The Comptroller is 
understood to have stated that the very latest case of 
a failure reported to his department had been that of 
a bank which had taken forged paper supposed to be 
genuine. If it is the purpose of the Comptroller to 
cover cases of that kind, the inquiry should have been 
what provision exists in the internal management of 
the bank to prevent its being thus defrauded. A 
perfect system might exist for detecting spurious paper, 
even if the directors were unable to attest the genuine- 


- ness of the signatures. As a matter of fact, even if 


the directors presumed to know the signatures, there 
would be as much chance of their being deceived as 
those actually charged with the duty of passing on the 
same. With the general aim and purposes of the 
Comptroller, no fault can be found; but his questions 
do not seem to be altogether adapted to that ene. 








THE SUPREME COURT DECISION IN THE 
VIRGINIA RATE CASE. 

The decision handed down on Monday of this week 
in the suits brought by various Southern roads against 
the Virginia Corporation Commissign in the matter 
of passenger rates on Virginia railroads does 
not go into the merits of the controversy, but 
appears to lay down certain sound and wholesome 





rules. The facts of the case are that the Virginia Gor- 
poration Commission had fixed a passenger rate of 
2 cents a mile, was proceeding to publish the rate, and 
was taking the initial steps to enforce it. To ward off 
the threatened harm therailroads went directly to the 
Circuit Court of the United States and obtained an or- 
der enjoining the Commission. The action came up 
before Judge Pritchard, and he held the 2-cent rate 
proposed by the Corporation Commission to be void 
because confiscatory. This ruling the United States 
Supreme Court reverses, without determining at all 
the question whether the rate attacked is confisecatory 
or not. It simply holds that the railroads affected 
did not pursue the proper course in taking the case 
into the Federal courts. They should have exhausted 
their remedies in the State courts before seeking the 
intervention of the Federal courts. Under the Virginia 
Constitution, the right of appeal exists to ‘the Vir- 
ginia Court of Appeals, and it is held that the railroads 
should have appealed to that Court tosee if it sustained 
the action of the Commission. If the State Court of 
Appeals refused to correct the wrong complained of, 
the carrier could then have come into the Circuit 
Court of the United States to enjoin therate declared 
to be confiscatory. 

The opinion was by Justice Holmes. He argued 
that the question of confiscation by the 2-cent rate 
depended on the valuation of the property of the rail- 
roads, the income to be derived from the proposed rate 
and the proportion between the two—all pure ques- 
tions of fact. When these were settled, the law was 
tolerably plain. All the constitutional rights of the 
railroads depended upon what the facts were found to 
be. They were not to be forbidden to try those facts 
before a court of their own choosing if otherwise com- 
petent. A State could not tie up a citizen of another 
State having property within its territory, invaded 
by unusual acts of its own officers, to suits for redress 
in its own-courts. But in this instance the railroads, 
before they resorted to the Federal Circuit Court, 
should have taken the appeal allowed them by the Vir- 
ginia Constitution, so as to make it absolutely certain 
that officials of the State would try to establish and 
enforce an unconstitutional rate. 

It seemed to Justice Holmes that the State had 
endeavored to impose the highest safeguards possible 
upon the exercise of the great power given to the 
Corporation Commission by providing for appeals to 
its highest Court. Accordingly, it appeared only a 
just recognition of the solicitude with which the rights 
of the railroads had been guarded, that they should 
make sure that the State, in its final legislative action, 
would not respect what they thought their rights to 
be before resorting to the Federal courts. If the rate 
should be affirmed by the Supreme Court of Appeals 
and the railroads still should regard it as confiscatory, 
they would be at liberty to renew their application to 
the Federal Court. 

On the main contention raised by the Virginia Cor- 
poration Commission, the Commission was decisively 
defeated. It had claimed that the railroads could not 
resort to the Federal courts at all. To the bill brought 
by the carriers, the members of the Corporation Com- 
mission had demurred, not raising the question of the 
merits of the 2-cent rate, but claiming that the com- 
mission in fixing the rate had exercised the authority 
and jurisdiction of a court, and that its order was 
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therefore res adjudicata and could not be inquired 
into or interfered with by the Circuit Court of the 
United States. It consequently deriied the jurisdic- 
tion of the Circuit Court to inquire into and enjoin the 
rate, even though it might be confiscatory. Reply- 
ing to this}contention, Justice Holmes said the Com- 
mission had been given legislative, judicial and execu- 
tive powers alike}by the Virginia Constitution, and 
for some purposesTit undoubtedly was a court within 
the meaning of the word. If it were proceeding 
against theyroads to enforce its order, the Commission 
would be sitting as a court, and would be protected 
from interference on the part of the Federal courts. 
It was equallyfplain, however, that the proceedings in 
question were¥legislative in their nature, and were 
none the less so{because they took place in a body 
which at another;moment, or in its dominant aspects, 
was a court. 

A judicial inquiry investigated, declared and en- 
forced liabilities"as they stood on present or past facts 
and under laws supposed already to exist. Legisla- 
tion, on thetother hand, looked to the future and 
changed existing conditions by making a new rule to 
be applied thereafter to all or some part of those sub- 
ject to its power. The establishment of a rate was 
the making offa rule for the future and therefore was 
an act legislative and not judicial in kind. Proceed- 
ings legislative in nature were not proceedings in a 
court within the meaning of the statutes, no matter 
what might be the general or dominant character of 
the body in which they took place. That question 
depended’not upon the character of the body, but upon 
the character-of the proceedings, and the decision upon 
the rates could not be res adjudicata wheh a suit was 
brought. 

Justice{Holmes said it did not matter what inquiries 
might have been made as a preliminary to the legis- 
lative Act. Most legislation was preceded by hearings 
and investigations, but the effect of the inquiry and 
of the decision upon it was determined by the nature 
of the Act to which the inquiry and decision led 
up. So, when the final Act was legislative, the 
decision which induced it could not be judicial in the 


‘practical sense, although the questions considered 


might be the same as would arise in the trial of the 
case. He also reasoned that the action of the Court 
of Appeals of Virginia on any appeal from an order 
of the Commission would itself be legislative and not 
judicial and that therefore such action of the Court 
of Appeals would, likewise, be subject to be inquired 
into and if it violated any constitutional right of the 
carrier, be subject to be enjoined in the Circuit Court of 
the United States. The meaning of this is that the 
whole proceeding being legislative and not judicial, 
the carriers would not be obliged to take the case to 
the Supreme Court of the United States on writ of 
error from the Virginia Court of Appeals, but could 
have it enjoined in the U. 8. Circuit Court. 

As there was a possibility that the case may now 
be barred in the State Court by the statute of limit- 
ations, the U. S. Supreme Court, while reversing 
the decision of Judge Pritchard, orders that the bill 
be retained in the Circuit Court to see what the Court 
of Appeals of Virginia will do when an appeal is taken 
to it. If it should be found that it was now too late 
totake an appeal, the order of the U. 8. Circuit Court 
enjoining the Virginia Commission would have to be 





affirmed. Thus it will be seen that on this point, as 
on the point that the litigants should have exhausted 
their remedies in the State courts, the Supreme Court 
proceeds very cautiously, and lets it be known that it is 
anxious that no right of the carrier shall be jeopard- 
ized. 

It remains to be said that in the general result all 
the judges of the Supreme Court concur, with one 
exception, namely Justice Brewer. He dissented, 
contending that the decree of the lower Court should 
have been affirmed. On the other hand, Chief 
Justice Fuller and Justice Harlan, while concurring 
in the conclusion reached by the majority that the 
decree should be reversed, contended that the bills 
should be dismissed on the ground that the Corpor- 
ation Commission was a State Court with whose 
decrees the Federal Court was prohibited from inter- 
fering. 

It is proper to add that the two-cent rate which is 
thus the subject of legal controversy is now actually 
in force, the railroads having entered into an agreement 
with the Commission to give the two-cent rate a trial. 
Such an agreement was reached, not only in Virginia, 
but with the authorities of a number of other Southern 
States. The experiment, however, has not proved 
a success, as was shown by certain figures given in the 
annual report of the Atlantic Coast Line Railroad, to 
which we referred in our issue of November 21. The 
reduced rates were put into effect in the various states 
on April 1 1908, including 2-cent interchangeable mile- 
age tickets. The figures given demonstrate that in the 
case of the Atlantic Coast Line Railroad the experi- 
ment has proved a costly one. The company had a 
large increase in through travel during the winter 
months to and from Southern resorts, but this came 
to an end with the month of April. As the result 
of this increase in travel, passenger revenues for 
April still showed an increase of $33,735, as compared 
with the-corresponding month in 1907. But in May 
passenger receipts, as compared with 1907, fell off 
$49,384, in June $95,782, in July $92,122, in August 
$115,939 and in September $104,664. In other 
words, in the five months following April (the last 
month of the heavy through travel) passenger revenues 
decreased no less than $457,891, equal to 17.8 per 
cent. Of this, $164,000, we are told, is to be attributed 
to the holding of the Jamestown Exposition last 
year, and of the remainder an average of $50,000 
per month is due to the lower passenger rates. Under 
these circumstances it is gratifying that by the U. S. 
Supreme Court’s ruling of this week no real right of 
the carriers is jeopardized, and that the roads are 
protected against attempts to force them to adopt 
rates which would confiscate their properties. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—tThe public sales of bank stocks this week aggregate 
384 shares and were all made at auction. The transactions 
in trust company stocks reach a total of 80 shares. Ten 
shares of stock of the Hanover National Bank were sold at 
535—an advance of 20 points over the price paid two weeks 
ago. A sale of 15 shares of Chase National Bank stock 
was made at 286, as compared with 230 in April, when the 
last previous sale was recorded. The first public trans- 
action in stock of the Farmers’ Loan & Trust Co. since 
March last was made this week, 10 shares being sold at 
1230—an advance of 149 points over the price paid in 
March. The table below, given in our usual form, shows 
the actual sales of New York City bank stocks made during 
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the week at auction and at the Stock Exchange. Ex- 
tensive tables showing the bid and asked quotations, de- 
posits, surplus, &c., of banks and trust companies in all 
important cities of the United States are published monthly 
in the “‘ Bank and Quotation ’”’ Section, the December 
issue of which accompanies to-day’s ‘“‘ Chronicle.” Bid 
and asked quotations for all New York City bank and 
trust company stocks are also published weekly in another 
department of the paper, and will be found to-day on pages 
1463 and 1464. 


Shares. BANKS—New York. Low. High. Close. _ Last previous sale 
14 Amer. Exchange Nat. Bank. 245% 245% 245% Nov 1908— 245% 


5 Century Bank--.----...---. SOR, -- SR... SBD... atnetdnvincescduds 
15 Chase National Bank------ 286 286 286 April 1908— 230 
20 Citizens’ Central Nat. Bank. 155 155 155 Oct. 1908— 156 
10 Hanover National Bank..-. 535 535 535 Nov 1908— 514% 
50 Imp. & Traders’ Nat. Bank. 560 560 560 Nov 1908— 550 
50 Manhattan Co., Bank of__._ 320 320 320 Oct 1908— 316 


58 Mechanics’ National Bank... 255 255 255 Nov 1908— 252 
132 Mercantile National Bank-. 145% 145% 145% Nov 1908— 135% 
30 Merchants’ National Bank-. 165 165 165 Nov 1908— 165% 
TRUST COMPANIES—New York. 
10 Farmers’ Loan & Trust Co..1230 1230 1230 Mch 1908—1081 
50 Lawyers’ Title Ins. & Tr. Co. 223 223 223 Oct 1908— 205 
TRUST COMPANIES—Brookiyn. 
10 Home Trust Co---.--_---- eee, seen week Ose Sas 
@10 Long Isld. Loan&TrustCo. 290 290 290 @¥---------------- 

—At the special meeting held by the Executive Committee 
of the Clearing-House Section of the American Bankers’ 
Association this week, a resolution was adopted commending 
the action of the clearing houses in Chicago, St. Louis, San 
Francisco, St. Paul and Minneapolis in employing special 
examiners, and recommending the adoption of the plan 
by other clearing houses. The resolution follows: 

Resolved, That the Clearing-House Section of the American Bankers’ 
Association heartily endorses the action of several of the clearing houses, 
members of this Section, in appointing Clearing-House examiners. In 
the opinion of the Clearing-House Section of the American Bankers’ Asso- 
clation such action is most desirable as an effective check on undue expan- 
sion of liabilities of business houses and on unsafe banking. The Clearing- 
House Section of the American Bankers’ Association urgently recommends 
to all clearing houses, members of this Section, that each clearing house 
appoint such ap examiner. 


Secretary Farnsworth was directed to have prepared 
a suitable article dealing with the subject and to place the 
same in the hands of all the members of the association, 
as wellas the clearing-house committees of all the clearing- 
houses of the country. 

Ninety-seven clearing houses are now members of the 
Clearing-House Section. The work of preparing a suitable 
form of organization, constitution and by-laws which 
would be adapted to cities desiring to organize a clearing 
house where none now exists, was delegated to the General 
Counsel of the Association. An effort is to be made to have 
all the banks in the twenty-five largest clearing-house cities 
adopt the system of letters and numbers on checks and 
drafts whereby, in transit departments, these letters and 
numbers may be used instead of writing out the names of 
banks and cities in full. After completing its business the 
Executive Committee adjourned to meet in February. 

—An informal meeting of the Trust Company Section of 
the American Bankers’ Association was held this week 
at theSecretary’s office, 11 Pine St. Oliver C. Fuller, Chair- 
man of the Executive Committee, came from Milwaukee to 
attend and A. A. Jackson, President. of the Section, was 
present from Philadelphia. Howard Bayne and Lawrence 
L. Gillespie, local members of the committee, also attended. 
After the meeting, Philip Babcock, the Secretary, stated 
that a number of matters which have been arising in con- 
nection with the important work of the Section needed con- 
sideration, and these were gone into in detail. The most 
important subject considered, perhaps, was whether the 
Trust Company Section should compile and issue in authori- 
tative form a digest of the trust company laws in all the 
States, with full references and decisions. 

—On Monday of this week the Chicago Stock Exchange 
enlarged its boundaries by occupying in addition to its 
quarters for several months past a large adjacent floor area 
which formerly constituted the rear portion of the Corn 
Exchange National Bank’s quarters in “The Rookery”. 
The removal of the partition gives the Exchange a large 
and beautiful trading room, elegantly appointed, with 
fine offices, directors’ and committee rooms, smoking salon 
and every modern facility for doing business. 

—The American Bankers’ Association plans to have 
an exhibit at the coming Alaska-Yukon-Pacific Exposition, 





to be held at Seattle commencing next June. The subject 
it is announced, was first discussed during the recent visit 
to Seattle of Vice-President Gillespie of the Equitable Trust 
Company of this city. Since then J. E. Chilberg, President 
of the Exposition and Vice-President of the Scandinavian- 
American Bank of Seattle, has written to Mr. Gillespie, 
advocating the taking of steps toward bringing about the 
installation of such an exhibit. According to the announce- 
ment just made, it is thought that an original and interesting 
feature of the exhibit may be the conduct of a model office 
on a small scale, with some officer of a bank or trust com- 
pany always in attendance. Officers of various institutions 
interested in the American Bankers’ Association would be 
asked to volunteer their services for brief periods. Such 
officer could readily answer in a satisfactory manner the 
questions which might occur to the public concerning 
banking and problems of finance, and could show maps and 
data which would be very carefully prepared by the Bankers’ 
Association covering the growth in resources, reserve and 
importance of financial institutions throughout the United 
States, and the increasing population and per capita cir- 
culation, the national debt and productive acreage. Valu- 
able sets of forms and ledgers such as are in most approved 
use with large trust companies engaged in trust and fiduciary 
capacities showing how securities are received in reorganiz- 
ations and escrow, and how the details of the terms of their 
deposit are complied with, are being prepared, and should 
prove of permanent value to the banking public and younger 
institutions. It is further planned that valuable minerals 
and an exhibit of gold nuggets will be in charge of thisoffice, 
protected by a modern vault,and also that the needs of the 
public in changing money could here be attended to. Col. 
F. E. Farnsworth, the Secretary of the Association, is 
devoting much attention to developing these and other 
plans in connection with this subject, and is receiving 
suggestions and letters from banking men elaborating the 
details. 

—A dividend of 2% has been declared by the Mercantile 
National Bank of this city, payable Dec. 15 to holders of 
record Dec. 8. The last previous dividend was on July 2 
1907, when 5%, with 1% extra, was paid. 

—The failed Stock Exchange firm of A. O. Brown & Co. 
of this city filed its schedules in bankruptcy on the 3rd inst. 
They show liabilities of $4,695,930, of which, it is stated, 
$2,234,361 are secured, $2,451,579 are unsecured and 
$9,990 represent salaries. The nominal assets are given as 
$5,228,123, consisting of securities amounting to $1,336,000, 
debts due on open accounts of $3,836,933; cash in banks 
of $50,190, and an equity in real estate at Oyster Bay val- 
ued at $5,000. The failure of the firm occurred on August 25. 

—Jesse C. Joy, Cashier of the Hamilton Bank of this 
city before its consolidation in June with the Northern and 
Riverside banks, committed suicide in a sanitarium at 
Kingston, N. Y., on the 30th ult. Mr. Joy, it is stated, 
suffered a collapse following the suspension of the bank 
last October. He was continued as Cashier with the re- 
organization in January, but on account of ill health soon 
after retired. 

—The proceedings of the Seventh Annual Convention 
of the Savings Bank Section of the American Bankers’ 
Association, which are given in a volume separate from 
those of the main organization, have just been issued from 
the press in book form. The work is edited by William 
Hanhart, Secretary of the Section, who in its preparation 
follows the style of the report containing the review of the 
regular convention. The meeting which Secretary Han- 
hart’s volume covers was that held at Denver on September 
28. A complete transcript of the proceedings is furnished, 
besides the membership list of the Section, the list of officers 
and its constitution and by-laws. 

—The statement of the Corn Exchange Bank of this 
city submitted to the Banking Department on November 27 
shows deposits of $51,088,913 and a surplus of assets over 
liabilities of $8,241,226. The bank will shortly have 
twenty-six branches in operation, having recently made 
preparations for the opening of two new branches. 

—The Lafayette Trust Co. of Brooklyn Borough—the 
reorganized Jenkins Trust Co.—entered into liquidation on 
Monday, seven and a half months after its rehabilitation. 
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One of the stumbling blocks in the way of the company’s 
continuance was its inability to comply with the new law 
requiring a capital of $100,000 for each branch operated 
in addition to the amount necessary for the parent insti- 
tution. The company had five branches at the time of 
its reopening in April, but in an endeavor to meet the re- 
quirements of the law referred to had since closed three of 
these and had taken steps to increase its capital from $500,- 
000 to $800,000. The efforts of the officers to place even 
$200,000 of the new eapital having proved unavailing, and 
it being deemed inexpedient to continue without the two 
existing branches, the advice of a number of Presidents of 
Brooklyn trust companies was sought at a conference held 
at the residence of Charles A. Boody, President of the Peo- 
ple’s Trust Co., on Sunday last. According to a statement 
given out on that day by Harold A. Davidson, President of 
the Lafayette Trust, “it was the consensus of opinion that 
liquidation must ensue and that this could be accomplished 
more expeditiously and more economically through the 
Banking Department.’ Clark Williams, Superintendent of 
Banking, therefore’ took charge of the institution on Mon- 
day, and President Davidson and A. K. Alford, a State bank 
examiner, were appointed to act as deputies in charge of the 
liquidation. The appointment of Mr. Davidson as one of 
the receivers was taken as indicating the confidence reposed 
in him by the Banking Department in his efforts in the 
company’s behalf. As the Jenkins Trust Co., the institu- 
tion was closed from Oct. 25 1907 until April 15 1908. 
The reorganization was effected under the name of the 
Lafayette Trust Co., although the new title was not formally 
adopted until June 15. The reopening was subject to cer- 
tain conditions imposed by the Banking Department, viz., 
the subscription by the directors of a fund of $100,000, which 
was to be in the nature of a loan repayable only out of any 
surplus in excess of $150,000 and the agreement of directors 
having deposits of over $300,000 to leave such deposits 
with the company for at least a year without interest; 
besides this, the obligors of the so-called Jenkins loans were 
required to supply additional security to the amount of 
$117,000. The company, it was stated, had also secured 
a loan of $500,000 from a banking institution (though the 
name was not given) and had been advanced $204,600 by 
the Title Guarantee & Trust Co., $105,000 of which repre- 
sented a loan covered by a first mortgage on its banking 
house. Depositors having accounts of less than $50 and 
those not assenting to the deferred payment agreement 
were paid in full with reopening, while assenting depositors 
(representing over 90% of the total, itis said) were to be paid 
in installments of 10% a month. Through these installments, 
which were paid in advance of their due time, 70% has been 
paid, the last installment distribued having been the seventh, 
due Nov. 15 and paid Oct. 16. The deposits are reported to 
have declined from approximately $4,000,000 in April to 
about $1,500,000. It is stated that there are about 6,000 
accounts, of which 1,000 were opened since April 15. The 
People’s Trust Co. has been designated depository for the 
liquidating company. As the law under which the Super- 
intendent of Banking assumes direct authority over sus- 
pended institutions prescribes that no dividends shall be 
paid until after the expiration of the time fixed for the pre- 
sentation of claims (three months), no distribution will be 
made to the depositors until March. 

—The trial of John G. Jenkins Jr.,on the indictment charg- 
ing the misuse of $50,000 of the funds of the Jenkins 
Trust Co. of Brooklyn Borough’ while he was President .of 
the institution, resulted in his acquittal on Wednesday. 
During the trialit was attempted to show that the accused 
had, through dummy loans, obtained from the company 
$557,000—a sum exceeding the amount a director may 
legally borrow—the money being turned over for the use 
of the firm of Frank and J. G. Jenkins Jr. Reports were 
current in Brooklyn on Monday that of this sum there re- 
mained only $260,000 to be paid, and this amount is cov- 
erec’. it was said, by a mortgage on property at Nostrand 
and Gates avenues owned by the late John G. Jenkins and 
his sons. It was further stated that the Jenkins family 
had paid $40,000 to the Lafayette Trust on Monday 
which would not have been due for eighteen months. 
Mr. Jenkins is still under indictments charging forgery and 
Conspiracy. © gi} tty on Ea Sa 





—The new statement just issued by the Long Island Loan 
& Trust Co.,‘‘Temple Bar” Building, Brooklyn, under date 
of Nov. 27, shows a markedincrease in deposits during the 
past eleven months. The amount is now reported at $7,- 
856,916, as against $6,489,355 on Jan. 1 last. Surplus 
and undivided profits have advanced from $1,527,631 to 
$2,035,089, and aggregate resources have risen from $9,- 
260,618 to $10,974,551. Edward Merritt is at the 
head of the institution, with Clinton L. Rossiter and David 
G. Legget Vice-Presidents, Frederick T. Aldridge Secretary 
and Willard P. Schenck Assistant Secretary. 

—The new institution to be known as the Newark Trust 
Co., of Newark, N. J., to which reference was made in these 
columns October 31, has been granted a charter, and 
it is announced that a meeting of the incorporators for 
the purpose of organization will shortly be held. The 
company expects to locate at 853 Broad St., Newark» 
and efforts will be made to open for business by Feb. 1. 
According to Roland D. Crocker, the corporation’s counsel, 
W. B. Day will in all likelihood be President. 


—Roy W. Van Hoesen, formerly a bookkeeper of the 
Peoples’ National Bank of Franklinville, N. Y., which 
failed on January 14 1908, who was indicted some months 
ago on the charge of making a false entry in the books of the 
bank, pleaded guilty on the 2nd inst. A sentence of five 
years was imposed, but the execution of the sentence was 
suspended indefinitely. U.S. Attorney Lyman M. Bass is 
reported to have stated that the action of the accused in 
making the false entry was for the purpose of shielding 
Cashier Edwin D. Scott, who since the closing of the bank 
has been committed to an insane asylum. 

—An addition of $500,000 to the capital of the Corn 
Exchange National Bank of Philadelphia is contemplated, 
the amount to be thereby increased to $1,000,000. It is 
stated that the stockholders will be asked to approve the 
proposition at the annual meeting on Jan. 12. In its 
statement to the Comptroller under date of Nov.27, the bank 
reports surplus and net profits of $1,300,605, deposits of 
$18,538,103 and aggregate resources of  $20,835,908- 
Benjamin Githens is President and Charles S. Calwell ° 
Cashier. 

—The Bank Clerks’ Beneficial Association of Philadelphia 
will hold a banquet at the Hotel Rittenhouse on the evening 
of Tuesday December 8. After the banquet the fortieth 
annual meeting of the Association will be held. 

—The stockholders of the Lincoln Savings & Trust Co. of 
Philadelphia, which has been in receiver’s hands since June 
18, at a meeting on Nov. 30 decided to reorganize the insti- 
tution. It is stated that the capital will be increased, but 
that the details as to the issuance of the new stock and other 
plans incident to reorganization have not yet been deter- 
mined upon. The paid-in capital of the company at the time 
of its suspension was $132,000. 

—The proposed reduction in the capital of the Commercial 
& Farmers’ National Bank of Baltimore was authorized by 
the stockholders on Monday last. As stated in this depart- 


‘ment last Saturday, the capital isto be reduced from $650,000 


to $500,000, the reduction being retained asa surplus. The 
resignation of James M. Easter as President, which had 
been in the hands of the directors for some months, was 
accepted at Monday’s meeting; according to statements in 
the newspapers, the presidency has been offered to Samuel H. 
Shriver, Vice-President of the National Surety Co. of New 
York, and brother of G. M. Shriver, a director of the bank. 


—The Mercantile Trust & Deposit Co. of Baltimore pur 
poses to reduce its capital from $2,000,000 to $1,500,000. 
Action to this effect was taken by the directors on Thursday 
and the stockholders will meet on the 16th inst to confirm 
the action. The company’s stock is in shares of $50. It is 
stated that it is the intention to cancel the 10,000 shares 
at $130 per share, the difference between the par and the 
cancellation price being taken from the surplus. A letter 
to the stockholders advancing the reasons for the proposed 
step, as quoted in part in the Baltimore “‘Sun,’’ says: 


“A matter which has been vexatious has been the constant effort to 
deprive the company of the right to a credit on the assessment on its capital 
stock to the extent of its holding of Baltimore city stock. While the basis 
of this assessment, as heretofore fixed by the State Tax Commissioner, has 
been entirely reasonable, this has been changed by a recent decision of the 
Court of Appeals, so that the basis of taxation has been largely increased 
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Under the law as now administered an advance of $10 a share in the price 
of this company’s stock would increase the assessment on our capital 
$400,000, a corresponding Increase following each advance. 

“‘When you consider the average rate of city taxes at $2 on the $100 and 
the State tax at 16 cents, you can appreciate that a capital of more than 
$5,500,000 presents a large basis for the taxing power to operate on. It is 
true that, under a recent Act of the Legislature, we are entitled to a partial 
credit for our holdings of city stock. Still, such credit has been materially 
curtailed, and, having an unnecessarily large capital, we feel that the time 
has come to seriously consider a reduction, which will not affect the stability 
of the institution.” 


—wWilliam Montgomery, former Cashier of the failed Alle- 
gheny National Bank of Pittsburgh, was on the 28th ult. 
sentenced to fifteen years’ imprisonment in the Western 
Pennsylvania Penitentiary. Montgomery was convicted on 
Oct. 26 on the charge of embezzling $469,000 of the bank’s 
funds and on Oct. 28 was found guilty of misapplying 
$144,000 of bonds owned by the institution. The sentence 
covers both charges—ten years on the charge of misapplica- 
tion and five years on the charge of embezzlement. The 
bank closed its doors on May 18 last. 

—An assignment was made on Wednesday by John D. 
Armstrong & Co.,a well-known brokerage firm of Pittsburgh . 
W. P. Rainbow, of Chapman & Rainbow, is the assignee. 
Although the concern was conducted under the name of a 
firm, Mr. Armstrong, who was a member of the Pittsburgh 
Stock Exchange, was its sole member. The book values 
of the company are said to show assets of $1,065,000 and 
liabilities of $1,101,000. It is reported, however, that these 
values may be found to be subject to considerable shrinkage. 


—The Cosmopolitan National Bank of Pittsburgh, which 
was closed on Sept. 5 last by order of the Comptroller of the 
Currency, on the 27th ult. paid its depositors an initial divi- 
dend of 30%. The amount distributed was $152,032. The 
city of Pittsburgh shared in the disbursement to the extent 
of $63,041, the payment applying toward the funds deposited 
with the institution by City Delinquent Tax Collector L. R. 
Goshorn. 


—A dividend of 10% was recently paid to the depositors 
of the Fort Pitt National Bank of Pittsburgh, making a total 
of 60% thus far distributed. The bank closed its doors just 
a year ago—on Dec. 6 1907. 


—Harry Silverman, Pittsburgh Manager for Miller & Co., 
who was placed on trial on alleged charges of conspiring with 
Henry Reiber in the misapplication of funds of Farmers’ 
Deposit National Bank of Pittsburgh, was acquitted by a 
jury on the 19th ult. Reiber, who was formerly Paying 
Teller of the bank, was with John Young, former Auditor, 
sentenced to ten years’ imprisonment in June on charges 
of misapplication and embezzlement. 

—A verdict of guilty was returned on the 28th ult against 
Charles E. Mullin, ex-Cashier of the Farmers’ & Merchants’ 
Bank of Mt. Pleasant, Pa., who was indicted in October for 
alleged misuse of the institution’s funds. R. W. Hissem, 
President of the bank, and E. H. Steinman, President of the 
Acme Lumber & Supply Co., were adjudged guilty of aiding 
andabetting Mullin. Itwasrecently announced by Receiver 
Harold G. Murray of the Farmers’ & Merchants’ Bank, that 
a second dividend of 25% would be paid depositors early in 
December. 

—tThe proposition to increase the capital of the Second 
National Bank of Cincinnati, Ohio, from $500,000 to $1,000,- 
000, referred to last week, will be placed before the stock- 
holders for ratification on the 21st inst. 

—At a meeting on the 24th ult. the stockholders of the 
American National Bank of Cincinnati formally ratified its 
consolidation with the Fifth-Third National Bank, which 
occurred on Nov. 14. William Christie Herron and R. B. 
Henley, directors of the American, have been elected to the 
board of the Fifth-Third. 


—The Central National Bank of Columbus, Ohio, began 
business on the Ist inst.asa conversion of the American 
Savings Bank Co. The reorganized bank has a capital of 
$200,000 and surplus of $20,000. Its officers were given in 
these columns last week. 

—The Bank of Cleveland, of Cleveland, Ohio, closed 
its doors this week, having arranged to liquidate through the 
State Banking & Trust Co. The bank began business on 
May 11 1908, with an authorized capital of $50,000, of which 
$25,000, it was said, was issued. The depositors, it is 
stated, will be paid in full on demand. 





—-George M. Snyder, Vice-President of the First National 
Bank of Noblesville, Ind., has been elected Cashier of the 
Mercantile National Bank of Evansville, Ind. 


—Charles L. Furey, Vice-President of the American 
Guaranty Co. and President of the Marquette Club of Chi- 
cago, died suddenly of heart failure on Nov. 28 at his ‘home: 
on Lincoln Park Boulevard. Mr. Fuyey, who was born in 
New York in1860,was.engagedin mining in Colorado for 1> 
years; hemoved to Chicago in 1893, and during the following. 
two years was receiver for several small banks. He went to 
the American Guaranty Co. in 1895 and aided materially in 
building up the business of that institution. He was promi- 
nent as a citizen in business, in polities and in club life. 


—tThe combined deposits of sixteen national banks and 
forty-two State banks in Chicago, according to their official 
statement of November 27-28, are $741,550,329, which is 
said to be the largest total on record. The increase over the 
reports of September 23-24 is $15,574,000. The combined 
loans of all these banks is 450 millions approximately—a 
gain of nearly two millions; and the combined cash resources 
approximately 300 million dollars, an expansion of 14 
millions. In deposits the national banks show a gain during 
the two months between calls of $8,743,709 and the State 
banks $6,830,294. Compared with a year ago, when the 
depressing influence of the panic was felt on every hand, 
the combined deposits show an increase of over 80 
millions. 

Among the deposits shown, the First National has a total 
of $108,647 ,516, which is the highest total ever reported 
by that institution, and is $3,100,000 greater than the last 
previous report. The Corn Exchange National shows an 
increase of $1,500,000, with deposits over $60,000 ,000—its 
high-water mark. Since the removal to its own magnificent 
building, this bank has been growing rapidly. The Union 
Stock Yard bank, the National Live-Stock Exchange and 
the Drovers’ Deposit National show increased deposits 
each of more than a million; while the National City and 
National Bank of the Republic gain nearly a million dollars 
each. The Commercial National gains about $800,000. 

Of the Chicago State banks, the Central Trust Company 
reports a gain of nearly $2,000,000; the Merchants’ Loan & 
Trust Co. $1,000,000, and the Western Trust & Savings 
Bank about $600,000. 


—tThe history of the State Bank of Chicago forms the 
subject of a folder of a dozen pages now being distributed. 
The institution had its beginning on Dec. 8 1879, when, 
under the firm name of Haugan & Lindgren, bankers, H. A. 
Haugan, aged 32, and John R. Lindgren, aged 24, entered 
the banking business with quarters at 57-59 La Salle Street. 
The success of their undertaking was shown early, for in 
five years’ time it was found expedient to take larger quarters 
and the capital at this time (1884) was increased to $100,000; 
simultaneously, H. G. Haugan, Land Commissioner of the 
Chicago Milwaukee & St. Paul Railway Co., was admitted 
as a partner. Early in 1891 the bank was chartered as a 
State institution with a paid-up capital of $500,000 and 
deposits of $1,088,657, its name becoming the State Bank 
of Chicago. Mr. Haugan was elected President and Mr. 
Lindgren, Cashier. In 1894 the institution qualified as a 
trust company and in 1897 was again obliged to seek larger 
quarters, removing then to its present offices in the Chamber 
of Commerce Building, corner of La Salle and Washington 
streets. In January 1900 the capital was increased from $500,- 
000 to $1,000,000 and a cash dividend of 40%, or $200,000, 
was distributed from earnings among the bank’s shareholders. 
The bank has surplus and profits of $1,300,000, all of which 
has been accumulated from earnings, and none of the de- 
posits, now in excess of $19,000,000, have been gained by 
purchase or amalgamation. The two men who planned 
and conducted the business from its inception are still 
actively in charge of the management of the bank, H. A. 
Haugan still filling the position of President and Mr. Lind 
gren that of Vice-President. In June last L. A. Goddard 
resigned the presidency of the Fort Dearborn National Bank 
to become a vice-president of the State Bank. Others in 
the management of the latter are Henry S. Henschen, 
Cashier; Frank I. Packard and Henry A. Haugan, Assistant 
Cashiers; Samuel E. Knecht, Secretary; and William C. 
Miller, Assistant Secretary. 
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—The Northwestern National Bank of Minneapolis, which 
took over the National Bank of Commerce in June, has still 
further added to its business through the absorption ofthe 
Swedish-American National Bank. The boards of directors 
of the two institutions voted to consolidate on Nov. 28, the 
merger becoming effective on Monday, the30th. With 
the absorption N. O. Werner, President, and C. 8. Hulbert, 
Vice-President of the Swedish-American National Bank, 
retire from active duties. J. A. Latta, another Vice-Presi- 
dent cf the absorbed bank, becomes a director and Vice- 
President of the Northwestern and E. L. Mattson and A. V, 
Ostrom, respectively Cashier and Assistant Cashier of the 
Swedish-American National, become Assistant Cashiers of 
the Northwestern. All the officers of the Northwestern 
remain with the combined bank. The Swedish-American 
National Bank was organized as a State bank in 1888 and 
became a national institution in 1894. As taken over by 
the Northwestern it has a capital of $500,000, surplus of 
$350,000 and deposits of about $3,600,000. The merger of 
its business, it is said, carries with it the transfer of the 
Swedish-American Savings Bank, an affiliated institution, 
organized in 1905. The latest acquisition increases the 
deposits of the Northwestern to $29,000,000. The latter has 
capital and surplus of $2,000,000 each. It was established 
in 1872 and has paid in dividends $2,575,000 since its or- 
ganization. William H. Dunwoody is President and F. E. 
Holton is Cashier. The Vice-Presidents are M. B. Koon, 
E. W. Decker, Joseph Chapman Jr., A. A. Crane and the 
newly elected officer, J. A. Latta. 


—The Cedar Falls National Bank and the Cedar Falls 
Savings Bank of Cedar Falls, Ia., have agreed to consolidate 
under the title of the first-named institution. It is under- 
stood that the capital will be increased from $75,000 to 
$100,000. The Cedar Falls Trust Co., an affiliated insti- 
tution, intends to increase its capital, it is reported, from 
$25,000 to $75,000. 


—F. P. Neal, who was Vice-President of the Union Na- 
tional Bank of Kansas City, Mo., at the time of its absorp- 
tion by the National Bank of Commerce two weeks ago, has 
announced his intention of forming a new bank with $1,000,- 
000 capital. The proposed institution is to be organized 
under the name of the Southwest National Bank. Mr. Neal 
will be at its head and will be assisted in the management by 
Edwin W. Zea as Vice-President and Eugene P. Davis as 
Assistant Cashier. Messrs. Zea and Davis were both identi- 
fied with the Union National and were chosen officers of 
the consolidated bank, but resigned to become associated 
with Mr. Neal. 

—R. M. Cook, head of the Bank Examination Depart- 
ment of Missouri, has resigned in order to become Vice- 
President of the Inter-State National Bank of Kansas 
City, Mo. 

—tThe directors of the Germania Savings Bank of Charles- 
ton, S. C., have elected Gen. Henry Schachte President of 
the institution. Capt. Julius H. Jahnz, who served ag 
Acting President following the death of A. F. C. Cramer, 
has been elected Vice-President. Gen. Schachte has been 
a director of the bank since 1893. 


—George W. Littlefield, President of the American Na- 
tional Bank of Austin, Tex., is reported to have acquired a 
controlling interest in the Capital Bank & Trust Co. of the 
same city. The two institutions, while controlled by prac- 
tically the same interests, will, it is said, be conducted 
separately, as heretofore. Mr. Littlefield has been elected 
President of the trust company. The latter institution has 
a capital of $100,000. It was organized in 1906, taking over 
the deposits of the First National Bank, which was placed 
in voluntary liquidation. 

—Tenders are asked until the 10th inst. by James Elliott, 
General Manager of the Molson’s Bank (head office Mon- 
treal), for 1,100 shares of the stock of the bank (par $100), 
being the balance of 5,000 shares issued Nov. 30 1906 and 
comprising shares not subscribed by parties entitled thereto 
or subscribed and not paidfor. The authorized capital of the 
bank is $5,000,000. In October 1906, when the paid in 
amount was $3,000,000, the issuance of $500,000 of new stock 
was authorized; it is the unsold portion of this issue for 
which proposals are now asked. ; 





Canadian Bank Clearings.—The clearings of the Canadian 
banks for the month of November 1908 show an increase Over 
the same month of 1907 of 8.0%, and for the eleven months 
the loss reaches 6.1%. 



































November. Eleven Months. 
Clearings at— 
Tne. Inc. or 
1908. 1907. Dee. 1908. 1907. Dec. 
3 $ %o $ 3 % 
141,584,213) 141,104,444) +-0.3/1,326,609,950/1,430,150,337| —7.2 
oy 074.422) 108,195,159| + 12.8]1,043,682.827|1,129'995,658| —7.7 
080,626) 66,718,434|+29.0) 538,510,562) 540,485,459) —0.4 
ie, '626,681| 16,999.935| —2.2| 164:762,547| 176,040,768] —6.4 
4,233,129) 13,915,026} +2.3) 141,227,189) 142,546,783) +0.9 
11,208,708 11,175,919] +0.3| 101,418,453] 97.509:569| +4.0 
7:761,665| 8,579 '046] —9.5| 82/039:122| 86231'491| —4.9 
6,391,41 7,950,078|—19.6,  65.289.284 80,959,936|—19.4 
7,769,612| 6,478,229/+19.9| 57,220-111 63 ,923 362 —10.5 
6,104;908| 5,975,010] +2.2} 61,159;335 60,752,639) +0.7 
4,792,095 5,558,200|—13.8 51,469,980, 60,141,588 —14.4 
5,049,844| 5,030,519] +0.4| 50,416,942) 50,969 346; —1.1 
Edmonton...) 4,117,188} 3,932,016] +4.7| 34,396,189 a2 ‘009; 277|—18.1 1 
Total Canada) 433 ,794,510/401,612,015 +O.8.7IR998.982/8 982,716, 208)-— 6.1 





The clearings for the week ending Nov. 28 make a very 
satisfactory comparison with the same week of 1907, the 
increase in the aggregate having been 20.7%. 





Week ending November28. 

















Clearings at— 
Inc. or 
1908. 1907. Dec. 1906. 1905. 
Canada— $ $ % $ 3 
a 32,990,957 20,005,008 +13.4/31,286 ,965/ 26,999,761 
_ SY 27 ,338,080)| 22,000,000) +-24.3/27,792,199/22,409, ‘367 
.: 546,368) 15,064,440) + 43.0 14,348,664/ 11,120,874 
Vancouver 4,087,003] 3,538,382|/4+15.5| 3,353,836 1,982'272 
ttawa ..___ 3,511,147) 2,861,524|+22.5| 3,163,862) 2,608,2 
—6. 762, 
1 Th 913 





'878.678| '877,629| +0.1} '850,079| ...-___- 
Total Canada_____......-- 100986 348|83,673,533| +20.7|90,934,919|73,021,156 


























Clearings by Telegraph—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month. 
The figures are received by telegraph from other leading cities. 





























Clearings—Returns by Telegraph Dec. 5. 1908. 1907. % 

$1,856,808,256 | $1,206,435,373 | +53.9 
145, ame. 368 111,298,032 | +30.2 
— 07 ,709 114,928,845 +3.0 
29 88: 21,985,583 +7.0 
235'881 ast 173,035,108 | +36.2 
58,536,186 50,636,052 | +15.6 
18,785,900 19,138,965 —1.8 
Seven cities, 5 days ............... $2,456,819,754 | $1,697,457,958 | +44.7 
Other elties, 5 days ................. 428,961,218 350,984,768 | +22.2 

Total all cities, 5 days............. $2,885,780,972 | $2,048,442,726 | +40. 
... Ss a eeseRegeEEe: 568,204,311 409,541,962 | +38.8 
Total all cities for week..........-. $3 ,453,985,283 | $2,457,984,688 | +40.9 








Our usual monthly detailed statement of transactions on 
the various New York Exchanges is appended. The results 
for the eleven months of 1908 and 1907 are given below: 


| 


Eleven Months 1908. | Eleven Months 1907. 
Desctip- 


tion. | Par Vaue | Actual Aver.| Par Value Actual Aver 
| or Quantity. Value. or Quantity. T abue. Price. 


Svk1Sh's s.| 174,203,992) | 802,334 
fVal “ 15668, 670, 000813259, 513,383) 85 5.2815084, 239,200/$13978,855,311| 87 
RR.bonds, $837,240,200, $733,398,283, 87.6, $396,126,300, $349.374,716 88 
Gov’ tbds. $516,820) $568,4511110.0 $833°050 $921.056,110 
Statebds-| $78,921,000, $82,198,113104.2} $65,323:800| $62,442'634| 95 
Bank st’ks $216,800, $430,673 198.6 $400,600 $7385 ,047|196. 
87 
98 

















Total ..- '$16470564, 820 $14076, 108,903 "85.5 5,$16396,922,950,$14392,378,764 
Grain, bu.) 419,468,750, 432,461,760 408.1 1; 605,077,600, 593,072,590) 


Total val_! '$14508,570,603, ($14985,451,354 














The volume of Scangactlons in share properties on the 
New York Stock Exchange each month since Jan. 1 1908 
and 1907 is indicated in the following: 

SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE. 





1908. 1907. 





Values. Number 


of 
Shares. 









Par. 





Actual. 





i] 


| $ $ 
1,396,403 ,800/1,015,764,111 
3,199,900} 609,986,418)/16, 
387. '712,725 1,014,698, 


7 












Istqr 
April |1 






1 508,967,413 
May '050/1,470, 204,698,417 
June 771 780089 :460 






2d 453,755,290 












354,874, 
249,522, 






1 16194 
964 ,.269,481/12.811 
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The following covers the clearings by months since 


Jan. 1: 
MONTHLY CLEARINGS. 









Clearings Ouisitie New York. 
1908. 1907. 


Clearings, Total All. 
1908. 1907. 



















Jan -- : 
Bs 2 14.1 
ye | 9.777.937 






lst ar. 12, 


ril | 9.764, 
May -.|10:858.707.1 
June .| 9.825.771 
2d qu- 











12, 4, 
11 4,1 
12,637 642,024 





+727 ,057|— 






22.4 


. 





6m 

Say. |t 071. 
Aug .- 
Sept-- 


34 ar. 12,808,573,061 







03 13.5 
Oct =| —12.6 
Nov --| + +14.5 








The course of bank clearings at leading cities of the coun- 
try for the month of November and since January 1 in each 
of the last four years is shown in the subjoined state- 


ment: 


BANK CLEARINGS AT LEADING CITIES. 


November Jan. 1 to Nov. 30-——— 
a 1907. 1906. 1905. 1908. 1907. 1906. 1905. 


3 3 $ $ 3 
8,191 5,501 8,608 8,543 70,010 81,832 95,448 84,133 
822 10,040 9,147 








1,020 975 899 10,720 11,273 10, 114 
712 579 754 682 6,618 7,618 7,616 6,943 

537 654 632 5,366 6,668 7,019 6,306 

233 «6266 «=. 262 )=— 2,777 «2,919 2,701 + 2,639 

168 212 217 212 1,882 2,541 2,411 2,278 

155 113 218 168 1,606 2,095 1,79: 1,666 

Raltimore ...---- 108 113 126 121 1,120 1,369 1,314 1,159 
Cincinnati_------- 110 90 111 101 1,116 1,271 199 1,093 
Kansas City. -...- i” im mm mw. 866 1,527 1,204 1,088 
Cleveland .-.----- 62 65 74 65 682 823 =, 762 705 
New Orleans... --- 76 80 110 110 693 861 906 849 
Minneapolis -...-- 106 98 106 105 959 1,056 889 817 
Louisville -.-.---- 47 41 52 50 516 608 594 547 
TAMMD .csccenre 57 56 73 56 608 657 613 542 
Milwaukee ....--. 49 43 45 40 495 518 448 387 
Providence ------ 31 28 36 36 305 {362 359 344 
50 42 42 39 54 526 458 403 

















st. F: 47 43 45 36 439 439 378 308 
Indianapolis -...- 34 27 34 32 342 374 331 312 
Tvenver ..-.---.-- 38 33 34 30 369 377 314 298 
Richmond --.-..-.-- 27 27 27 23 268 295 276 234 
Memphis ...---- 29 24 28 38 226 222 220 241 
poe ds a 39 36 43 31 388 457 443 273 
npn einee 4 13 16 13 152 172 167 148 

Salt Take Cy... 28 17 31 24 228 279 255 186 
‘atti simanta 12,213 9,000 12,885 12,492 110,468 127,462 138,520 123,365 

Other € “ties pencaes 763 680 771 658 7,420 8,291 7,214 6,092 
Total all....... 12,976 9,680 13,656 13,150 117,888 135,753 145,734 129,457 


Outside New York. 4,785 4,179 5,048 4,607 47,878 53,921 50,286 45,324 
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English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 






London. 
Week ending Dec. 4. ft. Wed. Thurs. Fri. 
BNR PIP OR. ci pnccccund d_ 22 13-16 on. Sis goye 22 22% 22% 
is, new, 24% per cents_ 83 15-16 83 15-16c83% 83% 83 11-16 83% 
For account..--.-..----. 43-16 84 3-16 c83% 83 13-16 on, 83 15-16 
French Rentes (in Paris) .fr_ 6.70 96.92% 97.10 97.07 97.0 97.05 
Amal — a Co... 88% 87% 87% 87% 85 
pAnaconda M Co..-.-- 10% 10% 10% 10% 10% 10% 
Atchison Topeka & & Santa 4% 100% 101% 101% 100% 101% 
eee 02% 103% 104 04 104 04% 
Baltimore & Ohi: 111% 111% 1ll 110% 109% 110% 
fe Satie - 92% 94 94 9414 95 95 
Canadian Pacific -181 180% 179% 181% 179% 180% 
Chesapeake & Ohi % 48% 51 50% 49% 52 
Chicago Great Western. 12% 12 12 12 1 11% 
Chicago Milw. & St. Paul_..153 155% 4241544156 153% = =155 
Denver & Rio Grande, com. 334% 34 34 34% 35 36 
Preferred 80 80 8046 8044 80% 
34% 33% 34% 3336 34 
48% 48 48% 48 4816 
39 38% 39 39 39% 
150% 151 150% 151% #«152 
125 124% 125% 123% +#&;125% 
17% 17 toi 17% 17% 
39 39 40 39 39% 
73 73 73% 73 73% 
52% 53 53 53 
119% =8=6121 120% 119% 120% 
44% 45% 46% 46 46% 
88% 87% 87 864 
136% 146 148% 145 146 
% 4 6634 6644 
72% 71% 71% 70: 71 
45 45% 45% 45 45% 
45 45% 45% 45 45 
23% 25 25% 25 
122% #1 122% 120% 121% 
25% 25% 25% 25 26 
18 188% 188% 18558 186 
99 99 99 9834 
57% rt) 4 55% 56% 
ue 115 115: 1154 =«115% 
15 15 15% 15% 16 
35% 4 3836 


36: 37 
66% 66 67 6845 71 
of sterling. c Ex-dividend. 


@ Price er share, 
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Breadstufts Figures Brought from Page 1488. —The state 
ments below are prepared by us from figures collected by. 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 





























Receipts at—| Flour. | Wheat. | Corn. Oats. | Barley, | Rye. 
ddis.196Ibs. bush. 60 Ibs. bush. 56 Wos.|bush- 32 Wbs.|bush-48ibe. bu. 56 Be, 
Chicago ....| 193,945} 370,200 1,859,010] 1,432,500| 590,400) 59,000 
Milwaukee..|  55,475| _ 391,000 °'203,000| °358.400| 504,000| " 27'900 
uluth..... 167'500| 3,101:244_’ 147,684] 515,105] | 18:898 
Minneapoiis.| .... .| 2:309'740 89,970]  444'660| _565.170| \ 57.190 
| sage SE Recqapele : 131/200 12,000} -- | 
Detrolt._._. 3 37.388 77.273} 103,609) _.....| ~..... 
Clevelaid 1,617 7:120 130;540/ 93:780| 11,710, ~~~ 
Lows... ; 342°154 172/485 "300 3 2,000 
Peorte 777] 7'ss0| 48. 335.1201 112/500] 67,000 5,000 
Kansas City.| --.---- a 113,300 tl, ...nascaehs. meen 
Tot.wk."08) 505,387| 7,204,148 3,111,808] 3,156,435] 2,282,685) 169,088 
Same wk.’07| 423-753} 6.407/326 1/859'384| 2'249'925| 1'020'726| 132'485 
Same wk.°06| 486-127) 6,066,625 2'323'554| 3'359375| 1.989°025| 239/567 

Since Aug. 1 ' 

1908... -- 8,526,657|135,077,265 39,086,796 72,110,406| 42,224,037/3,475,508 
1907... 6.974,532|102.673.199 65,653.049| 83.676,211|33.135,749|3,491.071 
1906... 8,816,840|111,304,558 61,839,904) 88,195,473|30, 586,686 3,101,268 








Total receipts of flour and grain at the seaboard ports for 
the week ended Nov. 28 1908 follow: 





Flour. Wheat, Corn, Oats, Barley, Rye, 
Receipts at— bdbdis. bush. bush. bush. bush. bush, 
New mo par nsieve ave 159,920 1,406,600 517,075 424,500 205,000 2,925 
PND. onavichio'ed 48,688 343,173 50,276 76,065 18,334 1,525 
Portland, | ee 1,172 SERED ccslon ub” .detbenon erbtiadiis™.\.) aatdmamai 
Philadelphia _..-. 85,940 555,116 124,736 ,099 3,000 jae 
Baltimore-_.-...-- 61,310 139,018 517,767 35,564 9,969 8,008 
Richmond ..-...-- 5,101 24/014 25,682 SD: Seeaka®  -weaee 
New Orleans *.... 17,425 66,000 227,500 Cee Saceds < engpe 
Ecc. BEE <ncade™:) ane enn 5 een ~ ae eee 
Norfolk... ......-. ee 0 _ once anaes) abneny  becum + ‘enule 
Galveston........ oonghe 114,000 504,000 Geena » oth. -tomeenn 
DN. .comkene CE RP ES ae a ee a eae ae 
Montreal -.....-- 12,532 751,959 82,669 115,759 40,744 oe te 
| ROS eer! Spee kD). Seen, Li Aden SY eeeen! 4 ake — 
oe eee ee dkeebn Se BM Fg eed 
Total week. -..- 410,682 3,672,715 2,049,705 785,445 277,047 12,458 
_, ere 404,137 4,755,581 879,692 965,548 21 4 2) 


eek 1 
Since Jan. 1 1908_17,098,110 109325,584 37,961,237 40,839,217 6011,479 2753, 908 
Since Jan. 1 1907-18,106,073 114140,948 83,297,354 50,551,059 4630,103 2073,381 


* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Nov. 28 1908 are shown in the annexed statement: 





Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 
Exports from— bush. bush. dbdis. bush. dush. dush. bush. 
258,444 68,344 Gey - win. 285 
enetral . Swadee” ‘éuins 8,517 
eeceee . a os ce ,800 
Di De” bosene otebe - caual 2,000 
87,476 70,644 Me  Shaec. -eiuse Gigaee 
34,441 4,574 a anaes ” Gone otek 
asbten 12,231 Steet! eneue 


906,295 321,915 G7e8 ....- 222,398 57,685 
802,427 210,163 11,401 64,363 -. -. 17,036 


The destination of these exports for the week and since 
July 1 1908 is as below: 








Total week__..3,763,838 
eek 1907... 3,477,074 














——-—Flour. Wheat———_ —————_Corn — 
Since Since Since 

Week July 1 Week July 1 Week July 1 

Exports for week and Nov.28. _=. Nov, 28. 1908. Nov. 21. 1908. 

since July 1 to— bbis. sh. bush. bus: 

United Kingdom... 215, - . 397-53 538 2,560,409 30,557, 526 461,442 1,763,036 
Continent - ......-.- 62, 1,178,238 1,182,211 34,604, "358 423/285 1,261,970 
So. & Cent. Amer.. 3, $38 Wee. Socuas 122,492 8 17,051 
West Indies......- 18,566 615,629 -....-. 150 21,520 490,443 
Brit. No. Am. Cols_- 725 Ff fees 6,400 
Other Countries..._ 21,260 157,580 21,218 Dane neséas 8,156 
bukipsecetia 321,915 4,688,761 3,763,838 65,336,014 906,295 3,547,056 
Total at007 anepetee 210,163 4 857,218 3,477,074 56,832,368 210,163 4,857,218 


The world’s shipments of wheat and corn for the week 
ending Nov. 28 1908 and since July 1 in 1908 and 1907 are 
shown in the following: 



























































Wheat. Corn. 
Exports. 1908. 1907. 1908. 1907. 
Week Since Since Ww Since Since 
Nov. 28.| July 1. July 1 Nov. 28 July 1. July 1. 
Bushels. | Bushels. Bushels. | Bushels.| Bushels. Bushels. 
North Amer.|4,657,000) 93 885.7 00) 78,576,000} 674,000) 3,821,400) 18,326,000 
Russian -...|2,032, 32 47,080,000} 229,000] 6.320, "500| 12:712.000 
Danubian ..| 296 20,320, 16,888,000} 552,000 8,113,500| 25,640,000 
Argentina _.| 544,000) 27,613, 9,512,000/1,444,000) 39,735,500) 30,632,000 
Australian..| 272,000) 6,992 SBTC RI wocenel cocesace]  coscsenc 
Oth. countr’s} 136, 7,0 ee) eee eee ae 
Total _-_--|7,937,000) 187,916,700) 172,776,000/2,899,000) 57,990,900) 87,310,000 

















The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





























Wheat. Corn 
Untted United 
Kingdom. | Continent.| Total. | Kingdom. | Continent Total. 
Bushets. | Bushels. | Bushels . | Bushels. | Bushels. 
Nov. 28 1908_.|17,760,000]11,520,000 29,280,000) 4,420,000) 4,675,000) 9,095,000 
Nov. 21 1908_-|17'440,000]13,040,000 30,480,000) 4,335,000) 4,930,000) 9,265,000 
Nov. 30 1907 -- 15,680,000 9'040,000 24,720,000! 4,880,000] 3,240,000] 8,120,000 
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The visible supply of grain, comprising the stocks in Per | When Books Closed. 
eis 4 - Name of Company. Cent. | Payabie.| Days Inclusive. 
granary at the principal points of accumulation at lake and : weet 
seaboard ports Nov. 28 1908, was as follows: American att nf. qu.) (No. 38)--| 134 \Jan. _ 2|Holders of rec. Dee. 19 
Amer. Brake Shoe wok Fdry., com. (quar.)| fr Dec. 31/Dec. 16 to lan. 1 
— _ Barley Ammienn Can ek chriad i 5 eT 1% |Jan’ “| Rroiders ot ree. Dee.16t 
‘an, pr >} Ree S! ‘an olders of rec. 1 
crs. ss. ae: bush. | Amer. Car d Fary., com. (guar.) (Wo. 35}] 34 |Jan. to iss 
| 319,000 san 85,000 179,000 Prejrred (quar) (No. 39 jno---------- 1% \Jan. 1)Dec. 12 to - 20 
i —_ Boe SB'0no ~—ys'0u0 | American Express ---...-.-..--------- 3 |Jan.  2|Holders of rec. Nov.30e 
} 41000 70.000 33'000 . American Pine me M10. (quar.)...--------- Jan. —1}Holders of rec. 15 
Ha 435'000 196000 200000 2.22. , commo ai 1 |Dec. 31/Dec. 25 to Dee. 31 
: 239'000 163/000 — Amer. Smelt. & Ref. com. ( (quar) Wo. 21>} #1 Jan. 15)Dec. 25 to Jan. j 
iy) 191000 ae a eae a (quar.) (N 1% —_ ates 12 a Dec. 17 
\ oR I nnn merican Snuff, . olders . Dec. 
bye fils 74 _—S SERGE | | | BOOMNE <.>--20---<0-------+------ 1% |Jan. 2|Holders of rec. Dec. 13 
Hi 274,000 192,000 85,000 ee eae. 1% jJan. 2}Deo. 3 to Jan. 3 
j 1'000 790,000 55,000 1,042.00 American 1% |Jan. 2/Holders.of rec. Dec, 12 
Hi 63,000 325,000 35,000 6 | ey peg 12 |geo. 7a|boders of fee. Der, 3S 
i i wees dive. aabe 1,017,000 | Calumet & Hecla Mining (q $5 Dec. 19/H of rec. Nov. 15 
' i 19/000 679000 , 207000 Cc 1% |Dec. 31)Holders of rec. Dec.l4a 
i! 41,000 $24,000 -_--..__".-. | central Leather, preferred (quat.)_-~-- ix |Jan: °2|Holgere of ree. Dee. te 
i — ——.— 5.000 | Chicago ‘Tel a plate . 31}Holders of ree. Dee. 8 
ii] ‘Lakes 234,000 257,000 ------ 1,139,000 | C™pds Company. common .(quar.)------ tines. Site. 5 + ian 
‘| On Canal and River... 504,000 ------ 91,000 ------ 149,000 Consolidated of New York (quar.)_- 1” |Des. 15} Holders of ree. Nov.10a 
ab RN AIRES O08 io 5 on ook ass onenscese rec. Nov. 28 
Hy Total Nov. 28 1908..48,973,000 2,651,000 8,694,000 1,070,000 6,472,000 or 
Total Nov. 21 1908..46,025,000 1,867,000 8,781,000 1,087,000 6,274, oh a ab Seager Sig -j hes. Serene at es. Der 
i! *Total Nov. 30 1907-_43,477,000 2,535 280, 1,068,000 6, ferred (q 1 25 rec. Jan. 15 
*Total Dec. 11906__41,557,000 2; 12/455,000 1,619,000 ; i see. Nov. 
*Total Dec. 2 1905_-36,943,000 6,393,000 28,142,000 2,137,000 6, rec. Nov. 30 
if *Total Dec. 3 1904.-36,860,000 3,181,000 24,497,000 2,018,000 6 4 rec. Des. ¢ 
Hi —_——_ . ° rec. Nov, 
at * Ineludes Canadian stocks. General Electric (quar.) z Sl ipehders of ne. Dest 
‘| CANADIAN GRAIN STOCKS. Granby Cons. Min. , Smelt. & ay 5 ii tn — be oe of = — 28 
# Oats Grea‘ es Towing, preferred (quar.)-- 3 ’ an. 2 
fi ag mm com Dush. Fs — os eo (quar.) (No.9) .| 2% |Jan. 2/Dec. 19 to Jan. 3 
i 50,000 30,000 331,000 ce 000 | Z”gersoll- Se Ree eR 3 Jan 1| Holders of rec. Dec.12¢ 
* 3.634'000 ae Totermationsl Silver. preferred (quar.) --- Jan. 1 . Jan. 19 
: 2’200;000 sf ight, common (quar.).....-- 1% jDec. 15)/Dec. 8 to Dee. 1 
iH] 715/000 RRR ent hate, <4 ae 2% |Dec. 15/Dec. 8 Dec. 15 
: 3 ee Mackay Cos., com..& pref. (qu.) (No. 14)| 1 Jan 2|Holders of rec Dec.12¢ 
6,599,000 30,000 331,000 Maryland . preferred. ...--.--------! 2% 30 - 20 Dec, 23 
— ’ Michigan State Tel. pret. (quar.) (No. oy 1% |Feb. 1jJam. 17 to Feb. 1 
| SUMMARY. National Biscul t. common (quar. ---- 1K Jan. 15/Holders of ree. Dee.28a 
4 ‘ational Enamel mping, pi. (quar.)- /. jan. 1 
ae o o=. Ps Be National Lead, common (quar.) (No. 20)} 1% (Jan 1|\Dec. 12 to Dee. 15 
American -_-.-.------ 48,973,000 2,651,000 8,694,000 1,070,000 6,472,000] see perery Gong” (NO. NS) <----5---| Ti Dec: Bilpec 15 te pena 
i Canadian -.---------- 6,599,000 30,000 331000 = ------ 72,000 Philadelphia Elect wine a Dee. 15|Nov: 22 to Nov. 3¢ 
§ 5 Quaker , common juar.. an olders of rec. Jan. 4¢@ 
i eT 55,572,000 2,681,000 9,025,000 1,070,000 0.54608 Common (extra) q %% |Jan. 15|Holders of rec. Jan. 46 
4 Quincy ‘Minin $1 |Dec. 21\Dec. 1 to Dec. 6 
A i‘? , Railway S ring, pref. (quar 1% |Dec. 21 9 to Dee. 21 
A Auction Sales.—Among other securities the following, not | S4%ay Car ‘Heating & Lighting (pear) | be aioe oo 
| regularly dealt in at the Board, were recently sold at auction: aoe. Be Rothuck 4 & Co., pref. (quar.)...-- 1x Jen. a Holders of ree. Dec.17a 
i By Messrs. Adrian H. Muller & Son: Standard Ol — $10 |Dec. 15|Holders of rec. Nev. 19 
4 Stocks Stocks e's Wittern seite-Cor Line, pref_--- 336 Jan. 1/Dec. 22 to jan. 
A ‘ “ EE <3 ae aE an. a ee 
| 20 Merchants’ Nat. Bank..--105 | 14 Amer. Exch, Nai. Bank--245% | United pani Sote Garb pek (@iat)---] 1% (lan: 5)Dee 17 Mo dame § 
i 50 Bank of Manhattan Co----320 | 5 Century Bank of N. Y----170 United States Leather, pref. (quar.)-_-—- gs Ee rhe eet 
i 8 Belepowe or wat tr. cet ai Us Sal Corp com. auary (No: 20.| 494 (Des. g0}Dec. 1 fo. Des. Me 
: pb dn eth gore 4% “ a Indlanapols ¢ Gas Co. = 71, | Wilkes Barre Gas & Electric iio ).222-=| “1° {Jan! — 2!Holders of rec. Dee. 17 
; debs, as follows: Certs., $6,000 N. J. Zinc Co. 1st 25-yr. a@ Transfer books not closed. 0Fermerily the American Grass Twine Ce. 
Ser. A, Class, 1, 2 and 3. CS eee eee 
100 Knollwood ‘Gemeter ot 8 RO lot |» ite. Oo 80 oot a. fooyr 4s, 2004 85 
Ollw: emetery --- oO -yr. 4s 
50 Oil Fields of Mexico. -_--- 3815 | $5,000 Provident Load Society Imports and Exports for the Week.—The following are 
10 Home Trust Co. of N.Y...103}4 | | of New, York, certificates: --- 101 the imports at New York for the week ending Nov. 28; also 
ee Oe. al ee ee 65 | totals since the beginning of the first week in January: 
50 Lawyers’ Title Ins.&Tr.Ce 223 | $2,000 E. W. Bliss Co. 30-year FOREIGN IMPORTS AT NEW YORK. 
8 Gontinental i a Oe “1520 dire ahontas Consol. C ies 
ontinental Insur. Co.--1, ‘ocahon onsol. Col- 
100 National Bank of North galleries Co; 9s, 1987--_------ 81 For te week. 1908. sev. 1006. 1905 
a : Oo lat cons te 10K. Dry Goods-—-.-.-------- -| _2,509,652| $3,023,272} $3,331,770] $2,425,808 
a ile Nat, Bic Mas 145% $20:008 Dei. & Northampton -°°* | General Merchandise. ~->>_~ 10,993,097] 10,087,408] 12,700,160} 8,026,347 
10 Hanover National Bank-.-535 RR. Co. coll. tr. 6s (Knicker- ; 
50 ios Trust Co. of N. J---100 bocker Tr. Co. cert. of dep.) sags Fy ert $13,502,749) $13,110,680) $16,031,930) $10,452,186 
50 Traders Nat. Bk--560 with 100 Del. & Northamp- _ (eae $116,596,427/$171,869,994'$149,637,563'$129,748,627 
10 Long fs. Loan & Trust Go-200 | tom ates NEA ESRD 10, | General Merchandise.---~~- 458:008-705| 609.916,573| 569,608, '188| 317,107 910 
= . Total 48 weeks......--.- $571,605,132|$781,816,567 $700,585, soa 50,6 
DIVIDENDS. ree ‘ 
The following shows all the dividends announced for the | _ The following is a statement of the exports (exclusive of 
fut Ep rg II i OG OIE * | specie) from the port of New York to foreign ports for the 
Mere DY Be P hap. gee week ending Nov. 28 and from Jan. 1 to date: 
Dividends announced this week are printed in italics. EXPORTS FROM NEW YORK FOR THE WEEK. 
, 1907. h : 
Per | When Books Closed. - sea = bas 
Name of Company. Cent. | Payable.| Days Inclusive. For the week..---....----- $8,539,558} $15,719,598, $11,192,740] $11,303,071 
aida cuuacas Previously reported -_..-._- 571,384,303] 584,701,826| 565,586,123] 498,409,964 
apery © rapes Get) an 355-: 46 Jan. Dec. 16 to Jan. 1] Toatl 48 weeks......-... $579,923,861|$600,421,424|$576,778,863|$509,713,035 
——_ ney poof mee —ym del tl oo +s Dec. 19 to 7. i 
ic Coast Line mpany (quar.).--- . to xXPO AND “ 
Boston & Albany (quar.).....-.----.-.-- 2% |Dec. 31 Holders of rec. Nov. - . ns IMBONTS OF. racine ¥ BW YORE. 
ny, SS 4 Jan. 2\Nov.26 to Dec. 
Boston Revere Beach & Lynn_--------- 3 |Jan. _i|Holdere of rec. Dee. 15 ous Exports. 
ih OR an 77 ——~ : — = oo = a — = Week. |Since Jan.1 
I5|Dec. Ii to” Dee. 16 | Cfeat Wettain. | $2.524.737 
iiotara Of tec. Nov. 34 Vv 9,017,343 
po nrc bea eas Bf 1/341/400| $121,146] 4,946,889 
15 4 to Jan. 3 xico ... 4,000 1,045 406 
alpec. 16 to Jan. 3 | South America____-- 3 1,786,606] 35,911] 2,583,217 
, to Jan. 1 | Ali other countries._----.......-- ae. 10,235 566} 3,058,973 
1| Holders of rec. Dec.15a 
OS SS $23,900 $48,325,200} | $158,668 $15,877,136 
ee Oe) SeEOOT-2-.-----2--------sd greet 6.756,972| 16,546,078) 66,003,716 
Sliisideas Ot fee. Dee. a3 | Towelg006..._..----- 22-22 2,500) 5,974,035] | 32,431] 93,915,553 
ver 
ree of Tet Dee. 20 | creat Beusin......-....-..----, $591,996/$33,743,194)  -.---. $73,590 
Sepia ce ae os, MII ie ie -...-4] 6486 
Menge Cite Ry. caves) » eee eae evan [ee-2------2- 8-2 --c 200| 250/478] -- 171,140 
Chippewa Vall. ey. LB ord Cquar.)| 1% |Dec. | Holder of ree. Dec. 1 | Binh america = 2222} sas] *paad] “Sat ee 
‘ontinental Passenger Ry., baa le olders of rec. Dec. epee <-dempeetie 2 ‘ : Y 
anne... 3 Jan. 1\Dec. 24 to Jan. 1 | All other countries_--.-.--..--.. Bh & 350 834) 667,590 
Norfolk Mallway 4 Light-------7--<---| "2 {Dec 5|Nov.22 to" Dec. 2 | Toatl 1908--..-.-.------.--_- $502,451 658.650.557| 855.041] $8.707/877 
.6)..| 3 ¥ timp cingabuéénesell S00 , ’ ; 
ges Sees Seootins ST te O--| S., e e meee os wee DOS ET roe eeOS..-----!------- 222 537,600) 43,893,015, 259,382| 2,634,661 
Twin City Rapid Tran Minn.. of. (quar) 1% \Jan.  3\Holders of ree. Dec. 15 
United Trac. & Blec., Providence (quar.).. ‘an. ¥ an. 
Banks. Of the above imports for the week in 1908, $120,000 was 
Mersanite Netgnalo---------------7-] 2 (Bee. 48ipec- 42 2 Deo.18| American gold coin and $.... American silver eoin. Of 
Trust Companies. the exports during the same time, $23,900 were ‘Amer 
Fifth A fquar:)------------------ 3___ ‘Dec. _31/Holders of rec. Dec. 30! ican gold eoin and $235 were American silver ovin. 



































Dsc. 5 1908. | 


THE CHRONICLE 1461 





Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York City Clearing-House banks for the week ending Nov. 
28. The figures for the separate banks are the averages of 
the daily results. In the case of the totals, the actual fig- 
ures at the end of the week are also given. 

We omit two ciphers (00) in all cases. 



















































































Banks. Capital. | Surplus.| Loans. 8 . | Deposits. | Re- 
00s omitted. Average. | Average. |Average.| Average. |\s've. 

$ 3 3 $ s % 
Bank of N. Y.-| 2,000,0) 3,281,2) 21,399,0| 4,381.0) 1,084,0| 20,382,0/26.9 
Manhattan Co_| 2,050,0) 3,305,2| 33,650,0) 19,102,0) 1,508,0) 50,100,0/41.1 
Merchants’ ...-| 2,000,0, 1,661,6) 21,544,0| 4,428,0) 1,675,0) 23,400,0/26.3 
Mechanics’ _-.-| 3,000,0| 3,723,9| 29,457,0) 6,393,0) 1,865,0) 31,412,0/26.2 
America -...-- 1,500,0) 4,804,2| 29,172,8) 6,634,2) 2,613,1) 33,050,4/27.9 
Phenix .....--. 1,000,0 578,6 7,025,0| 1,263,0)  334,0 6,175,0|26.4 
Gt .> buécuone 25,000,0| 25,619,3| 206,973,6| 45,288,4| 8,393,0) 210,909,0/25.7 
ee 3,000,0| 5,783,7| 30,296,8| 6,030,9| 1,950,5| 30,205,4/26.4 
Merchants’ Ex. 600,0 506,2 6,502,7; 1,442,7| 472,1 6,985,1/27.8 
Gallatin -....-- 1,000,0| 2,445,8 9,649,3) 1,281,4) 751,6 7,826,1|26.3 
Butch. & Drov_ 300,0 149,2 2,158,4 569,1 72,8) 2,278,7/28.1 
Greenwich -.-- 500,0 729,5 .524,2' 1,801,1; 200.0 7,440,6| 26.8 
Aa. Exch...| 5,000,0| 5,192,0) 31,971,8! 5,229,2) 1,228,5) 25,938,4/25.1 
Robles 25,000,0| 15,667,4| 172,976,8) 27,179,1|13,897,0) 159,081,0/25.9 
Mercantile ----| 3,000,0) 2,490,4; 11,581,2! 1,416,2) 665.8 7,841,7|27.0 
PGlee << cence 500,0 846,8 3,502,4 653,9' 567,4 3,515,0/34.7 
hatham .. _.- 450,0) 1,027,9 6,844,4 923,6) 1,063,4 7,409,8) 26.8 
Pe*ple’s ...... 200,0) 457,9 1,971,0 625,5 45,3 2,240,3/30.0 
a 3,000,0; 9,932,1| 68,180,4) 15,014,3) 9,616,5| 83,972,6/29.6 
pe ny Cent -.| 2,550,0) 1,381,1) 22,382,6) 5,506,2) 328,0| 22,256,4/26.5 
ginase 500.0 372,9 4,871,3 503,6;  807,0 5,235,2|25.0 
Market &Fultn) 1 0} 1,599,0 7,629,6| 1,614,3) 1,049,4 8,259,8)32.4 
2 0} 1,142,0| 11,364,6) 3,298,4; 123,4) 11,964,8/28.6 
can Exchange.| 3 0} 5,156,3} 42,486,0) 6,287,0| 6,150,0) 49,531,0/25.1 
Imp. &Traders 1,500,0; 7,308,2| 27,540,0) 4,796,0| 1,699,0 ,638,7|25.4 
a lilmeseaipener 3,000,0) 9,583.4) 93,761,0) 25,972,0) 1,835,0) 108,489,0/25.7 
East River_.-- 250,0 110,5 1,197,8 368,8)  187,3 1,470,0|37.8 
Fourth ..-..-- 3,000,0) 3,365,7| 28,597,0) 5,409,0) 2,870,0) 31,316,0/26.5 
= cap eeenaiinih 1,000,0} 1,724,4' 10,686,0) 2,868,0 325,0| 11,786,0/27.0 
a ETS 14 10,000,0) 16,699,0| 126,502,6| 37,297,9| 1,256,6| 136,284,8 28.4 
Irving Exch...| 2,000,0) 1,375,0| 18,876,9| 4,240,6; 920,6| 20,042,8/25.9 
Bowery -.. ---- 250,0 783,8 1,966,6 757,0 66,0 3,240,0)25.4 
N. Y. County~__ 500,0} 1,105,3 7,480,2| 1,398,4 699,2 8,192,2)/26.4 
German-Amer _ 750,0 621,2 3,956,9 683,7|  222,9 3,679,6 24.7 
Chase..-....-. 5,000,0; 5,308,5| 90,394,0) 21,736,7| 4,684,5| 104,868,0/25.3 
Fifth Avenue... 100,0| 2,053,2} 12,303,9| 2,766,1) 1,317,0| 14,206,6 28.7 
German Exch_. 200,0 897,2 3,509,2 365,0|  665,0 4,025,8 25.5 
200,0 967,8 4,681,9 837,3 570,7 5,440,8 25.8 
1,000,0| 1,213,6) 14,167,8) 2,992,6 919,5) 15,376,3,25.5 
1,000,0' 1,144,8 7,274,9| 1.659,8)  485,2 7,514,3'28.9 
250,0 453,3 3,088,8 454, ‘0! 356,2 3,229,9 25.4 
1,000,0; 2,061,9} 11,189,1) 2,054,8) 1,043,1) 11,547,1,26.8 
200,0 777,1 4,146,0 0) 49,0 4,543,0 25.0 
1,000,0; 1,649,7| 21,404,0 " 0) 1,567,0) 26,033,0 27.3 
1,000,0| 2,480,3| 16,623,6) 4,152,1| 245.4; 16,483,3/26.8 
1,000,0 684,5 6,997.9) 1,996,0) 24.6 8,369,0 26.5 
1,000,0 757,8| 10,519,0) 3,493,0| 248,0) 13,282,0/28.1 
1,000,0 294,2 4,718,7| 659,5) 714,2 5,112,4 26.8 
2,000,0) 2,445,5 18,838,4) 4,182, ‘3| 214,4| 17,794,1/24.9 
} nine 

Totals, Average) 126,350,0 163,720,1)1340,537,1|304,427,2 80,047 ,2)1425,375,0 27.1 
| | | | sane 
Actual figures |Nov. rt en |1848,282,7 301,300,6 80,659,6 1432,316, 3) ‘a. 8 














mgOn the basis of averages, circulation amounted to $45,542,100 and United States 
deposits (included in deposits) to $8,821,700; actual figures Nov. 28: circulation, 
$45,071,100; United States deposits, $8,854,300. 


The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State. Further- 


more, in the case of this city, besides reporting the results for 


the State banks and for the trust companies, separate figures 
are presented to indicate the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. In the following we give all the different sets of 
figures, indicating by plus (+) or minus (—) sign the changes 
from the previous week. To make the statement as com- 
prehensive as possible, we start with the totals of the Clearing 
House banks as contained in the above, giving both the 
averages for the week and the actual figures at the end of 
the week. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 
Week ending November 28 1908. 
Loans and Reserveon P.C. 
O0s.omitied. Investments. Specie. Legals. Deposits. Deposits. of Re- 
$ 3 $ $ $ serve. 
Clearing-House 
Banks—Actual,348,282,7 301,300,6 80,659,6 1,432,316,3 381,960,2 26.82 
+10,340.7 —4,480.9 +427,6 +9,927,2 —4,053,3 
Clearing-House 
Banks—Aver-_1,340,537,1 20s 427,2 80,047,2 1,425,375,0 384,474,4 27.14 
+7,764,0 +1,036,7 +33150 +11,346:7 +1,367,7 


State Banks— 
Average ...... 288,097,565 59,395,8 @25,309,4 345,841,5 106,247,6 31.4 
—658,6 +883,1 +638,5 +2,201,4 +3,436,8 
Trust Companies— 
Average -..... 900,570,6  84,556,2 @7,475,9 996,845,9 297,815,3 32.7 


+5,530,8 +1,313,4 +10,5 +13,699,2 +6,587,0 
State Banks and 
Trust Co’s—not 
in Glear.-Huuse 991,191,2 90,551,2 15,399,4 b1,104,841,1 329,479,6 32.4 
+5,884,8 +1,277,5 +230,5 +14,361,2 +7,337,4 


STATE BANKS & TRUST CO’S OUTSIDE OF GREATER NEW YORK. 
w 


eek ending November 28 1908. % of 
Loans. Deposits. Res. 
a a ee ee $81,163,200 $88,178,800 $20) 336,200 23.8 
+ 507,700 —666,7 1,007 ,2¢ 
Trust Companies-.........-.---.-- 122,799,700 131,683,500 “23 1322, 500 18.3 
+875,500 —142,700 —535,100 





+Increase over last week. — Decrease from last week. 

‘a Includes bank notes. 0 After eliminating the item “Due from reserve deposi- 
tories and other banks and trust com es in New York City,” deposits amount to 
$910,348,300, an increase of $7,988,100 over last week’s figures. 


Note.—In the case of the Clearing-House banks, the deposits are “net” both for 
the average and the actual figures; in all ovher oases ® “gross” areshown. The 
Clearing-Heuse actual figures included United States ts mene to $8,- 





ing in 
the reserve is computed on whole amount of deposits, exclusive of deposits 
secured by bonds of the State of New York- 


RESERVE REQUIRED FOR TRUST COMPANIES & STATE BANKS 





—Trust tes—— State Banks——— 

Total Of which in Cash. Total Of which in Cash. 

re ———_— Reserve = ———_-__-—— 

Location— Required. Now. By Feb.1. Required. Now. By Feb.l 
Manhattan Borough -.....-.. 15% 10% 15% *25% 11K%% 15 

Brooklyn Borough~-.--.....- 15% 7%% 10% *20% 8%% 10 

Other Boroughs.-........- 15% 74% 10% 15% Hse om 

Elsewhere in State_........ 10% 4% 5% 715% 6 


te reserve required on and after Feb. 1 1909. 
the State Banking Department, the present aggregate reserve requirement for 
hattan is a fh for Brooklyn, 1734 %; for other boroughs, 15%, and for the rest of 
Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Nov. 28, based on average daily results: 
We omit two ciphers (00) in all cases. 
































Loans, Legal Depostt with 
Disc’ts Tender 
Banks. Capt- Sur- and Specte.| and Clear- | Other Na 
tal. plus. Invest- Bank | ing Banks. | Deposits. 
ments. Notes. | Agent. éc. 
N. Y. City. 
Boroughs of 
Man .&Brz. $s os $s $s $s 
Wash.Hgts.|; 100,0 »5| 1,005.0 76,0 42,0 153,0) ..-.. 988,0 
Century ...; 200,0 145,3) 1,648,8 21,6 ; 133,9| 234,0| 2,061,0 
lonial ...| 400,0 180,0} 3,864,7| 666,3) 212,3 415,4| 703,7| 5,333.7 
Columbia ..| 300,0 425,9| 5,579,0) 556,0) 516,0 536,0) ..... 6 0 
Fidelity ...| 200,0 175,2 871,2 72,0 23,2 121,8) ..-.. 2,5 
Jefferson...| 500.0 673,3) 3,202,4 21,6) 291.6] 355,8) 252.9) 3,221,5 
Mt. Morris.| 250,0 264.6) 2,206,9| 368,9 40.5 457,4 89,5| 2,986.4 
Mutual ...| 200,0 317,8) 3,443,5 34,2) 441,5) 689, 5,0) 4,158,5 
19th Ward.| 300,0 470,4| 3,565,9 76,7| 562, 485,0| 993,6) 5,198,5 
Plaza ...-. 100,0 398,3) 3,398,0) 242.0) 310, 805.0) .-.... 4,245,0 
Ward.-| 100,0 182,2| 1,588,5| 164,6 48,1 192,2) ..... 1,817.6 
UnionExch.| 750,0 818,9| 6,707.1) 910,3 641,5) ..... 7,234;3) 
Yorkville .-| 100,0 393,3; 3,363,9 55,7| 761,0) 249,3} -.... 4,334,7 
Coal&i.Nat.| 500,0 708,0| 4,563,0) 907,0 31,0 494,0} 115,0) 4,902,0 
New Nethd | 200,0 231,9) 1,609,0) 133,0 4,0 205, ,0| 1,598,0 
Batt.Pk.Nat} 200,0 142,4| 1,017,8| 157,7 32,3 114,2} ....- 4917,1 
Borough of wee 
Brooklyn. j 
Broadway -| 150,0 420,1| 2,859,1 14,2) 375,1 210,5| 129,8| 3,254,3 
Mfrs’ Nat.-| 252,0 775,2| 5,433,8; 608,1| 154,83 831, 190,7| 6,117,4 
Mechanics’ _| 1,000,0 836,1, 9,849,6; 229,9| 1,415.5) 1,280,8} 150,3| 12,681,4 
Nassau Nat.| '750,0 939,3| 6,555.0) 333, 0} 1,315,0) -...- 7,079,0 
Nat. City.-| 300,0 575,6, 4,098,0) 113,0) 615,0 ,0} 154,0) 5,324,0 
North Side_} 100,0 216,7| 1,557,0| 144,3 99,4 177,5| 155,8| 1,899.8 
Jersey City. foal 
First Nat.-| .400,0) 1,214,5) 3,961,4) 199,9| 350.6) 3,878,4) 1,532,0) 6,831, 
Hud.Co.Nat| 250.0 715,7| 2,408,5) 152,9 38, 273,1| 535,8) 2,574.9 
_— -| 200,0 367,3| 1,665,1 69,7; 150,3) 613,6 95,6) 2,473,9 
0 en. 
First Nat.-| -220,0) 610,6) 2,457,7| 120,5 33,4 122,4| 145,6| 2,168,6 
Second N: 125,0 213,1| 1,987,4 76,4 48,2) 82,1] 317,3| 2,360,0 
Tot. Nov.28! 8,147,0) 12,619,2) 90,467,3) 6,525,5| 8,406,6/ 15,599,4) 5,815,6|109211,8 
Tot. Nov.21|17,847,0 12, 939,8| 90,560,4| 6,614,2) 8,188,2} 15,564,1| 6,010,9|110394,9 
Tot. Nov. ai | 7,847,0| 12,939, 8) 90,462,3| 6,633,9| 8,302,5) 14,733,6) 5,930,8|/109686,5 








New York City, Boston and Philadelphia Banks.—Below 
is a summary of the weekly totals of the Clearing-House 
banks of New York City, Boston and Philadelphia. The 
New York figures do not include results for non-member 
banks. 

We omit two ciphers in all these figures. 







































































Capital 
Banks. and Loans. Specie. | Legals. |Depesits.a' Circu- | Clearings. 
—. lation. 
New York = g $ BS s $s ba 
Oct. yor 070,1/1333,365,6|305,162,4'81,280,8) 1411 ,416,3)52,983 5) 1,557 ,851,2 
Nov. 7--|290,070,1|1323,142,1/301,116,9|78,393,3| 1396,920, pate 1,809,411,1 
Nov. 14__|290, 070;1;1328,147.6|302,088,1/79,004,5| 1403,522,6|52.431,8|2,345,970,5 
Nov. 21_-|290,070,1/133 2:73, *1/303;390,5 79,716,2|1414 *028 "3|47,901.3 2,172,383,0 
28. - 290,070,1 1340,537 ,1|304,427,2)80,047,2 1425,375,.0 45,542,1/1,689,119,2 
ton. 

Nov. 7..| 41,790,0| 207,497,0) 25,495,0) 3,990,0' 265,310,0/10,267,0| 180,565,4 
Nov. 14..| 41,790,0| 212,420,0) 26,645,0) 4,119,0) :265,734,0|10,198,0| 186,294,8 
Nov. 21_-| 41,790,0| 210;429:0| 26.694,0] 4,058.0| 263,669.0| 8,783,0| 187,431,1 
Nov. —— 41,790,0; 210, 7560 25,650,0| 4,414,0| 257,057,0| 8,621,0) 138,494,3 
Nov. 7.-| 54,390,0| 246,167,0 82,587,0 _ | 807,082,0)13,908,0) 119,571,1 
Nov. 14._| 54,390,0| 247,425,0 82,175,0 309,087 ,0)13,357,0 225, 
Nov. 21__| 54,390.0} 247,004, 80,551,0 308,502.0)13,230,0| 142,022, 
Nov .28..| 54,390,0) 245,995,0 82,033,0 205 ,837,0\13,228,0) 117 3 

a Including Government deposits, and for Boston and Eeeeee item 
‘due to other banks.” At New York Government deposits amounted to $8,- 
821,700 on November on oy Nad 21; at Boston to §1,- 


28, against $9,174,000 
582,000 on November 28 an 313% 598,000 on November 2 
Banking and Financial. 


We shall be pleasod to furnish to institutions and investors copies! 
of our special circular descri f 
RAILROAD BONDS 


Listed upon the New York Stock Exchange 


Spencer Trask & Co, 


WILLIAM. AND PINE STS., . - NEW YORK 
Branch offices: Chicago, Ill., and Albany, N. Y 


























MOFFAT & WHITE 
Members New York Stock Exchange. 
5 NASSAU STREET. HANOVER BANE BUILDING 
DEALERS IN INVESTMENT SECURITIES. 
Cemmission Orders Executed for Cash Caly. 
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Panhers’ ®azette. 


Wall Sireet, Friday Night, Dec. 4 1908. 

The Money Market and Financial Situation.—The stock 
market has this week followed the course which it usually 
does after a long-continued movement towards higher prices 
such as has reeently taken place. As noted last week, many 
issues then reached the highest prices of the year. These 
prices were, as is well known, more or less the result of out- 
side buying, and the fact that such buying is now much less 
conspicuous than last month furnishes, doubtless, a sufficient 
reason for the present hesitating and unsteady condition of 
the market. 

The bond market is of a different character, however. One 
of the most interesting eatures of the week has been the 
readiness with which several large new bond issues have been 
absorbed, and at the Exchange the transactions have been 
on an enormous scale. This is especially true of several 
low-priced issues, some of which have made an almost phe- 
nomenal advance. 

Another event of interest has been the engagement of 
$3,000,000 gold for export. This was not unexpected, in 
view of recent foreign excha ge rates. but attracts attention 
because of the very large international trade balance in our 
favor, as shown by recent Government reports. This gold 
movement would seem to be substantial evidence that Ameri- 
can securities have been returned to this country in large 
volume during the recent high prices. It is attended by an 
advance in call loan rates to 3%, a rate equaled only on one 
occasion (during the week ending Nov. 14) since last winter. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1% to 3%. To-day’s rates on call were 2@2 14 7o- 
Commercial paper quoted at 334@4% for 60 to day 
endorsements and 4@4'%% for best single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £956,452 and the percentage 
of reserve to liabilities was 48.50, against 48.92 last week. 
#jThe rate of discount remains unchanged at 244% as fixed 
May 28. The Bank of France shows an increase of 15,- 
700,000 frances gold and 2,300,000 francs silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 








1908. 1907. 1906. 
Averages jor Differences Averages jor | Averages jor 








week ending week ending | week ending 
Nov, 28. previous week. Nov. 30. Dec. 1. 
$ $ 3 $ 

CE, ncccnewcesscen OF Sf) 129,400,000} 119,150,000 
ae ee + 3 fee 164,098,300} 158,609,700 
Loans and discounts---_/1,340,537,100)/Inc. Lf 764,000) 1,198,078,500) 1,048,552,300 
Circulation. ........-- 45,542.100|Dec. 2,359,200] ' 62,129:800| ' 53,324:400 
et itis ivenacin-airne 1,425,375,000)Inc. i "346.700 1,083,283,300} 998,634,700 
U. 8. dep. (incl. above) 8,821.700|Dec. 352.300) 71,715,700} 14,246,500 
SE an cankeocnan cae 304,427,200) Inc. 1,036;700} 170,554,600 1 rr 100 

Legal tenders. --......- 80, 047,200) Inc. 331,000} 47,276,800 420,700 
Reserve held_.....--- 384,474,400/Inc. 1,367,700} 217,831,400) 251,107,800 
25%J[ot ALS cri 356,343,750)Inc. 2,836,675) 270,820,825) 249,658,675 
Surplus reserve--.-- 28,130,650)Dec. 1,468,975) def52,989,425 1,449,125 











Surplus excl. U.S.dep.} 30,336,075 Dec. 1,557,050|def35,060,500 5,010,750 








‘ote.—The Clearing House now issues a statement weekly showing the total 
of the Seseual figures on Saturday morning. These figures, together with the returns 
ot separate banks, also the summary issued by the State Banking Department 

the of State banks and trust companies not reporting to the 
Clearing House, appear on the preceding page. 


Foreign Exc -—The market was strong again this 
week and it continued to be influenced by a scarcity of bills 
and by an urgent demand for remittance, especially for 
securities. The tone was easier at the close; gold exports, 
$1,500,000 to Paris, and engagements $1,500,000. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 85 for sixty day and 4 87% for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 8440@ 
4 8450 for long, 4 8640@4 8645 for short and 4 8665@ 
4 8675 for cables. Commercial on banks 4 84@4 8410 
and documents for Bie c 4 8314 @4 8454. Cotton for 
payment 4 8344@4 83%. Cotton for acceptance 4 84@ 
4 8410 and grain for payment 4 84144@4 84%. 

To-day’s actual rates for Paris bankers’ franes were 
5 184%@517%a for long and 5 164@5 15h for short. 
Germany bankers’ marks were 94 11-16@9434 for long 
and 95 1-16d@95 1-16 for short. Amsterdam bankers’ 
guilders were 40 30@40 32 for short. 

Exchange at Paris on London to-day 25f. lle. Week’s 
range 25f. 11%c. high, and 25f. 11c. low. 

The week’s range for exchange rates follows: 











Sterling Ms wii 
High... - 8460 @4 8470 4 8675 @4 —e |4 8705 @4 8710 
BBD cocens 484 @4 8430 4 8640 @4 864 |4 8665 @4 8675 - 

Paris Bankers’ Francs— 

High.....- 518% °* @517 | 

| | SSR 5 18% @5 18 516% ee BL TE Mb sadacndcteccc<s 
94 11 ie @ 94% 951-146 @9 

Dow oa eu | 5 5) Seranmecenangeaa 

Eipcacss:  adbhapgetinsneane 40 34 3. 7-2 peer 

DEN cauilek meimeetensiemmieeie ab 40 30 @ 40 32 | eindetipehchintan dich 


Less: a3-160f1%. d1-320f1%. h3-320f1%. 
Plus: £1-160f1%. 21-320f1%. y 3-32 0f 1%. 

The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying 50c. per $1,000 discount; selling 75c. per $1,000 
premium. Charleston selling $1 per $1,000 premium. New 





Orleans bank 75c. per $1,000 discount; pre sae bs 
$1,000 discount. Chicago, par. St. Louis, ~ 
Francisco 25c. per $1,000 premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $11,000 Virginia 6s deferred trust receipts, at 
45 and $1,000 District of Columbia 3.65s at 110. 

The market for railway and industrial bonds has been 
more active and exceptionally strong in some cases. Low- 
priced issues have been in favor, the dealings in a few such 
having been on a very large scale. 

United States Bonds.—No sales of Government bonds 
have been reported at the Board this week. The following 


are the daily closing quotations; for yearly range see third page 
following. 


























Interest ie - Nov. oe We . . Dec, 

Periods 30 4 
2 eee Tegistered Q—Jan aa *10344 |*102% | ¥102% /#10234 *1023¢ 
| SRS: coupon Q—Jan |\*104 |*104  |*104 #104 *104 |*104 
3s, 1908-18_..... te Q—Feb #10034 | *100% |* 10034 |*1003%4 |*10034 *100 
3s, 1908-18 .._______ coupon|Q—Feb |#10034 /*10034 |*1003, | #£100%4| *10034 |*100 
3s, 1908-18____small coupon|Q—Feb |*100 |*100 |*100 |+*1 's100 *100 
[> eA registered |Q—Feb 's12034 #12036 #1201 | *120% |#120%4 *120K% 
rs eae coupon|Q—Feb |*121 /|*121 #121 j*121 }*121 |*121 
2s, 1936. Panama Canal coup|\Q—Nov #10234 *102% | "5102 |*102 *102 |*102 








* This is the price bid at the a board; no — was made. 

Railroad and Miscellansous Stocks.—The market for 
shares has been irregular throughout the week. The 
general tendency has been towards weakness until to-day, 
but several issues have been strong for special reasons. and 
the rather unusual advance in a few instances has, no 
doubt, prevented a more general decline in the list asa whole. 

The strong features referred to are almost all low-priced 
stocks, including Rock Island preferred, St. Louis & San 
Francisco 2d preferred, Chicago & Alton, Missouri Pacific, 
Chesapeake & Ohio and Ontario & Western. On the other 
hand, Delaware & Hudson, Southern Pacific, Reading and 
Union Pacific have declined and nearly half the active rail- 
way list shows a net loss for the week. 

For daily volume of business see page 1472. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





STOCKS. | Sates | Range jor Week. | Range since Jan. 1. 
Week ending Dec. 4. | for | 














| Week. | Lowest. | Htyhest. || Lowest. | Highest. 
i} 
Alice Mining----...---- | 200) $2% Dec 1| $25¢Dec 1) $14 Feb $3% Jan 
Amer Teleg & Cable. --- a 774% Dee 1|\78 Dee 1) 50 Meh 78 Dec 
Assoc Merchants, Ist pf. 100100 Dec 1100 Dee 1/100 Deci00 Dee 
Buff Rochester & Pitts._| 100) 903 Dec ; A Dec 2) 75% Jan 98 Nov 
Cent & Sou Amer Teleg_| 125107 Dec 107. Dec 1,100 Aprl07% July 


Chic Terminal Transfer. 100} 6 } 28 6 Nov 28) 1% Feb 8 May 
Comstock Tunnel - --.-- 1 ,300) 30c. 32c. Dec 1) 20c. Mch 44c. Ap 
Evansv & Terre Haute__| 1,200) 60 = F 64 Dec 2) 60 “ 64 Dec 


a Valley, _bret'd | 

J.P. Co. rets 100 89 Dec 3,89 Dee 3,70 Jan 89 Dec 
Homestake Mining- ---- 100| 96% Dec 1) 963% Dec 1) 67 Jan 964 Nov 
Kanawha & Mich tr rec_| 1,400, 46 Dec Z 50 Dec 4 29 Jan 50 Dec 


on Mex pref tr rets__ 100 51% Dec Sa Dee 4) 46 Aug 544% Nov 
Y«& N J Telephone__- 380112 Dec 21 Dec 2) 90 Feb,122 Nov 
Nx Se | 3,911, 2% Dec 1) Dec 1) 2% Dee 3 3 Dec 
Ontario Silver Mining...) 200, 314 Dec 3 3% Dec 2) 2 Jan May 
Peoria & Eastern---.--- 2, 400; 23% Dee 1) 25% Dec 1). 13 Apr 28% Dec 


2) 
stock trust certificates 510 92 Nov 28 92 Dec 2) 79 Men| 94 Sept 
Rutland, preferred --- -- | 10033 Dee 2} 33 Dec 2) 24 Jan} 33 Dec 
St L & S F—C & £ lils | 

new stock trust ctfs_ 25, 6644 Nov 30, 67 Dee 1) 50 Apr 67 Dec 
Southern—M & O stock | | | 

trust certificates _-.-_- 50 80 Dec 2' 80 Dee 2! 60 Jan| 82. Nov 
United Cigar Mfrs, pref, 15,98 Dec 1|98 Dec 1) 80 Jan 98 Dee 
U S Leather, pref. -.--- ' 100113% Nov 30113% Nov 30) 95 tal 118 Oct 
Vulcan Detinning, pref_| 1,000, 4814 Dec | 504% Dec 2) 25 Apr| 50% Nov 





Outside Market.—‘‘Curb” trading was irregular this week 
and in lessening volume, with prices for the most part in- 
clined to weakness, though losses were only moderate. 
Activity in bonds continued. The new Amer. Telep. & 
Teleg. 4s, ‘‘w.i.’”’,rose from 93 to 93 13-16 on transactions of 
some $4,200,000. The bonds sold to-day at from 935% to 
9314. Consolidated SS. 4s, receipts, were heavily dealt in 
between 16% and 17. The securities of the Atlantic Gulf 
& West Indies SS. Lines, the concern to succeed the Con- 
solidated SS. Lines, made their appearance, the 5% bonds 
selling ‘‘w.i.” from 621% to 62, and the common stock at 
3% and preferred at 21. Philippine Ry. 4s “w.i.” ad- 
vanced from 9434 to 95, but declined to 9444. ‘American 
Writing Paper 5s moved down from 86 to 854%. Central 
Foundry 6s gained a point to 70. International Salt 5s 
advanced from 54 to 60. Tidewater 6% notes were up 


-from 100 to 10034. The industrial list was better repre- 


sented than usual. Sales of International Salt were made 
at from 16 to 18 and back to 1734. Standard Milling com- 
mon was traded in from 1134 to 1244. Standard Oil ad- 
vanced from 652 to 660, recording a further gain to-day 
to 670. Boston Consolidated lost a point to 1646. British 
Columbia declined from 8144 to 734. Butte Coalition from 
2814 dropped to 27 and ends the week at 277%. Cumber- 
land Ely at one time sold up a point to 944 but dropped 
to 8, and closed to-day at 8 3-16. First National weakened 
from 8% to 7144. Greene Cananea went down from 11% 
to 10% and recovered finally to 114%. United Copper 
common fell almost a point to 137%, but recovered to 144%, 
with the close 14144. Cobalt properties were prominent. 
Cobalt Central from 51 cents moved down to 44 cents, then 
ran up to 61 cents. Announcement was made that the 
initial dividend would be declared on December 17. Nipis- 
sing dropped from 105% to 9, but closes at 1044. Goldfield 
Consolidated from 7 9-16 advanced to 8 3-16. 
Outside quotations will be found on page 1472. 





























New York Stock Exchange—Stock Record, Daily. Weekly and Yearly 


OCCUPYING TWO PAGES 














STOCK S—HIGHEST AND LOWEST SALE PRICES Sates oj Since Jan. 1 1908. 

















STOCKS kange . Range tor Previous 
ne NEW YORK STOCK |0On basis 01 W0-share | ois Year (1907) .0./ 
Saturday Monday Tuesday | Wednesday | ‘W'hursday Friday Weer EXCHANGE - : 
Nov. 28 Nov. 30 Dec 1 Dec. 2 Dec. 3. Dee. 4. Shares . Lowest Highes Lowest Highes 
98 983) 98 9933} O85g 9914] O7lg 9933) Y75g 99 98i2 99 | 67,200 tch Ea my tS cantaFe 66 Feb 14] 993, Nov 30 663, N J 
2 * Cc) ‘opeka e Nov Nov an 
10012 101 1007g BOLlo] 101s 102 | 1013, 10134) 101%, 102 10153 sate 3,800 A Do x ~~: 833s Feb 17| 102. Dec 1 7s Nov Por Jan» 
11012 110!2] 110 111 |} 1201g 11112} 110 11012} 10¥ie 110l2 ll 4,300] Atlantic Céast Line RR-.-| 59!2 Mch 2} 1iil2 Dec 1/] 58 Nov | 133g qa 
10735 ea 1073g 10814] 10714 1081g] 10634 10833] 1067 ae 107% 1085, 40,500 Sa. & Ohio..... ime a = 1098; Nov17 753gNov | 122 
9lle *91 93 *91 93 921g 93 | *9lle 92 92 635 De. peel. nnccoace 93 Dec 2 75 Nov D4lo Son 
55 Han 545g 5573] 55 5653) 55 Sale 547g Bb 5512 7614] 50,625]Brooklyn Rapid Transit. Sty Feb 10 571g AuglUjj 263%,Nov | 835s Jan 
#..-- G62!0/#.... G6212qi*.... 62le/*_.._ 621 2|*_ 621 Buffalo & Susque, pref..} §59%; Oct 23) 64%, Mco21 74l2Nov 853; Feb 
175i2 175%] 17512 1757s] 175 176 | 175% 1761 “Tidie 17512 ‘anadian Pacific__ 140 Feb 17| 1801s Novi18}| 188 Nov | 1951; Jan 
*66 68 *65 68 *65 68 *64 68 68 *64 ‘anada Southern. 54 Mch 4} 68 Novi/ 52 Nov G5le Jan 


#210 212 |*210 212 [#208 212 |#210 212 #208 212 


160 Feb 11} 2113; Nov14]] 144 Now | zu J 
47% 481g) 4814 Sits] 749 | 50% 4812 497%] 4812 507% Dec 4 iov | gs dam 





53%, Dec 
lw Febis| 518%: Dec 1 sisNov | 27i2 Jan 











Chesapeake & Ohio. 

ATig 4734] 481g Sila} 50 514 491g Silo] 483, 5034 icago & Alton RR 
703%, 71 71 71 7ilg 714] *71 72 *71 72 et _ A eee 47 ch24| 7114Dec 1 48 Sep 69 Jan 
1llg 121g] Ig 12 101g lille} 103, lls} 10%, 11 yt Great age 3lg Feb &| 1453 Novi? 67gNov 18 Jan 
*60 61 | *58 61 | *59 61 *59 - 62 60i2 60!2 Do 4% debentures. 33lep Mchi¥} 6Sl4, Aug 4 46 Dec 79 Feb 
035 «37 | #35 837 35 35 | 3414 35lo} 34° 34 Do 5% pref “A’?_____ 151g Feb 15] 29 Novisfi 21 Dec | 71° Feb 
147 15 | 14le 15lg] 143 15 | 143g 151g] 143g 147%] 143, 151g} 7,500| Do 4% pref “B”_____ 6 Febll] 171s Novi7 84yDec | 26}, Jan 
14853 15014] 15033 15134} 15033 15214] 14953 15219} 149 15034) 15014 15112/225,250|/Chicago Milw & St Paul_| 103!gJan 2] 15212 Dec 2// 9g3i2:Nov | 157l> Jan 
1627, 1627s] 16314 164 | 163 163 163 163 | 16212 16212] 16212 16234) 1,150 Do poe Sa Rte AE eee 138 Jan 3] 164 Novy - 130 Nov | 1651, Jan 
* 14333 144 | 145 1455g/5145 145 | 1468, 147 | -... ....|*145 147l2} 2,383] Do com installm’t ctfs| 88leJan 3] 1:7 Dec “85 Nov | 141 Jan 
160 160 161 161 161 16114] 1603, 161 ---- ----|*159 16019] 1,600 Do pret instalim’t ctfs| 1255gJan 2] 161144 Dec } lll Oct 149 Jan 
176 176!2} 175 176 1745g 17634] 177 17812|7174 17435) 173%, 17419} 8,075|Chicago & North Western! 135!gJan 2] 178!2 Dec 2// 126 Oct | 205 Jan 
#210 218 |*210 220 |*210 220 |*210 220 |*210 218 |#210 220 | ...... DO REE wacicedsannd $185 Jan 11] 216 Oct 23}] 185 Oct | 234 Jan 
#148 153 |*148 153 153 153 153 154 |*150 153 |*150 153 400|Chic St P Minn & Omaha| 114 Feb 25] 154 Dec -j] 106 Oct 170 Jan 
#165 170 |*165 170 |*165 170 |*165 x * *165 170 |*165 170 | -..... Do “. elbatnaistin cna ti 140lgJan 3| 170 Nov 9ij 13712Dec | 165 Jan 
4lo} 414 414] *41g 4p] 43g *4 4g] *4 412 900}Chic Un Trac ctfs stmpd 5s Apr 3 4lg Nov lt 13; Oct 33, May 
127g 1344) 13 13 | *12 134] 12% 13° *12l2 13 13° «-13lg} + 1,200 ~ ref ctfs stmpd.+ 4 Aprl0| 14% Mayls 8s Dec 17. J'ly 
2 6612) 66l2 2} *65 67 663, 67 67 = 6712 900)Cleve Cin Chic & St L.. 47tg J’nel7| 693; Novi3sh 48 Nov | 92% Jan 
#98 .---/*101 -...} #99 -.../ #98 100 | #98 102 | #98 102 | ...... SS eae 85ig Feb 19] %9 Novi3i} 86 Dec | 108. Jan 
483, 4933} 483; 491g] 4834 50l2] 50lg 5114) 497g 5214) 527, S4le 32,935|Coloratto & Southern....| 21. Feb19| 5il2 Deo 4/] 17 Nov| 37 Jan 
695g 70 6434 6b34] 69le 695s) 695g 70g) 70 7Zilgi §71%4 71ly) 2,345 Do ist preferred..... 508g Jan 2] 71lg Dec 3 41 Nov 691. Jan 
6353 6334) 6312 6373] Gale 2] 63!g 6334) 623, 65 65 65lg} 5,430) Do 2d preferred...... 3935 Feb 19| 651s Dec 4 291-Nov 5812 Jan 
177. 177!0] 176 177 |*176 177 176 617614] 175 175!2] 176 17612) 2.515 [)elaware & Hudson___| 14ll2 Feb 10} 178', Nov14ij 1235,O0ct | 2271+ Jan 
#560 56710/*555 568 [#555 5671o)/*.... 568 |*560 565 [7560 563%, 500 elaware Lack & West_| 420 Jan 6] 575 Novl0j! 36912Oct | 510 Jan 
328, 33 327g 33 323, 34 34 351s} 34l2 35le} 35 3653) 24,735) Denver s Rilo Grande...| 14144 Feb1t; 365s Dec 4 16 Nov 427, Jan 
: #78 ©«-7834| (773, 78 | #7712 79 | 78l4 79%| 78 78lo} 78le 792} 5,680} Do pref -...-.------ 3914 Mch 2} 79%; Dec 29 53 Nov| 3% Jan 
54le bas 5434 55ig) -... ....1 #55 57 | 55 55 | #54le ...- 850|Detrott Toi oes: 32l2 Apri5| 56 Nov17H 313,Dec | 01, Jan 

*17 


17% 17%] 17 = 17 17: «17 ww 17 ~=171g] +1,703)Duluth So Shore & Atlan 6 Febll] 18% Novis 6lgOct 191+ Jan 

B3llg 317g] $3184 3134] 30le 32 31 = =31 Do pref 11%, Feb 13} 333; Novis 10 Nov 39 Jan 
33 33le] 32% 33le] 325g 333s] 32l2 33le 12 Mch 6] 36 Novill -2,Nov 441, Jan 

471g 4712) 47 4719] 467g 4714) 467% 4712 243g Mch 4 50 Novilfi 28 Nov] 75% Jan 

#3712 3834] 37l2 3753) 378 373:) 38 38 16 Mch 6] 40l2 Novllf’i 20 Nov} 67 Jan 
1401g 14133] 13912 14114] 1391g 14012] 13912 14134 1133; Feb 10] 14514 Dec 49 107120ct | 1893, Jan 
74 74lo) 72lg 74 723, 73 7llg 7dlg 37 Oct - 








gece Seca] cose macdl Sans -esnall cees “edd cone 7l =Mchi9 
*15 16 15 15 15 183) 15 153, 8 Jan 14 
#32 3384] #32 3412] #3212 3414) #32 3334 20 Mci24 
*30 *80 88 | *823, 88 | *80 88 70 Jan & 
#9214 97 | *87 97 )*.-.. 97 | *921g 97 62 Feb 10 
* 89 | *85 89 | *87lg 89 | *87 69 Mchly 
14612 147 | 1463; 14714] 147 14819] 14712 14953 12212 Feb 17 

14lg 151g} 142g 15 | 14le 4 6%Jan 4 

35g 3554) 3414 35 341g 35ig 17g Feb 19 

2034 2034 4 2912 10 Febi9 





2 *4 ) 
$6912 6912] #6912 7012} 70 71 | 71 7212) 72% 72% 73le 7312] 1,069 ze res & Wa as ‘pret]} 57° Augig 





B3llg 32 318g 3233] 32lg 33 q B44) 33lg 3414 351, Southern..}| 18 Feb 25 
6512 657s) 65 66 6612] 661, 67ig 67 G7 Gal GSS, De BiOides~.ncs-ce 4 Febi9 
241g 241s) §24 24 *22 24 *21 24 231g 23lo] *22 25 230 Las! 3 Western .. 12 Jan 4 
5656 55s 56 56 5714) *56 58 | *56 58 | *56 58 800124 Do pref .......... 34 May 2 
*50 60 | *50 60 | *50 55 55!) *53 57 55 55 500) Long oa i ieee 30 Feb 6 
122 12214} 120l2 12214) 12114 1227g] 121 122 | 120le 1215g| 12212 12312) 8,050 Loulsville $ Nashville._.}| 874 Feb 19 
147 148 | 147 147 147 150 | 147%, 149 | 148 148 | 149 149%) 4,170 anhattan Elevated...| 129 Jan 4 
*30 48632 30 0 6= 330 3003 #28 32 1425 31 °*25~=#«35 400 etropolitan Street....]| 15 Feb 24 
peas thease Re EET. Te ee PE aS NY eee 500) Mexican Central_.......} I4leJan 2 
*17lg 17lo} 167% 17ig| *168, 171g) 1653 167g) *17 17l4| *16% 1714 600} Do Trust Co certfs....| 1412 May 1 
*4714 481g] 471g 4714] 47lg 4712) #47 48 47ig 47lg] 471g 49i2 900)Minneapolis & St -sooreamanes 20 Mech 2 
*80 85 | *80 85 | *80 84 | *80 85 | #80 85 | #80 85 | -..... |  _ eeopearam 61 Feb 29 
#132 132Jo] 131% 1327s] 1382 133 | 132 13314} 130le = 132 132%} 2,880)/Minn P&éSs Marie__ 794Jan 2 
*147 149 148lo 14810} 148le 148le} 149 149 |*147le 1. *147l2 149 . a Seer 12312 Feb 11 
373, 38%] 371g 385s) 377g 3914! 38 3914) 3784 Bele 3814 391g}144,400) Mo Kesees & Texas____- 171g Mch 2 
705g 711s 703; 714i 7Ole 715g, 70% 715s) 71g 71% Tig 7i&i 6.800) Do pref..........--- 46 Febi9 
64 622, 6414] 635g 65le] 643, 671g) 64 661g} 6512 667s} 80,710 Missourt POGNC...casn0t 28le Feb 19 
122 122 |*120 125 |§122le 12219|*120 125 wccs onn-/*120 135 50 97384 Jan 2 
11634 1171g? 11612 118lq9 = 11815 11614 11833] 1161g 1171s} 11634 118 901g Jan 2 
*50 8652 47l2 50 *49 51 *48lo lo} 4014 4914 24l2Jan 3 
*101 107 |*102 107 #100 10612 *100 105 |*100 107 |*100 107 90 Jan 14 
*79 82 §7914 79144 *78 80 *78 82 * 83 *78 82 60 Feb 8 
*158 “160 |*156 160 |*157 160 15834 15834/*159 1597,|*157l2 158 J 


1283 Jan 6 
291g Feb 19) 
58 Feb 19 
74. Mch24 
116% Jan 2 


43le 4334 4312 45 441g 4533) 45 4633) 45 4534) 451g 46le 
8415 861g 7827s 85 8414 85 841g 8419) 83 84 8414 84lo 
*94lo _.../ *85 90 | *85 90 | *84 90 | #84 90 | -..... Do adjustment pref 
421, 14314 1413; 1433, 1417, 1427s] 141 144 14034 14214] 142 14312 — Northern Pacific__ 















14173 1417] 1415s 1425@ 14112 142 | 1405 14214] 141 14133] 14134 142l 108 Feb 10 
*79 «84 1 *79 84 | #80 84 | *79 83 | *79 83 | *79 83 65 Sep 22 
*88 100 | #88 100 | #90 100 | *90 100 | #90 100 | #90 100 90 May26 
*80 90 | *80 90 | #80 90 | *80 90 | *80 90 | #80 90 79 Mch27 
12912 130lg] 12914 130g] 128%, 12914] 128lo 1293s] 1285g 1287g] 129 12953 108% Jan 2 
*85 8686 85 85 851g 85le] S85lg S85le| *85 86 86 867 59 Jan 7 
#103 108 |*103 108 |*#103 108 }*103 109 {*103 109 [*103 109 8lig Mch 3 
1395g 141 | 13853 14034] 13853 140lg] 13714 140lg] 137lg 13814] 13814 13953 921g Feb 17 
*88 90 8714 89 | *87lg 89lo) *87 89lo] *87 89 | *87 90 78 Jan 2 
*87lo 88loh 88 885 88 88 | *87 88le] #86 88 | *85 872 7% Jan 6 
223, 2314) 238g 241g) 2314 25 245g 2514] 243g 251g} 24 243; 1012 Sed ; 
4934 S14 513, 5312} 5314 587g] 587g 6134) 5834 613g) 6014 62l2 208, F 
*60 *585g G62lo] 62 G64lo] 64 65 | §627g 6273] *61 65 42 J’ fees 





a — it) 
Mch 7 


434 35 351 93, 40 
#2014 211g] *20lq 211g] 21g ile] ile 2214] ile 221g] 21%_ 221 
5 Pals Feb 19 


5 52lo} 525, 5253} 523, 5375 53lo] 528, 5314 
119 11953] 1183, 11912 11855 11934] 11812 11934] 117 118le} 1184 1191, 






























































6614 Feb 17 

123 123 | 12214 —_ 1223g 1227g] 12112 12214] 12119 1217] 1212 12173 pre 10633 Jan 
243, 25 241g 243, 243g 25lg] 2453 25 2414 2533) 25 = 21,500 “ey v tr efs stmpd-. 9ig Jan 10 
573g 577g] 5634 58° 577g 58le] 57% 587s) 573g 58% Sone 5912} 14,012 do 25le Mech 5 
32 B2of 313, B32lo} 317g 323) 33 34 33-33% 3573] 78,850 To % Pacifie.......- 123, 29 
33 34lo} «3300 337g} 34 «= BSla] «- BBlg ~34le} 3314 34 8394 3} 16,380] & hird Avenue (N Y)-- 151g Mch 23 
9 9 *8lg 10 *9 Me} Ble 10 *8le 10 Ww 300/Toledo penwens & & Light 612 Oct : 

39040 391g 4034] 395g 4014] 391g 40 | #3914 4014 38s 40 5,500/Toledo A - & Western..| 12 Feb 6 
61% 63lo} 64 65 | 643g 6473] 63l2 6410] 631g 6378 2 33 Feb 3 
#941 953gi #947— 9533} 9473 947g] *94le 9534) *94 53g 784 Feb 7 
1835g 18434] 183%g 18434\7181lg 1831g] 17934 183 | 17934 18034 11012 Mch 2 
96 9612} 96 96la] #95 96l2} 96 9614] D5le 9G6le 794 Apr 2 
32le 34 | #32 34 31 4 33lg) #320 «=—384 | #382034 15 Jan 24 
4812 48lo] 475g 48igi 4814 431, 481g 48l9/ 47 47% 2712 Jan 22 
15 15 145g 154) 15 15lg) 15 5lg} 15g 1534 63% Mch 3 
351g 3512} 3484 36 35 352] 35 37 3600-3778 13 Mch 3 
1312 13341 12% 13 1 #13 13%! 13 13 ' 13 13 Mcb 14 

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 




























Banks Ask Banks Bid | Ask Banks Bid | Ask Banks =~ 

Fideli 310 

Fifth A * 

Fifth 165 

Pa“aee 370 
300" 










a. 

* 135 

prices: no saics were made on 
ch or at auction this 






Germania 
Greenwich 
- Tix-ngnes. 
First installment bald. n 
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’ STOCKS—HIGHEST AND LOWEST SALE PRICES Sates o STOCKS hang: Since Jan. 1 1905 Range tor Prevwus 
he NEW sre STOCK |0n basis of 100-share (ow Year (1907) 
Monday Tuesday | Wednesday , Thursday Friday Week EXCHANGE 
Nov, 28. Nov. 30. Dee, 1. Dec. 2. Dec. 3. Dec. 4. | Shacvs Lowest Htghes: Lowest Highesi 
lg 10%} 10lg 10%] 1Oig 10l:| #10 1034] 10lg 11le} 11 12 | 6,550|Wheell Sige Erie_..| 42 Mch 12 Dec 4 . 
~2¥Ma 2112] 22 22" 2 20lg 21g} 2014 2273) 23 25 | 8,250| Do 1 Ist (SRA QS ; H 4 Oct ia: 4 
EN ee CR ae 
4 “4 M 5 4" VOsntrel. J 
G24 652] GON 604] 00° Gar] G3 G4} 62 654] OS GSH] 19.001] Do pret nena. aot Sen 
. n 
we, set ial be ial Ee Tal ae al eel i iat 
al 14% 14%] 14te G4] 14% +1 15te 15%) 12-475) “Allis Chalmers : 
48i_ 4834] 4814 49! 4912] 4919 497%] 4812 457g] 48l2 4934) 16,950 Do pref....-...... 7 4N ~ Jan 
85ig 857g} 84ie 86 S4lg 8512 835g 851g} S3lg 84 837g 8512}100,000 Lasnalipnuiened Copper... Feb 19} 8833 Nov «|| 7433,Oct } 1217. Jan 
3414 3414) 34lg 3414) 34 34 53-33% 332} 33 331g) 3,45 ‘Amer Agricultural Shem. 13 Jan ‘ 85 Nov25 0 Oct | 253; Jan 
pes HT #203, ny * Sis. 211 +H "— = 214 p+ “2. an Li 5 noth te pega ee ho ¥5 Oct 95 Fob 
4 4 4 8 2 lean Beet ar... 244g Apr o le 
“Te, a) "be “gal SE “Sal “be “Oyl GEC "SG "ty by] edotlameat age ee Bee 
2 2 8 ty 2 2 can ‘Gaa Se clinatnigibagiion all ovi13 3 t le Apr 
a wee Reval sev | eoi'gpe 
8 4 8 Pa 8 33 3 ican & Foun Novi3j}] 2 ct 451 
#107 108 | 108° 108 | 108° 108 ‘|*107. 10si2| 108 108 ‘|#1063; 208Is| 400 * age bs de tacos ee: 108 Nov ii] 98"Oct | 168 dan 
4234 44 | 42% 433;) 4212 43 | 421g 43 | 42 4233) 418, 427) 8,90U/American Cotton Oll_ 44% Nov25]] 21 Nov] a6te J'ly 
4%, 943;] #9312 95 | #9314 94 *93lg 95 | *93lo 95 110 * ek as 97 Novlij] 70 Nov “d 
#205 «215 [202 212 |*202 215 |* 215 }*202 210 |*202° 215 | --_-.. American Exp: 3224 Mayli}] 175 Oct | 247 Jan 
*5lg 6 *5lg 6 *5lo 6 *5le 6 *5lo «6 *51 Bd cell American Hide & Leather 23, Feb zt 6ly Nev 9 21gNov Gly Jan 
*28 84629 28 28°] #2712 29 28'2 29 | *27ie 20 8 600 Dia al ped mee l2le Mc: 4] 293, Nov 9j| 10 Oct 301. Jan 
2553 26 | *25te 2612] 25!2 27%] 2Q6lg 273s} 25le 26] 26 2h 4,588|American Ice apap 12is Feb s| 3l’g Aue li 8lgOct 8s Jan 
148g 1434) 1415 1514) 141g 143:| 1453 143; 151-} 15%; 1719| 10,750/American Linseed_.__-- &~ Men é] 171g Dee 4 63Oct | 191; Jan 
3144 314] *#30° «32 | #28 = 32 3312 3414) 341s “i 4,8 "RE Ee Mech 5) ely Dec 4]) 16120ct 
561g 56) 56 B63. 561-| 551g 561s} §5lg 5S5iz) 55! «| 7,781 ss Locomotive...}] 313g Feb 25] 45s Augi3]| 321jNov 753, Feb 
#109 «111 [#109 110 | 110 110 |*109 110 |*108 110 |#109 110 210 - oreet zee Ss eJan 3] 110% Nov 7|} 83 Oct | 1211. Jan 
7 *7 Tio] 63g 7g] #57 | 57] OHS CUT 00 American Mait Corp ae 3° Mcb 2 Sep 21gJ’ne }  §7is Apr 
4612 46l2) 45 45l2) 45 45 4 45 46 | #45 45le 550 7 Seo a 2 = 13} 51lg Sep 17 17 Nov 0 ~ Feb 
83° 831s} 83 88ls] 833g 84 833; 837g] 831g 831-| 8338, 84° | 6,200/Amer ters pret B 17| 84's Aug 7 Oc 93i, Jaa 
2 95 928, 94lo} 923, io] 915g 94 9134 27g] M2lo 925</150,650 AmerSmelting & Retning ite Bop 17] 107, Aug 7]| 5814Nov J 
#106!2 10712] 1061g 10:74] 1061g 1065] 106 10634] 106%g 106°,'*106° 107 | 2,400} Do 873; Feb 20] 11033 Aug 5]} 8133Oct | 1178; Jan 
* m191 300 |*191 3 300 1s0 Aug?24 Apr 3 150 Oct | 205 J 
790 048697 80 Mch23} 97l2 Sep 17|] §70 Nov | 192 J’ne 
ait 40 41 Novisjj .... ..-- s=o~ be 
261g Feb 14] 4712 Dec «|| 20 Nov 2 
133% 1534 isa 183% is Jan 2’ 13/3; Aug3l}l 923%,Dec | 1371, Feb 
#130 135 3 4 105 Feb is; 131 Nov24j)rl06 Nov } 131° J 
13083 131 “1285 130% 12812 12914] 129 12975 “120 129:_| 12914 12914} 24,471 American Teleph & Teleg| 101 Jan 6] 1325s Nov24j/ 88 Oct | 133 J 
702 «693 «| #92 «(93 23g 92lo} 923, 9254! 925g 925| G2lg 943, 4,400|/American Tobac (new) ,pf| 72!2Jan 2) Y7!2 J’ly 14j{ 60 Oct | gga, Jan 
295g 297s) 29% 30 | 2912 303g] #30 31 | 303, 307%) 305g 3112) 4.780)/Amer a Wool °\ gine 151g Feb 17] 31% Novlij] 11 Oct | 3619 jan 
96 96 | 95lg 9512} *95° 96 | 951g Q5l2] Q5lo Q5lo] 95lq 951; 600} Do pref...._._______ 7diq Feb 19} 97 Novi4l] 63 Nov 1027 
505, 51 50S Ilg]_ 493, 503) 4914 507g] 491g 4973) 495g 503,| 19,950 aanacondaCopper Pars38 $271e Feb ls} $5312 eee $251gOct | 3023, Feb 
*33g «34g *3lg Slo} #314 33g] «Bl 38g) Blg 31g] 33g 88g] :1,30'' |@Bato; Gealtintng Par$20| $21zJan 23} $5 Mch gj} $3 Oct | Sig py 
23g 24 238, 2385] 23%, 24 24 24 | 2212 221o| #22 24 1,100 Kettle ae ear: 12 Jan 13} 2714 Nov26 &$ Nov| 20i,Jan 
*52 «54 | *52 52 52 | #50 52 | 52 *50 52 300} #? do pref_..._____ Apr 57 N 23 Nov Jan 
149% 15244] 149 149 | 149 151 | 149 15012|*148 1 148 14812] 4,025 Broditye! P nis Gas_...| 285 Feb2i] 15214 Nov2>|] 20 Nov May 
161g 2612} 161g 16144] 16 16 | #153 1614] 1533 15!-} 141g 151g} 1,400 Brunswick Dock &C Imp| 6 Jan 17 Nov25 6 Oct lal, Jan 
*2k 46024 | #21lg 23lof #21 24 2llg 2114] 2284 223) 227g 227g 485| Butterick §10 Feb 7] $25 Jan 15 Oct Jan 
29 4 «=28%4} 28 28lg 28's} 28 2814) 28 2814] 28  28lo 3,750] ( entral Leather higNov Feb 
100te 10114} 1005g 2011s} 10034 1003;] 101 101 | 101 101 [*101 102 1,470 Do pret J 68 Nov] 102 Feb 
3884 38 3g 2] 3733 4) B7le 37%] 3 40 | 51,540 Colorado 1 Fuel & Iron___. 14 Nov} 6577, Jan 
22lo 2412} 24 25 5 253 24384 257} 2434 2Q6lo) 41, & Hock Coal & Iron_ 14% Mch - 2634 14 Dec } 23, Apr 
16134 16714} 1607 16312] 162% 16634] 16353 1663;| 16333 1643 | 1621, 16512 143,100 Consettaeens Gas (N Y)_ Jan 1663, Dec 1/} 74 Oct Ff 14014 Mch 
19 «#19 185g 19 185g 1 187g 187s} 185g 18 | 18l2 1815} 1,500/Corn — Refining. _ 10s Feb 10 201g Augl 8 Oct = 
761, 76l2 76 76 75lg 76 | *75lg 7614) #75  76:| 1,200) Do pref...._________ Jan 30° Aug 46 Oct 
#44 «50 | #44 «250 | #44050 | 844 #44 «50 | #44 «250 |... Crex C Carpet eg aS: ite Oct 6 4814 Oct a Pls. a a 
343g 3433) 34le 35 | #341g 35 | 341g 3410] 3434 34%.) 3412 35 | 2,400}Distillers’ Securities Corp| “714 Feb-19] 28lg Aug 5|) 25 78 Feb 
*80 48693 *80 ....| #80 93 | *80 93 | #80 93 10u|Federal Bining: & Epelt's 72ig Nov21|..94 Augl0j] 50 Oct | 163 Jan 
*861, 88 | *86l4 89 | *86 88 | 86 864] 86 86 | *85 88 oPist Bi ei eR 59 Feb 10} 89 Novis|] 47 Oct Je 
Gee anocd S46) She diinemen, cons) ance ead tee “Sande dane eecdh oleae nee Sugar Ret of N ¥ 55 J'ly 25] 68lgJ'me2u}] 42 Feb | 6212 J’ne 
#90 93 | #90 9 3 | *90 3 E Ts, ee pret Ch RS 731gFed 3] 100 J’ly 7}| 76 Feb | 100° May 
155% 160 | 159 160%] 160l4.16214] 160 1623;/715814 160 | 153 1605s 24,220 Genera! Electric. ....... ili Jan 2 4 Dec 2/] s9lsOct | 163 Jan 
pao Rie - --.-}*103 106 |*i01 1 00 *101 106 | ...... ranby Cons M3 & P___| 78%Jan 2| 10¥le J’ly3u}}/ 60 Oct | 162 Feb 
65l2 6753} 65 *641e 65-| 64 6419] #6312 65lo) 65le 651s} 1,300) [mt Harvester stk trctfs.| 62 J’neli| 6753 Nov2sj] -... .... ss 
10834 10014] 1082, 109 | 10834 10914] 10834 110 | 1083, 109 | 1091oqJ091e/ 5,100 Do pref stk tr ctfs...} 99 J’meil} 110'4 Novil]/ -... ..--]| .__. ---- 
7% «= Tix] | 78g 78gf7%qC*S; 8 8 g 81 7% 8 4,800|Int Mer Marine stk tr ctfs} 6 Oct2¢} 9 Mayll 4120ct Big J'ne 
ig ii Novia “aor | a dae 
i Ov Ov 
65 Jan lo]} 61 Nov 8] ° Feb 
341g Nov14 Oct 41 Jan 
831g Sep zi} 50 Oct | 81 Jan 
78 Novi Oct | 751, Jan 
713, Nov30}} 50 Oct | 71 Jan 
¥2lg Nov10 2Oct 861, 
20 J’ly 22)] 90 Nov | 117% Mch 
121, Nov . 6lgNov 1583 J 
x2 Dec $75 Sep | g7 Feb 
M 8212 831 92 Aug 33 Nov! 76igJan 
10514 1051; 10514 105 105% 3¢ Do pret 87lo Jan 10614 Now1s 80 Oct , 103 Jan 
Ge 6%; Gly Gs} 6lg Gly} 6 64) 5% 6 57g 6 | 4,915|Newhouse M & S_Par$i0| $4%sOct 22} $%gJan zuj| $5 Dec | $20% 
961, 977%) 961g 9614] 96 961s] O5lg O6lo} 94 4 9412 95 | 2,000jNew York Air Brake-___ dan 2} 98 Nov25}| 4712Dec } l4ile 
76le 77 | 7634 78 | 773% 77!2| 7714 774] 76 76 | 7534 767s} 3,925|North American Co, new| 42!s Mch 5 78, Nowsy 37 Nov | 892; 
3H, 321g 33to} 34 3715] 37 393] 3614 38%] 3734 385s) 40,200 pacise, Mai | eg 24 Apr 43, Dec 19 Nev} 4lls 
WOlte 111s} 10014 WOlls} 100 101 |*100l2 10112} 100 100ls| 1003, 100%) 4,050 ple’s GL & C (Chic)} 80 Jan w2! Novia WyOct | 85g 
#1212 io} #12 2] *12Ig 13l2| #1212 131s) 1314 1344] 13 138] 2,900 Pittsburgh Coal Co Sle Meni? 143g Mayl9 Nov | 16% Jan 
$46 47 «47 7 4734 48lo| 48 50 | 3,650) ‘Do pref 361g Feb 14} 50 37 Nov | 605, Jan 
393, 393, 40 391o} #39 3912] 383, 38%] 3814 39 1,600) Steel Car_ ide Feb i0} 41 Nov yj] 4 ov} 567 Jan 
S97le 2 98 | 9712 9712] #97 99 | #97 99 | #97 160 dan 3} 99%; Novl6|| 64 Nov} 997% Jan 
372 17214] 172% 1722] 1722 172!2| 1722 17212|/#171 174 | 17212 17212 729|Pullman Com: if dan «| 174 Novl6}|| 1864Nov | 1811, Jan 
48lq 4312] 43 43 | *42l2 45 i 2 #4212 44le 300 allway Steal Si enins..2 23%, Feb 8| 463s Aue 6]]/ 2212Oct 571, Jan 
#100 103 }*101 308 }*102 103 | 10H2 103 |#100 102 |*100 102 200 1S, 75 Jan 29} 103 Dee 2/| 72 Nov dare Fed 
27%, 27%) 27 274 2733| 261g Q27lg} 261g 265s} 26te 26%,) 4 sep) Mepublic | Iron & Steel 14%, Feb 11] 29 Novi3]| 12 Oct } 41 
878, £73;) 87 87lo} 87 874] 86le 867s) #86 87lo} 86% 87 | 3,075] Do pref____________- 63 J’nel19| 89l2 Nevi3|| 5@tz0ct | 100 Jan 
7Glo 7934] 78% 7%] 7834 79%;| 78 7912] §78 78 | 79 78] 3, gloss Bi ld Steel Ir} 36 Jan 2] 1% Novi7 26 Oct | 7a%Jan 
uy Gaal EEN “Gay "adl Mangas [UAL “Aled "Ate “46a SdlaemmcaeCoperParaaa| ofS HCD 1] Hea Noviol| ot? Sct [sda ite 
4 8 nnesseeCopper Par: 2512 Fe 4 Nov 
*72 76 | *72 | 76 762} 76 77 | *75 %77 | 475 79 400)Texas Pacific Land Trust} 45 Feb1) Dec z 85 bey 
Lye eee, Be ES) ee RR Se {J ion Bag & Paper--.- 4 Feb21 yn Nov23 74 Oct Sig Jan 
, SOO Pea ee ot” | ae Re SRE ee 300 Do pref..._...... 447g Jan 6| 66% Nov27|| 393,Nev/ 61 
252 28 | 28 2 | 29 29 2914 30 | 291g 2934; 5,955/U SCast I Pipe & Foundr I7tz Feb 26 3044, Nev }| 17 Oct # 
870 «676 | $75 75 | 74% 75 | $753 7533) 74% 7514) 75 754) 1 Do pref...__-......- Jan 787g Aug0}| 49 Nov 
*85 90 | #85 95 | #85 90 90 90 | ......|United States Express...| 70 Feb 18 90 Jan 6/| 7@ Nov }§117 
61 8662 60 «661 61 61 62 62 62 Os 3 eee ee 36144 Feb 5] 64 Novi7j} 36 Nev] 9012 
#12 13 /*12 #23 /*11 #13 [#11 #13 | #11) «#13 | ¥1L) 13 | LLL. U S Redu 4 Feb21| 15lg Aug 8 5igNov | 30 
*33 «35 «| *33)60«635 | «320 «382 | #320 «85 | 4320 85 | 48285 100} Do pref...__.____.-- Febi0|] 39 Aug 6S 
= 36 34te 35 347%, 347s) 35 36 3414 347s) 347g 3514] 3,365)United States Rubber...| 173; Feb10) 3712 Aug 7 331,Nov 
O6le 107 | 106!2 307 | 106!2 10714] 10712 108 | 10714 1 10612 10712] 3,275) Do ist pref....._.- 78 Feb 19} 108 2i| 62 Oct | 1 4 
872 76 | *72) «#75 4 754 75i2|) 74 74 | *74 76 500; 2a pret... ..... 42 Feb21| 7512 Nov27|| 39 Nov] 7&tg : 
S6lg 57 | 55 56%) 5453 55%) 54 5573] 537 543g 5553/628,050|/United States Steel___.. 2534 Jan-2| 58%; Novi3}i 21gO0ct | 50% ‘ 
112%g 1231g) 192%, 123 | 123 1135s] 112l¢ 113 | 112l4 11284) 11212 1127s] 24,980) Do pref......__.__.. 87igJan 2] 11453 Nev 3|| WWigNov | 107% ; 
49 «4083) 49 49!2] 49 4955) 461g 4834) 473, 48 | 48% 487g) 3,835|dUtah ...Par $10) [20 Jan 23, Nov 9|| $13 Oct |. $30le Mch- 
#443, 45 | 4412 45 | 43% 4513) 43 44 4314 4353) 4812 45 : Chem..| 16 Feb27| 45lg Dec 12&%Neov 390% Jan 
#13130 « 215 PIES 35 | 113!g 113%; 114 115 [#114 115 | 124lg 214g 900} Do pref_.._.....__-- 287 Jan 2] 115 Novi4jj 75 Nov | 108 : 
*65 68 $63 68 | 465 68 | 64 65 | 63 64 | #64 66 600 nia Tron Cosi & Coice 43 Jan 7| 68 Nov 9j| 31 Oct | 97 } 
*310 6350 M310 310 350 +|*310 350 |*310 350 [#310 350 | ....../\/ells Fargo & Co_..._ §250 Feb 13) 325 Novi6j| 260 May | 300 : 
70 722} 7O 73%) 69%, 70 6Olp 6912] 68l2 69 69 69!2} 6,000 estern ee Teleg_.| 41 Febi9} 71% Nova0l] 54 Dec 85 S| 
91% 92 | 91 92 | Olle Oils] 89le Olle} 87g 88l2} 89 Sa88] Wemtngh'eclll & Mtg aesen 38 Mchil] 94 Novi7}} #2 Nov | 154 
@1I5 125 ‘#120 125 ‘120 125'' 115 120 '#115 125 ‘#115 125 200' Do ist pref_______.- 58 Mch24| 125 Nov24ll 60 Deo 's 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 











Ask Banks bi 


Trust Co’s 
Brookiyn NY 





140 
240 
230 
160 
140 

















120 
145 
450 
278 
WO 
125 
125 
425 





Nat 


























rust 
NY 





prices; no sales on this day. 
TSale at Stock B2obange or at auction this week eek. 








$s Trust Co. 















$ Less than 100 shares. 
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Ask 
460 
340 
135 
Ws 
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Bid | Ask 





Trust Co’s 
Av 


185 
325 
80 


5 
400 








Trust Co’s 








bia-| Ask 
105 
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Trust Co's | Bid -} Ask . 











4i0" 
125 
05" 
215 

















b New stock. c Ex-div. and rights. @ Now quoted 
marked with a paragraph (9) are State banks. 





per share. 





sex 
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OCCUPYING FOUR PAGES 
BONDS 8 | BONDS s s 
& Pree Week's 3 Range : == rice Week's 3 Bange 
N. ¥. STOCK EXCHANGE a Frida Range or Since N. ¥. STOCK EXCHANGE | + — Range or &3 Since 
WEEK ENDING DEo 4 § Dee 4 Last Sale |2<Z\\January J WEEK ENDING Dro 4 3é Dec Last Sale |Rz Jannary I 
* (iovernment A\Low High) No Cent of G9 BE Ora . Bia AskiLow No|lLow 
u 8 ae consol Teg SUITQ-5 “102% 108% 103% Novos wane AOR 104% 2d pe cose] canter 44 
U S 2s consol WU} Q-Jd sree [LU J*ly 708}... 104%/] 3a tht mcome Oe. pias Oct |* + Siena 27 «=8T 
U 8 3s registered . SQ-F 100% isi 1012 Sep "ut... ios 101%]] 3d pref mcome g 5s stampe:.| ....|* 5242 .. 27 42 
U 8 3scoup &/Q-F}] 100% 1014)100% Aug’08}.. ..//1u0% 102 Chatt inv pur mon ¢ by v5ijd-b} 90 89% 89% 
U 8 83s reg small bonds DLSIQ-F] ...00- 2 107 9 J’me’UZ)....1]...... ...... ac & Nor Div lst g 58.1946) J-J| 104 LUU2g 104% 
U 8 3s cou small bonds. #/Q-E] 100 ......{1004, Nov’08} -..//100% 1014, Mid Ga & Ati Div 58....1947/ 4-3} lvv4...... s “Aer 
U8 4s registered.........-1925]Q-F) 120% 121 [120% Nov’U8)....//Li8%o 122%]] Mobile Div r Ast s 5a.....1046] J-3| 10749 ...... is Eset ctindd cance 
Us4s 925]Q-F} 121 2 Nov’0S} ... 120% i234 ]] ven RR& Bot Ga col’ g be 937|M-N] --- 92 106% 
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ae stamped.......1936 
W O& W ist cy gu 4s..1924 
West N C lst con g ts..1914 
&N ‘ale See L & 


pok Falls & Nor lst g 68.1939 
‘erA of St List g4 ett 
lst con gold 58....1894-1944 





Ww BL Lat . iv3l 
Min W Ist gu 58 '3U 


Western Div lst g 58...1935 
Soe gy eenniesene 935 
1st eu rope 


TolStL& W pr 4g8.1925 
Mey omy _ aaa 1950 
for Buff lst g 48.4194) 


U ister & Del 1st con ¢ 5s 1928 
fund g 43. 


20-yr conv 48 


Ore Ry #& Nav cong Ns 1946) 


Ore Short Line lst g 6: 22 


om cousol g 58 5s. 








Unt N 3 hit & Co See Pa KR 
Utah Centrai See Rio Gr Wes 
Utah & North See Un Pacitic 


Utica & Black R See N Y Cent 


V andalia consol g 4s ....1955 


era Cruz & Plst gu 442sl¥34 
Ver Vailnd& W See Mov 
Virguua Mit See South Ky 


Va d& Svuthw’t lst i 58.2003 
\ abash 1st gold 5s..... lus 
2d goiu 58........... l1y3y 
Debeuture-series A..... 139 
a 193) 


ist hen e equip 8 fd g 58..1921 
1st hen 50 yr g term 438.1954 
ist refand ext g4s ....1956 
Det & Ch Ext lst g 5s..14! 


Des doin pd lst g 48..1¥3¥ 


om Div lst gi v 
‘rol & Ch Div 1st g 4s... 10d 





mo 
ee 


Wab Pitts Term lst g 48.1954 
Trust Co certfs 


Wash Cent See Nor Pac 
Wash O & W_ See Southern 


Wash Termil 1st gu i '9s8..1045 

West Maryland lst g 4s...1952 
Gen & conv g 48 ........ 1952 
W Va Cent & P lst gts lil 

West N ¥ & Pa lst g 5s8..1037 
Gen gold 3-48............ 1943 


lnoome 58,............. dlv43 


West No Car See South K 


‘Witeds & LE lst £ 5a...1926 
i 58..1928 

| oa 5s8...1930 

BR 1st consol 48.... ....10949 
20-year equip s f 5s ...1922 


Div ist gok 
Exten & Imp 


Wilkes & Kast See Erie 


Wil & Sioux F SeestP M&M 
Wis Cent 50-yr 1st gen 48 l¥dg yy 
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BUN DsS—Concluded. 





Manutacturing & Industrial 
Beth Steel lst ext sf 5s..1926 


Se....1923 
Nat starell Mig Co lst i198 


N Y Ar srake 186 conv 6s ’28} 


uBbL&S ist & coltris. 1934 


‘3 
US Stee! Co! coup .d1963 
St 10-60 yr 5s. reg ..d19U32 
Va-Oar — = tr 58 8.-1812 
ist 15-year 58............ 192 


pou 


Poenp sr. 


eras 
BOOZ Ze ZOZZOUUPO 


$3 
eRe 











3,]] Provident Loan Soc 4198. 1 
St Joseph Sth Yds teta oe 
8 Yuba Wat Co con g 6s..1923 











ditt 


£x ool tr ¢48......1 ames 


Skin Skrn i ‘Co lsvcons 


Chic Je & st Yard col g 5s. rT ib 


DIE & MN GF agement 
Instutution for Irri, 

& Devel of Agricul 4 .? 

498 (ctfs l 


254] 11) 92 
: 8 33 a 








int Na m lstsf5s.192¥\ F 
Man Beh & Len de.) 40 
DD5s 




















op vel t Val Wat Works lst 68.190) 


Red & Ref lat af © tis. bwit 
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CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 
STOCKS—HIGHEST AND LOWEST SALE PRICBS Seles cnc eS Stock tan Stn anes ee Polite Soar 
Sora! | Movil | "eat |" Sect Ppoaw | Agee |kee) “ BkCuaneE : 2 
ee 2 Dec 3 Dec Lowes Hwhes 1 Lowes. Highest 
al is bel 
#182 200 [#182 200 |*182 200 |#182 200 | Last Saiel180 Nov'es bn Jan 
2 -s-| Ba caw] Bao ae 2 | car Sette. Cores) “---[Chleage © Oak Park} is Feb a ee 
2 2 40 61 pret ; Dec 
e117 121 | 117° 117 [125° 118 }e216° 119 [#115 117. fens? ur? br whe part otf i". _ 84% 4 nes 
451g 46 | 45 45lg) 44l2 44lo} 45 45 | 44 44] 43 43 | 324/Chic Rys part 38 Oct 3 
#24 «25 | 241g 24s] #24 825 | dig 24le/ #24 25.1423 24 90|Chie Rys part otf *3"...) 20 Nov @ 
12 12] 12° 13%) #12 13 | 12 13°] 12% 18 | Iie 2c] 166 Rys part otf 934 Sep 22 
#22 «= 22la} 22 «222 | 22 0 22lo} 22022 | 22 «Bk eats 225/Chi Su +t) Ww 
wore -n--| ---- ---- wae- n--] --- ----| Last Sale! m= * ajen 12Meh27 
os a *41lp 44 *41l2 43 *4liz 3 *41 43 : sesescoa! "Oot a 
7772 IIT] #80° _._] 980° Site] #80° Site] 81 x3 | | ans Giy Wy & Lé2-190 ae 
#15, 17 | #15 «17 | #15 1612] #16 «17, |= Last aie! ws 12, Nov 2 
*42 44) *42 #44 | 343 «(44 431g 43%) 43% 44 Tice | 42 Jan 
= cS Pa Ss. Pore Peers. Be North |} 44 May 
*17 20 |*17 +20 |*17 20) #17 20 Last Sale| Northwestern Re 13%, Aug 
#50 *50 *50 = 60 Las Sale| Do nopedmeet 46 Aug 
a 5 BA se. 2.1. +) ae ae South Side Elev: 7100} 42 Aug 
3214 3212} 3214 325s 4 3212] 31% 32 Streets W Stable C1100] 2612 Apr 
#100 --.-/*100 _.../#100 _._./*100 103 Last Sate Do f..--.....-100 4 Apr 
ec-- ---- ware wen-| ---- ----| ---- ----] Lest Sale} west chic Street_-100 Apr 
94) De % De 9%; 9s Og American Feb 
7534 76lo] 7 7614) 75l2 764} 755g 767g} 7614 764 5} Do pref. dite Jun 
*176 180 |*176 185 -.--|*176 -_..| Last Sale| American Radiator--100| 125 Jan 10 
#123 129 |*123 130 125 1 125 128 Last Sale| Do _anee-c-.100| 16 Apr22 
*57 = SSl2] #57 = Sta] #57 = BBl2} #57 *57 58. amer duipbai Ing...100} 37 Mchi® rT) 
#107 (110 }*1071g 110 | -... -..-] -.. -...] Lest. Sale Do re oo] 91 Jan 2 88 
were wna] w-z= -nna| --2- ----| ---- --.-| Lest Sale Amer Straw e--e] 10 Sy 7 30 
sl =a] Mg gi Me a} #1 et ok Booth (A) & Co.....100| 1 Novid 2o 
*5 6 Se 6 *5lo 6 *5lo 6 6 6 Do pref. & Nov20! 90 
*51 655 | 54 55] S52 B5l2} 56 = 574] #54 58 Gal & Chie Canal & D if Feb 20 45 , 54 Jan 
eer- ----| -os- --- sss ----| ---- ----| Last Sale ni! Trust --100 May : 65 165 Feb 
i” ig] “Fi ig] “$7 | “HT y] | Zoe Save Chic Brew'g & Maitg -..| 1 Qot 6 Y anf 1 Jen 
#.--. 3 |*---- s 863 $s. 2 «SS 5u| Do -pref.........._.-] 2 Novw20) 5 Augh 6leJ'ne 
2412 25I4 25 | 24 248) 25 25 | #24 25 Chic Pneumatic 1-100] 21 Feb 26) 21 Decf 51 Feb 
12912 12932] 12912 130 | 12914 129i2j*128l2 129 | 128 128 358 Telep 200} 1 i 96 -Oct §:13412 Apr 
114 114 [#114 115 [#114 115 |*114 115 |*114 °115 i100] 100 Jan 4| 114lo Nev178 95 Oct Flligis May 
10412 106 | 10514 1OGlg/ 105% 1062} 105 107 | 105l2 10614] 1051 100 7 Oct a bee 
124 12419] 122 125 | 123% 124 | 12214 1238;| 122 122%] 122 113 Jan 2 108'2 Nov] 129%, May 
#35 36l2) 35 35lg] 35l2g 35lo] 355g 36 36 «636 30 Jan 22 34 Nov} 57 ay 
aces sede] <cqe cngp] dene enol eats jacde en. heel 33 J’neic 41 Aug 
tine acd chew lend Shee aod cada Sante Sale Do pre? 19 J'nezs an? rep oF Moh 
ecce cone] eoce cocse] cece case] cons coce “ « 2 c 
90%, 9034) *90l2 Olle 1 91 . 91 7 Nejenal Biscuit. 70 Jan 3 Oct i 86 J. 
118 118 | 118 118lp| 118lg 118l2/*118 11812] 118l2 118! 206 pref..........100] 101%Jan 2 01 Nov{ 117% Jan 
&2lg 83 | #83 84 84 | * 84 83 «83 645| National Carben 51 Mch 3 50 Novi 84g 
#112 124 |*112 115 /#113 115 [#113 115 |*114 115 50} Do pret. 91 Mch23 97%, Nov} 120° Jan 
101g 1011s} 100% 101 | 100% 101 | 100% 10034] 100 100% 2,387|Peepie’sGasL&Coke_2100| 80lgJan 3 72 Nov} 92, Apr 
*50 = -508;) 508, 5034 oan 513, 52 159|Sears- Roebuck com 24 Jan 24 20 Nov} 57 Jan 
00 | 99 9912} 99 99 | #993, 100 4 99%) 100 1001s] 310) Do pref 72 Jan 16 67 Novi 95 J 
10334 104 | 10334 104i] 103% 104 | 1033, 104 | 102%4 1637] 102% 102I-] 2,956|Swift & Co...__-..-.100] 88leJan 2 7512 Nove 11312 Jan | 
#122 1233) 124 124 |*123 124 [#123 124 |*122 125 | 12212 122!9 118} The Quaker Oats Co. 114%Jan 3 100 Nov} 173ig May 
98lo 98lg} *98 2} 98lg O8le) #98 98l2} 98 8le) 98 123} Do _ pref........--1 100} 87 Jan 3 Oct | 102% 
2 Is} Is Ip} tp Io} tle 5g 34] 5g 7g]: 1,600|Unit Box Bd & P Go Sly 7 % Nov} 2 Apr 
Bg 4 3% 4 Sig Blot = 35g 3%] 5g 387s] Bg wnt 2,128} Do pref..........100| Me J’ly 17 6 Jan} 123%, Apr 
ence cece] acco coco) P14 15lg} #1516 Last Salejl5y, Ni ----| Western — wonne-10U} =118 Oct 30 16 sO Feb 
n. 
eece cone] cose cons] seco cose] ccce cone] Len SakceiZSig Jen'O7) .... Bingham Con Mintng- 50 32ig Jan} 3219 Jan 
Gave cach) acevo’ caqhl dame ‘Sanell cea ‘cosa Last Saie\10 Nov’06} ....}Black Mountain....-..-] = a ee 
ewe ewen| come cwwe] cone once] --2- ----| Last Saicil6 May’07|  ....|/Daly-West... 20} 164 Apr} 20 
cane seem) wane sonst abse since inece cs! 15h Males | owe __..l\Bupberd-meeteo. 8 } + AE IG oC, See tits a des 3 eS 
J . J 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Ousiand | Surpius Dividend Record 
CHICAGO STOCK Iner- Price Week's B’ds Range TAME, img cid 
EXCHANGE est Friday Range or |Soid||  Stnec Stock in in’ Per, Last Paid 
Week ending Dec. 4. Perta Dec. 4 Last Sale Jan. 1 1908 T T 1906 | 1 tod | % 
Bia AskiLow _—High\ No.||\Low Highi| Bankers National _...../$2,000,00U/$s1,282055) 8 8 }fQ-Misept “08, 2 
Amer Strawb’d ist 6s.1911]J - J) --.. -...| 100 Mch’07]....]] .... ....Caiumet National......| 100,000 35,510 5 6 | An. 07, 6 
Cass Av & F G (St L) 58’12]J - Jj ---. ---.] 100lgSep’038]_.--|] y¥ig 1011p}{Chicago Clty.. -....... 500,000} 166,0x1] 10 10 |} J-J Duly ‘0s, 5 
Chie Board of ‘Trade 4s1927]J - Dj] -... ----| 100 May’07|-._- Commercial Nationai__-| 3,000,000]/s 4,318,182] 12 12 fQ-J 08, 3 
Chicazo Clty Ry 5s...:y27/F - A] 1045, Sale} 104lg 10473] 165 Continental Nationai--.} 4,000,000]s3,529,242| 8 8 [QJ 08,2 , 
Chic Consol Br&Mit 6s_.__]J - Jj} ---. ~--.| 103 Apr’04/.... Cook Co State Savings-_- 50,000 3,7 6 6 -M “O08, lg 
.Chic Conso! Trac 444s.1939)) - Dj} ---. ----| 55 Aug’07}.... Corn Exchange National] 3,000,000}35,018,663} 12 12 "08, 
Chic Auditorium Ist 581929)F - Aj ---. .---| 9634 Jan’06/_._. Drexel State.......... -| 200,000) 58,330 6 6 TQ.) “08, ls 
Chic Dock Co Ist 4s_.1929)A - OQ] ---- ----] --..  -.--|---- Drovers Dep National...| 600,000) 3390,583 8 8 }Q-J 08, 2i2 
Chic No Shore Elec 6s.1912)A - O} ---. -...| 87 Feb‘06].... Englewood State-......| 200,000 38,956] 3 6 1Q-J 08, lig 
Chic Phneum Tool— first National 8,000,000} 8,029,283) 12 12 M 08. 3 
) Kiet a1$21\J - Jj 74 Sale} 73 74 10} 68 75 }iFirst Nat Engle.ood_...] 150,000}  170,206/104+10} 10 M[Sept ‘08, 2ig 
Cie tr -@.. 0 ae 1927{F - Altlu2 Sale|] 10}12 102 Si] 9514 1021g]}/Foreman Bros B’k’g Co.| 1,000,000} 511,993] Privjate Bagwk | ._..... neh 
Chic Rys 4-5s sertes ‘‘ A” }_.._. 93 Sale] 9212 Q3ig} 55 867g 93ig/}Fort Dearborn National_} 1,000,000) 450,553 6 8 FQ ‘08, 2 
Chic Rys 4-5s series ‘'B’”’|__.__ 843, Sale| $43 85 | 170|| 78 85I2/|Hamilton National... 500,000} $160,526] .... 5 | Jw » 2g 
Chic Rys 4-5s serles *‘C’'}_____ 861g 87 863;) 2;|| 75 87 |) Ulbernian B’k’g Assn_..| 1,500,000} 968,677) 8 8 1 2 
Chic Rys coll és... 1913}... tiOllg 1011, 1011:Nov'08 ----|] $73; 1015<]] Kaspar State Bank--___ 200,000} 110,951} 10 20 |.J-J jJuly ’08, 5 
Chic Rys Fund 6s_._-1913]_.... T---- lvllg] 10Mg 101% 4]] 10014 10114]| Live Stock Exchange Nat} 1,250,( $420,202) .... | ---. [Q-MjSept ‘08, 21 
Chic Rys Tem Ctfs 1st 5s_}_-_._ $1013, Sale} 101% 101%) 1// 99% 1U219}/Monroe National 7 vf 361,044, 3 Q-F\Nov 08, 18 
Chic Ri & P RR 4s_.2002|M- Nj ---- ----| 79 Nov’d4/-.--[] ....  ..-]/Mutual Bank.........- 250 00( een 4%/[ Jan 08, dig) 
Coliat Trust g 5s._.1913)/M- S| ---. ---.) 80 Apr’04]...-/) _... ....]}Nat Bank of Republic- 2, 8 1,272,636 6 8 1QJ7 08, 2 
Commonwi’alth-Edison— National City... 1,500,! $484,545) .... | --.. |} QJ “08, 
Chic Edison deb 6s191i/J - Jjt100  ~.-...| 100 June’0s]-.--|/ 100 1001;}/National Produce-- 250,000 360, je] 33. ug 26 
Ist ¢ 5s ____July 1926/A - O} 1007s Sale| 1003, 1007} 11{] 97 l0U7%g}{North Avenue State__ a 65,556) -... | -... }Q-J "08, 1g: 
Debenture 5s.._.1926|M - Sj 299! Y97s| 943;Nov’08]..--|| 983, 10031] North Side State Savings 50,0005 9, 6 6 }QV4 fOct U8, Ie 
Commonw Elect 5sb1943|M - S| 103° Sale| 1027, 10314] 36]] 93 1U3\4HOaklamd National._....| 100,000} 340,66] 6 6 FQN fOct 08, Ig 
inois Tunnel 5s_...1928|J - Dj ---. ----| 90 Dec’0s|---.|| _... ..._]} Prairie Nationa! gee 
Kan City Ry &LtCo 581913/M- Nj ---- -.--| 96 Oct’O8/...-/) 93 95 []/Pratrie State. 000 63,197) das 8 x2 -M Sept 08,2 « 
Knick’b’ker Ice 1st 5s.1928|/A - O] ---- --..-| 90lgAug’08|..../] 851g 92Iei|Rallway Exchange.....| 250; 9,822) .... 4 "08, 2 
Lake St El—ist 5s__.1928]J - J] ---- -.--| 80 Nov’08|--..|| 80  S8lolSecurity -......-...-._ 300 122,261] Organfized 1906 
Income §s......... 925] Feb | t70 80 16 May’@5}-..-}] -... th bicoge Savings... 200. 379,232 % 6 FQJ “08, lig 
Metr W Side El-— iState Bank icago-..| 1,000, 1,313,790} 8 | 9+1 [QJ 08, 3 
_ _ Ae 938|F - A} 827g Sale} 827% 827, 2 801g Yards Savings.... 250,000 64,101 6 6 | J-Dpi'ne U8, 3 
Extension ¢g 4s___.. 938]J - Jit---. 79l:| 79lgNov’03}---- 75lg 85 jj Union Bx Ss ¥ 42, 6 6 -NjNov = 3 
North Chic St 1st 5s..1909]J - Jj ---. -.-.]  Dec’06}----}/ -... Union Stock Yards 200,000; 2, 6 6 JQV lig 
Se one Oe ee: 916]) - Pi A 3,000,000}: 2,471,410} 8 8 [QJ 708, 2 
Refunding g 434s__1931/A - 2,000, 3860, 7 7 {Q "08, 1%. 
No Chic CityRy4 44s1927|M - N 7500 ,0¢ 112,841] .... | .-.. FQ4 08, lig 
North West El ist 4s_.1911)M- § 5,000,000) §1,428,335 6 6 |Q/ bg lig 
en Gas 56........ 1945|M - N 50,0C 6,960; 3 3 oO 2 
Pearsons-Taft 5s.....1916]J -D 600,000 9 10 10 08, 2g 
bc ee --|M- S$ 000) 269; 6 6 08, 2 
4.60s Series E_ -|M-N 1,500,0( 48,206] Organjised pr.H3 1907 
4.80s Series F_ -.|M-N 2,000,000}s 2,163,696) ---. | ---- eo--|enn-- anne 
Peo Gas L&C ist 68-_1943/A - O 1,250,000] s718,570} _... | --.. [QV =? { 
ending mee et M- Siti 5m 900} 8,351,149) 12+4 at ty @ 1 3 
Chic Gas L&C ist 5s 1937|J =f b 000; 44,166) .... Qa we 
Consum Gas ist 53.1936)J - 200 000% 36,063) .... 2 1%j j 
Mut’l Fue} Gas 1st5s1947|M - Nj 1 3,000,000] 4,800,548) 12 12 = 3 4 
South Side Elev 434s_1924|J - ; 750,000} (254,204) 6 6 lg 
& Co 1st ¢.5s_..1914]J - 1,500 3é 8 8 ba 2 | 
Union El (Loop) 5s.__1945)A 72 200,06 ateeth, ¢e 3.: q 
Union Pacific cony 48.1911)/M-Nj| ---. -... Bocdl’ pone ‘ R--\-- 6 } J Pauly “| 
nited Box Board coi 6s’z6]__. 56 .--.| 47 Oct'O8|-...|] 47 Trust x8 4 { 
# Chic St ist 5s.._1 colt: 2 beoe cana] QO: MaREIaga ooo. ral ve Go_---5==-| gee. ; 4 | 
nnel nents - lg, Sep’05 w--- a---]/ 5t0ckmen’s Trust si , ; 
Debenture 6s_____. 914)J - cope cons] TS UUNPOM canal cone | conned on ad 1,000,¢ worse Kou 
msoi ¢ 5s rets__..1936|M- Nj - ----]| 8014 Jane’ 72g | Western T: 1, 6 
Wes DivCityRy 43451932) = Al ---- ----] 34, Dees -:-- -=--|] West Side Tr & Sav t bustme}ss | 
, Western Stone-Co-5s_.1909/A - w--- ---.| 85lg Jiy’O8}_...}] 70 of lawa Tr&Sav 200. | 6 [QV | 
Note.—Accrued interest 'must ' be added tolall Chicago bon!!d prices \ 
* Bid and askeu prices; no sales were made on this day. 1 Sept. 23 for national banks and Sept. 24 for State institutions. { Ne price | { 
Latest get Le _o- Dec. 31. 0 - sane. a ndivies gees dividend ef 30% a 18 1 ; lossnens m $300, 
dead ing deciared D payment : n Capital ana surpius inoreased. paid . with . 
Q-F.  § As of date t. 1 1908, sAs of Nov. 27 1908. , 
i} 



































































































































































































































BOSTON STOGK EXCHANGE—Stock Record, Daily, Weeklv and Yearly 
SHARE PRICES—NOT PER CENTUM PRICES Sates ~  §TOCKS Kanye Stnce ange 107 L-retwus ¥ car 
0} the BOSTON STOCK Jan. 1 1908 «107! 
Saturday Monday Tuesday , Wednesday | Thursday Friday Wee EXCHANGE. -. 
Nov, 28 Nov. 30 Dec, 1 Dee. 2 Dee 3 Dec 4 Shares Lowest Highest Lowest Highest 
Railroads z 
9853 985g} O8lg 9914 98 4) 99 9914 9914 806)Atch Top & Santa Fe.100] 67% Feb1l}] 991, Noy 20 “671eNo\ 1071s Jan 
1003, 10033 #10012 10119 its 10155 *101lg 10214 *) 112 1021g/*1011g 10212 55|_ Do ref .........100} S8lgMch 3 1015s 1 793; Noy} 101°3 Jan 
225 225 | 22234 2223,, w---| 22234 22314/*2: «o--| 225 227 79|Boston & Albany...-100} 18l'2Jan 2] zz 4i] 180 Dec} 240 Feb 
13114 13134) 131 131 "tz0" 13012} 129 12919 1 203, 130 | 12934, 1301, 772| Boston I levated.....100) 125 Feb 17} 140 a 20]] 11734 Nov] 152) Jan 
22519 22510/#225  ..../#225 ....| 226 226 | 226 226 | .... .... 128) Boston & Lowell....-100} 20014 Feb 11) 226 Dec 2]} 200 J'ne] 231 Jan 
133 133 | 132% 133 | 132 133 | 132 132 | 132 132l4) 132 133 283|Boston & Maine.....100) 114 Oct22| 140 Jan 2x}] 129 Nov}| 170 May 
cone. mmecl ange saps) MEUBIOUE snce* ccccl sono ceckit See Sma es ye Sete ete 100} 136 Feb 13} 156 Jan 22]] 150 Oct] 165 Jan 
300 300 |}*300 -....| 300 300 00 ---|*300 pose 16| Boston RY Providence.100| 284 Jan 10] 301 Novi0|] 285 Oct} 301 Feb 
#103, 1)l2} 111g 1114) #103, T1ls| *103, 1119] #103, Ill] #103 11 50| Boston Suburban El Cos.| 9 Mch 4} 13°) Mch2s 8 J'ly} 15 Feb 
*56 59 | #56 59 | *56 9 | *56 9 Last Svie|58 eet einai ra ih REN 45 Jan31|} 58 Novl7 50 Aug] 65 Jan 
12%, 12 }*-... 13 13 13 | *11 13 |*.2.. | 128;)#...2 100| Boston & Wor Elec Cos... 8lg Novl9} 17 Jan 25 16 Nov 283% Jan 
*50 8055 52 6&2 a 825 gee 4935 Nov 5 6012 Jan 10 55 Nov] 80 Jan 
Sige 20) | ..cs eat 150 150 10|Chic ‘duno Ry & USY-100) Jan 2] 150 J’nelt Dec} 160 Jan 
119 119 al ages "inne 95 RE Jan 10] 120 Nov 2 Oct] 120 Jan 
= 16314 Jun’08}  ....|Con & Mont, Class 4.100] 16314 Mcb 5) Mch 4|} 170 Oct} 188 Feb 
13314 Oct’08} ___-|Conn & Pass Riv pref.100} 13314 Sep 25] 188 Apr2ljj 152 J’ly| 156 Mch 
2 Nov’08| _...|Connecticut River...100| 244 Jan 14} 260 Novi8j} 244 Dec] 280 Jan 
*.... 132 118|Fitchburg, pref_ 7100} 117 Jan 2] 133 Nov27}} 116 Nov| 135 Jan 
78 112;Ga Ry & E -100| 67 Apr27| 79 Jan 2/}] 6912 Dec] 114 Mch 
82 f -100) sl Oct 16} 82 Nov2 73 Oct} 88 Mch 
dco | meee 193 Nov’08} ....|Maine Central -100} 193 Nov27| 193 Novz7|] 190 Aug, 198 Jan 
13 «113 12 12 270| Mass Electric Co: 100 slgJan 2} 18% Nov25 Dec| 2012 Jan 
61 61 Z58ig «—-59l2) 740 ref 100} 40 Jan 2 Nov25}} 37 Oc 71le Jan 
159 159 2) 158 1581 650|N YN & Hart ee: 128 Jan 6] 161 Nov 9%} 1271, Nov] 19012 Jan 
hnaul) obel Sanit manal Mikes -acnst oak’ s: doce (ee Aug’08 ----|Northern N H 140 Jne 29 4 Apr lj} 145 Dec} 160 Jan 
Ee Si Pe et ee eee Be ens ~% Wor pref. 100 20u Apr 6 ‘eb -6]/ 205 Nov} 226 Fe’ 
CEP nacciGee.” adgultGee » kta WEG » odan Last Sale|192  Nov’08} ....|Old 175 Jan ll ioe Nov 10 175 Oct | 2001, Jan 
Se. Oe 8 weed ccal ae ee eee 33 175) Rut 5 pe 25 Jan 15} 338 25 Nov 5 J 
923, 93 | Siig 94 | *03l2 941o] 493° Q3l2 Q4lo] 941g 9419] 204/Seattle Electric__ 70 Feb17 94ly Dec 3 82 Aug] 94 Jan 
*10014 101 O1 101 |[*100!2 102 {#101 102 |*101 ite *101 102 7 = 883g Jan 2} 101 Nov2? $33, Nov] 103 Jan 
184 + 18434/7181lg 1817s} 18153 183 | 18014 18212} 180 1801s] 181 182 | 5,597|Union Pacific 11012 Mch 2| 18553 Nov24}/ 10012 Oct | 182!2 Jan 
96lg 9614) *95l2 Q6lo] *O5l2 Glo) *96lg O71g] #9514 9614) *O51q 96ly 55 pre 783; Apr 4| 97°; Novi7|| 788; Nov] 93 Jan 
ned cabaMen: “OO | Bilge, akon bcln.. (hatiMtccanss 1 Wigelbal 4 Veumans & Mass 150 Jan 13} 161 Nov30}} 145lg Nov] 170 Jan 
#90 ... 90 890 90 “90i2 90t2 901g 9012 90's 187| West 76 Jan 2| 91!2Sep 19 74 Dec 95 Jan 
*109 #110 |*109 110 /*109 110 | 108 111 /|*109 11013 110) 110 194 50} 96 Jan 2] 110 Dec 4 94 Nov] 110 Mch 
duet Gabe anh dabel- teas Auntiedce canal | SOR Sep'0s ~--..| Wore Wash TR oe 138 J'ly 9} 140 Men3vj] 140 Aug] 147 Jan 
34 8635 33% 35 337g 3 3314 34 3314 3334] 3314 3353] 6,337) Amer er. Chem..100 13 Jan 3} 35 Nov24 10 Oct] 26 Jan 
95l2 95l2] 95 Q5lo} O5lg O5loi} 95 96 9512 Q5lo} 95g 95l4) 203} Do _ pref......... 100} 77 Mchi7| %6 Nov25 72lo Nov} 95 Feb 
73g 777g| 75g =784} «= Tlgs 77s) Tle = 7%) 71a 8 4 10 |15,146/Amer Pheu Service... 50} 4 Feb10} 10 Dee 4 312 Nov 14% Jan 
181g 185g} 18 1814] 18 18lg] 1734 1734] 171g 18l4] 182 20 | 2,656) SS RE 912 Feb25} 21 Mayly 919 Oct Jan 
13312 13312] 13234 133 |713114 1313s] 131 13119} 131 131 13114 13219} 644)Amer sugar Refin....100} 9%igJan 2] 13753 Nov ¥ 93 Dec 1374 Feb 
131 131 | 130 13024)7128!2 12912] 12914 12914) 128l2q 128lo] 12812 128!l> 79) Et ees 106 Feb 18} 132. Nov 9} 105 Dec} 13134 Jan 
13012 1311g] 128 130!2] 128l2 12912} 129 1297} 129 12919} 129 12914]19,464)Amer Telep & Teleg..100} 99 Jan 2| 132l2 Nov16 8914 Nov] 134l2 Jan 
291g 2914] #2914 30144) 30 30 | #2912 30le] 30 30!e} 31 3114] 362/American Woolen....100] 16 Jan 2| 31% Novisj} 124 Nov] 3612 Jan 
951g 96le} 9534 O6l4] 9534 9531 9614] 951g O5le} 954 95ly 810} Do _ es eeneenaneiaaleadl 0} 77% Feb 19} 9961p Nov27 69 Oct | 1021, Jan 
*3lg _._- 33q 38g) FBlg -..-]| = FBle __. 4 41g} *414 4lg 370] Boston Land..__._.. 10 3 Jan 7 4lo D 3 3 Mch 4d 
*126 «129 | 12612 127 |*126 ---| 12612 1 127 127 |*126 = 21/{Cumb Telep & Teleg.100] 96lgJan 11} 128 Nov27 9312 Nov} 115 Jan 
*20 21 | 201g 204] #21%g 22 | 21g 21% #21 22 | #21 2134 65|Dominion fron & Steel__| 14%4Jan 6] 21% Dec vj} 1:12 Oct] 25 Feb 
*7lg 8 8 8] *7% 8 75g 73, 833} 8lg 83g) 1,840|East Boston Land______ 414 Mch13} _ 88s Nov 14 312 Oct 9l4 Jan 
253 4253 | 251 251 | 251le 252 | 252 253 252 252 [#250 255 172|Edison Elec Illum__.100] 201 Mch17| 253 Nov28}} 185 Novj| 230 Jan 
156 15712} 159 160 | 16114 16134] 160l2 162 |271587g 160 60 160 432 General Electric.___. 100} 111 Jan 2| 162 Dec 2 91 Oct] 162 Jan 
57 57 | «563, 5634) 563, 5634) 56lo 56%) 57 57.) 56l2 57 7| MassachusettsGasCus 100 49 Mch23] 5dl2 Mayi:|}/ 43 Oct] 665s Jan 
8712 8712 2 8 3 87!2 88 88 9 89 89 88 89 827| Do pre _ SEE 77 Jan 2} 90 Nov7 75 No 8612 Apr 
2lils 23 211 21llgl 214 214 |*212 215 |*214 215 | 214 214 41) Mergenthaler Lino272}00 192 Apr 16) 215 Nov 7/]| 185 Nov] 215 Mch 
*234 ys 2g 234) Qo #214 23) 21g 214) 1,388|Mexican Telephone.. 10] 1 Mch 2} 3 Oct & ly 43, Jan 
7475 7a 741g 74lo| #73 «4974 | *73 = =75 74 74 74 74 20|N E Cotton Yarn -100} 40 Mch 6} 78 Nov2( 46 J’ne}] 75 J’ly 
90 90 | * 90 90 «8690 8812 88lo} 89 89 90 90 1 Fa 7100 a eae 90 Novl0j) 80 Oct J 
*125 127 | 126 126 |*125 127 |*.... 126 = yo *125 omaha 70\N E Telephone__ -100 Jan 128 ‘Novli ‘6 Nov] 126 Jan 
*73le 75 | #7312 75 | #7312 75 | #73 75 Sale|73l2 Nov'08} ..._|Pacilic Coast Pow -100 Mite J’ megs 731g Nov24}}_......... cove se 
1732 at 173. 174 | 173 173!9] 172 172l2 nits 172i] 171g 17 225|)Pullman Co-........ 100} 147 Jan 2) 174l2 Novi0j) 137 Nov] 182 Jan 
*934 *934 1014) *10 10!) 10 =10 cucu 10" 30 40|Reece Button-Hole.. 10] 9 Aprl0} Oleg vous 9 Nov J 
10412 104! 104 10419] 104 10414] 104 10414 102'2 104 | 102144 1025, 92y|Switf Meta 88lg Jan 2 10812 J ‘ly 31 76lo Nov 113 Jan 
*22 4 8623 23 23 | #22 23 | #22) 23 23 | #22 23 35'Torrington, Ciass A.. & 20 Jan 3] 24 ct 17 J’n 2212 Jan 
*24lg 25leg = 25le} 26 26 26 26 eats 25lo] *241g = 25lp 12 oy 23 May2:| : Oct 26]| 2412 Nov] 27l2 J'ly 
lg 2 *17g 2 17% =«17%s| ~*1lg 2 *}1 500} Union Cop L’d & M’g. 38 1g Meb2: 2l2 Jan 2 1 Oct 67g Jan 
131 131l2 131 isis 130 13114, 131 13119} 130!4 13019] 131 1314 872|United Fruit........ 100] 114loJan 2] 148 J’ly 14]} 101le Oct | 120 Dee 
59lg 6012} 60 601g 60ls} 5912 601g} 5912 591e} 5912 6119) 4,831}Un Shoe Mach Corp-.- 25 ssloJan 4] 623g Nov 36° Oct {| 69 Jan 
4 2| 291g Sot 2914 2910) 2914 2914 ea7t po 29 2914] +=783 Do ~ Naeem oes 24ig Jan 3] ©0 Nov Gi] 235, Nov] 29 Jan 
56lg 5634 55le 5614 5534] 541g 5534 545g 55le|24,730) U S Stee Corp eS ON oo 2. Jan 2| 588 Novis}] 22 Oct J 
113° 113 | 11234 113 | 11214 113 | 11233 1127 rise risa 11212 11273 375) Do _ ries Shae nee oo moe 87lgJan 2] 114 Novis 7912 Nov] 107% Jan 
*7ig 8 2 8 *7l2 8 8 8 *7lp 8 *7lg_ = 88 71|West Telep & ‘Teleg.-1 = eb 3 ¥ls Nov 13' 4 Nov 9 Jan 
#75 85 } *75 «85 | #75) «685 | #75 = 85 Last Saie\80  Nov’08} .... Sa 59 Jan 9} 80 Sep 2} 50 Novj 82 Jan 
dene Seedl acas enact coco aacal cece coach Se Bae Moves ....; eee ~~" s+ 107g Feb 18} 46 Nov 9] 26144 Nov] 78l2 Jan 
Gia EE oabe “adGa ann) aki «ania. ee Sep’08} ....1 Do <a 347g Feb 19} 4415 Sep 17 6 May] 80 Fe 
Og Oly 914 8g 914 101 9%, 11 93, 97s} 10 1012/11,403] Adventure —,.... 25 lg Feb 21] 1214 Augly 5s Nov 6l2 Feb 
391g 3912! 39 389 | #3912 40 | 3014 3914' 3014 3914] 397g 40 TORAMUUNS cnimencanens 25] 24 Apr23} 41!2Nov25j] 20 Oct] 74l4 Jan 
851g 85%, 845g 85%] 841g 853, 833g 8514, S314 84  85%:/33,741)/ Amalgamated Co opper 100] 45 Feb19} 85!g Nov 7/{ 421g Dec} 121 Jan 
26lg 2612} 26 26 | 253, 25%| *25l2 26 | 2512 25l2| 25lg 2512} 550|Am Zinc Lead & 25| 203;Jan 13} 30 J’ne 2}] 19 Nov! 53 Jan 
PEGE GER a Ea gale! ae rg Anaconda .........- 25| 2% Feb19} 53 Novilsj} 26 Oct] 75 Feb 
434) 5 5 *41o «25 *4lg «25 4lg  4lo| 45g 5 430) Arcadian -.........- 5 314 Apr 29 6 Jan 15 234 Oct 1533 Jan 
387 eo | 39 “ 39 3 3834) 3812 3812} 3834 3919] 5,730/Arizona Commercial. 25} 14 Jan 2] 3¥l2 Dec 4 734 Oct | 2812 May 
*.75 1 | #75 ....| *.75 1] *.75 1 75 .75 | .60 a eee 25} 40 Feb 14 90 Aux 7} 35 Sep Jan 
*18l2 187, = 1853} 181, 1814) 178% 18 17% 18 181g 1912) 3,1 I le woe 5 8 Apr22] Ilvly Nov 7 61g Oct 22 Feb 
< 5s *, 80 d 60) *. -70} .65 70 66 2 1,110) Bonanza (Dev Co) -- 0] 25 Oct 7) 75 Novisi} 35 Sep| 30 Jan 
16lg 16%} 1614 16l2] 1614 16%) 16%, 164] 16 16 16 16 | 2,450|BostonConC&G (rets) £1} 104 ‘Ape 13] 1slg Novll 853s Nov| 334 Jan 
24lg 2412] 23le 2414] 233g 237] 23lg 2334) 23 23 | 23lg 2379/11,543 Bos &CorbCop &SilMg 5] 1114 Apr 14 RR, Be set 
2814 2812] 275g 28lo] 273g 2773] 271g 2734) 27lo 27lo| 2738 4| 5,954| Butte Coalition. .____ 15] l5loJan 2| 30 Aug 4]| 10 Oct | 39igJan 
120 121g] 121 121g] 121 12112} 120 12119} 120 121 |7120 120 | 1,249{/Calumet & Arizona.. 10} 93 Feb 20) 130 Aug 1 89 Oct] 198 Feb 
690 690 |*680 690 685 |*675 680 | 680 680 25|Calumet & Hecla.... 25/7565 Mch 5) 700 Jan 15)] 535 Oct {1000 Feb 
35 35 35 35 | #34 35 | *34 35 341g 35 — 3512 58/Centennilal-_......... * 21 Feb10| 363, Nov 7 16 Oct 47 Feb 
40 .40 40 42) *.40 .42) *.38 . 38 42 |*.38 2 550|Cons Mercur Gold--__-. 25 Mch 6 J’n 25 Oct J 
82l4 82 825g) 82 821s} 81% 82ie} 813, 82 81 5,703 popper Range Con Co 100 551g Feb 18] 837s Nov 9}| 4414 Oct | 105 Jan 
1llg 118%) 11g 114) 11° 11 1012 1012] #1012 11 | 10tg 1073) #570|/Daly West.-...._.__ 20| 7 Jan 3] 11% Nov 9 7lg Dec} 2012 Jan 
2 24) *2lg QIp}2t4 21g Qe} §=— es Mg} 2. Ss ¥ | 1,604/Elm River..__...... 12} .99 Mech 6} 2%; Nov 6 3, Nov 4ig Jan 
19 1912} 18l9 19 | 1853 19 | 18 18%] 17% 18 | 18 1853! 5,043|Franklin _...___.__. 25] 612 Apr 22) 191g Nov28 6 Oct | 2914 Mch 
#106 «....| 104 104 03 104 103 1031g/#103_. 03 bag 414 Granby Consolidated - 7: 80 Jan 2] 110 J'’ly 3u 65 Oct] 151 Feb 
AlMg 1153} 1133 lle} 11lg 11lo} 11 118) 11 ig) 1llg 1214) 5,755/G oc 6% Jan 2| 13, Aug 3 51, Oct | 1753 Apr 
A iw. Sill: age piety een, RE aaaiscee: 13, ns Guanajuato Conso 15s J’ly 2} 2% Jan 22 Dec 54 Jan 
241g 25 24 25 24lo 24 24 24 ‘a 402) Isle ip Seeaak- 28 173; Feb 7 2614 Jan 27 lllg Oct | 3612 Jan 
21 21 - 25 2] 26 DOS Oi... nccel cocccanc= 
30 Feb 
9, Jan 
1%, Jan 
151, Jan 
24l2 Jan 
9612 Jan 
31g May 
883 2012 Jan 
----|  600)N le 483 Oct . 
=“ 871g] 9,153/North Butte........ 403 Feb 19} 893, Nov Oct Jan 
*. rie. = Old Ouloay........ 5} 50 Jan15} 1 J’ly3i 12 Sep 212 Jam 
581, 583, 5814 601g] 6,148/O0ld Dominion....... 25) 28 Jan 601 Dec 18 Oct Feb 
125, 125 126 «(128 316|Osceola ...-...-.-.. 5| 77 Feb19| 128 Dec 71. Oct} 181 Feb 
a 30 307, jt 30 Lig 30 = 9,595) Parrott me Cees See 10) 101g Jan 3lig Dec 2 8%, Oct] 35 Jan 
*. *, 1 *60 1 *60 #1 90 Oct’08} ..../Phoenix nsolidated 25 2 Mch 144 Jan 25 1gDec] @ Jan 
96 97 | 295g 95lg] O5le O5le} 96 06 96 5 70 Oct] 148 Feb 
4 a. a) 614 6 hode Island_.....- 5 No 2 Oct di 
27% pa 21 Santa Fe (Gold & Cop) 15; Apr 3| 3% Novly lig Nov Tig Jan 
18l4 18 —— fo RENE AM Feb 19] 194 Nov 9/| 71g Oct Jan 
Tote Om SE RNS 2 Ni 
% rte alii aera lM Meh 20 A oF ‘ 
sities Dicamabncientheos e ov 
lélg 145g Co; Ecaekebeel 453 Mch24| 161g Novl1l 7 Dec a7 
eoaill abds Gabel thes Dae cow eonad, Sees eee 2 ee oe... No 22 Oct of 
4 : Nov Tle Nov 184 Jam 
4514 24%, Oct an 
“os “OL Mp pee. ida ning=—- S| “4aSep 10] “7 Nov 7] toc fo i 
4 tah-Apex Mining... p ov eegeccces| coceegece 
% 4634 Utah Conso isiag--- 291eJan 3| 50 Aug 7}| 25l2 Oct} 79 
4853 aeer COucoce 287g Ma: 58 Nov 9j| ........-] «. 
4 45s 5 Biz iit 
7 Tg e773, 14 
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BUADS 2s Ds S ; 2 
BOSTON STOCK EXCH’GE 33 friday Zenge || BOSTON STOCK EXCH’GE 35 doehan: 1. Benanar. dtl wee 
WBEK ENDING DKO 4 = Dec 4 January 1 WEEE ENDING DEc 4 = 4 Last Sale $2 January 72 
Bu Ask “Low High A Ask) Low xis hi NollLow Hiv 
am Teien # Tel coll tr 48.1929 J-J} 91% Sale 789 osu Illinois Steel deben 5s8....1910} J-J 2 Nd 97% 100 & 
Convertible 48.......--..1936/M-8} 94 Sale 80% 996% |} Non-convert deben 5s...1913/A-0 V5 100% 
Am Writ Paper lstst5se¢1919/J.J| _...........|9 -1978% 4782, || Ia Fails &Sioux Clst 7s..1917/A-0 117. 117 
Ariz Com Cop ist conv 6s 1918)M-S} 27000 202. 12 164 || Kan C Clin & Spr 1st 58...1925/a-0 90 96 
atcn Top &8 Fe ons $0. 1995)4.0] 995, 100 961g 9100's ]] Kan C Ft S & Gulf ext 58..1911) J-D 100 200 
ss" g 4s8....J'ly1995|Nov| 91% Sale 85 ¥1%,]|/KanC Ft Scott & M 6s. SiIM-N 1094 116'4 
*ly 1995)M-N] ...... ...... 91 91 || KanCM&B —2.- boume --1934/M-S 8 wl 
+1955) J-D 897, 11044, |} Assented income 5s8..... 934|M.S 87 884 
J-D 95% 107 's Kanc 4 C&M Ry& ra BT “ists 581929/A-O 100% 102 
M-S Maine bm yh cons let 78...1912/A-O} _.... ......]1135 Nov’06]_.../]...... wo... 
J-J Cons ist 4s ......-.....-. A-O akdsaie.s0 
J-Jd M ough & Ont ist 68.1925 A-O 15) 115 
Bosto: F-A Mexican Central cons 4s8..191)/J-J 5.74 9s5 
Bur & Mo Riv ex 6s. 18) J3-J Jan 1939)J’ly 16 16's 
F haemyay = A 68.....-.-.-1918} J-J 939 7s 154 415 4 
Sinking Sent 40....-----1 L910 JJ Mich Telepist 58......... 21917)J- een te ae 
Butte & 1st 68...,1917/A-O Minne Gen Elec con g 5s 1929) J-J} ...... ......)102% Ang’4)..../)..000. 200. 
Osdag ae & Mo B 1st 78.1916|M-N New Eng Cot Yarn 5s8....1929) F-A 93 104 
p 909} J-D New Eng Teleph 5s. 15}A-O} ............/100 9 Jan 07]... I]... . 28... 
Oent Vermt 1st g4s..May1920)Q-F | AEDS 8 16/A-0 100% LOU 
OB & Q Lowa Div 1st 58.1919) A-0 New Engiana vist & SAREE SE nendieskiaitlldentat! ' achebdieelidaaiiaisie 
Iowa Div ist 4s .........1919/A-O} ...... 2.2... Ro 71004 boston Term lst ee TE hertieendu ainek,  weanedinwaditiamdans tale 
Deb 5s. Y13SIM-N] ...... ...... 100 100 NYNH&H oo 56) J-J 79% 4101 
|F-A 98%, Yvly Conv deb 6s Couey covsas 43/5-F5 i19% bt 
M-N 98% 100 \& |] Ola Colony gold 4s . 24\F-A 1 984 9 
1/M-8 os scbdiccace bacco ron | By & Nav con g 48..1946) J-D 196% 96 
SS) Cd ees nstae Aug’08}....|} 86 89 |/Oreg Sh Line lst g 6s. 22|F-A 103 4120 
Joint bonas See Gt No ub Valley ists f 6s...1919/J-J 
Jhic sc Ny & otk Yas 58. 1916 d-d 5 > Shwe 102% 102%) 32// 99 1034]/ Ru d ist con gen 4198.1941/J-J 
Col seuss retending s g 481940) A-O eseee-| 89 J’ly'08}..../] 85 89 Rutland-Canadian lst 481949) J-J 
Ch Mil & St P Dub D 68..192U/J-J} ............j/118 J’ly’08)....//118 118 |} Savannah Elec lst cons 5s8.1952/J-J 
Ch M & 8t P Wiz V div 66192U/J-J tae) ee Beas Seattle Elec 1st g 5s. 30) F-A 100% 105 
Chic & No Micn 1sv gu 58.1931|M-N '08)....1, 95 99 terre Haute Elec g 5s....1929/ JJ 
Chic & W Mich gen 5s....1921/J-D Nov’Oxj....]) 97 102 Torrington v4 18}M-S]} ...... ......] 994s Now’0$)....}] 2... ...... 
Soncord & Mont cons 48..192u) J-D 07|....]].........-..]] Union Pac RR & | gr g 48.1947/J-J 
Conn & Pass R lst g 48...1943/A-O 12% Jan ’03}....}}............ 20-year conv 48.......... g27/T-J 
Cons 8 S coll tr g 4ectis 1957) v-J 17'<)220}/ 114, 18 || Umitea Fruit conv gen 58.1911|/M-S 
Current HKiver 1st 58......1927/A-O 04 WNov’06}..../}...... obdines U 8 Coal & Oil lst sf 6s..1938|M-N 
Det Gr Kap & W 1st 4s...1946/A-O 81% May’08}....// 80 82% 11/0 S Steei Corp oe. L963|M-N 
Dominien lst s f 58..1940|M-N a 90 Jv2 West End Street Ry 4s. 15\F-A 
Fitonburg 4s 15|/M-S] ....-- ...--.|L034g Apt 05)..../]...... dais Gold 4198. 14|M- 
M-8 eventure 48.......1916/M-N| ...... .....-)102% Jan “U)..../]...... .....- 
A-O} ...... ....-.|128 42 Apr’0s}..../128 128%9]] Gold 4s8............. 17) F-A 
A-O Teleph & Tel 58.1932) J-J 
d-d Wisconsin Cent lst gen 48194y\J-J 
11Q-J Wieconsm Valley lsu 7s..1 095, Ang’05|.. 











NorE—Buyer pays accrued interest in addition to the p b price for all Boston Bonds. * No price Friday; iatest bidand asked. { Fiat price. 


Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 






















































































Share Prices—Neot Per Centum Prices } ange Since Range for Previous 
op the Fyn —— Jan 1 1908 Year (1907) 
saturday Monday Tuesday | Wednesday | Thursday eek | C onds and - 
Nov 28 Nov 30 Dee 1 Dee 2 Dee 3 ‘Dec 4. \shares Stocks see below) Lowest Highest 
Baitimore 
eccces coccce] secces eccces] cucece sececs] cocece cocccs coccne coceney “SRD BF FT inccast Con. Gas EL. L. & Pow.100} 20 Jani15 35 Jan 
cccces coeces| ecesce ece a aaa 2s ee Do pret 10uU} 65 Mar26 85 Jan 
ciapele abies 98 938 v8 98 eoagts conaee V8 O84) *98 984) 60) Northern Central ...... 50) 80 Jan 2 J 
alt 8% 8% 9 ®S% ...2-0 he 3° 9 O%4 *10 10%) 535|Seaboard (new) 100} 4 Febl2 234 Jan 
15% coon] *16%..2---] 156% 1649 18% 20 excess ceccce 590) Do Lad > ETE 100} 10 Febis| 20 48 Jan 
sis 11%} *11%......) *11% 11% “lity iis “11% 11%) *11% 114g] ....../ United Ry & Hlectric.. 50) 10 Jan 5 15 J’ne 
Philadelphia 
esenes a el) ee es ee ee 46 46 44)american Railways.... 50) 42% Mar 51 Jan 
39 «39 38% 38%) 38 3B%) 37% 38%) 37% 37% 38 39%) 5,261|/Cambria Steel.......... 50] 26% Febl 4744 Jan 
10% 10%] *10% 10%) 10% 16%) 10% 10%) 10% 10%} 10% 104%) 1,015) Electric Co of America 10} 84 Jan 25 114 Jan 
10% 11 il 1l lus 10%) 11 1k 10% 10%) 10% 10%) a Gen Asphalt tr ctfis ....100] 3 ;Jan ¥ 3 Jan 
44% 44%) 4440 44%) 43% 43%) 44 44 42 42%) 4249 42%) 932 Do — -100] 1¥%Jan 6 36 Jan 
12% 13 12% 134 1249 134) 12% 13 12 12%) 12% 12] 8,306) Lake Su: Corp....100} 35 Feb2y 16 Jan 
97 97 "v6 OBL) Y5% 964%) 96 96%) 96% 97 96% 96%) 540) Le! Oa Nevtr cits 60] 78% Jan 103 Jan 
70 TO) 69%, 70%) 69's 6Y%) GI 69%) 63% 69g 6979)15,922 Lehigh Vall eminineios 73% Jan 
esusee beens I “Gagan Mined % 2% 2 Zig 2tiel Zig tie oe AY yatta 1 2Jan 
64% 642516) 64% 65 | G47re 64%) 64% 64% 6a'y 644964134) 1,022|Pennsylvania RR.. 50] 54%;gJam 2/65114_ Nov 4!|: 7011,¢Jan 
43% 43%) 43% 44 43% 44 43% 43%) 42% 424) 43 43 | 1,228 Awe ee A aCo(Pitiab). 50/ 34% Mar 3 i 43% Jan 
ll LL% 21% Lid} Ils 115) 10% 115%) 10% Ll% Ll% 12/13,872)P hia wh 25 Beb27 
22% 23 21% 224) 22 22%) 21% 24 21% 22 22 22%) 2,644/Phils Rapid Transit ... 50)d12‘gJ’ne 9] 24% Oct 1 
70 70%] 69% 7U%| GY7%i¢6 70116) 68% 70 | 682,46 69%) G9¥— 69%,|18,853) Reading ......... ene--ee 50} 46%1¢ Feb 17 
eabits dite’ GON GED nncccs sccpecl cooscqccceccl sasces oqgees Do lst pref........ yo J 
44 44%) 44 44%) 43% 435) “43% 43%) “434g 44 Do 2d pref......... 50) 37sJan 
50% BU%) 49% 5U4) 4949 40%) 49% 49%] 49% 49%) 49: 491 2,788) Union Traction ........ 50 4, J’nel 
¥3% 93%) Y2%q YS% Y29 VS} Y1% 92%) Yl» 92 9,262/United Gas Impt....... 50) 734sJan : 
erccce cacceal cocces obscene] caccos cocsee] secese coecns} csce worsted 9S 28 Welsbach Co ...........100] 256 J’ne22 
PHILADELPHIA Bud | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE 






















lnactive Stocks Bends Ph & Read 2d 5s ’33.A-0 -|| Chas Ry G & El 58’99 M- 
———s Val s..--£8 . Al Val EB ext 7s 1910 4-0 aa - ema Ape 
~g 4s omtel aa Alt &LV Elec 4 48’33.F-A | | eee 910 A-O 
—% Doane Am Bys conv 58 1911.J-D City &: Sub lst 5s8..’°22 J-D 
Bell "relephone (Pa). 100 Atl Ont lst 58 g’19.M-N pe Sub( Was) 1st 58°48 
Cambria Iron.......... 926.J-D) ‘oal & I Ry ist 58’20K8-A 
Central Coal & Goke-i00 Brw lst 6s’21J-J| ...... mute eon 68545 -J . Golaarne 1stés. 191633 
Consol Trac of N J... cconnd 8 6s sf. ‘shoedilinebode ‘ak, ern Ir 68°27 JJ Consol Gas 68...1910 J-D 
> State Steei..10 Choo& Me 1st5s1949J-J| ....../...... irrae ind gen 58’19.J-J RO aes 1939 J-D 
LAS EF 10 ; Ch Ok &G gen 68’19 J-J} 105 |107 Un Rys Tr ctfs 48°493 &J Gad Ala istcon 5s '45J-J 
a ro Electric 6.50 Col St Ry 1st con 58 1932) ....../...... Uni yep Inv lst coll tr GaCaré& N lstiseg’295-J 
lec Si Batt....100) n Tracot N J 1st 58.’33) -...../.- pood s8tds 1926..........M-N Georgia P lst 6s...’22 JS 
PRA 1 E&A 1st M 56s 1920 M-N| ......|......|] U Trac Pit gen 5897 JJ & Fila lst 5s 1) J 
— aw Vi10 100) Elec & Peo Tr stk tr ctf 914} 91% |) Welsbach s f 5s 1930.J-D G-B-S Brew 3-48 1951M-8} 
Dn Pass..... 50) Eq Il Gas-L lst g 58 1928) ...... B G&E con5s’555-JI 2d income 58 1951 M-N 
ss 100) H& B Topcon 58’25 A-0} ...... BALTIMORE Knoxv Trac lst 58°284-0 
nion Tr....10U) Indiana; 48.1933] %449) M 

























































































BR 
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nited NJ BR aot col tr 58°49 M-S} 1045/1045 Balt& P letéemi yi ad 1 oatinided th series 68 1926.M-8} 104 
nit Trae Py ma Coné& coitr5s1951M-N/ 98 | 984// Balt Traclst5s..’29M-.N| 109 Va (eeate) So gow 32.5J 
ferwien Irena iteel.1 Phil an ae Soe ctis.} 101491014 No Balt Div 5s 1942 J-D} 115 Fund debt 2-381991.JJ| 92 
Vest Jersey & sea Sh. Trust Yo we 76 | 76%)|| Cent’l yar 5 M.N} 107% West N C con 681914 J-J| 106 
Vestmoreland Coal....5 Pp 2 E ounksulbninesé Ext& 58.1932 M-8} 108 WesVa C&P lst 1J3J| 104 
Vilkes Gas & Elec..10¢ ah tec1980 AO nasi Es daierais Chas City Ry 1st5s°23J-J 106 }......]] Wil & Weld 58..1936.J-J} 110 |...... 








* Bid and asked; no sales on this day. | Bx-righta. | $7.50 paid. +8124 paid. ¢$15's paid. ¢335 paid. a Receipts. b 225 paid. +930 uaid. 444240 nald 
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- eUnion stock..100} 20 | 22 ||Electric Vehicle..._iuuf ....] 4 
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Saturday....-......| 24,712] 18,915) $125,300] 7,021] —_ 6,080) $192,600) SS te 1 < shoo ne bs 
Monday......---.--| 35,322 037] 1,186,000) 14,802 1,033} 194,776 n eatL 5s °11_-F-A} $9512] 9 ono 90 
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Friday. -2222222222| 50;841| 25/396] 178;000| 19/959] 10/319] 46, N'Y Gent se iei0~ fajsiouis|tGhis|| Preferred '-—----—=10} 85 [sy 
= - 10-} }0412% stg -~--Ad 
Sut neemseese ---/208,014|115,679]83,108,000| 94.233! 60,0021 _$776.840|N ¥ N H'& Hibs "09-12 ig itt Intermational Sali--3u.) 6 | $8 
F 6 a FY ety RS preOR tet ingore” Siteer. a SS 1% 
, “10 M-S x ---- jr 
Outside Securities Public Service Corp St 60 | 6 
Yeast 4 s ,"09_J-D ks . 
review of the Outside Market wtil be found on a preced: page. ||Seuth' tr 5s "00. A-O 
A weekly review of ing South Ry 5s 1910-—F-A i: 12% 
S1911.M-N ie es 
Street Salvess Bid | Ask Street Railways Bid | Ask || Tidewater és, 1913, ahen 10012}101 Ww 105 
Pub Serv N J (Con) U S Rubber g 5s '09_M-S$|$1U0Ig]10012]/Lord & ‘Tay aylor-= nasal aes 135 
Bleck. St Ps Ful atk. 100] 10 | 20 JC Hob & Paterson— Wabash 5s, May 10 1909 = 10) Preferred “2.222. - our "99 Tr02 
é ist mtge 4s 1950_J-J}| 60 | 70 4s g 1949_____. M-N} §7134] 72%4]| Westingh E1&M 6s 191; $9912]1001e||¢Lortilard (P), pref__ivu] 125 }135 
e B’y & 7th Ave stk..100} 120 [140 SoJ Gas El& Trac_100|z!20 |122 , Madison Sq Garden--10u] 34 | 40 
é 2d mtge 5s 1914__J-J) 93 jL00 g¢ 5s zoos. -M- §95 | 97 Railroad 2d 63 1019__.__.- “Nf n75 | 2... 
Con 531943 SeeStock} Exe list No Hud Co Ry6s'14 J-J/§107 |108 ||Chic Peo & St L pret.100 eManhat Beach Co..-luuj 2 | 6 
B’way Surf 1st 5s gu 1924 104 TS i a ES J-J)§lus pds Deposi es. lo} 11,||Manhattan CR #214) 234 
¢ Cent’l Crosst’n stk..100} 80 [130 Ext 5s 1924__..M-N/§ 88 |100 On ted 8 vren 15} 1ig]/Mitchell Mining_..... ct) ee ee) 
eé ist mtge 65 1922_M-N/ 95 [110 Pat City con 6s '31.J-D) zy mane Prior g4%s'30M&S| 8 | ---- =5Ul* Slt By 
eCen Pk N & ER stk 100) 50 |} 80 2d 6s..1914 100 }....|] Coen mtge¢ 5s 1930_J&)| 43 | 58 ferred _....2<.. 5U}* ___ 2] 27 
eChr’t’r & 10th Ststk 100} 60 | 85 ||SoSide El(Chic) See Chiicaco [list Income 5s, July 1930_._| ----| 5ls age Co...100} 9. J1uD 
Col & 8th Ave 5s See Stocks| Exc jist ||Syracuse R T F 102 }104 |/Chie Fann wna - 22 | 23 “|| Nat Bank of Cuba..-10d) ss 1108 
Dry DEB & B— _ Trent P & H 5s 1943. J-D] §95 fivo |] Ft W_& Den Cy eta 95 100 auiena C OUF 135 |... 
e ist gold % 1932._J-p] 90 } 95 ||United Rys of St Nat Rye of Mex vada Cons’d Sp ome St 1914} 19ig 
e Scrip 5s 1014-.- - FA 55 | 60 Com vot tr ctfis....100] 24 | 26 Pri lien 44s 87 (w (wl)J-J} $9012} 9119}|Nev-Utab Min & au ig Om 3 | Big 
Eighth Avenue staph 100} 200 }27 e Prete’ a--~---100| 63%} 6812|] Gen M 481977 (wil) A-O| §82 eNew Central Coal__ 4) | 50 
e Scrip 63 19 -B-A}] 90 }100 ..See Stock} Exc |itst || North’n Securities Stubs} 125 [13712||N J ‘Ter Deck & imp- “i00 dpa dl Dine 
e 42a & Gr St ry “stk 100 215 |265 |/UnitRys San Stk] Exc |Iist |] Pitts Bess & L E.__..- #33 | 36 ||NY Air Brake6s See Stck| Exc jist 
42d St M & St N Ave.i 30 |..-.||Wash Ry & ElCo....100] 88 Preferred ....-....50| #63 | 70 ||N ¥ Biscutt 6s 1911-M-S/ 100 | __.. 
é ist mtge 6s 1910. MS $95 | 99 Prefe: ----.---100}/2 85 | 85lp}/leRallroad Secu eNew York Dock....100] ___.] 34 
2d income 6819152J-J| 50 | 60 4 1061. ccc cscs -J-D} 56 | 864) WM Cstk trcfsser A ‘52] 9012] 93 Y a-------1 ----| 76 
Inter-Met—See Stk Exchjange jlist Gas Securiti Company— N Y¥ Mtge & ty .100 14 
Lex Av &PavF 5s See Stk} Exc |list s les 1st preferred______ oo} s40 245 ||N Y Tramsportation...20| 2 | 4 
Metropol St Ry—See Stk] Exc |l'st New York Com & 2d pret—See Balt] Exc {list |/Niles-Bem-Pond com.100| 9g 102 
Ninth Avenue stock__100] 160 |1yu j/Cent UnGas 5s g°27_J&J/ 9912/10112 rpameers A r Line— Nipissing Mines.......5] #1012}, 10% 
‘ Avenue stock 100} ..-.| tv |/Con Gas (N ¥)—See Stk] Exc |list Coll 58 t May *11 M-S| _923,| 9314] /€Ontarlo Stlver...-.-100  3uf 4 
é ist mtge 5s 1909-M-N} v5 |100 |/e Mutual "reer 147 [155 |/Unton Padi 48 See Stk| Exch| list ||}Otls Elevator com...100} 37 “] 41 , 
Consol 5s 1948_... 77 | 80 a Amster Daa Ind ia mM referred _.......1 94 | 97 
@ Sixth Avenue stock100] 118 [138 Ist consol 5s 1948. -J-J|5101 103 ndustrial and Miscet Pittsbargh Brewing---50}+ 1912] 19%, 
Sou Boulev 5s 1945._J-J| §60 | 55 || NY &@ERGas vet ss'aa J-J}§104 |108 ||Adams Exp ¢ 4s 1947J-D} §91 | 92 referred .........50} #3912] 40 
So Fer ist 5s 1919... A-O 95 Consol 5s 1945 §95 |100 ||Ahmeek Minin 120 }130 pitisburen Soot -Ses See Stk} Exc jist | 
Third Avenue—See Stock} Exc |list ||N Y % Ricumond Gas 100 100} 35 | 40 ||/Alliance Vasncns 112 j117 “Fst ret facturing.10U) ___..| 
Tarry W P & M5s1928; 70 } 90 — Un ist 5s 1927_.M-N} §95 [100 i ers Co ist mtg t preferred.---~ 100 30 132 | 
YVkersStRR5s 1946 A-O] 75 | sd j/¢ Standard Gas com..100|x 90 |--.-|| © s 158 1936—See Stock |Exch/|list preferred......100) 1-3 | 
28th & 29th Sts ist 5s 96} 15 | 20 || e Preferred .-.... ~100}n 90 |... |; American Book _..... 100 oe 2 115) Pratt & Whitn 100] 95 4102lg 
e Twenty-Third St stk 100} 250 /325 ist 5s 1030 BSS -M-N {hos 108 |j/American Brass. 114 pod Assoc ( ) 100] 135 }140 
Union Ry ist 5s 1942 F-A} §90 | 98 American —— com.100 iy) 185 ||Royal Bak Powd com 190} 340 1155 |; 
Westchest 1st 5s 43 J-J] §65 | 80 |/Amer Light & Tract100 117 }120 erred ........ v6 | vy |{_ Preferred_.---_... Ov} 105 {108 {! 
Brookiyvmn |. | | __ jj Preferred _....... 99 }100 |}Am Graphopiione mis _.--| 25 ||Safety Car Heat & Lt.100] 317 129 . 
Atlan Ave 5s 1909...A-O} §98 |1u0 Ce Sr £ 6% adie ke -O] 115 [118 || Preferred _....... 5u | 53 ||Seneca Mining.......- 25) 65 ! 
Con 5s g 1931-..--A-O $96'-| 9Slp]] Bay State Gas_......_ 0} 1%) 175|| Amer jardw 20 }1z5 |/Singer Mfg Co.._....100) 490 |5@0 : 
BB & W £58 1933.-A-0] %5 |102 Bingh't’ a a Ox Y) Gas Wks) AmMaltine 03 12 1914_-J- D 100 [105 |j/Standard Cordage__.100 EP 3 i 
Brooklyn City stock...10) 188 |195 1st 1938....A&O/ §97 |100 ||/Amer Press "n..100} 9 9212/100 Ist M g 5s ‘31 -A-O} 23 
Con 5s—See Stk Exch) Exc |list |/Brooklyn Union Gas deb Am Soda Fount com.100 ig] ..-||_. AdJust M Ss Apr1 1931] “2 | “gig 
Bkn Hets 1st 531941 A-O| v5 |100 631909 See Stk Exch |list 1st Lewes ———_ Coupler comi00} 25 | 3 
Bkin © Co & Sub See Stk} Exc list ||Buffalo City Gas stock100) 5 6 ferred ...-..--100} 100 [110 , 
Bklyn Rap Tran—See Stk} Exc |list 1st 5s 1947—See Stock} Exc | list Standard Milling Co..100} 111s} 13 
e Coney Isi & Bkiyn..100} 75 |100 ||Con Gas of N J 5s 36_J-J/ &90 | 96 d ........100} 41 | 45 
dt cons g 4s 1948__J-J} 76 | 81 ||Consumers’ LH & Pow— _.Jst 5s 1930_._---M-N] gi | 86 | 
Brk C & N 5s 1939_J-J| 93 |100 Me San ea J-D}§100 | ...- Standard Oil of N J..100) 660 |685 7 
r'pt&LorSt Ist 6s.M&N| --.-|---. Denver Gas_& H6_7100|° vg | G7 "||Amertoan Thread fet =5| 3 aiz||Swift & Co—See Bost Stk! Fixe lites.” 
ings C El 4s—See Stock] Exc list g 5s 1949 age N] 91 | 93 |}Am Tobacco Co com.100] 349 |35. ist 5s 1910-1914_. .J~J) 51003) | 
Nagsap Elec prof-.--100] ---.| ---- elizabeth Gas Lt Co_- 275 | ....||Amer Typefderscom-100) 36 | 40 eTexas& Pacific Oeal-100) 75 | 90 ° 
= ie A-O| 6 |----|'Essex & Hudson Gas_ 1ov 122 1125 || Preferred ........ 94 | gs |) Title InsCoofN Y__.100) 110 [115 | 
ist 4s 1951—See Stock] Exc jist ||Gas & El Bergen Co..100 60 | 61 os --! Writing Paper=t00 2g] 3 |jTonopab Min (Nevada)1| 61g] 6% 
NW’ beaFiat is ex 4s} 95 |10) |le Gr Rap Gist5s 15.F-A; 99 |-...]] Preferred ........ 18 | 19 || Trenton Potteriescomi00| 4 a 
Stelnaw+y 18t 6s 1922-J-/§103 |110 ||tiudson Co Gas_._...100| 113 }114 iets 1g 53 i 19 op'0u. i. i Sala] Su ||, Preferred, new....100} 50 | { 
Other Cities indiana Ltg -tJ.-.} 20 | 25 || Barn ith Car.100] ___ "| 6) ||/Trow Directo: wn----100] 30 4 
Buffalo Street Ry— ’ 4s 1958 op (w. 1.)_F-Aj 60 | 65 ||_ Preferred .____ ae 129 |/Unlon Ty coml00] 6) } 65 | 
ist consol! $s 1931__F- Aj§105 |107 intinespols Gas.__..50| 25-| 40 }|Bethl:m SteelCorp—-See S|tk E:x| ils: ist preferred......100] 109 3 
Deb 6s 1917_.___. A-O}§ 06 | 107! 1st g 5s 1952___._ 86 | 90 |)Bliss Company com... 50] 118 |125 zd red. -100] 106 [108 4 
Columbus (O) St Ry- Ht 4 volg] 9714) | Jackson Gas So. "37-A-O| §91 | ¥6 |} Preferred -..._._2. 5 1s }125 || United Bk Note Corp-.50} #59 | 61 g 
Preferred ...-.--- eS onan SE Kansas Ci Gas.....100] ___.|.._.]|Bond & Mtge Guar__.100] 350 4 Prefe 50 57 
Colum “Ry con 5s ep h-jla list e ---.--.100} 30 | 45 |/Borden’s Comd Milk..100} 125 97°: 
Crosst’wn Ist'5s ’33 J-D]§ -.-.|105 ¢ Preferred -...... $5 [100 Preferred _._.- ---100 104 lilg 
eConn Ry & Ltgcom- 109 68 | 72 ||Madison Gas 6s 1926_-A-O|§105 }1u7 || British Col Cop’ Conger el I. *7 38 
ePreferred -__-...- 10 75 | $0 ||Newark Gas 6s 1944..Q-J|§1z8 }131 || Butte Coalition Mining is #27 
and Rapids Ry. 100 57 | 574 ~— Coes Gas..100} 3 | 95 |/Uasein Co of Am com.100 2 
referred Hh =e 83 | 86 g 5s 1948. - 5d J-£}$1041-/105 || Preferred __...... 50 f = 
e Louisy St 5s 2980_-0 &i/§107!e] - No Hudson LH & Pow— Casualty Ge of Amer-100 120 |130 ||U SSteel Corperation— 
nn & Bos 1st 58 24 J: P| Slozta os Rial, RA A-C}s 95 | -...]/Cetluloid Co.._.....- 27 1132 Col tr s ft 5s '51 opt ‘11 
e Ney Orl Rys & Lgt.100} “193,) 2> Pat ye Gas& Elec.100} so | 85 ||Cent Bireworks con 2100 8 | 15 Col tr s f 5s ‘51 not opt 
ni Rep 100} 46!s] 47! 949. Ml S]$100tefiu2 |] Preferred ........ 47 | 60 |}USTit Gu & Indem.1 
* Gen M g 44s ‘35 See Stk tix] lst |/St ‘oseuk Gas Os 19387-J-.] §90 | 95 Central Foundry-.--.100| -219| 3 |jeUtah Copper Co-See Stk 
North Chie Street See Chiicago | list leiegr & letephone | | || + #«=‘Preferred ........ 15 | 16 Vee. Ce, com..100 
~- Pub Serv Corp of % J .100} 92 {100 camer” Peleg & Cavle 100] 78 ) Deb 6s 1919 op ‘01 M-N| 69 | 70 100 
‘Tr etfs 2% to 6 PRs 74 || 74l9/|-Centrai & So Amer__100| 103 [1081-}|Century Se 1 a 185 [195 Westchester & Bronx Tit 
Colt Ss citotes N} §98:} v¥ls}}Comm"l Un Tel (NY)_25] 110 [12U }jChesebrougn Mfg Co.100/ 525 |6u0 & Mtge Guar......100 
North Jersey St Ry 100; 28 5 |ismp & Bay State Teil 700} wo | 70 City Investing Co_...100] 5z1,| _._.|] Western lee.._......100) _. 
ist 4s 1948... fi-N] $7219 a Franklin .2..--...-. 100} 42 | 50 |/eClafifn (H B), com..100] 5 °|105 || Westingh Alr Brake_..50 
¢ Tract of NJ..100| 74° sGold & Stock Téleg -100] 104 |110 elst preferrea -----100] 91 | 95 || West El & Mig Se-Sée St] Exc 
4: 5s 2933_0..° - D} $1031. 135 Hudson River ‘Teleph 100} 37 | 45 e2d preferre -100} v2 { 97 ||White Knob Min_....10 
New’ iePasRy 38 “30 J-3]§ 1071 108!z/|eN Y & NJ Teleph._.100] 114 |117 |iCol & ook Coai&ipiioe| 65 | 75 Preferred ....--...10 
Rapid Tran St RY, 100] 240 “]25u “|/eNorthwestern leg= 50 102 106 Ist ¢ 5s 1917_-_____ -J/§ $4 | 90 ||Worthing Pump pref-100 
Ss 1921__. 2. 4-O}'106 | ....||/Pactfic & Atlantic. .-_- 25 Gu ‘| 70 Col tr 6s Oct 1956._J-J|§ 95 [101 
Southern « Atlantic. s) ‘8 
* Per soare. 9 thuyer pays accrucd int. < Hx-rmguts. o 4 2 Selis Ou StK. Ex., but not very active. New stock. m Nom. s Sale price. ZEx-div. 








7 Ramer ses 


Se ee 











Laat 





THE CHRONICLE 


investment and Railroad Intelligence. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month. and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
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period. The returns of the street railways are brought together separately on a subsequent page. 
Latest Gross Earninas. July 1 to Latest Date. Latest Gross Earninvs. July 1 to Latest Date. 
ROADS Week or | Current | Prevwus| Current | Prevtous ROADS. Week or | Current | Previous| Current | FP c 
Month. Year. Year. Year. Year. Month. Year. Year. Year. Tar 
Ala NO & Tex P Z : ’ : k & EO) Wk N 4 Sade 
ex Pac. b Mobile Jac lov 21 38,845 31 ,903 580, 648 

NO & N East_-rjtst wk Nov} 54,000) 53,000} 998,007) 1,126,953 || Nashv Chatt & St L]October_-_/1,014'390|1,022'929| 3,703,519] 4,028. 

Ala & Vicks.-.-rj 1st wk Nov 32,000; 30,000 536,978} 560,489 || Nevada-Cal-Oregon ed wk Noy 6,113 6,955 164,149 59, 

V cks Sh & Pac-rj ist wk Nov 27 ,000 30,000 478,994 578,621 Nevedas ey ee ber -. 8,113, 7,49 8,035 id} "197 
Ala Tenn & North__/September 4,540 & 506 13,308 11,013 || N YC & Hud River|October --/8,609 ,676/9,059, 32,547 ,970/36,1 29-36 
&% Atch Top & S Fe_|October-_-_|8,255,622)8 ,572,456/30,627,017/32,578 020 Takes Sh & 3 MS S.-/October --|3,868,745] 4,315,713)14 592 526/16 338, } 
Atlanta Birm & Atli2d wk Nov| 42.711 704,81 691,840 Lake Oct | 432; 512,331) 1,705,508]. 1,398,306 
Atlantic Coast Line|October- --|2,222,773}2,460,410| 7,448,285) 8,524,840 Chic Ind a South October --| 259.868} 261,575] 962.615] 1.001.982 
Hattimore & Ohio. _|Qctober-__|6,594,989|7,790,677|/25,004,555 30,231,938 Michigan Central |Oct 2,444'959/2,837, ,867 .169]10,252 
Bangor & A Qctoher---| 293,945) 249,609} 953,108) 935,7 Cleve CC & St 88,831|2 587,212 9.134.2 3 etiies 7 
Relletonte Central. _|October__- 7,429 6,470 25,280 21,445 Peoria & Eastern} 261,258] 336, 9 th 1,102,258 
Boston & Maine---r) October ~-|3.602 ,371/3,871,025) 14,045,075 15,478,627 rang North. 11,273) 104,524 408, 378,312 
Bridgeton & Saco R|September 4,786 5,251 15,933 17,133 ts & Lake Erle 2 ,582/1,508,390]) 4,408,779] 5,868,942 
Buff Roch & Pitts_r/4th wk Nov| 168,698) 249,140) 3,191,376) 4,013,488 omen ME scbeiee 273.9 307 ,188) 1.065.920) 1,201,373 
Canadian Northern_|/3d, wk Nov} 257,600 8 4,329,3 4,231, N Y¥ Chic & St L- 882.204) 990,377) 3,132,325) 3,566,507 
Canadian Pacific---|4th wk Nov/2,141,000/2 ,054 000/33 ,608 480/34 ,323,950 Total ail lines.--- 20726217| 22821142/77 163 ,082| 87 520,59 
Central of amon 3d wk Nov} 243,300 "262; 4,624 ,468| 5,026,911 || N Y Ont & Western 686 98 698,976 *064 "249 3,118, 
Central of N Jersey-|October- - -|2,187,712/2,513 a 8,705,113'10,013 529 YNH & Hart--r 4,935 ,338/5,196 680) 18,684 ,525|20,577,178 
Chattanooga South.|2d wk Nov 1,610 2,4 34,608 61.758 Y¥ est.- 295,38: 6,127! 1,033,555) 1,178,921 

Chesapeake & Ohlo.jOctober-_- -|2,332,158|2,777 100 9 ,029 ,194 10,375.939 || Norfolk Western. 529 ,666/3,073,025) 9,912,.389|11,974,813 
Ghesterheld & Lance} October _.-- 5,088 6,870 16,267, 22,219 || Northern Central-- 1,115,707)1,280,707| 3,973,577) 4,892,777 
Chicago & Alton Ry|4th wk Nov|_ 219,175) 248,012] 5,576,090) 5,603,387 || Northern Pacific--- 69 ,068/7 ,001 ,383/ 25,586 ,222|27 723,064 
Chic Burl & Quincy] October__-|7 ,688 ,451/8,270,655/ 28,227 597 30, '610 ‘743 Pacific Coast Co...|5 578,107) 737,995) 1,751. 212] 2,231,423 
Chicago Great West/3d wk Nov) 174,268) 142,216) 3,446 742 3,411;706 Pennsylvania Co--r 97 1,243) 5,040 ,257/15,038,293)19 412,024 

Wise Minn & Pac|September 80 ,276 BOGE © wdndcced) “wavbosd dPenn—East E 12794 084 pees 184/47 ,810,207|59 ,934,507 

Mason C & Ft D.|September | 181,434) 162,967) -...-._.| --..-.-- a a Went of P & E. Dec.1,6,06 Dec.6,66|7 ,800 
Chic Ind & Loulsv.|3d wk Nov} 100,937 91,044) 2,207,423) 2 ,398,245 re Marquette. -.- tem 1,269, 062/1 ith 698] 3,527 250) 3,674,516 
Chic Ind & Southern} —See New | York Cenjtral. Phila Balt & Wash- October --|1,449, sep 1,667 *381 5,662,976) 6,319,176 
Chic Milw & St Paul|/October --~/6,346,803/5,890,935/22 ,444,545/21,766,193 || Pitts Cin Ch & St L_|October -- 2'50872 3/096 ;063 ? ,559/11,606,784 
Chic & North West_|Qctober_-_|6,920,251|7,040,662/24 443 ,907/25,969,885 || Ralel & South’p’t|October .-. 12/268 12,637 58 43,800 
Chic St Paul M & O-jOctober--_-_/1,403 ,449/1,355,562| 4,784,419) 4,956, oy Reading C Octob --|3,712,075)4 271 ,817|13,028,823)16, 193 
Chic Term Tran RR|2d wk Oct 34,953 36,505 494,597 527,1 Coal & mee Co-.)October- --|3,513,4 »397 ,071/10,104,040/13,165,613 

see Ham & Dayt_r peptone 717,908 $13,853) 2,101 1254) 2 4388, 383 Total both cos_.- tober... |7 ,225,559/8,668,888)23, x .171,805 

Texas Pac|—See Sout/hern Rali|way. Rich Fred & Potom/|September sy “413 157,182 418,324 524,413 
Cincinnati Northern|—See New | York Cen|tra Rio Grande Junc- ..|Sept 71,671 221,999 228, 
Clev Cin Chic & St L| —See New | York Cen|tral. Rio Grande South--|3d wk Nov is: $03 13,647 252,438) 266,257 
Cloorado Midiand-rOctober...| 207,685) 240,203 808;711 900,304 || Rock Island System|Sep 5,690, 375 5,641,388) 15,703 ,609/ 16,367,673 
_ wk Nov} 332,356) 362,295) 6,612,621! 6,453,747 es & San Fran|Sep ‘ ot 4,522,948/11,775,501/ 13,569, 911 
qunene. 17,457 23,10 275,77 294,013 7 Evansy & Ter H p 194,99 217,074 581,657 
September 74,709: 77,144 221,729 253,102 Total of all lines Pp 062} 19381411) 28 060, 857 30,977,460 
ictober... d 15,135) 1,92 79 332 |; St Jos & Grand Isl- 163,974) 149,385 38.034 469,582 
Sentember 24,798 36,281 71,33 119,836 || St Louls penton. 4th wk Nov ,548| 246,264) 4,475,037) 4,653,317 
October_--} 133,195) 134,118 556,051 577 573 || San Ped LA & S L.r|September 662.3091). _...... 654,859)  ..... 
ctober ~_|/1,725,797/1,898,097| 6,411,403) 7,565,65 Seaboard Air Line.r|October --.}1,437,952|1,518,134| 4,941,781) 5,464,327 
r|October-_- 3,124 ,764/3 214,235) 11,383,806/12,505,037 || Southern Indiana__|August ...| 129,211} 160,005 245,570 297,275 
4thwk Nov; 497,30 516,60 ,208,277/10,117,415 || c Southern Pac Co- -|October- - -/|11069 855|11967 400) 41,102,992) 45,785,019 
Det Tol % =e Sys, 3d wk Nov 37,741 36,426 13,074 808,276 || Southern Rallway--.|3d wk Nov/1,049,941/1,068,383 20,965,393 23,370,680 

Ann Arbor.....- 3d wk Nov 39,638 39 ,202 811,328 884,698 Mobile & Ohlo_.|3d wk Nov} 191,849) 175,341) 5,704,526) 4,280,431 
Detroit & Mackinac 31 wk Nov 20,21> 21,456 448,3 520,016 Cin N O & Tex P.|3d wk Nov| 144,954) 156,086] 3,038,128) 3,598, 
Dut & Iron Range-r| september /|1,010,077/1,150,156) 2,933,009) 3,140,724 Ala Great South.|3d wk Nov 68,309 68,051] 1,388,266) 1,621,693 
Dul So 3 & Atl.._|3d wk Nov 53,242 61,940] 1,106,961) 1,444,656 Georgia Sou &Fla|/3d wk Nov 33,834 40,70) 719 ,61 852,270 
El Paso & S W..--rjSentember 508,732} .--..- 1,568,442) ._.... Texas Central._--- 3d wk Nov 41,824 26,958) 485,402 501,311 
TS odaccccuspes= October...) 4,944 ,238]4 ,800,964 7 *887 ,409)19 561,109 || Texas & Pacific____|3d wk Nov] 342,541] 291,943) 5,731,531] 6,164,013 
“vansville & Ter H |—See Rock} Island Sjystem. Tidewater & West_|October-.--. 6,206 7352 24,083 33,528 
Fairchild & Nor E-|September 1,66: 1,342 4,857 4,111 || Toledo & Ohio Cent/October --| 463,862) 429,159] 1.825,451) 1,802,162 
Ponda Johns & GlovjOctober ~~ 68.914 74.710 298 ,497 337,813 || Toledo Peor & West|3d wk Oct 9,983 22,3 454,1 503 ,629 
Georgia Railroad--|October---| 306,889] 334,971 987 ,699| 1,079,637 || Toledo St L & West|3d wk Nov 82,840 97 607) 1,504,724) 1,911,392 
Georgia South & Fla} —See Sout/hern Ralljway. Tombigbee Valley--|October- -- 6,720 5,31 22,134 23,23) 
Grand Trunk Syst._|3d wk Nov 44,605] 934,184 16 :717 ,838 19 ,037,356 || Tor Ham & Buffalo/Aurust ..-. 61,659 79 500 128,145 5 

Gr Trunk West..j2d wk Nov} 108,615) 118,251] 2,138,192 2 991 || Union Pacific Syst-|October---|7 ,675,805)7 ,7 89 ,817 Pe 815, 555) 28,982,550 

Det Gr Hav & Mif‘2d wk Nov ye teed! 33,661 661,801 736,841 || Vandalia ..-..-.-- October.--| 841,112] 997,915) 3,088, 518} 3,652,760 

Canada Atlantic.|24 wk Nov 41,243 49,896 753.995 936, 528 va nla 2 & Sou West/October --| 119,658] 113,00 207 430,262 
Great Northern SystjOctober --|6,223, *608 6,716,776 20, 996 ,349 23,823,122 - eee 4thwkNov 87,6 579 ,608 ei iz; 7 12,134,958 
Gui & Ship Island.jJune .....| -..-..] ---.-- 2°066;3 328) 2,483,545 Western Maryiand |June ...-.. 429,231] 512,606 oe 3,600 451 
Hocking Valley.---|October_--| 661,505) 658,935 2°455, 450) 2,655,410 || W Jer & Seashore--|October--- | 462,63 21414. 60 9, 
Illinois Gentral -..-|October_ --|5,211,394/5,725,342 sf 957 478|21,523,762 || Wheel & Lake Erie r|/October --| 547,199} 627,038 2, ¥ 5,305 2,503,173 
Inter & Gt Northern|3d wk Nov| 192,000) 153,000 3/244; 603| 2,917,569 || Wisconsin Central-r|October---| 696,729) 747,689) 2,718, "357 2,925,323 
a Inte-oceanic Mex-|2d wk Nov} 102,515) 135,928) 2 "236 *936 2,768,112 || Wrightsv & Tenn_-_|October_-.-. 34,243 33,49 95, 166 99, 
Iowa Central . .---- 4th wk Nov 56,381 61,907) 1 ‘253, 269] 1,367,228|| Yazoo & Miss Vall-|October --/1,029,736 973, 677) 3 016, 535] 3,288,221 
Kanawha & Mich -j}October -- 28,5 221,424 "846,845 849 ,674 
Kansas City South}October --| 803,910) 891,179] 2,981,294) 3,545, *687 Current Previous 
KC Mex & Oxlent.-/Octobe. --| 113,000) --.----] -.----| ------ Various Fiscal Years. Perwod. Year. Year. 
Lake Erle & West’n| —See New | York Cenjtral. 

Lake Shore & M Souj —See New | York Cenjtral. Bellefonte Central ..-.-....-.-- Oct 31 $53 821 $52,835 

Lehigh Valley... -r|/October-_-_-_|3,227,458/3 526 .233/11,514,663/13,537,185 || ] Delaware & Hudson J Oct 31/15,146,592}16,812,570 

ina thes & East--/|October- -- 33,152 59 ,906 141,281 211 947 || Matiisfique .................. 1 46 792 56,091 
9nd ...6<<< 0 Dec.85,|445 Dec.43 Mexican Railway-----~-- 





339 
Loufdane [FS es ee ge pas 1,216,837 || Mexican Southern..-..-- 
916,885/18 "347; 136 20,045,729 





Louisy & Nashville-|3d wk Nov| 949,525 New York Central._---.--.---- J 
Macon & Birming--|October -- 13,084 16,62 46.990 56,903 Lake Ly: & Mich Southern-|jan 
Maine Centra!..--rj|September 791,668) 857,502) 2,311,217] 2,566,978 Lake Eri estern.....-.- Jan 
Manistique-....--- October -- 2,888 5,73 18,947 24,871 Chicago Indiana & Southern.|Jan 
Maryland & Penn-.-jOctober -- 36,3 43,595 140, 642 150,153 J 

@ Mexican Central..j/2d wk Nov; 559,072] 667,825) — -.-.--|  «.---- 

a Mexican Internat-|2d wk Nov; 144,158) 176,557) 2,543,851 e 328.185 

@ Mexican Rallway-|2d wk Nov; 129,000) 142,600) 2,557,400 967,800 

#@ Mexican Southern|2d wk Nov 22,496 22,435 452,914 tH ‘923 

Michigan Centrai—|See New Yjork Centr/al. 

Mineral Range----- 3d wk Nov 17,099 19,324 342,180} 338,272 

Minneap & St Louts|/4th wk Nov 96 467 94,169) 1,889,269) 1,855,093 

Minn St P & SS M-_|3d wk Nov| 289,043] 276,715) 5,730,7 5,287,696 

Missouri Kan ¢ x Tex|October---|2,824,648|2,571,418] 9,265,4 





,432)| 9,363,025 
Mo Pac & Iron Mt_o|3d wk Nov} 957,000) 858,000/18 ,227,126/19,651,592 
Cen 674,000 
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tral Branch_o!/8d wk Nov] 35,000 25, pes hs : P 
Total svstem--_o!/3d wk Nov { 883 ,000/18 948 ,126/20,325 592 pe Cin Chicago & St t Lo 
@ Nat RR of Mexico|2d wk Nov| 263,749| 299,888 5,162,265) 6,085,447 || Rio e Junction.... Dec 
Hidalgo & N E..|2d wk Nov 15,243 16,906 320 ,940 385,556 Texas & Pacific... -|Jan 
West Jersey & Seash -|Jan 

















AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 


















Weekly Summaries. Year Inc. or Dec.| % Monthly Summaries. 
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Latest Gross Earnings by Weeks.—For the third week of 
November our final statement covers 39 roads and shows 
2.20% iticrease in the aggregate over the same week last. year. 




















Third week of November. 1908. 1907. Increase.| Decrease. 

$ $ $ $ 
Previously reported (24 roads)-| 7,589,606) 7,403,407| 394,401) 208,202 
Alabama ‘Great oom thern-.-..-.- 68,309 68,051 SE menend 
Chicago & Alton. -----.------- 300,944 277 ,229 Cy = 
Chicago Gre: ves i-ctialeh Wesine 174,268 142,216 OE: ee 
Cin New Onl. & Texas ® Pacific. -- 144,954 pF ee 11,132 
Colorado & Southern- --------- 403 ,609 398,686 4888) .--s4e 
Detroit Toledo & Troatoa ee 37,741 36,426 FO gee 
pO eee eee 39 638 39,220 Ot wesoee 
a Southern & Florida. - -- 33,834 = 6,866 
Mobile Jackson & Kansas City- 38,846 31,903 OS6R . .----s 
Nevada-California-Oregon - - --- 6,113 GGG j ------ 842 
Rilo Grande Southern- -------- 1 oS 144 
Southern — ith ho nh Mi eae Me, San 1,049 941) 1,068,383) --.-.---. 18,442 
yO ES ee 41,824 26,958 S428. sieans 
Toledo Peoria & Western-_-_-- 19,983} 22,350} ---_-- | 2,367 
Toledo St Louls & Weatern. ous 82,840 PEL. wacnesl 14,767 
Total (39 roads) ---------..-- 10,045,953) 9,829,824| 478, 891) 262,762 
Net increase (2.20%)----.----| --------| -------- 216, 129) >oaren 











Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
reported this week. 





—Gross Earnings—— Net ae 
Current Previous Curren Previo 
Year. Year. = Year. 

Roads. $ $ $ $ 
Atlantic Coast Line_a.-.Oct 2,222,773 2,460,410 722,169 675,934 
July 1 to Oct 31--.--.-- 7,443,285 8,524,840 1,746,115 1,549,441 
Bangor & Aroost yt =»--9e 293,945 249,609 120,058 nin “8 

July 1 to Oct 31----.- 953,108 935,711 336,499 fortis 
zBoston . Maine-b-- --- Oct 3,602,371 3,871,025 1,252,267 1,177 386 
July 1 to Oct 31------ 14,045,075 15,478,627 4,485,876 4,824,071 
Canadian Pacific.a----- Oct 7,381, "970 7,071,047 2,655,267 2,680,318 
July 1 to Oct 31--.-.--- 26,452,480 27,512,950 9,623,347 9,908,799 


Central of beg —T- b_Oct 2,187,712 2,513,024 938,474 1,071,553 
July 1 to Oct 31------ 8.705, 113 10,013,529 3,778,241 4,461,576 


Cherapenie ry poorly b. --Oct 2,332,158 2,777,100 951,963 1,001,367 


y 1 to Oct 31------ 9,029,194 10,375,939 3,663,682 . 988 
Chicago & Aeon @-~---- Oct 1,204,467 1,275,883 5501,747 465,014 
July © Oct $1.-.--- 4/583,960 4,553,408 s2,036,280 sl, “537, 583 
zChic Bart a ‘Quincy. ,B..oae 7,688,451 8,270,655 2,824,388 2,938,563 
July 1 to Oct 31------ 28,227, 597 30,610,743 10,170,566 11,225,210 
zChic Ind r Loulav.a. Oct 495,263 532,715 150,044 157,047 
July 1 to Oct 31------ 1,921,243 2,128,119 554,362 694,2¢9 


Chic Milw & St ia. aan 6,346,803 5,890,935 2,613,200 2,434,756 
July 1 to Oct 31_----- 22,444,545 21,766,193 8,118,099 8,821,668 


— “Yo Western b Oct, &. 920, at 7,040,662 2,928,475 2,508,062 


eee 24,443,907 25,969,885 9,777,949 9,143,226 
ong La Minn 7" bOct 1, oe. 449 1,355,562 617,297 454,778 
to Oct 31_...-. 4/784/419 4,956/334 1,790;192 1,603,078 
otiak dina a -.-..Oct 207,685 240,203 38,848 59,432 
July 1 to Oct 31-.---- 808,711 900,304 175,811 219,540 
oe ee pt 74,709 77,144 22,498 19,938 
July 1 to Sept 30...-.-- 221,729 253,102 56,209 98,113 
Co eee Oct 7,632 15,135 2,378 6,714 
July 1 to Oct 31------ 21,920 79,332 3,235 43,859 
ee Oct 133,195 134,118 49,198 34,413 
July 1 to Oct 31------ 556,051 577,573 214,953 159,582 
Cuyahoga Telephone Co-_Oct 69,058 66,999 38,499 a 095 
Delaware & Hudson_b..Oct 1,725,797 1,898,097 7792 ,851 4,129 
Jan 1 to Oct 31-.-..-- 15,146,592 16,812,570 75,949, 126hr6,8 370, 845 
zDela Lacka & West’n-b.Oct 3,124,764 3,214,235 1,482,392 1,390,800 
July 1 to Oct 31-.-..-- 11,383,806 12,505,037 5,062,500 5,534,241 
Demerara Electric o> --oes 10,638 10,017 4,825 4,551 
Jan to Oct 31.--..-. 100,274 97,785 43,131 41,579 
Denver & ba Grande. a.Oct 1 pitt 560 2,098,195 590,537 665,180 
July 1 to Oct 31------ 7,404,077 8,305,115 2,510,080 2,836,036 
Detroit & iets a iis pest 112,796 22,501 29,583 
Ped 1 to Oct 31-...... 387,873 451,324 116,594 106 ,326 
ee ee Oct 4,944,238 4,800,964 1,501,802 690,519 
Tuiy 1 to Oct 31-..-.-- 17,887,409 19,561,109 4,998,331 4,646,556 
Fairchild > Bune :. b--Oct 1,820 2,043 def 484 594 
ase ly te et.....- 6,677 6,154 defl,346 def 458 
Geo: ay, ‘> aan eine shen an be Oct 306,889 334,971 93,103 107,943 
-¥ 1 to Oct 31.....-. 987,699 1,079,637 171,222 214,550 
zGreat Northern-b----- Oct 6,223,608 6,716,776 3,309,954 2,815,207 
July 1 to Oct 31------ 20,996,349 23,823,122 8,895,101 9,611,230 
Greenwich & Johnsonville. b— 
July 1 to Sept 30..-..-.- 29,852 22,667 13,971 7,977 
Jan 1 to Sept 30..-..-- 81,688 68 ,587 44,423 25,447 
Hocking Vaner 0 rahigie asl Oct 661,505 658,935 207,585 188,243 
July 1 to Oct 31_.--.-- 2,455,450 2,655,410 871,267 922,474 
Illinos Central-_a-----.-- Oct 5,211,394 5,725,342 1,217,689 1,230,644 
July 1 to Oct ER 18,957,478 21,523,762 3,445,895 4,422,379 
Iowa Central-_a-_------.-- Oct 258,583 308,091 h44,413 = h115,759 
July 1 to Oct 31--.-.-- 1,038,773 1,114,182 h263,921 n368,295 
Kanawha & ~~ a-Oct 228,585 221,424 62,671 21,955 
July 1 to Oct 31-_-.--- 846,845 849,673 225,108 105,700 
Lehi . 2 oy Saye. b— 
ee 237,428 220,644 59,869 40,626 
hg i pos poe 30 fale evensee- 615,797 654,078 184,188 197,329 
Lexington & Eastern_b--Oct 33,152 59,906 3,772 27,400 
July 1 to Oct 30_.--.-- 141,281 211,947 26,980 79,063 
ns oy é Bolnree. b— 
o Sept 30_..... 18,131 19,082 5,867 8,921 
og i . Sept 30 cea 46,420 12,456 17,045 
Long Island-b --------- Oct Dec 85,445 Inc 47,472 
Jan 1 to Oct 31---.--. Dec 341,107 Inc 700,469 


Louisville e ogeeie- b-Oct 4,323,488 4,548,531 1,673,312 1,343,631 
July 1 to Oct 31--.--- 15,608,235 17,290,300 5,675,617 4,907,917 


Minnea ~ ye - be Toul. aOct 445,036 421,140 171,010 k152,005 
oak Reenne 1,545,531 1,503,885  k564,282 k532,539 

Mo Kansas & T rie or : 824,648 2,571,418 1,186,176 1,006,726 
July 1 to Bets {> ee 9,265,432 9,363,025 3,161,139 3,692,710 
—— ey & ¥ ‘- b Oct 1,014, 1 1,022,929 215,530 232,105 
Jul to Oct 31-.---- 3;703,519 4,028,525 828,083 909,219 
Nevada Ate sll = sm @ i Oct 8,113 7,495 2,710 896 
July 1 to Oct 31--.--- 28,035 31,197 8,733 3,711 
NY ag & Pd Snes Sea : 900. 676 9,059,633 2,990,378 2,115,046 
Jan 1 to Oct 31-.---- 210,577 83,060,258 19,120,716 20,135,521 


Lake Shore he lense. Oct on 745 4,315,713 1,161,559 1,238,446 
Jan 1 to Oct 31---..-- 32,932,742 37,928,378 9,637,808 9,238,224 
Lake Erie & Wenéan ce 432,865 512,331 92,721 
_; Jan 1 to Oct 31--..-- 3,746,175 4,330,843 607,220 1,111,561 
Chic ane & . oy eed 259,868 261,575 73,770 
Jan 1 te Oct 31----.-- 2,356,932 2,501,480 715,349 


122,867 


90,000 
878,653 





——Gross Earnings——- _——Net Earnings—— 
Current Previous Current Previous 
a: at =: *¥- 


Roads. 
N Y Cent & Hud Riv—(Con)— 


ao ae org Paes Oct -2,444,959 2,837,508 617,326 648,743 


Jan 1 to Oct 31------ 20,602,450 24,086,381 4,978,604. 4,433,327 
Clev Cine yt “4 s¢ L_Oct S.000,03 2,587,212 561,272 782,655 
Jan 1 to Oct 31------ 20,147,195 22,272,083 4,622,425 5,742,035 
Peoria A ~ Realy — Oct 261,258 336,691 57,748 134,575 
Jan 1 to Oct 31------ 2,256,308 2,544,181 394,032 633,017 
Cincinnati Northern..Oct 111,273 104,524 def18,064 30,629 
Jan 1 to Oct 31------ 805,608 858,116 139,102 132,665 
Pitts 5 —_ Erie...-Oct 1,192,582 1,508,390 274,110 348 ,960 
Jan 1 to Oct 31--.---- 8/504,527 12,910,986 1,825,186 2,933,586 
ee Oct 273,956 307,188 69,080 95,825 
Jan 1 to Oct 31--.---- 2,293,966 2,587,869 642,003 762,001 
NY aw & St a: -Oct _ 882,204 990,377 309,240 335,694 
Jan 1 to Oct 31------ 7,739,052 8,787,528 1,845,282 2,206,176 
Total 2 an nes... ...-- Oct20,726,217 22,821,142 6,189,140 5,943,440 
Jan 1 to Oct 31----- 174;596,954 201893, lis 44,638,794 48, 1058, (511 


aNYNH& areas - b.Oct 4 036, 338 5,196,680 1 tty 027 1,214,789 


July 1 to Oct 31------ 18:684,525 20,577,178 6,360,444 6,580,461 

N Y Ontario & West’ n_a-Oct 686, 986 698 ,976 apes, 192 187,584 
July . to Oct 31------ 3,064,249 3,118,752 1,062,130 1,136,383 

N Y Susq Seats _n- Oot 295,388 346,127 92,924 98,174 
July" * to Oct 31..---- 1,033,555 1,178,921 303 ,540 295,829 
Norfolk & by my .---ae 3. 529,666 3,073,025 1,044,248 993,354 
July 1 to Oct 31------ 9,912,389 11,974,813 4,040,200 4,299,006 
Northern ey = >: eee Oct yy 115,707 1,280,707 294,773 336,473 
Jan 1 to Oct 31------ ,404,671 11,239,071 2,244,678 2,358,278 
eNorthern Pacific. b. Oct ?. ‘269, 068 7,001,383 3,728,615 3,226,679 
July —— cocess 25,586,222 27,723,064 12,439,931 12, 173,334 
zPenna ie 1b. — Oct 3,971,243 5,040,257 1,722,019 1,825,048 
July 1 to. ‘Oct $1....-.- 15:033;293 19,412,024 6,459,600 7,022,311 


Pennsylvania—Lines directly operated— 
East of Pitts & Erie. b.Oct12,794,084 15,361,184 4,043,287 4,418,487 


Jan 1 to Oct 31-.---- 111,830,956 139076,156 31,644,288 38,327,088 
be oat Fatt = wie -O8 Dec 1,606,000 Dec 87,500 
ae; Oct Si_..... Dec 17, '881,900 Dec 2,638,500 


583,536 


Pra pated & Wash. “b.0ct 1,449,581 1,667,381 668,936 
1 3,334,022 3,303,022 


Jan 1 to Oct 31------ 13,403,287 14,497,387 
Reading ——— 
Phila & Reading_b.-.Oct 3,712,075 4,271,817 1,665,786 1,719,366 


July 1 to Oct 31--.---- 13, "028; 823 16,006,193 5,269,096 6,307,118 
Coal & Iron Co_b----- Oct Metre pos 4,397,071 300,615 466,575 
July 1 to Oct 31------ 10,104,040 13,165,613 484,090 1,049,326 
Total both cos_b----- Oc ay 7, noe 559 8,668,888 1,966,401 2,175,941 
July 1 to “Oct _ eae, 3,132,862 29,171,805 5,753,186 7,356,444 
Reading Com opie ey oaeueinies 124,818 127,436 
Dt OE sound o> cmakenn) | senneun 502,260 513,576 


Total all companies-_-.Oct 


igounn a 2,091,219 _2,303,377 
July 1 to Oct 31--.---- 


isinrne ins 6,255,446 7,870,020 





Rlo ee 2 Junction. -_Sept 83 ,675 71,671 n25,102 n21,501 
Dec 1 to Sept 30.----- 637,094 693,212 191,139 207,962 
Rilo cieaae soem. 0- 008 60,672 - 60,428 26,807 22,456 
July 1 to Oct 31-.---- 215,458 227,392 92,085 80,378 
StLouis AA -cenoelag a-Oct 1,011,323 1,034,671 300,474 304,096 
July 1 to Oct 31-..---- 3,499,783 3,777,694 855,624 1,107,100 
2x Seaboard Air Line- - -~-Oct 1,437,952 1,518,134 419 572 436 ,633 


July 1 to Oct 31------ 4,941,781 5,464,327 1,283,682 1,306,928 
Southern Pacific Go. -Oct 11,069, = 11,967,400 3,971,170 3,062,220 
July 1 to Oct 31_----- 41,102,992 45,785,019 14,984,754 12,687,837 
—. ey b..Oet 4,973,993 5,457,778 y1,815,352 y1,745,508 
1 to Oct 31------ 17, 694,970 20,069,522 y6,034,679 5,076,493 


come & hg ei Oct 906,893 1,015,983 331,559 336,077 
July 1 to Oct 31------ 3,155,322 3,738,701 978,012 1,057,345 
Cine NO & TexPac_a_-Oct 665,790 807,095 186,830 170,958 
July 1 to Oct 31----.-- 2,617,649 3,120,777 750,290 647,965 

Ala Great Southérn.a-Oct 314,178 348,723 80,393 57,349 
July 1 to Oct 31-_---- 1,119,071 1,417,903 297,348 239,051 
Georgia So & ama... .Ont phd 196,235 e39,598 e32,476 
July 1 to Oct 31-_---- 7,870 730,168 e182,713 e117,694 
zTexas & Pacifi cb ----Oct 3 rey 092 1,489,943 605,390 476,901 
July 1 to Oct 3 eh 4:765,907 5,263,643 1,467,536 1,528,017 
bene. -? > ~~ Central. a.Oct 463,826 429,159 184,298 95,334 
o Oct 31-.---.- 1,825,451 1,802,162 733 ,253 561,597 

Tol se Lous is West n.a-Oct 305,373 406,520 p93,709 p137,634 
uly 1 to Oct 31-.---- 1,212,908 1,538,208 p395,978 p482,537 
i Valley. -..-.- Oct 6,720 5,313 2,586 1,010 
July 1 to Oct 31-.---- 22,134 23,236 7,755 5,681 
Union Pacific_a----.--.-- Oct 7,675,805 7,789,817 4,138,375 3,223,846 
July 1 to Oct 31--.---- 28,815,555 28,982,559 14,972,367 11,639,298 
sVaendems.b -..-....-.- Oct 841,112 997,915 247,071 332,175 
July 1 to Oct 31-_---- 3,088,518 3,652,760 859,800 1,003,143 
West come & Sea ?- b_Oct 392,030 462,630 35,238 56,538 
a6 Ses. S1...... 4,687,221 5,027,221 1,097,895 1,174,195 

BE. Fea Lake on bOct 547,199 627,037 149,159 136,188 
July 1 to Oct 31-.---- 2,115,305 2,503,173 631.401 653 ,630 
awh Central_ a mea 696,729 747,689 251,069 266,169 
to Oct 31.----. »718,35 2,925,323 1,052,989 1,092,252 

an... & Mise Valley. ee 1,029,736 973,677 172,593 133 ,867 
July 1 to Oct 31-.-.-- 3,016,535 3,288,221 def137,899 120,518 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes 

e After allowing for net revenue from outside operations ona deducting 
taxes, operating income Is $33,356 in Oct. 1908, against $26,699 last year. 
and from July 1 to Oct. 31 is $158,334 in 1908 and $96,565 o 1907. 

h¥For October 1908 additional Income showed a My of $13,798, 
against a credit of $8,669 in 1907, and for period from July 1 to Oct. $1 
was a deficit of $24,156 in 1908, against a credit of $34,496 last year. 

k For Oct. 1908 additional income was $9,848, against $8,604 in in 1907, 
= for period om July 1 to Oct. 31 was $54, 362 in 1908, against $52,200 
ast year. 

n These figures represent 30% of gross ea 

p For October miscellaneous charges and rm 4 to Income was $15,382, 
against $11,753 in 1907, = psd Leap from July 1 to Oct. 31 was $29, 531 
in 1908, against $41,532 

rFor October 1908 
gi2e. hf last year, andfrom Jan.1 to Oct. 31 was $884,606 in 1908, against 


s After allowing for miscellaneous charges and credits to income for the 


month of October 1908; total net earnings were $469,677, against $460,497 
last year, and for period from July 1 to Oct. 31 were $1, 58 091 this year, 
against $1, Yond 356. 

zx These bee! are - the basis of accounting required by the Inter-State 
oda mmissio 

y After allowing for 1 net revenue from gates ponies and deducting 
taxes, operating income Is $1,679,825 in Oct. t $1,576,218 last 
year, and from July 1 to Oct.'31 is $5,441,077 in 190 q+ $4,435,776. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net E'ngs.— 
Current Previous Current Previous 


be ny Year. — — 
r & Aroostoo k....Oct ee eS 745,007 = _------ 
uly 1.t0 Oct $1...... 329,292 ....... 246,133 8 ...-.--- 
Central of New Jersey...Oct 373,374 367,301 565,100 252 
July 1 to Oct 31--.-.-.--. 2,069,941 - 1,953,517 1,708,300 2, Hey *059 


4 a's Coal Department was $153,607, against- 
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—Int., Rentals, &c.— -—Bal. of Net E’ngs.— 
Current Previous Current Previous 





Year. Year. Year Year. 
Roads. $ 3 
Colorado Midland-_-.---- Oct 31,350 30,647 cdef3,425 c16,821 
July 1 to Oct 31-.-.-. 125,400 122,587 c13 ,467 c58 ,299 
Copper Range-.---.-..-- Sept 11,937 12,438 10,561 7,500 
Pruly 1 to Sept 30-.-..-.. 35,812 37,313 20,397 60,800 
eT 5 in aie nas ss Oct 82,488 28,329 16,710 6,084 
July 1 to Oct 31-_._-- 129,275 113,316 85,678 46,266 
Cuyahoga Telephone Co_Oct 11,283 11,250 27,216 22,845 
Denver & Rio Grande...Oct 314,880 356,341 4311,037 4d332,640 
July 1 to Oct 31-_---- 1,227,488 1,397,737 d1,508,555 41,609,838 
Georgia arene Oct 57,129 54,900 744,462 254,221 
uly 1 to Oct 31-.-.-- 220,632 225,936 zdef9,461 zdef7,811 
G ich Joh ille— 

July 1 to Sept 30_. 10 at 9,301 4,801 4,670 3,176 
Jan 1 to Sept 30--_-.-- 26,091 15,634 217,543 710,535 
Hocking Valley--.-..--.-- Oct 98,781 91,314 2231,771 2160,269 
July 1 to Oct 31-_--_-- 394,667 355,012 2727,222 7849,203 
Kanawha & Michigan--.-_Oct 23,005 21,124 256,860 720,605 
July 1 to Oct 31-_-._-- 91,921 85,149 27161,234 278 855 

Lehigh & Hudson River— 
uly 1 to Sept 30... _. 64,354 48,567 def4,485 def7,941 
Jan 1 to Sept 30..._-_- 222,462 247,076 zdef37,004 zrdef31,789 

Little Falls & Dolgeville— 
July 1 to Sept 30_...-.-. 2,424 2,423 23,660 26,773 
Jan 1 to Sept 30..-..-- 6,815 7,264 26,502 210,299 
Mo Kansas & Texas....Oct 669,290 h573,850 7518,544  7438,605 
July 1 to Oct 31-.---. h2 407,608 h2,200,468 2775,053 21,610,777 
Nashv Chatt & St Louls.Oct 150,995 153,293 64,535 78,812 
July 1 to Oct 31-.-.--- 603,980 615,499 224,103 293,720 
Norfolk & Western_---- Oct 437,060 434,793 607,188 558,561 
July 1 to Oct 31-.-.-. 1,751,907 1,722,333 2,288,293 2,576,673 
nents Company. ----- Oct 868,625 870,742 1,222,594 1,432,635 
July 1 to Oct 31-.---- 3,474,500 3,482,968 2,780,946 4,387,052 
Rio Grande Junction--_ Sept 8,333 8,333 16,769 13,168 
Dec 1 to Sept 30--.--.-- 83,332 83,332 107,807 124,630 
RioGrande Southern. --.Oct 19,550 20,071 78,603 76,194 
July 1 to Oct 31-.--.--. 76,235 81,646 221,544 713,965 
Toledo & Ohio Central__Oct 39,878 40,698 2148,169 272,989 
ly 1 to Oct 31------ 159,870 163,773 7581,440 2471,511 


d These res are after allowing for other income and for discount and 
exchange. he sum of $10,000 is deducted every month from surplus and 
placed to the credit of the Renewal Fund. 

c After allowing for miscellaneous charges and credits to income. 

h Fixed charges include taxes amounti to $123,897 for Oct. 1908, 
against $52,912 In 1907, and additions and betterments of $49,986 this 
year, against $59,281 from July 1 to Oct. 31 taxes were $417,949 In 1908, 
against $210,636; additions and betterments were $149,706 for the same 
period, against $264,727 the iprevious year. Prior to July 1907 it was the 
practice to include these items in the expenses. 
wez After allowing for other income received. 


STREET RAILWAY AND TRACTION COMPANIES. 























y a Latest Gross Earnings. Jan. 1 to latest date. 
‘ame 
Road, Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ $ $ 
American Rys Co.-.-|October -.| 230,984) 242,300) 2,341,175| 2,477,685 
c Aug — & Chi Ry Qctober---| 121,525) 122,930! 1,179,440) 1,197,743 
Bangor & Elec Co|September | 39,909} 37,150) ---...|  -.-.-.- 
Birm Ry Lt & Power|October --| 194,069| 213,595) 1,780,096) 1,817,890 
Brockton & Ply St Ry|September | 12,603) 11,620 96,206 94,855 
Gomoguey 2) See October- - - 1,284 6,962 97 424 62,975 
Cape Breton Elec Co_|September | 22,006) 23,671 181,822 178,998 
Central Penn Trac---|Oct. ber --| 58,096, 60,227) 591,213) 622,116 
Charlest Con Ry G&E|Oct ber --} 60,655) 58,551 625,549) 590,471 
Cleve Painsv & East-|October-.-| 24,362) 24,858| 241,899) 246,940 
Dallas Electric Corp_|September | 95,842) 95,632) ---.--..| -------- 
Detroit United Ry-|3d wk Nov; 121.221 119,128) 6,307,814) 6,354,480 
uluth Street Ry ---'4thwk Nov) 23,235) 21,850 808,077 772 464 
East St Louls & Sub-/October --| 178,644) 206,014] 1,666,498) 1,788,910 
El Paso Electric- - ---_ September | 43,828) 45,556 386,519 362,996 
Fairmé& Clarksb TrCo September | 41,934) 38,328) 309,142) 282,693 
Ft Wayne & Wabash | 
Valley Traction Co|October___| 113,390) 114,883) 1,092,090) 1,052,505 
Galv-Houst Elec Co_|September | 91,790) 97,651 792,654 783,544 
Grand Rapids Ry Co-|October --| 76,002) 75,403)  ----.-|  _____- 
Havana Electric Ry-|Wk Nov 29}. 34,636, 32,765) 1,719,444) 1,622,914 
Honolulu Rapid Tran | 
& Land Co __-__-_. August .._.| 30.565 29.679 250,079) 239,566 
Houghton Co TrCo.-|September | 23 :934| 23 ,878 197,497 189,708 
Illinois Traction Co_-|October_-__| 379,222) 368,836) 3,352,273) 3,091,321 
Jacksonville Elec Co_|September | 34,017) 32,651 316,480 294,282 
Kansas City Ry & Lt|September | 537,301) 534,923) 4,579,655) 4,439,983 
Knoxville Ry & Lt Co/October___| 52,479} 51,96 474,180 499,032 
ke Shore Elec Ry. |September | 91,942; 96,188) --.---| --.--- 
Lex & Inter Rys Co_.-!October_..| 53,731; 52,538 520,320 473,321 
Little Rk Ry & El Co\October -.| 55,286 98 551,10: 523,789 
Memphis Street Ry-- October --| 148,146; 146,418) 1,347,911/ 1,345,093 
Metrop West Side El-|November.' 212,166) 227,277) 2,343,650 92,485,086 
Milw Elec Ry & Lt Co|October --| 334,677) 328,420) 3,201,500) 3,162,037 
Milw Lt Ht & TracCo/|October -- 67,47 67,431 727,1 702,699 
Montreal Street Ry--| Wk Nov 28 5,985) 73,918) 3,381,842) 3,277,004 
Nashville Ry & Light September | 151,751| 151.675) 1,167,534) 1,152,950 
NJ &H & FyCo\October__.| 47,0 42,508 457,9 411,921 
North Ohio Tr & Lt--|October___| 157,532) 155,291/ 1,579,081) 1,615,073 
North Texas Elec Co_|September Sa.800) GRRE « sieeed!.sceauee 
Nor & Portsm Tr Co-|October---| 156,796) 258,515! 1,552,030) 2,235,812 
No Westchester Lt (o|August ___ 9,55: a 76,52 68,355 
Northwestern Elev-.|November-| 175,431) 160,202) 1,766,817| 1,590,800 
Oakland Traction Co_|October --| 242,506) 251,958! 2,324,992) 2,310,498 
Oklahoma City Ry .-/October --| 31,199; 24,270 236,684 220,790 
Peekskill Light & RR|August .._|. 16,864) 16,760 107,473 108 ,992 
Portland Ry L & PCo|September | 373,288) 361,582) 3,222,109] 2,925,548 
Porto Rico Rys Co...|October --| 32,633) 30.537) 309,866) 288,461 
Rio de Janeiro Tram 
Light & Power-.-_-_.|October_._} 625,586] 522,119) 5,891,744) 5,181,865 
San Fr Oak & San Jo_|October --| 74,400) 72,411 747,784 667,450 
St Joseph (Mo) Ry Li 
eat & Power Co_-|October --| 78,512} 73,050) 750,742) 723.614 
Sao Paulo Tr Lt & P_|October___| 181,966) 179,786; 1,864,146] 1,714,544 
Savannah Electric Co|September 48,404} 52,894 435,797; 446,400 
Seattle ElectricCo--__|September | 385,946) 359,423) 3,300,218] 2,996,102 
South Side Elevated.|November-| 176,713} 180,890) 1,937,904) 1,820,859 
Sou Wisconsin Ry Co/Oct ber__.| 13,724| 12,636 130,166; 128,811 
Springf’d(Il) R&L Co|October___| 82,570) 87,272) -.----| ------ 
Syracuse Rap Tr Ry_|August -.-| 106,198) 107,982) 843,488} 814,044 
Tampa Electric Co.-|September | 43,356) 43,078} 405,979| _ 383,976 
Toledo Rys & Light_|October -_| 218,074) 219,915| 2,082,897) 2,108,236 
Toronto Rallway.--.|Wk Nov 28} 67,836| 64.418} -.....--| ---.---- 
Twin City Rapid Tran| 3d wk Nov) 122,580) 116,449} 5,685,761, 5,400,422 
k Underground El Ry 
of London— 
Three tube lines. -.|Wk Nov 21) £12,250) £10,545| £546,120) £358,810 
Metropolitan Dist.|Wk Nov 21) £10,054| £8,703) £427,906) £370,651 
Uni Tramways-|Wk Nov 21} £5,245) £5,248) £311,061) £306,867 
United RRs of San Fr|August --_} 576,700| 317,.769| 4,486, 3,013,295 
United Rys of St L_-|October__.| 949,914| 971,322) 8,810,539; 9,087,659 
Whatcom Co Ry & Lt|September | 28,381) 29,033 260,169; 255,552 























¢ Thege are for consolidated company. pe. earnings for Detroit 
\ etude te Ghatfag Gow Busion & Hampsteed My” for hint etx montha 
8 r 
£1907. Decrease due to Jamestown tion last year. ‘ 
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Street Rail 


way Net perings.—The following table gives 
the returns of STREET railway gross and a pot 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns and the latest statement of 
this kind will be found in the issue of Nov. 28 1908. The next 
will appear in the issue of Jan. 2 1909. 





—Gross Earnings-—— Net Earnings—— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ 3 
Albany & Hudson-b— 
July 1 to Sept 30...-.- 88,746 89,555 27 ,061 34,831 
Jan 1 to Sept 30.--... 181,372 186,388 43,324 57 938 
Camaguey Co-.-.-.-.--- Oct 11,284 6,962 4,916 3,188 
Jan 1 to Oct 31--.--.--. 97 424 62,975 44,543 32 346° 
Cleve Painesv & East’n a Oct 24,362 24,858 8,761 9,933 
Jan 1 to Oct 31------. 241,899 246,940 100,814 113,766 
Norfolk & Portsm Trac--Oct ¢156,796 258,515 c68,479 99 ,561 
Jan 1 to Oct $1----.-. c1,552,030 2,235,812  ¢628,442 876,190 
Oneonta & Mohawk Vall. 
July 1 to .20:.+..- 70,308 70,168 19,105 17,991 
Jan 1 to Sept 30---..-- 148,064 142,083 18,262 16,550 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. ‘ 
¢ The Somes in earnings in this instance is due to the fact that the 


Ja ition was held a year ago. 





Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current ., Previous Current Previous 
Year. Year. Year. Year. 
‘ Roads. $ $ 3 ea 
Albany & Hudson— 

July 1 to Sept 30-----.- 28,583 27,625 26,092 218,323 

an Sept 30--..-- 87 ,393 83,139 zdef14,213 210,117 

Cleve Painesv & East’n--Oct 7,243 6,796 1,518 3,137 

Jan 1 to Oct 31.-.... 73,033 70,460 27,781 43,306 
Oneonta & Mohawk Vall— 

July 1 to Spet 30...--- 11,591 11,591 27,514 26,400 

Jan 1 to Sept 30---.-.. 33,836 34,095 zrdef14,766 zdef17,171 


az After allowing for other Income recelved. 





ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the “Chronicle” in which 
it is published. The latest index will be found in the issue 
of Nov. 28. The next will appear in that of Dec. 26. 


Massachusetts Electric Companies, Boston. 
(Report jor Fiscal Year ending Sept. 30 1908.) 


President Gordon Abbott, Boston, Dec. 1 1908, wrote in 
substance: 


General Results.—The effects of the panic were not felt by the operatin: 
companies until July 1908, the gross earnings showing an Increase 0 
$162,612 for the first nine months of the fiscal year. After that date, 
however (and in spite of unusually favorable weather conditions), a de- 
crease began, and has since continued, the last quarter of the year showing 
$112,113 less gross earnings than the corresponding period of last year. 
The results of the whole year, therefore, are a small but, under the cir- 
cumstances, satisfactory increase of $50,499 in gross and $49,634 in 
net. Fixed charges increased $81,814, but as a considerable part of this 
increase was interest on money advanced by the Massachusetts Electric 
Companies, the net income of the latter increased $23,195 over that of a 
year ago. It seems probable, in spite of the increasing activity In general 
business, that the decreases In gross will continue until the early spring, but 
they are likely to be in whole or in part offset by savings in expenses. 

The earnings of the companies are still almost entirely from passenger 
traffic, for while the express and freight business shows most satisfactory 
results in those parts of the system where it has been started, the difficulties 
which were mentioned in last year’s report still persist, and a gen 
enlargement of that branch of the business has not proved practicable, 
although much attention Is still being devoted to it. 

Improvements.—Owing to the generally unsettled financial conditions of 
the early part of the year, your trustees decided not to approve any con- 
siderable amount of work, either no reconstruction or betterments, but 
the sum of $662,977 has been expended as follows: 


Track construction (14% m.).$77,080|Wires and bonding-------- $17,385 
Track reconstr’n (13% m.)-..229,273| Power stations------.----.-- 213,054 
Cars and electrical equipment 52,185| Land and buildings, &c----- 74,000 


New Securities—Resumption of Dividends.—The Boston & Northern 
and Old Colony companies, upon application to the Railroad Commissioners, 
have received the right to issue 6% prefe tock, sold at not less 
than $110 per share; 7,236 shares may be issued by the Boston & Northern 
and 3,727 shares by the Old Colony. The p , together with the 
proceeds of the $883,000 bonds in the treasuries of the above-mentione 
companies, should be sufficient to retire all but a very small portion of the 
floating debt of the operating companies outside of that now held by the 
Massachusetts Electric Companies. Under these circumstances the 
trustees have felt justified in resuming the payment of dividends upon the 

referred shares of the Massachusetts Electric Companies, but deem It 
etter, In view of the uncertainty of future conditions of the business, 
to_ be; = by Ss initial distribution of only 1% on Jan. 1 next (V. 87, 
p. 1420, 1358. 


CONSOLIDATED INCOME ACCOUNT OF OPERATING STREET 
RAILWAY AND ELECTRIC LIGHT COMPANIES. 


a 














Ce —— ee 1 os tome " 1 ei se " 

Earnings -.----------- 7000010 7s Uinesaes 4480208 
raft cornines..------ 3001.408 270r4ES itoases | 1eassis 
periyiaible inoome..---  1.658,005 1005-7es ees. avaaes 
I re as ot on cai 142,282 174,463 329,779 361,862 : 





Note.—The surplus brought forward Sept. 30 1907 was $212,925, maki 
with the surplus for the year ending t. 30 1908 $142,282, a total of 
$355,207, from which were made the following deductions ating 
$144,319, viz.: Reconstruction, $105,930; injuries and damages r to 
1899, $127; premium on bonds, $1,239; adjustment of accounts, $27,023; 
depreciation ,§$10,000; leaving a surplus as of Sept. 30 1908 of $210,887. 
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CONSOLIDATED BALANCE SHEET OF ALL STREET RY.AND ELECTRIC 
LIGHT COMPANIES CONTROLLED BY THE MASS. ELECT. COM- 
PANIES FOR THE YEAR ENDING SEPT. 30. 
1908. 1907. 1908. 1907. 


$ $ Liabilities— a 3 
41,154,532 40,664,432/Capital stock _- --. 19,042,900 19,042,900 
721,482  ‘634,172}Punded>debt_____ 17,856,500 17,882,000 
199,150  215,478| Notes) .---42,014,000 2,685,000 
82,702 79,215| Notes’ e 
Electric Cos_._. 2,150,000 1,280,000 
accts 


40,556 36,113] Vouchers, * 
salaries, &c.... 328,774 428,946 
88,072 146,302 |Coupons outst’d’g. 82,702 79,215 
— rentals & 
46,000 87,000] taxes _......-. 620,795 595,729 


50,000 35,500) wumpaid _. -..-- 860,648 880,773 
45,301 77,182 ent,é&c.,funds 178,665 108,775 














ppli 576,321 877,966|Depr.fundH.P.EI.L. 5,000 cope 
Discount on bonds a346,253 1342,902 aed atneskead 210,887 212,925 
Total -._.....- 48,350,871 43,196,263; Total -...--.-- 43,350,871 43,196,263 


@ $883 ,000 par value 4% bonds and 10,963 shares pref. ne * pe ($1,205,9300) 
nave Been authorized by the Raflroad Commissioners and n 
2 To be written off Ay life of bonds—one-fiftieth ach 3 hg 
MASSACHUSETTS ELECTRIC COM ent ot feet OF 
PROFIT AND LOSS YEAR ENDING SEPT 
1907-08. wag ae 1005.08. 1904- o- 








Income— 

Divs. on stocks owned. 880,841 880,837 710,498 372,540 
Int. on notes, &c. (net) - 107,962 82,004 66 652 77,030 
To meemte.....-.. 988,803 962,841 777,150 449,570 

~ ‘ 
ao -Genexal officers 11,000 11,000 11,000 10,500 
and miscellaneous 8,396 5,630 7,396 5,670 
In ahs ev een ahaa eagiire'=0'ee 157,500 157,500 157,500 127,400 
SS 176,896 174,130 175,896 143 ,570 
ate. surplus-.----. *811,907 788,711 601,254 306,000 





*A dividend of 1% on the preferred stock, calling for $265,574, has been 
declared, payable Jan. 1 next. See text above and V. 87, p. 14 420. 


MASS. ELECTRIC COMPANIES—GENERAL BALANCE SHEET SEPT. 30 
1908. 1907. | 1908. 1907. 

$ Liabilities— $ 
ks Preferred shares. .20,557,400 20,557,400 
in treasury ----- *33, 360,935 33,360 #40] Common shares. ._14,293, “4.00 14,293, to 


Stock dep. to sec. ‘coupon notes.--. 3.500, 3,500, 
coupon notes... 4,375, na 4, wit 000| Vourhers payable_ 3,622 632 

=e 5,7 | Acerued interest on 

Notes rec. og cos 2,150, "009 1,280 0000 coupon notes... * ms bey pony 

Miscellan ae 1,944 Div. & coup. uncl’d 


021 
Divs. reoeivabla.. $60,584 880. 705 | Profit & loss, sur.. 2, 378, 792 1, 566. 385 


| 
Tete ........- 40,774,233 39,958,413| Total -........ 40,774,233 39,958,413 
—V. 87, p. 1420. 


St. Joseph Railway Light Heat & Power Co. 
(Balance sheet, Se: tember 30 1908.) 
Sep. 30°08. Mar.31'07| Sep.30,08. re Re 


Assets— 3 3 |_ Liabil 
Cost of property-.-..9,856,897 9,204 ped tee — full paid_.1,560,000 1,560,000 
Pref. stk., 50% paid so 470,000 | Pref. 50% paid. *4 












Construction account 83,346 5 asad \Cominon *stock csi rey 3,500,000 
Investments ......-. 27,103 .-.-.| First mortgage bonds4,191,000 4,021,000 
Bonds in treasury... 30,000 aaa ee liabilities... 123,776 125,787 
Supplies on hand... 41,715 32,265| Deferred liabilities. 20,481 21,440 
Accts. & notes receiv. 27,439 36,275 | Profit and logs. ....- 411,773 233,210 
Cash 190,968 87,666 | 
Deferred asse - 17,181 6,393 | 
Miscellaneous - . 2,381 = 

, ee ee 10,277,030 9,931,437| Total .........- 10,277,030 9,931,437 


* $940,000 stock (9,400 shares), half paid. Compare earnings for 9 months 
ending Sept. 30 1908, V. 87, p. 1421, 1358. 


Chicago & Milwaukee Electric Railroad. 
(Report of Chartered Accountants as of Sept. 28 1908.) 


Marwick, Mitchell & Co., New York and Chicago, in 
accordance with instructions received from President A. C. 
Frost, have examined the report prepared by Arthur Young 
& Co. (V. 87, p. 225) and have made a limited examination 
of the books of the system. Their conclusions, which were 
recently submitted to Judge Grosscup, are too detailed to 
be adequately treated in this column, but we make such 
condensed extracts as our space will permit: 


Conclusions.—We cannot ap a. the statements submitted by Arthur 
Young & Co., hereafter reterred to “the accountants.’’ In the course of 
their work they Ct ag meta that A. C. Frost & Co. and the 
Republic Construction Co. had misa popereptiased the funds of the railway 
company, and, being thus biased, failed to extend to them reasonable con- 
pe Thus in thelr estimates of the cost of the properter they elimi- 

te all items of contractors’ commissions charged by the Construction 
interest pald on bonds during construction and discounts on 
Company and stock issued. This position is not justifiable nor in accordance 
with —_ general practice. Reasonable charges on such accounts are recog- 
er in all railroad construction accounts. The accountants 
further f fall to allow credit in their “‘estimate of the cost of the property” 
for the value of the current assets. pk a. too, the revenue 
accounts as published by the ey a are rs to be extreme, 
The differences in assets and labi ites are shown In the following: 


nara BALANCE SHEET OF THE ALLIED COMPANIES 
T DATE OF RECEIVERSHIP, JAN. 25 1908. 


Asstie A. Y. &Co.M.M.&Co. Differences. 
ee $9,326 $10,216 

A. C. Frost 2 ond allied companies.... 1,770,395 740,966 1,029,429 

Supplies, | pl EE 23,879 , mR Tiel 





Re 28 ee a $1,803 ,600 
Excess of liabilities over current assets 
representing cost of property and 


$775,061 $1,028,539 











WEEE 22 cesenGene<.2<-~—---. 20,445,500 20,953,212 507,712 

hie Sake ache sbins Sagmnes sie $22,249,100 $21,728,273 520,827 
Liabitities— * ° 

Capl -- $5,000,000 *$5,300,000 *$300,000 

- 14,000, 14, "OES 

1,080,000 1,080,000 -.-_-_-- 

Acco’ 502,427 2. eae 

Sg ek EEE SEC tea 1,666,673 845,846 820,827 

inictipn ad an «= oepeee ne $22,249,100 $21,728,273 $520,827 


*Includes the $300,000 capital stock of the Ch. & Mil. El. RR. Co. of Wis. 


} ‘ure on Property.—The cash expenditure on the property 
is aT oor tae accountants at $6,285, $3,199. We doubt it this aout 
aould © actual expenditures on account of labor and material. 





enditures eee to Rye» 862 _=- 
In. determing teaeten? amount we have includ uded, of the 
Sonetruction aaa 


‘during 
freight an and ot contracto r earnings, ie chminatea byt the accountants. Criticism 
might whens be made the contractors’ commissions, $2,116,942 
y the construction company. but it should not be elimina ated 
unless In 4 far as it might be unmis excessive. se 
of the deduction by the accountants of a sum equiv: salem 
liabilities. The properties received the benefit of the debts ti thus fi 
or there were requresss sane to offset them, 
of Road and Equipment.—The total cost of uipment is 
Stated at $8,111,325. “ the fo pareass api, : 
items have been eliminated which would nelud if ordinary accounting 
methods were adopted. The actual cost to the company, including these 
items, was ‘321 ‘302, 602, viz: 


“COST OF ROAD AND EQUIPMENT." 
A. Y. &Co.M,M.&Co. Increase 
Purchase price of Chic. &Mll. El. Ry- $1,080, 000 $3,400, on $2,3208 000 




















Expenditure by ae Construct’n Co. 8,082,631 8,083 05 

Worn Of contraces........-...-..-- 289,567 662,602 373. O34 
Commission of Rep. ConstructionCo. -------- 2,116,942 ef 1 16, ‘o42 
Discount on bond and stock issues-- ---_-_-- *6,400,000 10C 
Rights and franchises purchased---- -------- 300,000 * 30 ,00 
Permanent improveme: nts---------- -~---.-- 400,000 490,0€ 
Less int., freight and pass’r earnings. 1,340,873 -------- 1,340,873 





2 OMAR Tes SE $8,111,324 $21,362,602 $13,251,277 


*Discount on bonds, $3,510,000; on stock, $2,890,000. 


In considering the statement that the total cost of the road and equip- 
ment was $21,362,602, it has to be remembered that this sum represents 
the cost to a company where payment was made for its right of way and 
construction work In bends and stocks. It is further to be recalled that 
these panes ate Ses stocks were issued at a time when the security market was 

unusually , sO that their marketing involved concessions of cor- 
responding 4 vieat? discounts and commissions. Had a company been or- 
ganized with the actual cash in its treasury, it would doubtless have 
able to contract with a responsible construction company to build and equip 
the road, besides paying for the right of way, for a sum not ees 11,- 
500,000. This amount would not, however, allow any large surplus for 
profits to promoters 

rty and Equipment—$20,953,212.""—While stated as property 

and equipment, this amount would more aps roperly be recorded as “EXCESS of 
liabilities over current assets represented fae new § and equipment.” It 
represents the net cost of the property to the railroad company, the amount 
of surplus earnings at the credit of surplus account on Jan. 28 1908 ($409,- 
390). be! deducted from the total cost ($21,362,602). 

Bilis yable.—The bills payable, as recorded by the accountants, 
ap be correctly stated with the exception of three items aggregating 
$820,828, which we oe are erroneously set up as liabilities, for t 
reason that the Nability is already covered by other items (notably bon 
issued and pledged as collateral therefor.—Ed.) in balance sheet. v’ 
Bills payable on books of meownae Construction Co., secured - - - "$172,428 
Bills payable on books of A. C. Frost & Co., sec cured 454,000 
Bills p. er = yt on ay of any of the three companies—Sover- 

eign ehh. «3 bum sakes inde dda ede Seetie 194,400 

Earnings 1. Ratrond. —We have given careful consideration to the 
report of the accountants upon the earnings of the railroad and find them 
to he too arbitrarily compiled to be satisfactory. 

The statement that A. C. Frost & Co. ‘“‘were recouped through scuee 
moni a by having their account with the railroad company credited” for 
the amounts paid by them in respect of penart tickets, &c., is an 3 
tion made more or less at random, as there are no specific entries in the 
books that can be shown to prove it. That A. C. Frost & Co. did make 
certain payments, aggregating $462,702, to the railroad company is 
admitted by them, but there !s no evidence in the books of repayment having 
been made either in bonds or cash,and they deny that repayment was made. 

2. The accountants, in determining the amount otf gravel hauled and 
the ‘price that might be charged for it, eppeet to have treated the subject 
in a manner which appears to us to be ardly justifiable. ‘lhe quantity 
of gravel hauled was based by them upon figures deduced from measure- 
ments made by the engineer. of the railroad but due consideration does 
not appea r to have been given to the statenients a seems by him which 
anew a e differences between the figures of himself and of the company. 

Fla allowance of 34 cents per yard made by the accountants Is a very arbl- 

+ nil It includes a royalty for the gravel in addition to all the 
expense. 
whe allocation, on a car-mileage basis, of the earnings and expenses 
Mi K.. the Illinois and Wisconsin divisions of the railroad is of no prac- 
tical value. The Illinois section of the was complete and had termi- 
nal facilities while the Wisconsin division was In course of construction. 
This bein OE a, it is evident that no aay correct basis can be obtained 
for pF Cy Bopeuae of earnings and expens' 
wture.—Our estimate of the actual age a upon the 
m... a Salama to Jan. 28 1908 is $12,862,602. e differences in the 
two estimates are shown in the arate rp, a 


A. &Co. M.M. &Co. 
Expenditures by Rep. Construct. Co. $8, vies, 631 ae 083 ,058 
Work of contracts. ---...-.....-.--. 289,567 662,602 373,035 
Expenditures apes road and equip’t 








Increase. 


of the Chic. Milw. Electric Ry. 

Co. of Illinois (approximate) -- - -- 1,080,000 1,600,000 520,000 
Expenditures upon permanent im- 

EEE nciicdaccecenss couseacs 400,000 400,000 
Contractors’ commissions...-....-. -------- 2,116,942 2,116,942 


ep 2 by re Y.é& Co. disallowed 
Co.— 


Int’, freight and passengerearnings 1,340,873 --.------ 1,340,873 
Current liabilities, less bond int--- 1,826,126 1,826,126 


FS age ee ae eS ee $6,285,199 $12,862,602 $6,577,403 

The actual cost of the Chicago & Milwaukee Electric Railway Co. ¢ 
Illinois “to the Railroad Company was $3,400,000, and we are given 
understand that investigation of the books would reveal that $1,600, 000 
was, approximately, the amount expended on construction and equip- 
ment work before the transfer of the road to its resent owners. The esti- 
mate of $1,080,000 made by the accountants ts declared by them to be 
based upon the surmise that the actual cash outlay on the road did not 
exceed the bond issue of the company 

The item “interest, freight and passenger earnings—$1,340,873," elim!- 
nated by the accOtey ants, has been replaced by us as a part of the cost of 
construction, since <ne explanations of their attitude do not appear to us 
to justify their action. his sum includes the following items: Interest, 
$394,708; freight and peesseger earnings, $946,165; total, $1,340,873. 
It ls generally considered proper to charge interest during the construction 
period against the cost of the property. The accountants do not ae 
any detailed statement of the item, a and passenger earnings, 
$946,166."" We understand that it principal y consists of what they con- 
sider to have been over-charges in respect of freight for gravel used for 
construction purposes. Our views relative to this charge have already 
been explained. 

The ort of the accountants does not explain what passenger earnings 
were included in the cost of construction. It is obvious that those to 
which we have already rete represented by the payments by A. C. 

it & Co. to the railroad cannot enter Into the question. It wer 
theredre seem that those now under consideration must be In respect of 
transportation,of the company’s workmen from and to their work. were 
this transportation not given, the wages of the workmen would necessarily 
have to be correspondingly increased. 

The item recurrent liabilities, less bond interest, $1,826,125,"" Is not a 
Tor Phe deduction in ascertaining the actual cash outiay upon the road 
‘or the were me ye also existed current assets of $1,803,600. 

——_ rchased from Chicago & Milwaukee Blectrt ctric Ry. Co. 
of Giitnals. eet, gl roperty cost, in terms of the bill of of sale, $3,400,000. 
his price was satis ay partially by stock and bonds-of the purchast 

company and, as > e ns by a guarantee of the outstanding bo 
issue of the compesy Whatever the actual cash outlay upom the 
road may have been before its transfer, the cost to the present owners is 





not 

‘ton of Fn emia Paso 008. lens resent a 
ment show! onds, $15,080,000, less rte Ho 
be debs 2 a ,000; Mosting debt, $2.16 25 180! iol: “total net pes 
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offsets, $13,252,198. From this statement lt would appear that the sum 
of $2,839,903 is unaccounted for. ‘This balance of $2,839,903," the ac- 
countants Dp to state, ‘will probably. be accounted for when we have 
completed our examination of A. C. Frost & Co.’s books.” 

There is no justification for the presentation of a statement from which 
the inference could be drawn that bonds, or cash, amounting to $2,839,- 
903 cannot be accounted for, Adopting the statements made by the 
accountants themselves, the “‘unaccounted for’’ balance of $2,839,903 is 
accounted for in the following manner: 

Construction commissions—paid in bonds----.-----.--... .----$2,116,942 
Current assets as per A. Y. & Co.’s statement of assets & liabilities 1,803,601 


A. C. Frost & Co.—assets omitted from A. Y. & Co.'s statement 
of nemetm an Ts ins — 90 oe eer sa nenrseanm ese ene 454,000 
Permanent Improvements—paid In bonds---.-.-.----.---.-.- 400,000 


Bonds, charged to A. C. Frost & Co. (current assets) and in 
Y.& 


f Co.'s cost of original railway- -------.------------. 80,000 
Cash on hand and construction expenditures understated - - - - ~~ 1,317 
Total ..- ~~ --- 2-2-2 nn nnn een nn ee nee ene ens-ees $4,695,860 
Deduct— 
Bonds Issued as collateral and wrongly deducted by 
A. Y. & Co. (from the $15,080,000 issued) ------- $1,157,000 
Work in progress—charged by A. Y. & Co. to cost of 
property but not credited to Rep. Construction Co. 289,567 
At credit of surplus account as per books adjusted— 
omitted by A. Y. & Co........-.....-.-.-.---- 409,390 —— 


AB BDOVOQ. . 20 nc wren cnn enn enone ccesececceccesencensees $2,839,903 

The only item !n the foregoing reconciliation to which we think special 
attention should be directed is that connected with the bonds held as col- 
lateral. The reason of the deduction by the accountants of these bonds 
from the amount of the bonded debt is not apparent. The bonds are not 
under the control of the companies nor are they interested in the ownership. 
They were issued for value In the ord course of business and conse- 
quently must remain a liability until similarly redeemed. 

Contracts. —Except in the case of the Chicago & Milwaukee Electric RR. 
Co. of Wisconsin we have been unable to find trace of any formal contracts 
determining the price to be pald by the railroad companies for the work 
undertaken by the construction company and the means by which the same 
was to be satisfied. The contract found provides that the construction 
company shall receive a commission of 15% upon all expenditures Incurred 
by them in the execution of the work, and that In payment of their claims 
they shall accept bonds of the railroad companies at 85 % of their par value. 

It does not appear to us that this arrangement has been adhered to, but 
without authentic Information as to the,provisions of the contracts with 
the other two companies, and of any other amending agreements, we must 
leave the question in abeyance. It would seem,however. that bonds were 
issued to the construction company at a discount greater than was contem- 
plated (15%) when the work was entered upon, and that the construction 
commissions taken credit for were also In excess of the percentage agreed 
upon.—V. 87, p. 1237, 936. 

rig 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Bolivia Railway, South America.—Concession Modified— 
Amalgamation—$18,750,000 First Mortgage Bonds Guar- 
anteed by Antofagasta & Bolivia Ry. as Well as by Govern- 
ment.—The Bolivian Government, with the approval of 
the Congress of Bolivia, has granted the modifications 
in the company’s concession necessary for the consummation 
of the agreement which was arranged last July by James 
Speyer, during his stay in London, in accordance with which 
the Bolivia Railway, one of the highest railroads in the 
world, will become part of the system of the established 
Antofagasta & Bolivia Ry. Co., Ltd. Under the terms 
of the agreement the last-named company will (1) purchase 
about 75% of the $10,000,000 capital stock and 50% of the 
$18,750,000 first mort. 5s issued and to be issued; and: (2) 
will add its guaranty of interest to the guaranty of the Gov- 
ernment on the first mort. bonds. Speyer & Co. and the 
National City Bank of New York contracted in 1906 to pur- 
chase the aforesaid first mort. bonds due in 1927, and they 
will retain for the present the portion of this issue and the 
remainder of the share capital not transferred to the Anto- 
fagasta & Bolivia Ry. 

The Bolivia Railway has completed about 125 miles of road from Oruro 
to Viacha. This line runs north from Oruro, and amounts practically 
to an extension of the Antofagasta Railway, which reaches Oruro from the 
southwest. The further plans of the Bolivia Railway contemplated the 
construction of a line southeast from Oruro. Instead of this one line 
running to the south, several shorter lines diverging from the Antofagasta 
line are now proposed. These will serve as feeders to the existing line 
of the Antofagasta Rallway instead of playing the part of competing 
lines, as first proposed. 

Speyer & Co. and the National City Bank of New York in 1906 entered 
intoan agreement with the Bolivian Government by which $27,000,000 was 
to be furnished for the construction of the Bolivian Railway, the National 
City Bank and Speyer & Co. contracting to take first mortgage 5% gold 
bonds of the road to the extent of 60% of the construction cost, these bonds 
to be guaranteed as to interest (coupons payable Jan. 1 and July 1) by the 
Bolivian Government, and the Government agreeing to purchase second 
mortgage bonds to the extent of 40 . of the construction cost. About 
half of the second mortgage bonds, it is understood, will be taken over by 
the Ant. & Bol. Ry. Co. Compare V. 86, p. 1408; V. 83, p. 93. 

Boston Elevated Ry .— Opening of Washington Street 
Tunnel.—The Washington Street Tunnel, built by the 
City Transit Commission, was opened for traffic Nov. 30. 
The tunnel, not including the open incline, is about 6,100 
feet long, and it is leased to the Boston Elevated Ry., 
providing for the trains of the elevated road, which, contrary 
to the original plan, have temporarily been using the Tremont 
Street subway, to the exclusion of certain surface lines 
(Tremont St. and Shawmut Ave.), which have now returned 
to the subway tracks, greatly augmenting the company’s 
facilities for transportation. The “Railroad Gazette” 
(of New York) for Nov. 27 contains an illustrated article 
regarding the new tunnel. 


A Boston paper says that the change Is estimated to have increased the 
carrying capacity of the elevated 100% with a 20% increase in cars, it 
being possible in rush hours to run six-car tralns every two minutes.— 
V. 83, p. 1357, 1299. 


Canada Atlantic Ry.—Ojfering of Guaranteed Bonds.— 
Subscriptions were received at 93% at the office of Glyn, 
Mills, Currie & Co. in London until Nov. 27 for £598,400 
consolidated first mortgage 4% gold bonds of the Canada 
Atlantic Ry. reserved for the purpose of meeting a like 
amount of 5% bonds maturing on Jan. 5 1909. The bonds 
offered are due Jan. 1 1955 and have their “principal and 
interest unconditionally guaranteed by the Grand Trunk 
Railway Co. of Canada.” An advertisement says: 





The herein-described issue is of a total of £3,292,200, which com- ° 
prises the entire bonded debt of the company, and Is heid as follows: 
tained in the treasury to be issued for betterments (of this 

£411,400, £129,000 has been issued to date).--...___.____ £411,400 
The bonds now offered (reserved to retire5% bondsdueJan.5°09 598,400 
Issued in exchange for outstanding first mtge. bonds previously 

issued and which have matured and been canceled_--..___ 2,282,400 

The outstanding maturing 5% bonds above referred to will be received 
by Glyn, Mills, Currie & Co. (the coupon due Jan. 5 1909 being detached) 
on the basis of £102 14s. 9d. for each $500, in - in full for the 
bonds of the present Issue, the balance of £9 14s. 9d. per cent due holders 
being paid in cash on Jan. 5 1909, when the new bonds will be ready for 
delivery, at the office of the Grand Trunk Rallway Co.—V. 87, p. 1418. 

Canadian Northern Ry.—sSale of Land Grant Bonds.—The 
£1,027 ,400 first mortgage 4% land grant bonds, denomina- 
tions £500 and £100 each, for which Lazard Bros. & Co. 
received subscriptions at £95% in London until Nov. 25, 
are described in an advertisement which says: 

These bonds, besides constituting a direct Indebtedness of the rallway 
company, will be secured by a specific first charge in favor of trustees upon 
1,250,000 acres of freehold lands in the provinces of Manitoba and 
katchewan. ‘The bonds will be repayable at par on July 1 1938, and will 
be redeemable at option of company on three months’ notice at any time 
before July 1 1918 at 103% and Interest, and thereafter at par. 
will be payable Jan. 1 and July 1 at the offices of Lazard Bros. & Co., or 
at the London office of the Canadian Bank of Commerce, the bankers of 
the a yt A coupon for the full half-year’s interest due on July 1 
1909, will be attached to the bonds. 

All land sales, as below mentioned, shall be paid over to the trustees 
and applied in the purchase of bonds on the market at or below 103% 
and interest or in their redemption by drawings at that price. Payments 
for land sold are, as a rule, spread over a period of six years, the unpaid in- 
stallments bearing interest at 6%. sums received in respect of such 
interest shall be pald by the ompee into a special account and applied 
in the payment of Interest on the bonds as the same becomes due. 

Of the 1,250,000 acres of land upon which the bonds are secured, 239,000 
acres have, since sales thereof began, in July 1907, been sold at an aver- 
age price of $8 46 per acre (against $4 taken as the basis of value by the 
trust deed)—totaling over $2,000,000 (£400,000)—payable by Iinstall- 
ments spread over a period of years (usually six), carrying interest at 6% 
per annum, which amount will be nn by the trustees in accordance 
with the terms of the trust deed. id 1,250,000 acres of land have been 
earned by way of subsidy in respect of lines of railway already constructed, 
and specially selected by the company from a large reserve set aside by 
the Government for that purpose. 

The Goose ke extension line, from Saskatoon, is now in course ef 
construction, and will pass through the district In which the bulk of these 
lands is situated. Fifty miles of this line are already completed, and the 
total of 175 miles (bonds for the construction of which have been guaran- 

by the Dominion Government) will, it Is expected, be completed by 
next summer. 5 

The trust deed to secure the sald bonds is intended to be made betweer 
the company of the one part and the British Empire Trust Co., Ltd., of 
London, and the National Trust Co., Ltd., of Toronto, as trustees. 

Severa] new lines and extensions are now In course of construction, or are 
in contemplation, in respect of which the Government of the Dominion. 
of Canada has recently agreed to guarantee the company’s 344% bonds at 
the rate of $13,000 per mile.—V. 87, p. 1418, 1237. 

Equipment Bonds.—See Quebec & St. John Ry. below.— 


V. 87, p. 1418, 1237. 

Central of Georgia Railway.—Depositors of 2d and 3d’ 
Preferred Income Bonds Called upon to Pay Cash Contributions. 
—Charles Altschul, Chairman of the protective committee 
representing the second and third preference incomes, 
announces that on or before Dec. 15, pursuant to the terms 
of the protective agreement dated Sept. 6 1907, holders 
of certificates of deposit for second pref. incomes are re- 
quired to pay to the Central Trust Co. of New York, de- 
positary, or to the Savannah Trust Co., Savannah, agent, 
an additional sum of $2.50 for each bond represented by 
such certificates, making $5 of a possible $7 50 assessment 
so far called; also that holders of certificates for third incomes 
are required to pay to the Manhattan Trust Co., Depositary, 
or to the Savannah Trust Co., Savannah, agent, an ad- 
ditional sum of $5 for each bond represented by such cer- 
tificates, making $10 of a possible contribution of $15 
called to date. Compare V. 85, p. 529, 653, 792.—V. 87, 
p. 1418, 1009. 

Chicago Consolidated Traction Co.—Protective Committees 
for Underlying Bonds.—See Cicero & Proviso Street Ry. 
below; also Chicago Electric Transit Co.,and in connection 
therewith North Chicago Electric Ry., &c., also below; 
and compare V. 87, p. 1419. 

Receivers’ Certijicates.—The receivers, it is stated, were 
authorized by the Court on Dec. 2 “to borrow $200,000 for 
use in rehabilitation work on the Cicero & Proviso branch 
and to pledge the receipts of the road until 1910 as security 
for the money to be borrowed.”’—V. 87, p. 1419, 1357. 

Chicago Electric Transit Co.—Bondholders’ Commitice.— 
A committee consisting of Allen B. Forbes, E. K. Boisot, 
G. P. Hoover and Andrew Cooke urges all the holders of 
first mortgage 6% bonds of the Chicago Electric Transit Co., 
North Side Electric Street Railway Co., Chicago North 
Shore Street Railway Co., Evanston Electric Railway Co. 
and the North Chicago Electric Railway Co., in order to 
protect their interests, to deposit their bonds immediately 
with the Harris Trust & Savings Bank, depositary, Chicago. 
Deposits must be made on or before Dec. 31 1908. 


N. W. Harris & Co., New York ard Boston, will receive bonds for de- 
posit, and forward same to the committee without charge. Compare recom- 
mendation of phy Grosscup et and the other underlying 
bond Issues of the Chicago Consolidated Traction Co. in V. 87, p. 1419. 


Chicago & Milwaukee Electric RR.— Foreclosure—Deposits 
Committee.—The reorganization committee, of which John 
V. Clarke, President of the Hibernian Banking Association 
of Chicago, is Chairman, at a meeting held on Nov. 30 at 
the office of Jacob Newman of Chicago, counsel to the 
committee, voted to approve the action taken in Milwaukee 
to foreclose the mortgage on the Wisconsin division and 
authorized the filing of a bill for a similar action in Chicago 
with regard to the Illinois Division. Judge Grosscup on 
Dec. 3 entered an order consolidating the various foreclosure: 
suits, thus facilitating the proposed reorganization. Touch- 
ing the deposits of Wisconsin division bonds under the agree 
ment of Oct. 10 (compare V. 87, p. 1237), Attorney Newman, 
is quoted as saying: 
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$8,652,000 of the $10,000,000. 
Report of Accountants Employed by President Frost.—See 
“Annual Reports” on a preceding page.—YV. 87, p. 1237. 


Chicago North Shore Street Ry.— Bondholders’ Committee. 
—See Chicago Electric Transit Co. above. 


Chicago Rock Island & Pacific Ry.—Bonds Sold.— 
Speyer ee Co. offered for subscription this week at 89% 
oan interest, yielding 434% income, $9,000,000 “first 
and refunding mortgage’ 4% gold bonds, dated April 1 
1904 and due April 1 1934, but redeemable at option of 
company at 105 and interest on or prior to April 1 1911, on 
sixty days’ previous notice. ‘‘These bonds are a legal in- 
vestment for trustees and savings banks in New York State, 
and as such are accepted by the Treasury Department at 
Washington as security for deposits of public money in 
national banks.” They are also a legal investment for life 
insurance companies in this State. The bonds were all sold 
on Thursday in two hours’ time. The advertisement, how- 
ever, appears for record purposes on another page of this 
issue. A circular says in substance: 


Section ‘‘E’’ of the New York State Savings Bank Law requires that, me 

a peri of five years preceding the investment by any savings bank 
the bonds of a railway company (owning in fee not less than 500 miles ot 
railway, and not elsewhere specified in the Act), the gross a of such 
company in each year shall n»t have been less ‘In amount than five times 
its interest and rentals, and that the dividends paid t» its stockholders shall 
be an amount at least equal to 4% per annum up»n all its outstanding cap- 
—— stock. The Chicago Rock Island & Pacific Railway Co. not only for 

_— riod of five years, but for a period of ten years, has more than com- 
plied with these standards of safety. Undera specific rovision of the Act 
these bonds remain a legal investment as long as at least 4% a sen 
per annum are paid and the capital stock Is at least one-third th 
debt. When. all the bonds auth»rized under the ‘‘first and re — 
mortgage’”’ have been Issued, the present hp ee stock outstanding will still 
be in excess of one-third of the total issue of bunds under sald m ortga, re. 


Extracts from Letter by C. W. Hillard, Fourth Vice-Pres., N. Y., Oct. 28°08. 
These bonds are a direct a of the Chicago Rock Island & Pacific 

Rallway Co., which was formed in the year 1880, from which time It has 

uninterruptedly paid dividends, and since 1899 at not less than 5% per 
nnu 


They are secured (either directly or through pledge of the entire Issue of 

t mortgage bonds) by a first lien on railway lines aggregating 1,148 
miles, including the line from St. Louls to Kansas City, on terminal prop- 
erties In St. Paul and Minneap is, and on valuable equipment and sh »ps at 
Moline, Ill. They are als» secured by a lien (subject to existing mneenen 

n all the lines ot the railway company aggregating (exclusive of leased 
nes and trackage) 5,649 miles. 

These bunds are part of an issue limited to $163,000,000, of wieh oan 
will have been issued (including the bonds now offered ) $74 94 2,000, 
Refunding purp ses----$24,624 vats op ns of properties 


——- corporate pur- | in r securities -.------- $22,818,000 
goers on iG me oMne om 0% 15,000,000 Impr svements --.----- 12,500,000 
f the remaining $88,058, 000 bonds auth rized under the mortgage, 


$57,401,000 can only be Issued against underlying bonds, $13,500,000 to 
per = for 75% of the prenee rice of bonds of other com anies, and the 

ance of $17,157,000 bonds for Improvements and acqu sitions of other 
properties or securities, as prescribed in the mortgage. 
Earnings of the Company for the Fiscal Leg & pated June 30 1908, 1907, 

1906, + ad and 1 
1908. 1907 i906: 1904 

Aver. milesoper. 7,969.53 Uz 1780.2 .26 V3 = .07 723191 7200.14 


Gross oper. rev--58,484.197 60,138,673 51,237,858 44,051,509 44,969,491 
Total net income 16,476,650 19,939,460 17,186,637 14,519, "471 14,528,432 
Deduct—Taxes.. 1,789,895 1,676,038 1,631,890 1,609,989 1, ‘437, 578 
Int., rentals & 
improv’ts on 
leased lines. 9,968,653 9,512,905 8,768,915 8,176,373 7,062,656 


Surp. for divs... 4,718,102 8,750,517 6,785,832 4,733,109 6,028,198 

Compare V. 87, p. 1154, 1172, 1419. 

Cicero & Proviso StreetjRy., Chicago.—Bondholders’ Com- 
mittee.—Referring to the failure of the receivers of the 
Chicago Consolidated Traction Co. to meet the interest due 
Nov. 1 on the $2,000,000 C. & P. bonds maturing May 
1915, and to the recommendation made by Judge Beso 
regarding these and the other five underlying bond issues 
of the Chicago Consolidated Traction Co. (see V. 87, p. 1419), 
the following protective committee announces by circular 
of Nov. 19 that it has been organized to confer with. Judge 
Grosscup, in accordance with “his suggestion, and also to 
represent the interests of these bondholders in the pending 
litigation affecting the Consolidated Traction Co. The 
bondholders are requested to deposit their bonds with the 
Illinois Trust & Savings Bank of Chicago, the depositary, 
at the earliest practicable date. The committee consists of— 


S. C. Dunham, President Travelers’ Insurance Co., Hartford, Conn.; 
J. W. Hamer, Manager Loan Department, Penn Mutual Life Insurance 
Co., Philadelphia, Pa.; C. W. Pardridge, Chicago, rw B. V. Marshall, 
Terre Haute, Ind.; W. A. Mason, of Mason, Lewis & Co., Chicago and 
x — Shope, Zane, Busby & Weber, Chicago, as Counsel.—V. 

p 
Receivers’ dy a ee Chicago Consolidated Traction 


Co. above.—V. 87, 

Colorado & Fos Ruy aye of Bonds.—The company 
during the year 1907-08 turned over about $800,000 of its 
414% bonds to the Chicago Rock Island & Pacific Ry. Co. 
on account of advances made in connection with the joint 
construction of the Trinity & Brazos Valley lines in Texas. 
These bonds have now been sold to Kuhn, Loeb & Co. and 
Hallgarten & Co. 

Possible Connection with Pacific Coast Line of Chicago 
Milwaukee & St. Paul.—The “New York Summary” on 
Monday said: 

A prominent interest in the company admits that the management will 
probably bulld an extension to the northward a distance of about 280 miles, 
affording a direct connection with the Pacific Coast line of the Chicago Mil- 
waukee & St. Paulsystem. For the present at least Bs a no ot propasen to 
bulld northward to the Canadian border, as was report estern dis- 


patch. It is expected that the new — decided upon il be taken up In 
the near future.—V. 87, p. 1300, 1237 


Columbus (0.) Railway & Light Co.—Ojjering of Bonds 
with Interest Guaranteed.—See Columbus Light, Heat & 
Power Co. under ‘‘ Industrials” below.—V. 87, p. 740, 543. 








Dayton & neg oy .—New President.—Major Frank 
J. Jones, Vice-President; has been elected President to suc: 
ceed the late J. J. Emery. Charles J. Levin has been 
elected Vice- Faget and A. A. Jackson of Philadelphia a 
director.—Y. 86, p. 


Detroit Toledo & A» ta Ry.—Sale Postponed until Dec. 
11.—The sale of collateral securing the 5% gold notes, 
which was set for Dec. 3, has been postponed until Dec. 11. 
See plan in V. 87, p. 1300. 

The sale was postponed owing to a temporary restraining 
order obtained from Supreme Court Justice McCall by Phil- 
bin, Beekman & Menken, as counsel for Henry S. Redmond, 
Otto J. Thomen, James C. Bishop, William R. Cross and 
Franklin Q. Brown. 

Coupons Paid.—The coupons of the “general lien and 
divisional first mortgage’ bonds due Dec. 1 1908 were paid 
on and after that date at the Windsor Trust Co., New York. 

. 87, p. 1357, 1300. 

greets, 2 Power & Transmission Co.—Omission of Divi- 
dends.—The ‘‘Toronto Globe” on Dee. 2 said: 

The directors this morning decided not to pay the halt-yearly dividend. 
The reason given is that this money will be put into a fund to be used for 
bettering the street railway system and other properties of the company, 
It Is not known how a the dividends will 4 withheld for this purpose. 
—— bmn one 8 has bee n paying se’ semi-annual dividends of 3% each on its 

slat Stock” and in 1907 pald two dividends of 44 of 1% each on its 
: 698.9 900° ‘imited preference” stock. There Is als? $2,600,000 common 
. Compare V. 84, p. 569, 570.—Ed. “Chronicle.”} V. 87, p. 873. 

Erie RR.—Extension of Lease Line Bonds.—Scve Jefferson 

RR. below.—V. 87, p. 1420. 


Evanston Electric Ry.—Bondholders’. Committee.—See 
Chicago*Electric Transit Co. above. 


Florida East Coast Ry.—Road to Be Completed at Once.— 
Measures are being takén for the rapid completion 
of this road, following the decision of Judge Hough of the 
United States Cireuit Court, who dismissed, as without cause 
of action, the so-called peonage cases that were brought a 
year and a half ago by the United States Government against 
the labor agents of the railroad. Fully 2,000 men, it is 
stated, are employed south of Knight’s Key, and more 
workmen are being sent to the field ot op»rations each day. 
Vice-President Joseph R. Parrott, who is in personal charge 
of the work, expects that the extension, which covers a 
stretch of 30 miles of open ocean and over 30 miles more of 
submerged keys and lagoons, to connect Key West by direct 
line with Miami, will de completed and trains running for 
- full length within a year. An authoritative statement 
follows: 

Already the line is completed and trains are running for 84 miles south 
of Miami to Knight’s Key. Work also is being pushed from Key West up, 
and over 40 miles ot roadbed has been constructed. This means that a 
total of 124 miles has been completed out of the 156 miles of road surveyed 
from Miami to Key West. The greatest of all the 7 neering feats on this 
wonderful line, however, is yet to be completed. is is the 11-mile gap 
from Knight's key to Bahia Honda, where the line is being carried over the 
open ocean on concrete arches. 

The effect of the great extension on traffic to Havana, however, already 
has been felt, because now the steamers for Havana meet the trains at 
Knight’s Key and take passengers and freight from that point to the Cuban 
capital, instead of 84 miles north, at Miami. When the line is completed 
to Key West, huge railroad car floats will take entire trains across the Flor- 
ida Straits to Havana, a distance of 90 miles. without compelling passengers 
to leave their car seats or sleeping-car berths, and without the necessity of 
breaking bulk on a single > of freight. This will mean that the 
Cuban sugar planter will be enabled to load his product on a freight car side- 
tracked at his plantation, have the car hauled by rail to Havana, floated to 
Key West and then rail-hauled right to New York or any other point with- 
out any of the expense, trouble or damage dangers of a second handling. 

This great project, which Is being financed from bezinning to end by Mr. 
Flagler personally, generally is regarded by engineers as the most expensive 
stretch of railroad ever built, the average cost ol construction, from end to 
end, exceeding $100,000 a mile, while the additional capital requirements 
for docks, channeling, car floats and equipment will bring the total cost 
anpeoaimasely to $30,000,000. Already Mr. Flagler has eee i up- 
wards of $15,000,000 on the work. Compare V. 86, p. 228 


Galveston (Tex.) Terminal Ry.—6% Guaranteed Bonds.— 
The company early in November sold the first $1,106,000 
of its issue of 30-year first mortgage bonds due March 1 1938, 
secured by mortgage limited to $5,000,000. These bonds, 
which represent ‘actual expenditures on the property, bear 
6% interest (not 5% as first proposed), and are guaranteed 
jointly by the Chicago Rock Island & Pacific Ry. and the 
Colorado & Southern Ry.—V. 87, p. 936. 

Grand Trunk Ry.—Ojjering of Guaranteed Bonds.—Sece 
Canada Atlantic Ry. above.—V. 87, p. 1300; 873. 


Guayaquil & Quito Ry.—New Agreement.—The holders o 
general series bonds represented by blue certificates of de- 
ye (compare V. 86, p. 1100, 168; V. 87, p. 1010) met in 

ondon on Nov. 25, at the instance of the Gouncil of Foreign 
Bondholders, for the purpose of considering an ad-referen- 
dum agreement entered into at Quito on Sept. 30 1908 be- 
tween the Executive Government of Ecuador and the rep- 
resentatives of the company and of the Council of Foreign 
Bondholders and the committee of Guayaquil & Quito Ry. 
bondholders, as modified by decree of the Congress of 
Ecuador. The agreement, it is stated, provides in sub- 


stance: 

On the surrender of the four coupons due July 2 1907 to Jan. 2 1909, 
holders of the railway bonds of 4 eneral series shall receive $90, or 188 
sucres, of ‘‘Salt’’ bonds bearing 4 nterest and 4% aaking Santa 
on the salt monopoly. The first ns on the salt bonds shall fall due on 
July 2 1909, and the accumulative sinking fund of 4% shall’be applied by 
tenders below par and by drawings for payment at nr 

Prior lien bonds of — railway company we? A is. issued for a nominal 
amount of $2,486,000 in 2,486 bonds of $1,00 A inn “which h shall have a 
preferential mortgage on the railway as weil as on the customs revenues 
with which the Government has guaranteed the payment of the Interest 
and sinking fund on the railway bonds. In order to provide for the prior 
lien bonds without Increasing the annualsum which, accordl <> oof to the ori a 
nal contracts, the Government must pay for — and sinking fund, 
holders of the existing bonds of the general that the rate of 
interest on their bonds shall be reduced to 5% per 4 nnum. So soon as thy 
ae lien bonds have been paid off, the Government shall nee to pae 
only 5% interest and 1% sinking fund. The prior lien bonds shall bear 6% 
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per annum Interest and shall be redeemable by a sinking fund of 24% 
applied by tenders when below par or by drawings for. payment at par. 
e half-yearly coupons shall be pore Jan. 2 and July 2. The prior 
iT } parte ge dad! phe pe e at the rate of $1,050 for each $1,000 
on:six months’. notice. ; 4 
compensation for the reduction of interest on the railway bonds of the 
general series from 6% to 5%, a certificate of $100 shall be issued in res 
of each -$1,000 of bonds; these certificates shall bear no Interest, 
fourth part of the surplus net earnings of the railway after payment of the 
interest and sinking fund on the bonds, as provided by the o: tract, 





dant to succeed E. N. Sanderson, who resigned.—V. 82, p. 


Metropolitan Street Railway, New York.—Coupons, <&c., 
in Default.—We were favored yesterday with the following: 


b 








of 1897 and 1898, and by this agreement, shall be applied to the payment of 
be found most convenient. 

s ist of 11 members, of which 2 members 
shall be elected by the 49% of common stock owned by the Government, 
6 shall be elected by the holders of the share copie at a meeting to be con- 
vened in Jersey City and 3 shall be nominated by the holders of the railway 
bonds at a meeting In London. 

The period of 75 years at the end of which the railway and its properties 
are to become the property of the Government shall be reduced to 60 years. 
The Government has that the assignment on behalf of the bonds 
shall constitute a first and preferential charge on the entire customs reve- 
nues and that after Dec. 31 1908 there shall exist no charge on the customs 
revenues In priority to or ranking pari passu with that assigned to the bond- 
holders.—V. 87, p. 1010. 


Interborough Rapid Transit Co., New York.—Bonds Oj- 
jered.—Lee, Higginson & Co., Boston, New York and Chi- 
cago, are offering for sale $500,000 5% mortgage gold bonds, 
tax-exempt in New York State, dated Nov. 1 1907 and 
due Nov. 1 1952, but callable on any interest date in blocks 
of $1.000,000 or over at 105% andinterest. Denomination 
$1,000 or multiples (c*¥&r*). Interest payable May 1 and 
Nov. 1. Morton Trust Co., trustee. A circular says in 
substance: 

Purposes for which said Bonds, Limited to $55,000,000, are Applicable. 





Outstanding, issued In exchange for 6% notes--_-_---.--..-_-- $505,000 
Pledged as security for 6 % notes which are convertible into these 

DEE 2cerveviin n-ne tunnmedaniatanshe staan oun tinabe 29,495,000 
Reserved to retire 5% notes due 1910. .-.................... 12,000,000 
Issuable for additional DORs (ie hie tie cacacisdedadeds 13, ,000 


The company operates under lease the subway and Manhattan elevated 
rapid transit systems In New York City,and these 45-year gold mortgage 
bonds and the $10,000,000 5% notes due March 1 1910, equally secured 
by sald mortgage, are the only mortgage debt upon the properties, fran- 
chises and leases owned by the company, except that the city of New York 
holds a lien upon equipment used in operating the subway to Insure faithful 
performance of the leases thereof. 

Liens, &c., Securing Equally these Bonds and the $10,000,000 3-year 5 % Notes. 

1. Alien on all real estate, power houses, electrical equipment and rolling 
stock owned by the company and used in the operation of the rapid transit 
subways. These are subject to a prior lien in favor of the city of New York 
merely to Insure the faithful performance of the terms of the leases of the 
subway, Which are a valuable asset of the company, producing over $3 ,000,- 
000 net income last year in excess of the rentals. 

first lien on the two leases of the rapid transit subway from the 
city of New York, the principal lease for 50 years from October 1904, with 
privilege of renewal for 25 years additional. The lease of the extension 
under the East River to Brooklyn is for 35 years, with privilege of renewal 
for 25 years additional. These leases extend well beyond the due date of 
the bonds and authorize a five-cent fare during the full term. 
. A first lien on the 999-year lease of the Manhattan Railway. This 
lease has proved highly profitable. 

4. The pledge under the mortgage of 18,140 shares out of a total of 
20,000 shares of the capital stock and $942,122 72 notes of the Subway 
Realty Co. (the owner of the Hotel Belmont), 32,048 shares out of a total of 
32,350 shares of the New York & Queens County Ry. Co., and one-half of 
the total outstanding stock and bonds of New York & Long Island Traction 
Co. and Long Island Electric Co. 

The mortgage provides that the securities, amounting to upwards of 
$4,000,000, known as ‘“‘Manhattan Guaranty Fund,” when released from 
pledge as security for the performance of the lease of the Manhattan Rail- 
way (which will probably occur on July 1 1909), shall be applied toward 
the retirement of the outstanding gold notes of the company; and that, if 
and when the company’s interest in the New York & Long Island RR. or 
“Stelnway Tunnel” shall be sold, the proceeds shall be applied to the re- 
demption of the outstanding gold notes, or, If no notes are then outstanding, 
to the redemption of these 45-year bonds. 

Sinking Fund.—A sinking fund of $300,000 per annum, cumulative, 
beginning Nov. 1 1910, draws bonds at 105 and interest, if not purchasable 
at a lower price. If compounded at 5% per annum, this will be sufficient 
to acquire at 105, and to retire at maturity, about $39,000,000 bonds. 

Capitalization. 
Capital stock....-....-- $35,000,000|Convertible 6% notes, 
5% ana notes, due Mch. due May 1 1911--.----. $24,500,000 

1 131 


tl RE Re ot 10,000,000| Mtge. bds. due Nov. 1 52 505,000 

Income for Year ended June 30 1908. 
Gross earnings--------- $24,059,299| Rentals -...-.----.---- $8,011,665 
Net earnings........... 1S AO OGS | TONED a one ncsnccnnees 1,586,466 
Other income- ----.----- 1,220,170) Interest charges-------- 1,257,985 
Total Income -------- $14,556,775| Surplus for dividends. $3.700,659 


This does not include any earnings from the so-called Steinway Tunnel, 
from 4th Ave. and 42d St., New York, to Long Island City, which cost the 
Interborough Rapid Transit Co. about $8,000,000. This is not yet op- 
erated, but negotiations for its sale to the city are under way. The opera- 
tion of this tunnel will largely increase the business of the surface lines 
on Long Island (New York & Queens County Ry.) controlled by the Inter- 
borough Rapid Transit Co. 

Dividends.—The company is now earning about 11% per annum on its 
$35,000,000 capital stock and is paying dividends at the rate of 9%.— 
V. 87, p. 936, 677. 

Jefferson RR.— Extension until April 1 1919 of $2,800,000 

First Mortgage 5s.—It is announced that “pursuant to 
arrangements between the company and J. P. Morgan & Co., 
it is proposed to extend until April 1 1919 (subject to the 
railroad company’s right of prior redemption at 105%) 
the $2,800,000 first pil, a bonds maturing Jan. 1 next. 
The interest on the bonds as extended at 5% per annum 
is to be payable on April 1 and Oct. 1 in each year and both 
the principal and interest are to be payable in gold without 
deduction for any taxes which the railroad company may 
lawfully be required to retain therefrom. The lien of the 
said mortgage now securing said bonds will continue un- 
impaired according to the terms thereof.” J. P. Morgan 
&. Co. make the following statement—compare advertisement 
on another page: 
WB¥Londholders desiring to extend their bonds must, on or before Dec. 31 
1908, deposit the same (bearing the three months coupon payable Jan. 1 
1909) with the undersigned at their office, 23 Wall St., New York. On 
such deposit the undersigned will Issue temporary receipts exchangeable 
for bonds with an ex | ppl nt and new coupon sheet attached 
thereto, when prepared. ‘This coupon sheet will consist of a coupon due 
April 1 190¥, for six months’ interest and coupons due every Oct. 1 and 
As 1 thereafter, to and including April 1 1919, so that assenting holders 
will recelve on April i next six months’ interest, covering the three months 
from Jan. 1 to April 1 1909, and the three months’ interest represented by 
the coupon due Jan. 1 1909, which must. be surrendered for cancellation 
when the bonds are deposited for extension. 

On and after Jan. 1 1909 we will buy the bonds at par,and cash the 
coupons of any holders who do not wish to extend. 


Mahoning & She o Valley Ry. & Light Co.—New 
President.—Norman McD. Crawford has been elected Presi- 












Coupons of— “In nym. Last Payment 
Metropolitan Street Ry. Co. Refunding mtge--April 1 190 Oct. 1: 
ib collateral mo: Syeseb... Feb. 1 1908 Aug. 1 1907 
M litan Crosstow mortgage. Oct. 1 1908 A 1 1908 
Second Ave. RR. Co.—First mortgage- . -Noy. 1 1908 ay 1 1908 
Debentures --------- 4.2t~2 SER fre -July 1 1908 - it 
First consolidated ---......-.----.-- -Aug. 1 1908 Feb. 1 1908 
28th & 29th St. Crosstown—First mtge- ----- Oct. 1 1908 April 1 1908 


Fuiton Street RR. Co.—First mortgage----- May 11908 Nov. 1 1907 

“The Receivers of the Metropolitan Street Ry. have paid 
the Oct. 1 1908 rental due the Broadway & 7th Ave. RR. 
Co., but that company has not yet distributed it as a divi- 
dend.” (There is $2,100,000 stock, of which the Metro- 
politan Street Ry. Co. owns $1,400,000; it has hereto- 
fore received dividends of 244% each in January, April, July 
and October. As to the South Ferry RR. Co., see that 
company .—Ed.). 

“There have been no additional defaults in rentals on 
leased lines other than the following companies: 


First Defauit. First Default. 
2d Ave. RR. Co.....-.. June 1 1908/ Metropolitan Street Ry-Oct. 1 1907 
Central Crosstown- - - --- Jan. 1 1908|Cent.Pk.N.&E.Riv.RR-April 1 1908 


—V. 87, p. 1358, 1301. 


Missouri Pacific Ry.—Rumor Denied.—The rumor current 
this week that a holding company is about to be formed to 
take over the various roads of the Gould system,or that the 
Texas & Pacific was to be utilized as such by reason of its 
Federal charter, has been denied by persons prominentl 
identified with the system, President Geo. J. Gould and E. T. 
Jeffery being quoted as sayingthere is nobasis for the same. 


The Texas & Pacific, it is stated, will probably shortly do some new 
financing to provide for necessary Improvements, but its requirements are 
yh? oa nature, or such as cannot be readily provided for.—V. 87, 
p. . 


National RR. of Mexico.—Cash Payment of 10% to Pre- 
ferred Stockholders on Dec. 14.—It was announced on Nov. 24 
by Ladenburg, Thalmann & Co. that the readjustment 
managers had decided to pay the $10 in cash to which the 
holders of certificates of deposit of National RR. Co. of 
Mexico preferred stock are entitled under the terms of the 
plan (V. 86, p. 918) on and after Dec. 14 1908. Payment 
will be made in New York at the Mercantile Trust Co. on 
presentation of certificates of deposit for stamping and 
abroad by the various European_depositaries specifiedin the 
plan.—V. 87, p. 1178, 1154. 

New Jersey & Hudson River Railway & Ferry Co.—Divi- 
dends.—The directors on Nov. 25 authorized the payment 
of scrip certificates representing the one accumulated divi- 
dend on the preferred stock, payment of which was deferred 
about six years ago. They also declared a cash dividend of 
3% on the preferred stock for the first half of 1908, payable 
Nov. 30 to stockholders of record Nov. 25. A letter issued 
by President¥Taylor, it is reported, gives the following in- 
formation: 

The surplus earnings for the current year will be approximately three 
times the amount required to pay 6% on the preferred stuck. The increase 
in gross earnings for the first ten months of 1908 over the same period of 
1907 has been $47,698, or 9.7%. The company has no floating debt. It 


is the intention of the directors to act on the dividend question hereafter at 
the February and August meetings, instead of annually.—V. 82, p. 1323. 


New York New Haven & Hartford RR.—Bill Amended.— 
Attorney-General Malone of Massachusetts on Nov. 30 filed 
in the State Supreme Court an amendment to the bill of in- 
formation in the suit brought to prevent the alleged holding 
of stock in the Boston & Maine road, stating as follows: 

That said senpensens (the New Haven RR. Co.) has indirectly subscribed 
for, taken and held, and Is now indirectly holding, the said shares of stock 
of said Boston & Maine RR. by and through the instrumentality and device 
of a corporation organized under the laws of the State of Connecticut and 
known as the New England Navigation Co., in whose name sald shares of 
stock are held, of which said corporation the ondent owns all or more 
than a majority of the shares of stock, and of which practically all of the 
officers and directors are officers or directors of the respondent. Compare 
V. 87, p. 1420, 1301. 

Government Suit Advanced.—Judges Colt, Putnam and 
Lowell,in the United States Circuit Court at Boston yester- 
day, granted the motion of Attorney-General Bonaparte to 
expedite the trial of the Government suit by ordering the 
trial to take place before three judges (themselves), con- 
stituting the Circuit Court of Appeals, instead of having the 
case proceed before one judge only, from whose decision an 
appeal could be taken to the Court of Appeals.—V. 87, p. 
1420, 1301. 

Norfolk & Southern Ry.—Time Extended—Over 75% De- 
posited.—The time to deposit ‘‘first and refunding mortgage”’ 
5% 50-year gold bonds expired Dec. 1 and while no general 
extension of time has been voted, the bonds of foreign hold- 
ers, it is understood, will be received for a short time longer. 
Over 75% of the bonds, itis stated, have been deposited. 

See plan in V. 87, p. 614, 678.—V. 87, p. 1414, 1238. 

North Side Electric Street Ry.—Bondholders’ Committee.— 
See Chicago Electric Transit Co. above. V. 87, p. 1301. 

Quebec Bridge & Railway.—Payment to Stockholders.— 
The Canadian ‘Government, having resolved to exercise its 
power to take over the property and franchises of the com- 
pany, the stockholders are notified to call at the company’s 
office, 147 Mountain Hill, Quebec, for the reimbursement 
in cash of their respective shares, with interest and premium. 
A press report says: 

n u 
oor neenerenge Shaaheldary oh Witte iteret towed at the falc 


5% on the amount of stock credited as being paid, and a premium of 10%, 
tne total payment by the Government will be about $355,000. The = 
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gpa has already assumed liability for the company's bonds.—V. 87, p. 


Quebec & Lake St. John 1 Se pean Bonds.—The 
“Montreal Star’ of Nov. 13 said 

The Royal Securities Corporation has purchased an Issue of $160,500 6% 
equipment bonds of tue Qucuce & Lake St. John Railway Co., a part of the 
Canadian Vorthern Quebec system. The bonds represent 80% of the — 
of the equipment covered by the trust deed, and they are guarant 
Severtiacenase rats 

Rock Island Company.—VFinancing Accomplished.—See 
Chicago Rock Island & Pacific Ry. above and St. Louis & 
San Francisco RR. below. 

Outlook.—An authoritative statement was issued yesterday 
to correct the impression that the financing accomplished 
this week might lead shortly to the resumption of dividends. 
The management still desires to divert the surplus back 
to the property and the dividend question is not likely to 
be considered before the end of the fiscal year; and “‘it is by 
no means positive that even then the directors will consider 
it wise to declare a divid nd.”—V. 87, p. 1171, 1154. 


Rockland South Thomaston & Owl’s Head Railway.— 
Sold.—This property was sold at receiver’s sale Nov. 24 
1908 to John L. Donohue, representing the bondholders; 
price, $25,000.—V. 84, p. 627. 


St. Louis & San Francisco RR.—Sale of $30,000,000 Gen- 
eral Lien 5s to Speyer & Co. to Finance Road Through 1909.— 
It was announced on Wednesday that the company had sold 
to Speyer & Co. $30,000,000 ‘general lien’ 5% bonds, being 
the first issue under the $115,000,000 mortgage authorized 
in 1907 and fully described on page 120 of “Railway & In- 
dustrial Section” (see also V. 84, p. 1488). The sale, it is 
stated, finances the requirements of the road in 1909, 
including the payment of all floating debt and provision for 
the $15,500,000 St. Louis Memphis & Southeastern 5-year 
4lés due June 1 1909. 


It Ils understood that the $30,000,000 5% gold bonds bought by Speyer 
& Co. will also be made payable in London, Berlin, Frankfort, Amsterdam 
and Paris, im fcrelyn currencies, and that Speyer Br. »thers’ of London, 
Lazard Speyer-Ellissen of Frankfort-on-Main,the Deutsche Bank of Berlin 
and Teixeira de Matt‘s Brothers of Amsterdam are ass ciated with Speyer 
& Co. in the yy Woe n, thus insuring an internati nal market for this 
issue. Speyer , It is stated, have received many sqptest ns from 
financial Minstitutl - bankers and brokers, both in this country and 
abroad, f r participati: ns in the syndicate. The price to those participating 
in the syndicate is currently reported as 83 and interest. 

Speyer & Co. have been the bankers of the old Chicago Boek Island & 
Pacific Ry. Co. since 1888, when that company Issued $50,000,000 general 
mortgage 4 bonds, and since the new owners took control °8 eyer & Co. 
have faken and placed the Chicago Rock Island & Pacific refunding 4% 
bonds, &c., and James § in ty became a director of the Rock Island Co. 
Heretofore Speyer & Co. have not been interested in the Frisco financing, 
and this is the first time the firm and its Eur:pean connections purchased 
St. Louls & San Francisco bonds. It Is understood that from now on 
Soares © ve & Co. are also going to attend to the ‘Frisco financing. 

uhn, Loeb & Co. and Hallgarten & Co. provided funds “tor the retire- 
ment of the $7,124,000 notes due December 1 1908. Repayment of a 
portion of this amount, we understand, has been made by the company, 
and notes given for $6, 000, 000, maturing December 1 1909, on account 
of the remainder. 


Partici ation allotments to the $30,000,000 5% gold bonds 
purchased y Speyer & Co. were made to local bankers 
yesterday. It is understood that the issue was considerably 
oversubscribed, and the applications were materially cut 
down. Just how large the foreign subscriptions amounted 
to was not disclos d, but it was understood that the ap- 
plications from European bankers were much in excess of 
the amount which could be allotted.—V. 87, p. 1421, 1301. 


Schuylkill & Dauphin Traction Co., Pennsylvania.— Bonds 
Ojjered.—This company, incorporated April 30 1908, and 
having outstanding $25,000 stock and $175,000 first mort- 
gage 5% bonds, is offering for sale an issue of $25,000 deben- 
ture 6% registered bonds due Sept. 1 1938. Denomination 
$100, to provide for additions and improvements. A type- 
written statement says in part: 

The company controls the properties and franchises of the Lykens & 
Williams Valley Street Railway Co., under a 999-year lease. Rental, first 
four years, $200; 5th year, $500: 6th year, $750; 7th year, $1, 250; 8th 
year, $2,000; 9th year, $3,500; 10th year, $5,000 and annually thereafter. 

Upon ‘completion of improvements to the existing property, it is esti- 
mated conservatively the earnings will be: 


Gross earnings (population 20,000 at $4 per caplita)__..._..._---- $80,000 
Operating expenses at 60%, $48, 000, and depreciation, $5,000... 53,000 








i nn SOs OROTEEI oo 5 oni oe neh cenadncse hos $27,000 
Interest on $175,000 ist mtge. 5% bonds and $25,000 deb. 6% bonds 10,250 
Serine (equivalent to 67% on the $25,000 capital stock) -_---- $16,750 


The property consists of 10 miles of single track, with turnouts, power- 
house of 220 k.w. capacity, 4 box and 5 open cars, car-house and new 
Midway Park, 7 acres, owned. Franchises perpetual. Route, beginning 
at Pennsylvania RR. station at Lykens, thence through Wiconisco, Wi- 
liamstown, Sheridan, Tower City to Reinerton. Population 20,000, min- 
ing, farming and manufacturing. The Williams Valley is peculiarly 
adapted for profitable trolley service—the valley is long and narrow and the 
———— is distributed along the entire route of the railway. 

Off J. Moyer, President, 3 ek A Pa.; Edgar D. Rank, 
me. . and Treasurer, Williamstown, Pa.; 
Manager, Pottsville, Pa. 


Seaboard Air Line Ry.— Additional Receivers’ Certificates. 
—The receivers, it is understood, have arranged to sell an 
issue of $4,250,000 of 3-year 5% certificates, subject to call 
before that time, to provide for improvements, new equip- 
ment, &c., among the things planned, being, it is said, the 
construction of a connecting link between the company’s 
line and that of the Carolina Clinchfield & Ohio Ry., con- 
trolled by friendly interests. An issue of $3,564,000 of 6% 
certificates was authorized in June last (V. 86, p. 1044, 
1285, 1590). 

Coupons.—The receivers gave notice on Nov. 28 that by 
order of the United States Circuit Court for the Eastern 
District of Virginia, the coupons due Sept 1 1908, Atlanta 
& Birmingham Air Line Ry. first mortgage 4% 30-year gold 
bonds, would be paid on and after Nov. 30 at the office of 
the. New York Trust Co., New York City. 


- = Harrington, Generai 





Church St., &c., to the 





The holders of certificates of deposit for above bonds under 
the deposit agreement dated Sept. 2 1908 are notified by 
the committee of which William Tiicecend is Chairman that 
the amount of the Sept. 1 1908 coupon (with 6% interest 
thereon to Nov. 30 1908) on the bonds represented by the 
above-mentioned certificates of deposit will be paid on or 
after Dec. 1 1908 at the office of The Standard Trust Co. 
of New York, No. 25 Broad St., New York City, or of the 
Bank of Scotland, at its office, London, E.C., on presentation 
of the certificates of deposit. Compare V. 87, p. 615, 1089. 

South Ferry RR., New York.—Paid.—The interest due 
Oct. 1 1908 on the "$350, 000 first mtge. 5s was paid Nov 
19. These bonds were originally guaranteed, wo Haren 
and interest, by the Broadway & Seventh Avenue RR. 
(now a leased line of the Metropolitan Street Ry.), and sub- 
sequently, upon consolidation of the roads on Dec. 13 1893, 
were “assumed” by that company. 


ean South Ferry RR. Co. owns a double-track trolley line (operated by 
ans of an yey yn service rail) extending from Vesey St. down 
attery, a distance of 0.85 mile, ss access to 

the ferries at that point ~ the 6th ave iue and 8th ave .uel . 


Twin City Rapid Transit Co.—Called Bonds. S Fiedes 
($20,000) bonds issued in 1880 by the Minneapolis Street 
Ry. Co. will be redeemed at 105 and interest on May 1 1909 
at the Farmers’ Loan & Trust Co., New York.—V. 86, p. 599. 


Union Pacific RR.—Hearings in Government Suit.—The 
hearings in the suit brought by the Government to compel 
the company to part with its holdings in the stock of the 
Southern Pacific and other companies (V. 86, p. 287), 
which have been going on for some time before Special Ex- 
aminer Sylvester G. Williams i in this city, have been ad- 
journed to Jan. 5. 

Supposed New Connecting Line.—See Dakota Kansas & 
Gulf RR. above.—V. 87, p. 1421, 1012. 


Virginia Passenger Rates.—Decision of U. S. Supreme 
Court in Two-Cent Rate Case.—Sece editorial on a previous 
page. 

Virginian Railway Co.—Issue of $3,750,000 First Lien 
Equipment 5% Gold Notes, Series ‘‘A.’-—Redmond & Co. 
brought out and sold in less than two days this week the 
entire $3,750,000 authorized issue of these first lien equip- 
ment notes, the various maturities being sold on income re- 
turn ranging from 444% to 534%. The notes are dated 
Nov. 1 1908, maturing in series semi-annually from May 1 
1909 to Nov. 1 1918, $188,000 each May 1 and $187,000 
each Nov. 1. Redeemable asa whole at 105 and interest on 
any interest day on 60 days’ notice. Equitable Trust Co., 
trustee. 

These notes are a direct obligation of the Virginian Rail- 
way Co., which is also known as the Tidewater RR. and 
is controlled by Mr. H. H. ‘Rogers, Vice-President of the 
Standard Oil Co. 

In the construction of this railway and its terminals, it 
is stated that over $36,000,000 has already been expended. 
This issue of equipment. notes is a first lien on the entire roll- 
ing stock, including, it is understood, about 40 locomotives, 
25 passenger coaches, 1,500 steel coal cars and 2 075 freight 
cars, the whole costing $4,500,000, on which the company 
has made an initial payment of $750,000. 

a notes are thus secured by a first lien on equipment whose value is 

% in excess of the issue of notes, and this margin of security will be con- 
finally increased through the payment and cancellation of the notes ma- 
turing semi-annually. Title to the entire equipment remains vested in the 
trustee for the benefit of the noteholders, and does not pass to the railroad 
company: until the last notes are paid.—V. 87, p. 1301, 1161. 

Wheeling & Lake Erie Ry.—Leave to Intervene.—Judge 
Tayler in the United States Circuit Court on Nov. 24 granted 
the Mercantile Trust Co.and the Equitable Trust Co.of New 
York, trustees under the first and second mortgages of the 
Wabash- Pittsburgh Terminal Ry., respectively, leave to 
intervene in the foreclosure suit so as to oppose the petition 
of the New York Trust Co. to sell the $12,000,000 general 
mortgage bonds and the equipment, valued at about $1,- 
600,000, securing the $8,000,000 note issue that matured 
Aug. 1 last. 

It is alleged that the sale of the general mortgage bonds ss as 
collateral for the notes and the foreclosure of the general mortgage would 

make valueless the stock of the Wheeling & Lake Erle pled ed under the 
Wabash-Pittsburgh Terminal mortgages. The New York Trust Co. was 
granted 10 days to amend its —r and the answers to all the petitions 
in the case are to be ready by Jan. 1, shortly after + «gma it ls expected the 
matter will come to a heaving: —VvV. 18 p. 1359, 1161 


Wichita Falls & Southern RR. —Bonds “Registered. —The 


.Company, as authorized by the Texas Railroad Commission, 


has registered for issue under the laws of Texas $700,000 
of bonds, covering road constructed from Wichita Junction 
to New Castle, 52 miles.—V. 87, p. 1012. 

Wisconsin Central Ry.—Dividends.—The directors will 
meet next Monday to declare a quarterly dividend at 
the rate of 4% a sage on the $11,267.104 preferred stock, 
The preferred is a 4% non-cumulative issue with the 
right to participate equally with the common ($16,147,876) 
in any year after 4% on each. 

Possible Canadian Alliance:—Negotiations, it is said, are 

nding for a traffic or other alliance with the Canadian 
Pacific and Canadian Northern roads, which would give the 
Canadian lines a direct connection with Chicago.—V. 87, 
p. 1082, 1103. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


—— Car & Foundry Co.—£arnings.—For the 3 and 
months ending Oct. 31: 
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3 Mos.— et. ‘ref. Dividend. Com. Lrividend. Bal.,Sur 

| RSE $694,664 (134%) $525,000 (4% %).$150,000 $19,664 
aR 2,775,643 (1% %) 525,000 (1%) 300,000 1,950,643 
* Sess 1,779,982 (1%%) 525,000 (4%) 150,000 1,104,982 
188s iS anpietnentnte 717,738 +=(1°%%) 525,000 -.-...-..-.. 192,739 

vs.-- 

. ae $1,378,705 (314 %)$1,050,000 (1%) $300,000 $28,705 
i ctineecnres 5,368,621 (34%) 1,050,000 (2%) 600,000 3,718,621 
TE anssens 3,437,035 (314%) 1,050,000 (14%) 150,000 2,237,035 
;, epee 1,343,050 (31¢%) 1,050,000 -_-.-_---.-. 293,050 


—V. 87, p. 616. 
American Cotton Oil Co.—New Director.—Henry H. 

Wehrhane of Hallgarten & Co. has been elected a director to 

succeed Joseph Larocque, deceased.—V. 87, p. 1304, 1298. 

American Realty Co.—Called Bonds.—This company—a 
subsidiary organization of the International Paper Co.—has 
called twenty ($20,000) mortgage bonds of 1901 for pay- 
ment on Jan. 1 1909 at the Union Safe Deposit & Trust Co., 
Portland, Me.—V. 85, p. 1403. 

American Smelting & Refining Co.—IJndependent Project. 
—See Utah Consolidated Copper Co. below.—V. 87, p. 624, 
616, 612. 

American Steel Foundries.—Report.—For three months 
ending Oct. 31: 


Net Other Total Net Charges and Balance, 
3 Mos.— Earning. Earnings. Deprec'n. .or 
, | RRS eS: $11,548 $36,057 $47,605 $160,195 def.$112,590 
a Ss 657 ,533 11,531 69 ,064 140,075 sur. 528,989 


Charges and depreciation for the three months in 1908 include interest 
en bonds, $81,398; sinking fund, $59,616, and depreciation, $19,181. 
—V. 87, p. 1355. 

American Sugar Refining Co.—Company’s Beet Sugar 
Interest Less than 29% of Total Beet-Refining Capacity.—A 
statement filed by the company on Nov. 19 with the Ways 
and Means Committee at Washington, advocating the 
retention of the present protection on refined sugars, says 
in substance: 

The sugar-refining business is one of severe and fierce competition, large 
numbers of people are employed in the different departments, and in the 
case of the American Sugar Refining Cu. the average holding of its stock 
amounts to less than48shares foreach ofits stockholders, of whom there are 

Any legislation hostile to the industry will be keenly felt by 
many. A careful consideration of the accompanying statement will, we 
believe, convince your committee that the protection at present afforded 
the industry is small but indispensable. 

The interest of the American Sugar Refining Co. In the beet-sugar fac- 


tories of the United States Is less than 29% of the total beet-refining capacity 
for working beets into refined sugar. 

The company is not a party to any agreement, expressed or implied, 
with any competitor, either in regard to the regulation of production or 
the fixing of prices.— V. 87, p. 1422. 741 


American Telephone & Telegraph Co.—Sale of Remaining 
$50,000,000 4% Convertible Bonds Provides for Financial Re- 
quirements of 1909 and 1910.—The company on Noy. 28 
sold the final $50,000,000 of its 4% convertible bonds to 
the syndicate which took the previous $100,000 ,000 in Feb- 
ruary 1906. In a letter addressed to the syndicate, which 
consists of J. P. Morgan & Co., New York; Kuhn, Loeb & 
Co., New York; Kidder, Peabody & Co., Boston, and Bar- 
ing Bros. & Co., Ltd., London, President T. N. Vail says: 

This company has to-day sold you $50,000,000 of Its convertible 4% 
gold bonds, identical In all respects with the $100,000,000 bonds sold you 
in 1906 (V. 82, p. 394, 571, 699: V. 84, p. 273, 1369; V. 86, p. 1411; V. 87, 
P- ris sale completed the authorized Issue of $150,000,000 of these bonds, 
and fully finances this company for the years 1909 and 1910, including pro- 
vision for $6,000,000 Western seer & Telegraph Co. notes due May 
1909 and $25,000,000 American Telephone & Telegraph Co. notes due 
January 1910, in addition to provision for new work. 


This company now has outstanding and In the hands of the public $158,- 
476,600 par value of stock. 


The conversion price of the bonds, determined in accordance with the 
terms of the indenture, is now approximately 133.74. 

The net earnings of this company for the ten months ending Oct. 31 1908 
were $23,158,491 and for the ten months ending Oct. 31 1907 $19,784,105, 
and continue to show a steady increase. The business In prospect never 
looked so well as at present. 

This transaction provides for all the company’s financial 
requirements during 1909 and 1910, including maturing notes 
and additions and improvements. 

The “Boston News Bureau” of Dec. 1 said: ‘‘The officials 
of the company are confident that the $50,000,000 new money 
can be carried without more than 144% increase in fixed 
charges, or, say, $200,000, and with the assurance that the 
company will not have to depend upon the vicissitudes of 
the 1910 bond market, when an enormous amount of short- 
time notes covering many railroad and industrial corpora- 
tions will mature.” 

J.P. Morgan & Co. notified those who | inn ~ aed in the previous syn- 
dicate that until 10a.m. Dec. 2 they might purchase at 92 and interest an 
amount of the present issue equal to 50% of their interests in the former 
syndicate, payments to be made $200 per $1,000 bond Dec. 8 and the re- 
mainder between Jan. 15 and Feb. 15 1909, upon one day’s notice, at option 
ef participating member.—V. 87, p. 1359 1301. 

American Tobacco Co.—Settlement with Kentucky Farmers. 
—The company on Nov. 19 arranged with the Burley To- 
bacco Society of Kentucky to settle the long-standing “to- 
bacco war’ with the farmers in the Burley district of Ken- 
tucky, leading to the disturbances caused by the so-called 
“night-riders.” 

The purchase, It is said, involves approximately 60,000,000 
1907 tobacco crop at 17 cents per pound and 10,000,000 
crop at 20% cents, making 
V. 87, p. 1301, 680. 

Arnold Print Works, North Adams, Mass.—Sold.—At re- 
ceiver’s sale, the creditors’ committee bid in the several 
properties as follows: At Pittsfield, Mass., on Dec. 1, the 
Arnold Print Works for $2,000,000; the Gallup & Houghton 
mills for $400,000, and the Williamstown Mfg. Co. for $150,- 
000; at Bennington, Vt., on Dec. 2, the property of the North 
Pownal Mfg. Co. for $150,000. Compare V. 87, p. 1422, 
1239, 1090, 814. 


Bell Telephone Co. of Pennsylvania.—Proposed Exchange 


of —— Hudson River Telephone Co. below.—V. 87, 
p. 99, 91. 


ounds of the 
’ ‘ pounds of the 1906 
a total of about $12,000,000 to $13 ,000,000.— 





Columbus (0.) Light, Heat & Power Co.— Bonds Ojfered.— 
The American Finance & Securities Co., Philadelphia and 
Boston, is offering at par and interest $250,000 general mort- 
gage 6% 15-year gold bonds, due Feb. 1 1924. Denomina- 
tions, $500 and $1,000; author. issue, $1,000,000; outstand- 
ing issue, $750,000; dated Aug. 1 1908; int. Feb. 1 and Aug. 
1, “guaranteed by the Columbus Railway & Light Co., the 
lessee of the power company’s properties.” A circular says: 

The company on Sept. 14 1908 purchased all the properties, rights 
franchises and privileges of the Columbus Public Service Co. which had 
been doing a general light. heat and power business in the city of Columbus. 
On the same date the properties were leased for 50 years, with the privilege 
of renewal, to the Columbus Railway & Light Co., which company guaran- 
tees the interest on the bonds of the Columbus Light, Heat & Power Co. 

The properties of the company, all of which are covered by this mortgage, 
include two modern and thoroughly equipped central station electric light 
and hot water heating plants, both advantageously located, and a sub-sta- 
tion located In the business section of the city. These properties have been 
in successful operation since 1904, the business showing a steady increase. 


Bonded Debt and Capitalization of the Columbus Light, Heat & Power Ce. 


Gen. mtge. 6% ona bonds due Feb. 1 1924 (authorized $1,000,- 

DU « Ce 5nn wh okies dn enpednd akinoedbs Kum 50,000 
6% cumulative preferred stock (authorized $1,250,000), outstand’g 420,000 
Common stock (authorized $750,000), outstanding. ......--.-.-- . 

All treasury bonds and stock of the company are issuable only for cash; 
at per. for additional equipmetn and betterments. 

he directors are: Butler Sheldon, President; George Hardy, Vice-Pres. 
e 


Harford T. Stewart, Treas.; William K, Lanman and nry S. Walte 


With its recently-acquired control of this company, the Columbus Rall- 
way & Light Co. now controls practically all of the street railway, electric 
lighting, electric og and hot water heating business of the city of Colum- 
bus.—V. 87, p. 547, 349. 


Consolidated Gas Co. of New York.—Rumors.—The 
recent sharp rise in the quotations of the company’s securities 
and those of its controlled properties is due to the confidence 
felt by inside interests in the favorable outcome of the 
appeal shortly to be decided by the United States Supreme 
Court. In this event, it is currently rumored, the 
management will increase the dividend rate and probably 
offer to the stockholders subscription rights to a block of 
new stock, probably about $20,000,000, and also declare 
an extra dividend to restore the whole or a part of the 
dividend lost by the reduction in the rate in June 1906 
from 8% to 6%.—V. 87, p. 1422, 1161. 

Consolidated Steamship Lines.—Foreclosure Sale Con- 
jirmed.—Judge Putnam in the United States Circuit Court 
at Portland, Me., on Dec. 1 confirmed the sale of the com- 
pany’s assets to the bondholders’ committee. Compare 
v. 87, p. 1422, 1090. 

Delaware River Ferry Co.—Called Bonds.—Ten bonds of 
1891 (authorized issue $500,000) have been called for pay- 
ment on Jan. 2 1909 at 105 and interest at the Provident 
Life & Trust Co. of Philadelphia.—V. 82, p. 1325. 


Edison Electric Co., Los Angeles, Cal.—Bonds Called.— 
“First and refunding” mortgage bonds numbered from 105 
to 206 of $1,000 each have been drawn for redemption at 
110 and interest at the United States Mortgage & Trust Co., 
New York City, on March 1 1909. Compare V. 85, p. 796. 
—V. 86, p. 1592. 

Equitable Illuminating Gas Light Co. of Philadelphia.— 
Called Bonds.—One hundred and eighty-nine ($189,000) 
bonds of 1898 will be paid at 105 and interest at the New 
York Trust Co., 26 Broad Street, on Jan. 2 1909.— 
V. 87, p. 1302, 418. 


Hotel La Salle Co., Chicago.—Bonds Ofjered.—Jose, Parker 
& Co., Boston, and the Western Trust & Savings Bank, Chi- 
cago, are offering at par and interest, by advertisement on 
another page, $700,000 first mortgage 6% gold bonds, dated 
Sept. 12 1908,and due serially from 1912 to 1936, both in- 
clusive, but subject to call at 105 and interest from Jan. 1 
1917 to Jan. 1 1929, and at par and interest thereafter. 
Total authorized issue $1,800,000, of which $650,000 have 
been sold and $300,000 are deposited in escrow for cancella- 
tion, to the extent of any saving in construction over the 
original estimate. The hotel, it is stated, will be the largest 
hotel ever constructed under an original contract, being 22 
stories in height, covering 29,100 square feet of ground, and 
having a value of $3,980,000. See further particulars in 
V. 87, p. 1302. 

Hudson County (N. J.) Water Co.—Decision.—The 
‘“‘Water and Gas Review” for November 1908 contained at 
length the opinion of the United States Supreme Court 
rendered in April last sustaining the constitutionality of the 
law forbidding the diversion of the potable waters of the 
State to another State, thus preventing the carrying out of 
the contract to furnish water to Staten Island. Compare 
V. 86, p. 1103; V. 83, p. 1414. 

Hudson River Electric Power Co.—Application for 
Separate Receivers of Subsidiaries—Receiver’s Certificates.— 
Judge Ray in the Federal Court on Wednesday reserved 
decision on the application to —_— separate receivers 
for the subsidiary companies. he application to issue 
receiver’s certificates to pay interest on the com ny’s 
underlying bonds made by the Hudson River Power Trans- 
mission Co. was referred to a special master to take testi- 
mony and report to the Court. 

Lease to Utica & Mohawk Valley Ry.—A lease of the com- 
pany’s steam plant at Utica, N. Y., to the Utica & Mohawk 
Valley Ry., to continue pending the receivership, has, it 
is said, been arranged. . 

The lease will be executed shortly, although the agreement really went 
into effect on Dec. 1. The plant has been operating the car system for 


sometime. See statement in V. 86, p. 1097, top of second column.—V, 87, 
p. 1240, 1090. 


Hudson River (Bell) Telephone Co.—Proposed Exchange 
of Stock.—The stockholders of the Hudson River Telephone 
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Co. and the New York & Pennsylvania Telephone & Tele- 
graph Co. (V. 87, p. 163) are offered the privilege of ex- 
emg Ze their stock holdings for stock in the Bell Telephone 
Co. of Pennsylvania on the basis of one share of Bell Tele- 
— Co. of Pennsylvania stock for two shares of N. Y. & 

enn. Telephone Co. stock and on the basis of one share of 
Bell Telephone Co. of Pennsylvania stock for 144 shares of 
Hiasiaon. peyer Telephone Co. An authorized statement says: 
b ne conite stock of the BA poet are Selaphone % « is $3,- 
rey OO. vot wack, 33 1a t is owned a Brn py yee & deers) 

. . The latter com compome pe0 owns of the $1,0 it Teleg 

@,N.Y. & Penn. Telephone & i ip, Wsep Co. "The Bal clegraph os 


of Pennsylvania 4 (gompare V ange 
of Pennsylvania, N ae lanes cal aryland, and in a ion of Delaware 
rt the District of ‘Columbia. ee ‘ean Ivania it omngey 
os. Harrisburg, Allen’ es- Barre 
ec , Wilmi ington and wether —_. a aS mean it am ol 
tose aad Was hinston.. Its gross earni 1907 were $7,670,439; 
net earnings were $2,410,953, and It has aM © a ‘alvidend of $% for a num- 
ber of years. The Hudson River Telephone Co. has paid no dividends since 
the latter part of 7 _—— it paid 4%. TheN. x Penn. Co. has pald 
no dividends since 1 
This exchange of eck holdings will mean no change In the corporate 
status of the three companies, as each will continue to operate as a distinct 
local Bell company.—vV. 87, p. 161. 


International Salt Co.—Bonds Called.—Twenty bonds of 
$1,000 each, issued in 1892 by the Kansas Salt Co. (Hutchin- 
son, Kansas, Salt Co.), have been drawn for redemption at 
102 and interest at the American Trust & Savings Bank of 
Chicago on Jan. 1 1909.—V. 86, p. 855. 

Laclede Gas Light Co.,"St. Louis, Mo.—Zarnings.—For 
year ending March 31 1908, &c.: 








a. Year Cross Net Interest Balance, 
nading— Farnings. s#arninas. on Ttonds. Surplus. 

Men. Ee reer $3, 795,361 $1, 693, “ey $905,000 $788,188 
=} + Hewes 2.378. 108 1, 538 ti nettian tenhia 
(Se. ore 3,318,219 1,317,385 761,389 555,996 
Bond interest In 1907-08 ($905, 060) Is present annual interest charge. —_ 


V. 86, p. 1103. 
Madison River Power Co.—Earnings.—For calendar years 
1907 and 1906 and for 4 mos. end. April 30 1908 and 1907: 


Calendar Gross Net Other ym mn 
Year— Earns. Earns. Income. s0.bi% rplus. 
St <hteieas $321,414 *$251,131 $1,013 $80, 15 siz, 229 
BD: hed onns 148,350 *110,389 def.1,207 47,638 
4 Mont 
et SE $114,061 $87,964 Reed. Cebus - hedea 
CC 97,519 75,538 eS ee eee 


* After deducting taxes. 

Bonds Offered.—Lee, Higginson & Co., Boston, are offer- 
ing a block of the first mortgage 5% bonds due Feb. 1 1935 
(guaranteed, principal and interest, by the Butte Electric 
& Power Co.) at a price to yield 5.20%. The firm’s circular 
of Aug. 4 shows $2,121,000 of the issue outstanding. Com- 
pare V. 87, p. 42; V. 81, p. 1045. 


Massachusetts Lighting Co., Boston.—Authorized.— 
We have received the following: 


At the meeting of the shareholders held to-day (Dec. 1) the purchase 
of the North Adams Gas Light Co., the Adams Gas Light Co., the Williams- 
town Gas Co. and the Stamford (Vt.) Light. Heat & Power Co. was ratified 
by a unanimous vote. It was further unanimously voted that the new 
shares issued to finance the acquisition of these properties should be sold 
at not less than 105. ‘The entire issue of new shares has been underwritten 
by Jose, Parker & Co. and various other bankers associated with them. 
they report that about 75% has been subscribed for. The amount of the 
new issue will be about $450, 000.—V.87, p. 1423, 1360. 


Mexican Light & Power Co.—To Vote on Lease.—The 
directors, at the request of 25% interest of the stock, have 
called a meeting of the shareholders for Dec. 30 to vote on 
leasing the property to the Mexico 'ramways. A majority 
of the board disapprove the lease and have issued a circular 
explaining their position. The lease would provide a rental 
sufficient to cover 4% dividends on the common shares of 
the Light & Power Co. as well as 7% on the preferred and 
interest on the bonds, and any surplus would be divided 
between the companies on a speci*ed basis. The Tramway 
interest , it is said, have agreed to make the lease revocable 


by either company not by th Tramways Company only, 


as first proposed.—V. 87, p. 1162, 938. 


Michigan Lake Superior Power Co.—Over 90% of Bonds 
Deposited.—Over 90% of the first mortgage bonds, it is an- 
nounced, have been deposited with the bondholders’ com- 
mittee, thus ensuring a reorganization. The time limit for 
depositing the bonds expired Nov. 30, but the remaining 
bonds will be received by the depositaries, the Commercial 
Trust Co. of Philadelphia and the Guaranty Trust Co. of 
New York, until further notice.—V. 87, p. 1014 


New Bern (N. C.) Lighting & Fuel SF ne s Sale.— 
The property was bid in at receiver’s sale on Nov. 23 by 
8S. W. Smallwood for $40,000.—V. 87, p. 1241. 


New Haven (Conn.) Gas Light Co.—Ojjering oj Con- 
vertible Debentures.—The Chas. W. Scranton Co., New 
Haven, Conn. -, in a circular describing and offering to deal 
in the “rights” for the new 5% convertible debentures, 
Series D, convertible into stock of the company Oct. 1 1925, 
or sooner, at the option of the directors, outlines the history 
of the company as follows: 


Outstanding Capitalization as Increased from Timeto Time. Annual Div. Ratce 
1894. 1900. 1902. 1903. 1904, 1907. 


3 $ $ $ $ 
Stock ...-.. 1,000,000 1,250,000 1,250,000 2, . 000 2 000, 000 3,000,000 
Div. rate ..10% yrly 10% % yrly 10% e yrly yrly % yrly 8% yriy 
Convert. debs. none. none. A$750,000 ‘eae $1, 000; 000 C$500, 000 

In 1903 series A debentures issued in 1902 were converted into stock 
and dividends reduced to 8% per annum. In 1907 series B debentures 
leaned in 1904 were converted into stock and 5% convertible debentures, 
series C, were Issued, now outstanding }d the amount of $500,000. When 
debentures series C; $500, 000, and series D, $1,000,000, now proposed, 
are converted, the capital stock will amount to $4,500, 000. 

“As to earnings, it is well known that the production has Increased at a 
wonderful rate and now that. the company has extended its mains to 
Branford on the east and to Milford on the west and Its plant here is so 
large that it Is thought that It will be able to care for the Increased con- 
sumption for many years to come."’"44Compare V. 87, p. 1424. 








Wee York & New Jersey (Bell) Telephone Co.— New Stock. 
—A circular dated Nov. 25 says in substance: 
To retire notes issued for construction funds and to provide for further 
additions to construction account. your board of directors ay 
yoted'to offer to the r rr? a par, im proportion to thetr present - 
logs.» $5, ap ag eo. the unissued stock, Each shareholder 
Gos wit 2 entitled to take new stock at par in the - 
fom er a hy roy of new for every five shares of old; the Peht to su be 
will expire at the close of business on Jan. 161909. Subscriptions are paya- 
ble 50% Jan. 16 1909; 25% April 16 1909 oe 25% July 16 1900, Cer- 
tificatés of stock tor as many shares as are full pald by each re pertieinate 
t becomes due, will be issued to —— bers, and such | stOok — Ae 
in dividends thereafter declared. Any subscriber ma ree a 
the entire amount of his 5 a on Jan. 16 1909, = ee wert one: = 
installments on April 16 1909, receiving thereupon certificates of stock 
the —ae '— geld. ayulen will participate in dividends subsequently 4 
clared.—V. 87, p. 


New York & Pashaytveiila Telephone & Telegraph Co.— 
Offer to Stockholders.—See Hudson River Telephone Co. 
above .—V. 87, p. 163. 


New York Terminal Co.—Decision as to Operation of 
Ferries.—Justice Blackmar in the Supreme Court, Brooklyn, 
on Thursday,in a suit brought by ex-Mayor Frederick W. 
Wurster, denied the application to make permanent the 
injunction restraining the company from discontinuing the 
operation of five East River ferries between Manhattan 
and Greenpoint. and . Williamsburg. 

In a suit brought by Everett P. Wheeler the Court, granted 
a writ of mandamus requiring the city to offer leases of the 
ferries at public auction, provided, within a time to be 
fixed by the order to be entered, the same are not leased 
by private agreement or steps taken to operate the same 
by the city. The Court in a long opinion says: 

When the Legislature conferred on the Commissioners of Docks and of 
the Sinking Fund discretionary power to determine po Sone franchises 
should be let by private agreement, or the necessary y acquired by 
purchase or conde mnation, and the ferries municipality een crated: it with- 
drew such matters from the power of the courts. Furthe Tr remedy must 
be sought elther in the voluntary action of the city or in the legislature. 

Compare item under caption of Brooklyn Ferry Co., 
V. 86, p. 1532, and editorial remarks on a preceding page, 
—V. 87, p.:350. 


Pillsbury-Washburn Flour Mills Co., Ltd.—Reorganiza- 
tion.—Press dispatches state that the extraordinary meeting 
of the English committee of shareholders held at London, 
England, on Dec. 1 agreed to the proposed plan of reorgan- 
ization. 

The “Northwestern Miller” has received a cable from London stating 
that the reorganization plan provides for the formation of an operating com- 
pany in the United Sta’ 5 ee a capital of not less than $2,000,000, to 
carry on the business for 20 20 y 

Preferential a _ will b be given to old shareholders. Any portion 

not taken, It is said, has been guaranteed to be subscribed in the United 
States. A rental of $100,000 + annum is to be poe yearly to the old 
company for the lease of the pr perty; also half of al ae —= $150, 
The operating company is to pay for water power used e mills to the 
power companies on thesame terms as hitherto. The ang ek, of deben- 
tures of the old companes are tobe’ =—_oe into one issue of equal rank.— 
V. 87, p. 1303, 1091. 

Sears, Roebuck & Co., Chicago.—Change in Officers.— 
Vice-President Julius Rosenwald has been elected President 
to sueceed Richard W. Sears, who has been made Chairman 
of the board. John Higgins was elected Secretary to succeed 
H. H. Loeb, who becomes Vice-President and Treasurer.— 
V. 87, p. 617. 


Southern States Land Co.—Called Bonds.—Thirty called 
bonds were due and payable Nov. 1 at $512 50 per bond, 
with interest, at Knickerbocker Trust Co., New York. 
—V. 86, p. 1347. 


Spring Valley Water Co., San Francisco.—Resumption oj 
Dividends .—The company on Nov. 27 declared a dividend 
of $1 per share (1%) on the $28,000,000 capital stock, pay- 
able Dec. 23. The “ast dividend w as 63c. per share, paid i in 
April 1906. (Compare page 163 of “Railway & Industrial 
Section.” 

Bonds Ojjered—Status.—N. W. Halsey & Co., New York, 
San Francisco, &c., are offering for sale a block of general 
mortgage 4% bonds, now an absolutely first lien on the entire 
property, dated Dec. 1 1903, due Dec. 1 1923. Interest 
payable (J. & D.) in San Franciseco,, New York or Frankfort- 
on-Main. Union Trust Co., San Francisco, trustee. Out- 
standing, $17,859,000. A circular says in substance: 


ons Valuations by Herman Schussler, Chief Engineer of the Company, 
Submitted Under Oath June 20 1908, in Company’s Rate Suit. 
Constructed works outside city—Pilarcitos, San Andres, Crystal 
Springs, Alameda Creek systems, including peninsular reser- 
voirs, 25,750,000,000 gallons’ capacity; filter beds, flumes, 
pS EE ES SR aE ay aay $10,240,000 
Pumping plants (8), San Francisco and San Mateo County---- 


> “a3 distributing reservoirs (6) and tanks (3)_........----.-- 949,000 


y pipe system (450 miles), special structures, meters, &c. 6,723,000 
Real estate (22 plots) and rights of way, excluding headwaters 
ayy ay but including Lake Merced property (2,730 acres 
ES EERE Er ee re 6,408 ,000 
Inventory pipe yards and warehouses----.-.-.--_---------- 395,000 
Headwaters properties—24,400 acres in San Mateo County, 29,- 
000 acres in Alameda and Santa Clara counties (valuation 
based on the combined value of these properties as part of an 
effective going water supply system) -.-.-....------------ 30,150,000 


Re er SE ee ee ey PE DES So $56,568,000 

In contrast to this, the — Francisco Board of Supervisors in 1908 
adopted the sum of 324, 925,321 as representing the value of the com- 
pany’s property used in the city’s water supply; Judge Farrington tenta- 
tively raised the amount to $27,553,512. hese figures, which do not«in- 
clude any allowance for property not now used in the San Francisco water 
supply, admittedly worth several million dollars, or\for any ‘‘franchise 
value,” appear to establish a minimum valuation 50% in excess of the 
total par value of outstanding bonds. 


Earnings. 
Calendar Years— 1907. ‘ 1905. 1904. 
Gros income...........- $1,932,778 $1,535,782 $2,299,765 $2, ass’ 303 
Oper. exp. and taxes_... 919,041 766,770 940,319 920,349 








Net earnings_- 


$769,012 $1,359,446 $1, 7 
Interest on bonds___ 


054 
$755,547 $747; 320 $69. 8,500 
The present interest rate on all bonds ts 4% %; prior to Sept. 1 1908" '34,- 
975,000 bore 6%. 





ee ee eee 
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Appropriations for extraordinary replacement expenses of $236,408 in 
1906 and $335,343 in 1907 were made in addition to the operating expenses 
specified In the above table. These were provided for by an assessment of 
$840,000 levied on the company’s stock 1906. been much 
litigation during recent years on the question of rates, the company’s con- 
tention being that rates allowed by the city did not provide a fair return 
op the stock or afford an incentive for extending the system. The above 
figures show that earnings, even under the rates collected, have under 
normal conditions afforded ample protection for the bonds. The con- 
tinued enforcement of the rates under which these earnings were made was 
temporarily enjoined by Ju ington in October 1908, his opinion 
indicating that the courts would probably 


decree the granting of higher 

rates to the company. 
Capacity and Future.—The present development of the compeng ven 
° gallons 


as 35,000,000 gallons daily, capable of increase to over 100,000 
. This supply is now devoted exclusively to San Francisco, but can 
easily used in se the rapidly 
Mateo County and the other Bay cities. 
veloped by the city of San Fran , the building of a duplicate 2 
umping and distributing system is illogical and extremely improbable, 
but tt is not believed by competent judges that the value of the Spring 
Valley properties would be seriously Impaired by the development of ‘such 
a supply, even in the absence of an agreement between the city and the 
Spring Valley Water Co. Compare S n Franc sco In ‘‘State and City De- 
partment ’of t s ssue.—V. 87, p. 1360. 


Swift & Co., Chicago.— New Stock.—The shareholders, it 
is announced, will vote at the annual meeting, Jan. 7, on 
a motion that.the capital stock be increased from $50,000,000 
to $60,000 ,000.—V. 86, p. 106. 


United Box Board & Paper Co.—Deposits.—The Chicago 
papers state that when the time for depositing stock with 
the Western Trust & Savings Bank ended November. 30 
there had been deposited $10,556,800 preferred and §$9,- 
670,400 common. The balance sheet of June 27 1908 
showed $14,948,900 pref. stock and $14,018,500 common 
stock, of which it is understood $2,911,292 preferred and 
$1,864,356 common was in the treasury. Compare V. 87, 
p. 1163, 1360. 


United States Light & Heating Co.—Options Asked.— 
Hooley, Learnard & Co. of this city are reported to be re- 
questing stockholders of the company, which is controlled 
by interests allied with the New York Air Brake Co., 
for options on their stock at $5 per $10 share, with a view 
to a merger with other companies engaged in the same busi- 
ness. The firm refuses to say anything about the matter. 
—V. 81, p. 672. 


United States Rubber Co.—To Authorize $20,000,000 of 
10-year 6% Collateral Trust Sinking Fund Bonds—Present 
Issue to Be $15,000 ,000.—The shareholders will vote Dec. 29 
on a proposition to authorize an issue of ‘‘$20,000,000 10- 
year 6% collateral trust sinking fund gold bonds,” of which 
$15,000,000 will be sold to a syndicate and the remaining 
$5,000,000 will be reserved unissued to provide for future 
contingencies. A circular dated Dec. 1 says: 


Subject to your approval, your directors propose to issue $20,000,000 10- 
year 6% collateral trust sinking fund gold bonds, and to pledge as security 
therefor certain of the shares of our. subsidiary companies now owned 
or hereafter acquired, with the Central Trust Co. of New York, as trustee. 

It is intended to sell $15,000,000 of this issue of bonds for the purpose 
of funding $8,000,000 United States Rubber Co. 5% notes maturing Sept. 
15 1909 and redeemable March 15 1909; $4,500,000 Boston Rubber Shoe 
Co. 5% debentures maturing Sept. 15 1910 and redeemable March 15 1909, 
and to provide for the present floating debt of the company. A sale I|s to 
be made to a syndicate (in which some of your directors will participate) 
upon terms which are deemed more favorable to the company than those of 
any former refunding, and which will be reported at the stockholders’ special 
meeting. The collateral trust Indenture securing the bonds will require 
annual payments of $500,000 to the trustee thereunder as a sinking fund for 
the redemption of the bonds. (It is prop»sed that the bonds shall be dated 
Dec. 1 1908 and have their interest payable June 1 and Dec. 1.—Ed.). 

Your directors have stipulated that, to enable the company to obtain 
cash resources in future contingencies not now foreseen, the company shall 
reserve and*may issue the remaining $5,000,000 bonds, secured equally by 
the same collateral. 

On March 31 1902 the total amount of outstanding funding notes (repre- 
senting the original obligations of subsidiary companies) and Boston Rubber 
Shoe Co. debentures was $16,800,000; on March 31 1908, by payments out 
ofearnings, this had been reduced to $12,800,000. At the same time the book 
surplus had been Increased by the sum of $6,142,803. For the year end- 
ing March 31 1902 sales were $21,196,430; for the year ending March 31 
1908, $41,860,426. These figures do not include the transactions of the 
Rubber Goods Mfg. Co. 

Your directors are of the opinion that such proposed refunding of these 
short-time obligations will materially strengthen the financial position of 
the company, and will be to the benefit of all classes of Its shareholders. 
It is gratifying to state that, though our business naturally has been af- 
fected by the general depression prevailing during the past year, the com- 
bined net earnings of subsidiary companies, with our proportion of the net 
earnings of the Rubber Goods Mfg. Co., will materially exceed the amount 
of the full dividends on both classes of preferred stock. In the opinion of 
the board, all departments of the business now show substantial Improve- 
ment, and if authority be given as above requested, the outlook will be most 
promising.—V. 87, p. 1305, 1425. 


Utah Consolidated (Copper) Mining Co.—New Smelter 
Contract.—The management, having failed to reach a satis- 
factory agreement with the Garfield Smelting Co. (American 
Smelting & Ref. Co.), recently entered into a ten-year con- 
tract for the smelting of its ores by a smelter which will be 
built by a new company in which interests identified with 
the Amalgamated Copper Co. will be represented. The new 
smelter, it is said, will treat not only the ores of the Utah 
Consolidated Mining Co., but the ores of other mining com- 
panies in the Utah district as well. The amount of the capi- 
tal stock of the proposed new company, it is understood, 
Temains to be fixed, the scope of the enterprise being as yet 
somewhat uncertain. 

President U. H. Broughton, in a statement to the stock- 
holders, says in substance: 

In January of this year your company’s smelting plant In Salt Lake val 
ley was closed by order of the Court, after the case had been carried to the 
Court of last resort. In February a contract was made with the Garfield 

elting Co. for a period of one year. In July your company exercised 
Its option to extend the contract for a second year and agreed to postpone 
the question of making certain modifications In the contract (which should 
then run for a period of five years) until Sept. 21 1908, upon the condition 
that its contract should run for 18 months from that date. On Sept..23 
the Garfield Smelting Co. notified your gompeny, that it could not change 
any condition of the existing contract, but would make a contract for five 
Fears “‘but not on any more favorabie terms to your company.” Your 
company immediately, as a protection, exercised its options on the lands 
adjoining its new smelter site. 

B our company has now entered into a contract with W. D. Thornton of 
lutte forgthe smelting of its ores for a period of ten years commenciré 





April. 1910, the roper pestfemanos of which contract Is guaranteed by four 
persone accepts le to your board of directors: Under the provisions of this 
contract, 4 a 

1. To erect eltl: plant in Tooele County, Utah, to be in operation 
by April 1910, and treat the ouapes of your company’s mines up to 1,200 
tons per day at a rate which is 67.60 cents per ton more favorable to your 
company than the contract now existing with the Garfield Smelting Co. 

2. To boy. from Sou, company at cost all the lands and options It has 
acquired in Tooele County. 

3. To give your company anoption on ay of $500,000 par value of 
the capital stock of the company to be fi to operate the new smelter 
upon as favorable terms as may be extended to any other taker or subscriber 


The cost to your company otf transporting ores to the Garfield smelter is 
48 cents a ton, while the cost of transporting ore to the Tooele smelter will 
not exceed 15 cents per ton. Upon the basis of your company’s 

output of ore, 800 tons per day, eontract entered into with Mr. 
ton will result in a saving io coe Pp + as pared with the contract 
now in existence, of over $300,000 per annum, or one dollar per share upon 
the capital stock of your company. 

The Tooele Valley RR. Co. has been incorporated with 
$1,000,000 capital stock to build a 25-mile railroad from 
Black Rock, near the Garfield smelter, to the mouth of the 
Pine Canyon, where the new smelter is to be located. afford- 
ing connection with the other railroads of Utah. The in- 


resent 





corporators are: 
President, E. P, Matthewson, General Manager of Washoe Smelter at 
Anaconda, 


which is_ controlled fe the Amalgamated Copper Co. (V. 80, 
E. F. Kell 


p- 2394); Vice-President, E. y of Butte; Secretary and Treasurer, 
F B, Ris jue, of Utah Consolidated; C. H. Redpath, smelting en- 
neer 0! 


= pa Qnncnaee Copper Co.; W. H. Cayley of Salt Lake City, &c.— 
» D- . 

Western (Bell) Telephone & Telegraph Co.—Provision for 
$6,000,000 of Notes Due May 1909.—See American Tele- 
phone & Telegraph Co. above.—V. 87, p. 165, 43. 

Westinghouse Electric & Manufacturing Co.—Duly 
Elected.—The shareholders on Monday duly elected the board 
of directors and the proxy committee named in last week’s 
issue (page 1425). Application, it is stated, will be made to 
the United States Court about Dec. 15 for the discharge of 
the receivers. The board is classified as follows: 


Ciass expiring in July 1909—Richard Delafield, E.C. Converse, Anthony 
N. Brady and J.D. Callery; class expiring July 1910—-A.G. Becker, George M. 
iliam McConway and Charles A. Moore; class expiring July 1911— 
. Brooker, James S. Kuhn, Edward F. Atkins and & . Herr; 
ciass expiring July 1912—George Westinghouse, Neal Rantoul, Joseph W. 
Marsh and Albert H. Wiggin. Compare V. 87, p. 1425. 


—White & Kemble of 56 Pine St., this city, have issued 
the third edition of their analysis of the New York Savings 
Bank Law relating to investments in railroad securities. In 
addition to the New York law an analysis of the Massachus- 
setts Savings Bank Law enacted this year is also given. 
The firm calls attention to the fact that the general standard 
is practically the same under both laws, except that the 
State of New York requires that the corporation must com- 
ply each year for five consecutive years with the required 
conditions as to earnings, dividends, miles of road, &ce., 
whereas the Massachusetts law requires ten consecutive 
years. For the purpose of testing this standard it has been 
applied to all of the railroad corporations of the United 
States, and out of 62 systems which are considered eligible 
only six have complied for the past ten years and 23 for the 
past five years. The 62 railroads are divided into four 
classes, namely, those that have complied for five or more 
consecutive years; those that have complied for one or more 
years, but less than five years; those that complied for the 
year 1907 with the requirements as to gross earnings, but 
failed to pay the required amount in dividends, and those 
that have not complied with the standard as to either gross 
earnings or dividends. In addition to lists of bonds now 
considered legal in Massachusetts and in New York, a list of 
bonds which may become legal in New York is also given. 

—A dividend information card has been prepared by 
Charles H. Miller, 44 Pine St. It gives the dividend rate 
on stocks dealt in on the New York Stock Exchange with 
approximate dates for the declaration and dates of payment. 
Price, one dollar. 

—December 31st a change will occur in the Chicago stock 
and bond firm of John H. Wrenn & Co. On that day Clar- 
ence Buckingham and Col. J. W. Conley will retire from 
partnership, the former to devote all his time to private 
business affairs and the latter (whose health for several 
months has been feeble) to take a well-earned rest from 
business activity. On Jan. 1 1909 Lawrence Newman, 
formerly a prominent Board of Trade operator and, later, 
President of the Woolson Spice Co., will become an active 
partner, the firm name remaining unchanged. The third 
partner is Walter B. Smith, who for the past few years has 
been Manager of the Wrenn “Rookery” office. John H. 
Wrenn, the principal member of the firm, has been since 
1870 identified with the brokerage business in Chicago. 

—William F. Hanchett, formerly with the Merchants’ 
Loan & Trust Co. of Chicago, and for the past three years in 
the Chicago bond office of the Trowbridge & Niver Co., has 
assumed charge of the Boston office of that well-known bond 
house at 95 Milk St. The spceialties of the Trowbridge & 
Niver Co. are high-grade irrigation, municipal and corpora- 
tion issues. 

—Clarke L. Poole & Co., Chicago bankers and bond deal- 
ers, have removed from the First National Bank Buildin 
to a much larger suite of offices in the new Commercia 
National Bank Building. This was found necessary because 
of the rapid expansion of thcir business. The specialty of 
this firm is timber bonds. 

—Attention is called to the long list of securities adver- 
tised in another column by R. H. Goodell & Co., Chicago, 
-which they are prepared to buy sell or quote. 
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The Commercial Times. 


COMMERCIAL EPITOME. 
Friady Night, Dec. 4 1908. 
At- a conservative pace business continues to improve. 
Prices are generally sustained and the feeling the country 
over is one of hope and confidence. 




















Dec. 1 Nov. 1 Dec. 1 
1908. 1908. 1907. 
Stocks of Merchandise. 

OE ees eee eee tlerces eee 4,062 
ee RR ee eee es 28,750 41,000 6,500 
SS re bags|3 ,028 ,027| 2,748 ,487|3,435,539 
GEO, GPR. Jon. code nwnccescccunces mats 41,275 48 ,567 42,417 
CS SS ee nee ee bags} 289,233) 282,706) 210,327 
Se rrr eee ons 17,100 23,350) --...-.- 
EE ints Gan gle nes bs oekh oe agus eS ee Tee Te. Karr es 5 
I sll acted teks edinnmr asdiieing. a atte eddie dl ° 32,500 15,400 29,100 
EE Cavin cp ncbeneaduddaakcuane bales 99,860 76,673) 139,646 

ENTE SE ee ee ee ee 2s eee 95. 
BE Sens bales 3,416 2,482 24,082 
gC Pee ee ales 2,29 3 1,670 
Satis tac oe os aid ws lay ng ne pa barrels and sacks 64,500 58,900 25,000 





LARD on the spot has ruled steady with trade quiet and 
confined mainly to local jobbers. Offerings have been light. 
Prime Western 9.75c. and City 9.30c. Refined lard has been 
easier for Continent and firm for other grades. Trade has 
been moderately active. Refined Continent 9.90c., South 
America 10.77c. and Brazil in kegs 12.25c. The speculation 
in lard futures has been active. Prices have shown irregu- 
larity, receding at times under inereased receipts of live hogs 
and selling by packers, only to rally on investment buying 
and covering of shorts. The strength of the wheat market 
has had a steadying influence on lard prices. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Frit. 
January delivery------- 9.221¢ 9.224% 9.324 9.273% 9.20 9.20 
May delivery. -_------- 9.40 9.4236 9.523 9.50 9.40 9.387% 

PORK on the spot has been moderately active and gener- 
ally steady. Mess $16@$16 50, clear $20@$24 and family 
$18@$19 50. Cut meats have been in fair demand and 
firm. Pickied hams 954@llic., pickled shoulders 644@7c. 
and pickled bellies, 14@10 lbs., 104%@11\4%c. Beef has 
been dull but firm on light offerings. Mess $12 50@$13, 
packet $14 50@$15, family $16@$16 50 and extra India 
mess $24 50@$25. Stearines have been quiet and steady; 
eleo 10@10%e. and lard 104%@lle. Tallow has been quiet 
and steady; city 54@5%c. Butter has been quiet and 
firm; creamery extras 30144@3lc. Cheese has been quiet 
and firm; State, f.c., small or large, Sept. fancy, l4c. Eggs 
have been quiet but stronger on light supplies; Western 
firsts 36 @37c. 

OIL.—Cottonseed has been quiet. Winter 45144@47c. 
and summer white 40@42c. Linseed has been steady; new 
business has been dull, but there have been liberal ship- 
ments on old orders. City, raw, American seed, 48@49c., 
boiled 49@50c., and Calcutta, raw, 70c. Lard has been in 
moderate demand and steady; prime 72@75c. and No. 1 
extra 51@53c. Olive has been quiet and firm at $1@$1 40. 
Cocoanut has been quiet and steady; Cochin 714 @7 Mc. and 
Ceylon 934@10%4c. Peanut has been quiet and steady; 
yellow 65@80c. Cod has been fairly active and steady; 
domestic 38@40c. and Newfoundland 40@42c. 

COFFEE on the spot has been quietand steady. Rio No.7, 
6144@6%%c.; Santos No. 4, 73¢@8ce. West India growths 
have been quiet and steady; fair to good Cucuta 85, @9 %ce. 
The speculation in future contracts has been extremely 
quiet much of the time during the week, and changes in 
prices have been trifling. There has been some selling at 
times against purchases in Brazil, but leading local interests 
have given more or less support. 

The closing prices were as follows: 


December -...-... NEE ee 5.20c. | August........-. 5.30c. 
January-.-..-.-- DEE ancencecce 5.25c. | September- ----- 5.30c. 
Pebruary-.-.-.-..-- §.16c.|Jume .......... §.25c. | October -....-.-- 5.30c. 
NI Siecnitiesseacsk B.S0n a <<25.->--<5 5.25c.| November _---- 5.30c. 


SUGAR.—Raw has been dull and slightly easier. Centri- 
fugal, 96-degrees test, 3.92c.; muscovado, 89-degrees test, 
3.42c., and molasses, 89-degrees test, 3.17c. Refined has 
been dull and steady. Granulated 4.60@4.80c. Teas have 
ruled firm, with a fair distributing demand for small lots. 
Spices kave been firm and in good demand from grinders. 
Hops have been dull and steady. Wool has been stronger 
but rather less active. : 

PETROLEUM.—Refined has been in good demand for 
demestic and export account at firm prices. Barrels 8.50c., 
bulk 5c. and cases 10.90c. Gasoline has been firm with a 
steady demand; 86 degrees, in 100-gallon drums, 19c.; drums 
$8 50 extra. Naphtha has been moderately active and firm; 
73@76 degrees, in 100-gallon drums, l6c.; drums $8 50 ex- 
tra. Spirits of turpentine has been quiet and steady at 
43c.° Rosin has been in fair demand and firm; common to 
good strained $3 30. 

OBACCO.—The market for domestic leaf has been quiet, 
manufacturers confining their purchases to immediate needs. 

_ There is a noticeable disposition to look for a rather marked 
revival in the tobacco trade early next year. Havana and 
Sumatra have been in light demand. Prices have ruled firm. 

COPPER has been quieter and easier; lake 144 @14%c. 
and electrolytic 144%@14%c. Lead has been quiet at 4\%c. 
Spelter has been quiet at 5.10c. Tin has been quieter at 
29.55c. for Straits. Iron has been quieter; No. 1 Northern 
$17@$17 50, No. 2 Southern $16 65@$17 60. 


COTTON. 
Friday Night, Dec. 4 1908. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
457 544 bales, against 413,653 bales last week and 402,609 
bales the previous week, making the total receipts since 
the Ist of September 1908, 4,826,029 bales, against 3,667,116 
bales for the same period of 1907, showing an increase since 
Sept. 1 1908 of 1,158,913 bales. 


















Recetpts at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Frit. | Tota. 
Galveston - --.-- 25,062) 24,308 51,695) 19,906} 19,224) 19,658 159,853 
Port Arthur---- ----| 6,461 seer ak awe at wal 461 
Corp .Christi, &c_ same — eae} mane ----| 3,104 104 
New Orleans_.--| 17,621) 33,568) 11,672) 14,772) 20,545) 10,422/108,600 

oe Ee 3,423) 4,782) 3,621, 1,694) 1,569) 3,032) 18,121 
Pensacola -- -.-- 8,200; 1,500) ----) -..-} <---} -... ‘700 
Jacksonville, &c. ath te 599 ~==>} 254 ----| 1,177) 2,030 

vannah ---.-- 8,256) 10,468) 16,952) 9,645) 11,260) 7,201 +782 
Brunswick ----- Soce|  aceat osecl | sleet, ~ taal an, een ane 
Charleston --_-- 671; 1,488 694 969) 1,066) 2,407) 7,295 
Georgetown ---- ae 195 1 chee ar = aioe 195 
Wilmington --.-- 2,827' 2,570) 2,217| 2,685) 2,385) 1,650) 14,334 
Norfolk -~.--.-- 7,595) 8,066) 4,179) 3,247) 4,502) 4,122) 31,711 
Newport N., &c_ hits dae wink shines SS ieee sical se anatal 
New York- a 306 657 Seat 627 323 235) 2,148 
Boston --- 48 17 45 731 9 146 996 
Baltimore - ~---| 3,800 shi apse ----| 2,044) 5,844 
Philadelphia---- ebee win 31 —— 70 521 622 

Totals this wk_| 74,009) 98,479} 91,106) 54,530 60,953) 78 467/457 544 























The following shows the week’s total receipts, the total 
since Sept. 1 1908, and the stocks to-night, compared with 
last year: 























| 1908. 1907. Stock. 
Receipts to . — 
December 4. This \Since Sep| This Since Sep 
| week. 1 1908. | week. 1 1907. 1908. 1907. 
Galveston... .-.-.-- 1159,853/1,884,706/102,483 960,180) 291,670) 159,847 
Port Arthur- --_-- | 6,461 25,336) 4,644 S7T28e, *-.-.-.1 ~ ae 
Corp. Christi, &c.; 3,104 23,357 898 6508) _.....) .{28 
New Orleans. _--|108,600| 868,247) 94,508 676,757) 313,326) 203,768 
pa al PRE 18,121} 191,780) 16,621 159,408 71,093 51,336 
Pensacola. -.-.-.. 9,700 51,210) 17,150 OL ,OOG) 2664004" sae 
Jacksonville, &c_| 2,030] 17,145 29 ro TT pees 
vannah~-.-_-.-.-- | 63,782) 902,971) 64,574 928,414) 151,727] 172,649 
Brunswek ------ 2,748; 133,111| 8,423 97,251 22,090 10,867 
Charleston. - - --- 7,295) 128,910! 6,453 143,370 30,013 26,007 
Georgetown ----. 19 tt ‘antent snehees sane - ee 
Wilmington --.--.} 14,334) 255,501| 20,872 302,834 25,765 20,872 
i 31,711| 287,679| 24,760 255,751 47,987 37,087 
N’port News, &c.| -.---- 2,506). 413 Saal oe 120 
New York 2,148 4,381 213 1,641; 101,427] 139,139 
Boston -.-. 996 ,078 433 1,550 8,034 ,601 
Baltimore- --_ 5,844 40,282} 3,567 20,665 29,100) 5,245 
Philadelphia 622 1,680 830 2,285 6,441 3,130 
0 457,544/4,862 ,029|367,134 3,667,116|1,093,673| 835,668 














In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 























Receipts at— 1908. 1907. 1906. 1905. 1904. 1903. 
Galveston _-.| 159,853) 102,483) 144,713 86,013 93,731} 108,909 
Pt.Arthur, &c. 9,565 5,542 20,608 13,873 19,545 ’ 
New Orleans_| 108,600 94,508) 100,069 67,447; 110,690) 92,285 
Mobile ------ 18,121 16,62 12,908 8,869 13,471 8,690 
Savannah --- 63,782 64,574 67,848 53,815 60,662 46,915 
Brunswick--. 22,748 8,423 3,987 7,623 10,864 4,918 
Charleston. dc) 7,490 6,453 8,534 4,389 5,332 5,708 
Wilmington -- 14,334 20,872 17,350 10,950 7,024 14,404 
Norfolk ---.-- | 31,711 24,760 32,039 30,686 24,875) 20,195 
N’port N., &c) asa 413 746 987 268 29 

others---- 21,340 22,485 22,657 16,060 36,033, 21,653 
-Total thiswk.| 457,544) 367,134) 431,459) 300,712) 382,495) 325,350 
Since Sept. 1- 4,826,029)3 667,116 4,696,656 4,336,915/4,970,257 4,349,369 














The exports for the week ending this evening reach a total 
of 366,282 bales, of which 186,758 were to Great Britain, 
58,962 to France and 120,562 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1908: 

























































Week ending Dec. 4 1908. | Frem Sept. 1 1908 to Dec. 4 1908. 
Exported to— Exported to— 
Exports 
jrom— Great | | Conti- % Great | | Conti- 
Britain.'Fr’nce, nent. | rota. Britain. \France.| nent. Total. 
Galveston _...| 89,975 11,380, 65,190166,545| 659,703245,690| 534,882,1,440,275 
Fors arte. ----| ----| 6,461) 6,461 4,342) yee 20,994 25,336 
‘orp. ee Ape: pi ete salle {sealed ed 
New Orleans--| 52,799'18,920) 13,617) 85,336, 248,949) 84,732) 213, $47,347 
Mobile _....-- | 9,751) 4,768, 14,519} 24,771/ 35,039 35,158 94,968 
caneus waco! 8, 200; 9,900) 9,565, 17,637, 24,84 52,051 
ernandina --- eee nenaal 8 encamn asce| sesceas, osesne 
Savannah ___-| | 29,589} 79,670) 55,448) 347,740 482,858 
Bruniswek....-| 10,754 41.398) 5 sists o4.ae8 4 
arieston...- + ween 7 cose ’ , 
Wilmington _-- 8,731| 57,679 8,731] 164,949 231,359 
Norfolk — «sel |=168 eet 3 15,700 
Newoprt News. Se, PP AR, Birkin: Bypew  - 
New York-_-_- 14,950} 66,343) 15,671] 72,810 154,824 
Boston -....- 4,134 41,845) age 12§ = 48, 
Baltimore -_-- ,450, 12,783} 1,900 41,009 55,692 
Philadelphia - _| 2,300 12,138; -...| 4,174 16,312 
Portland, Me--!| ee Ee: By cea asadt ‘cgaede 
San Francisco_ ea | 777] 16,328 16,328 
Seattle _...__- Seow So), idl .---| 20,600 600 
Tacoma ______ pe ERE! moe 2,99 2,998 
Pertiand, Ore.) BES * Re SRE | ae 
Pembina --_-- | Sie tek ss ‘scmadiied eR meee oe 4 ------ 
etroit ...... SER: Ye IES le ee 
ee |186,788 58,962 120,562,366 ,312/1,280,311 464,848,1 ,604,655)3,349,814 
Total 1907 ...-|120,508 52,116 173,421/346,042 1,158,438 351,053 1,226,510)2,785,641 


{ 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared at the ports named. We add similar figures for 
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On Shipboard, Not Cleared for— 











Great Ger- | Other | Coast- Leaving 
Dec. 4at— |Britain.| France| many.|Foreign| wise. | Total. | Stock. 
New Orleans--| 11,223 7,571) 11,646) 17,218 643) 48,301) 265,025 
Galvseton ----| 57,792) 42,146) 45,020) 28,166) 4,483/177,607) 114,063 
Savannah ----} ----- 6,275) 1,478) 3,039} 1,300) 12,092) 139,635 
Charleston-.--} -----| -----| -----| ----- 2,000} 2,000 28,013 
Mobile ------- 9,984) 8,000) 1,246) -.-.- : 22,030} 49,063 
Norfolk ------ 4,000} -....| ---.-| ---.. 20,243) 24,243) 23,744 
New York----| 1,500 600; 1,200) 2,800) -----| 6,100 95,327 
Other ports---| 28,000} ----- 30,000} 4,000} ----- 62,000} 29,430 











Total 1908--|112,499) 64,592) 90,590) 55,223] 31,469|354,373) 744,300 
-Total 1907--} 63,209) 52,459) 70,897) 34,088) 41,152/261,805|) 573,863 
Total 1906--|131,094) 75,099) 63,809) 41,683) 50,657|/364,342| 873,944 


























Speculation in cotton futures during the past week has 
attained no great activity. In fact, it has gone but little 
beyond professional limits, and has reached only a fair 
volume at some slight sagging of prices. Rallies have 
occurred from time to time, but on the whole liquidation 
has left a certain impress on prices; they show net declines. 
Besides the receipts have continued very large. The 
movement into sight, week after week, for an extended 
period, has been little less than phenomenal. Previous 
records have been overpassed. What is more, the pressure 
of these enormous amounts of cotton on the Southern 
markets, large and small, has not unnaturally resulted in 
some decline in prices. This fact has not been without its 
weight in the big speculative centers like New York, New 
Orleans and Liverpool. Indeed, not a little emphasis 
has been laid upon the fact. In addition, there has been 
a continuation of what might be termed four-fold selling, 
first on Southern hedges, which is a constant pressure 
having a very obvious effect. Second, the sales on Liver- 
pool straddles here have continued and as usual are made 
against purchases across the water. Differences between 
the two markets are very much less than they were formerly 
or before the improvement in the New York contract. 
This has made Liverpool seem superficially, at least, too low, 
and New York relatively too high. Third, there has been 
a certain persistent selling on the part of some of the spot 
interests. These interests are supposed to have been to 
some extent in conflict for a time recently, but rumors, 
with or without foundation, have latterly. been current 
that an arrangement of some sort has been reached between 
the supposedly contending interests. Fourth, there has 
been Wall Street liquidation and accompanying this the 
inevitable pressure put upon the market by Board room 
traders under such circumstances. The foregoing have, 
as already intimated, had the effect of causing some re- 
duction in quotations here. They might have had more 
influence, but for such things as the enormous exports, the 
big spinners’ takings, the improvement in general trade, 
a rise in print cloths in Fall River, a possibly significant 
increase in the December premium over January, and, 
finally, but far from least among the sustaining factors, 
persistent buying for ‘“long’’ account by Wall Street houses. 
New interests, have, it is said, appeared among the buyers 
there. The West, the South and the East are still sup- 
posed to be buying on declines. In fact, buying ‘“‘on a scale 
down” is admittedly a course which commends itself to not 
a few outsiders in Wall Street and elsewhere. Moreover, 
there hag been some tendency to reduce crop estimates on 
the idea that they have heretofore been too high. Latterly, 
trading has slackened somewhat, awaiting two reports by 
the Government, one at 10 a. m. on Tuesday, the 8th inst., 
on the ginning up to Dec. Ist, and the other at 1 p. m. on 
Wednesday, the 9th inst., giving the Government’s idea 
as to the size of the crop. To-day prices declined, with 
receipts liberal, Liverpool spot sales only 3,000 bales, and 
some pressure to sell for both sides of the account, especially 
on January, May and October, including, it is understood, 
rather heavy sales by Wall Street bulls. Spot cotton has 
been quiet. Middling uplands closed at 9.35c., a decline 
for the week of 10 points. 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 

Nov. 28 to Nou. 4— Sat Mon. Tues. Wed. Thurs Fri. 
Midd!ing uplands------------ 9.45 9.35 9.35 9.35 9.35 9.35 


NEW YORK QUOTATIONS FOR 32 YEARS. 
The quotations for middling upland at New York on 
Dec. 4 for each of the past 32 years have been as follows: 
1900_c_-_-- 10.19 






MARKET AND SALES AT NEW 














i Futures Sales of Spot and Contract. 
Spot Market Market 
Closed. Closed. Con- | Con- 

Ezport|sum’n.| tract. | Total. 
Saturday.-}Qulet -.....------ Steady------ Seiedl| chal Uildeaks oben 
Monday - - - “ef at 10 pts. dec.|Steady- ----_- eS REE EVM, RS 
po pee epee Barely steady} ----| ---.| 2,100) 2,100 

WednesdayjQuiet -.---------- Very steady.| -.--| --.-| 500 
Thursday - io PASSE Qarely steady} ----} ----} 1,600) 1,600 
FOES... MPUNOE ‘anncaccecsce MET conscan saeel mast i. ee 
ee Ce eee bes Sepeeae ----| ~---| 4,700) 4,700 


























‘-FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from 
the United States, including in it the exports of Friday 
only. 





December 4— 1908. 1907. 1906. 1905. 
Stock at Liverpool_.-....-. bales. 538.000 683,000 522,000 807,000 
Stock at. London -.............. 10.000 17,000 8,000 x 
Stock at Manchester ------..---- 37,000 51,000 36,000 43,000 

Total Great Britain stock- ~~... 585,000 751,000 566,000 866,008 
Stock at Hamburg------..------ 14,000 16,000 11,000 13,000 
Stock at Bremen ..........-.-. 326,000 164,000 219,000 308,000 
Stock at Havre.----- 184,000 133,000 118,000 177,000 
Stock at Marseilles. 4,000 2,000 


Stock at Barcelona 
Stock at Genoa---- 
Stock at Trieste --- 


4,00 00 
21,000 12,000 6,000 7,000 
37,000 18,000 63,000 29,000 
6,000 28,000 1,000 2,000 











Total Continental stocks- -~---- 592,000 375,000 421,000 538,000 
Total Europe n stocks -.----. 1 177,000 1,126,000 987,000 1,404,000 
India cotton afloat for Europe--_ 0,000 43,000 87,0 


60, ’ 75, 
American cotton afloat for Europe1,009,462 936,750 966,785 671,000 
Egypt, Brazil, &c.,afloatfor Europe 68,000 82,000 116,000 53,008 








Stock in Alexandria, Egypt ----- 233,000 195,000 195,000 157,000 
Stock in Bombay, India -------- *174,000 310,000 370,000 481,000 
Stock in U.S. ports -.--....-.-. 1,098,673 835,668 1,238,286 1,258,551 
Stock in U. S. interior towns- --.-. 846,344 496,434 641,357 702,965 
U. S. exports to-day.-----.---- 75,813 28,660 62,958 64,180 
Total visible supply- --------- 4,742,292 4,053,512 4,664,386 4,866,696 
po the above, totals of American and other descriptions are as follows: 
merican— 
Liverpool stock. -..-....-- bales. 437,000 576,000 440,000 698,000 
Manchester stock- - wer - _ 82,000 39,000 29,000 é 
Continental stock- --~----- 544,000 293,000 376,000 502,000 


-1,009,462 936,750 966,785 671,000 
« -1,098,673 835,668 1,238,286 1,258,551 
U. S. Interior stocks 46,34 496,434 641,357 702,965 














U.S. exports to-day 75,813 28,660 62,958 64,180 
Total American --.....-.-.-- 4.043,292 3,205,512 3,754,386 3,933,696 
East Indian, Brazil, &c.— 

ETS 101,000 107,000 82,000 109,000 

OE egg 10,000 17,000 8,000 16,000 

Manchester stock. -.-..-.......--. 5,000 12,000 7,000 6,008 

Continental stock. .........-..-. 48,000 82,000 45,000 36,000 

India afloat for Europe-----_---- 60 ,000 43,000 87,000 75,008 

Beypt, Brazil, &c., afloat.....-.- 68,000 82,000 116,000 53,008 

Stock in Alexandria, Egypt---.-- 233,000 195,000 195,000 157,000 

Stock in Bombay, Indla---.-.-...- *174,000 310,000 370,000 481,000 
Total East India, &c-.-.-.-.-- 699,000 848,000 910,000 933,000 
Total American -......-.---- 4,043,292 3,205,512 3,754,386 3,933,696 
Total visible supply------.---- 4,742.292 4,053,512 4,664,386 4,866,696 

Middling Upland, Liverpool..... 4.97d. 6.35d. 5.96d. 6.42d. 

Middling Upland, New York---- 9.35c. 12.05c. 10.95c. 12.6@c. 

ES d Brown, Liverpool.. 9 1-16d. 10 9-16d. 10d. 8%d 


Peruvian, Rough Good, Liverpool 7.90d. 11.75d. 8.95d. 9,00d. 
Broach, Fine, Liverpool-.------- 4%d. 5 13-16d. 5d. 5 hd. 
Tinnevelly, Good, Liverpool- -_-- 4 11-16d. 5 7-16d. 6 9-16d. 5 11-16d. 

*Revised and corrected. 

, Saarinen imports for the past week have been 151,000 
es. S ' 

The above figures for 1908 show an increase over last 
week of 334,227, bales, a gain of 688,780 bales over 1907, 
an increase of 77,906 bales over 1906, and a loss of 124,404 
bales from 1905. 
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AT THE INTERIOR TOWNS the movement—that is, 
the reecipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 
for the corresponding period for the previous year—is set 
out in detail below. 





QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 




























































































° SCHAMHMOOONMTPHSOBAOOMANMOYNOMANKrSrSTS | + Closing Quotations for Middling Cotton on— 
:| 5°. | S88SSSSSSacerssssostunossacaaanee Ss Week ending— = ~ 
s $3 RQLONGHANNSH wGATSSrey MOSddnange S December 4. | Sat'day. , Monday.) Tuesday.| Wed’day. Thursd’y.| Friday, 
aT Ln ToL UP eT TT AN Galveston aren a 8 Pos 6 8% 8% Sa 
, " 2690 SQLAOI GND A S2wWOTO H 2 ew leans _-__ | af z | -16 
+ | go¢ | BSSSSSRSSSSR*ESSRRSESKSESSS EASE |S | Mobne $b Ra aR RR aa 
3 C) 2 RO HDeDCIHeINRNe? o> un « © Vv anh ----- 4 x 
ejgez) Se" . ~ ee S |S | Charleston---~-| 8% 8% 8% 8 8 | 8% 8 54 
S|); | SSBRRSasesesesseaesesaanscseesess (2 | Nore | ote |o* fa [5% | ptt) O% 
lg VRS RAR ShSSeSnanoetesRetaenancetaai% | Boston _------ 9.45 | 9.45 9.35 9.35 | 9.35 9.35 
2] | Bl oewsanrgasossnsornnssan seconde ia Baltimore ___-- 9% | 9% 9% 9% 9% 9% 
2 a15 a nate ict aid SRe wae Tes mie mn = 5 Philadelphia - _| 9.7 x | ee a 9.60 tg 8.40 
- | Augusta.-__--- 9 1- 9 1-16 
2 = : phe E a Augusta 
8|—sem 53 se SSSKS. az Memphis ------| 9% | 93 9% 9% 91-16 | 9 
§ §\5 | Sex Ss SSS SRSSSSSSSSoesecacasenrsons |e | St. Louls__---- 95-16 | 95-16 | 9% 9% 9% 9 3-16 
S| |S | ONNSAVERSrAD COeqoonteqeg_re Yate) S | Houston -_---- 91-16 | 9 9 9 9 9 
= |= | SSNs Gor at sadness w “= 2 |S | Little Rock----| 9 | 9 8% 8% 8% 8 11-16 
' i nN t 
. aN Sen: SSunzs ROPODSOSONS Fan BONATNSAVAN | +H ; iy . 
oi | BE; | FRSASSS SITS Ae SR asnaneassouNaasas | a NEW ORLEANS OPTION MARKET.—The | highest 
S| 88% \ canons adonan ASvannexss Sreanavars;s | lowest and closing quotations for leading options in the New 
=} 2 TOE R GREEN at. ENN Se SS = |%_ | Orleans cotton market for the past week have been as follows: 
7 0 3 SRSSSSSSI Swans zossesarssxSzssoeassy|s 
$| age ME SR SR sna R AST ALSSGAAAANONAR MODES | F ; | ut | "day,| *y,| Fri 
S|GES | Seng Se gnaa aanse cag a gas See see tag | Meonegee| Teena: Wee ey-| Taare m| esaar, 
) a | | 
S| 7 ;ae aR SS TSHAHOONNHOADHRNaSaHSO|A = | 
Q| | ¢|/ Heaeesstesceisasea-asaaasseasaesa|& | Range... @ —— @ —— @—|- @ —- @ ~~ @ - 
a 5 | NS QHHOBDONSSGGNONHOT SHON ANNATASHSS |m Closing- - ---- | OE ae ot Sia we ee 5 ee 
on g| ¢ | SSRS6SRFE9938 ORONO Sam mmMvS:HS | December— | 
$ Ssjaj"- = o = ~ iS Range ------ | 8.85-.89| 8.73-.83| 8.68-.77| 8.69-.79|— @ — 8.68-.71 
ie { it i ae r Closing. ----- 8.85-.87| 8.75-.77| 8.71-.72| 8.78-.79| 8.76-.78| 8.67-.68 
218s | SShssscoao san ssestceseSecateasesa |S | Jenusry— | 
8(&/ 3 SeaaScseacaasecesasesnescsoneasee |S Range ---.-- | 8.87-.91) 8.74-.88| 8.68-.77| 8.70-.79| 8.79-.84) 8.68-.75 
~] = OO midryeredes SED PWIA Ong + 2) 2 Feenins ee | 8.87-.88 8.77-.78) 8.74-.75)| 8.79-.80) 8.78-.79) 8.69-.70 
BURR LES. TT ST eT TET | ge -—---- rear feet Sort bot ee 
Petter i eet rete eet ebaetas rhinos ei sine rae: | 8.84-.86 8.76-.78| 8.80 * | 8.85-.85/ 8.80 * | 8.69 * 
SEC e OL eee ee oe a ee ete Range ------ 8.95-.00 8. -.57 B.78-.36 a.76 28 eH a1 He 81 
See Cee eae Ree Ce ae a ee eee a Closing- ----- 8.95-.96 8.84-.85) 8.80-. .84-. .84-. 74-.75 
oh Cab ew 0 ed. & 2 OR COO 220 th FF eS whee e es 2 te. 4 | 
oe ee eee eee! eee yer mary at BS ai ae Aprii— | 
ewe ew es chs bs poh hw de tee gee 6 res oe” f Range ------ — @ —'— @ —'— @ —\— @ —'— @ —— @ — 
CeCe ee Meee fe eee Closing- - - - - - 8.98-.99) 8.87-.89| 8.83 * | 8.8/-.89} 8.86 * | 8.76 * 
2 3 #2 at ee ee ay— 
£88 a ell ad Range ------ | 9.02-.05! 8.89-.02) 8.82-.89] 8.81-.91| 8.89-.98) 8.78-.85 
é 82:3 §3 Pssisss Bi Ziiiii: Ssosq° 3 ° Closinz- ----- | 9.02-.03) 8.91-.92) 8.86-.87| 8.91-.92) 8.89-.90) 8.79-.80 
= iz # § 5 se 425=2¢8 c233% ‘ une— | | 
8 la 26 25 Ss5K2 & Range --.--- — @ —— @ —— @ —-— @ —— @ —— @ - 
AS y aks. ee g | ,,Closimg------ 9.04-.06, 8.94-.96 8.88 * | 8.93-.95| 8.90 * | 8.81 * 
uly— | | 
. z Range ------ | 9.07-.12 8.96-.07) 8.90-.95) 8.89-.99 8.98-.04| 8.86-.91 
oo — { P 2 = Closinz- ----- | 9.07-.08 8.97-.99| 8.93-.94| 8.99-.00] 8.97-.98| 8.86-.87 
2 a ee eS. ae ee ee ee a | 
8 38 S$68285.Mes S8ecg2 5; % Range --.--- |\— @ —| 8.67-.70,— __ .55) 8.48-.55| 8.56-.59) 8.45-.50 
25 .s@sesso. BASSSsssSscssases .-S g Closing------ |— — —| 8.66 —|-8.50-.54| 8.55 —| 8.55-.56) 8.45-.4 
See5S55528599> 25 SSeS ISS5 Seaese3 a $ — | | 
Sscsssgauscsehssiysed gakespaaecy © | Spat -.------| Quiet. | Rosy. | Quiet. | Quiet. | Easy. | Rasy. 
SEP eeeetet |i talcick bes sb l-taick beled ket iy Sse | Steady. | y- | me y- : y. 
The above totals show that the interior stocks have in- *Nom nal. 


creased during the week 25,364 bales and are to-night 349,910 
bales more than at the same time last year. The receipts 
at all the towns has been 106,118 bales more than the same 
week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 























——-1908-— -1907- 

December 4— Since 

Shi d—— Week. Sept.1 
a aa acter 13,714 122,029 
oe MOTO. 20. 5... 51 56,691 
a Rock Island--- 3,217 
Via Louisville..........._- 2,184 20,477 
wis Oincinnati...-.......... 1,519 11,485 
Via Virginia points- ----- - 5,69 2,476 23,176 
Via other routes, &c 11,943 50,737 
Total gross overland----_.-.-- 82,213 588,675 39,005 287,812 

Deduct shipments— 

Overland to N. Y., Boston, &c--- 9,610 52,921 5,043 26,141 
Between interior towns- -------- 2,215 18,142 4,674 26,805 
Inland, &c., from South.-----.-- 854 13,650 1,916 23,787 
Total to be deducted---.--.--- 12,679 84,713 11,723 76,733 
Leaving total net overland*.--69,534 503,962 27,282 211,079 





* Including movement by rall to Canada. 

The foregoing shows the week’s net overland movement 
has been 69,534 bales, against 27,282 bales for the week 
last year, and that for the season to date the aggregate 
ne overland exhibits an excess over a year ago of 292,883 

ales. 



















——— 1908 — ———1907 — 

fn Sight and Spinners’ Since Since 

- Week. Sept. 1. W ek. Sept. 1. 

Receipts at ports to Dec. 4-.._-__-_- 457,544 4,826,029 367,134 3,667,116 
Net overland to Dec. 4.--.....__.-. 69 ,534 503 ,962 27,282 211,079 
Southern consumption to Dec. 4-_-. 48,000 582,000 48,000 676,000 
rota marketed - -- - --- -575,078 5,911,991 442,416 4,554,195 
Interior stocks in excess- - - - - - - 25,634 731,419 29,542 415,851 
& Came Into sight during week- -OOO712  ....... 473068 | u-sic. 
" aoe te mdeewee 6. 5-2 --- 5,-3.5 S552 st eee ee i6 


Movement into sight in previous years: 


Week— Bakes. Since Sept. 1— Bakes. 
De eee ee ae 574,885|1906—Dec. 7_----.---.-- 6,263 ,857 
10@9-—-Dec. $..........<.. 436,111/1905—Dec. 8_-.....-.-.-- 5,844,270 
1904—Dec. 9....-..------ 495,454|1904—Dec. 9.-...------ 6,658 ,270 
ee ef Ee 466,284/1903—Dec. 11.-.-.------ 5,775,450 


JUTE BUTTS, BAGGING, ETC.—The demand for bag- 
ging during the week under review has been light, with 
prices nominally unchanged, ruling-at 7 cents per yard for 
2-lb. domestic bagging and 614 cents per yard for re-woven 
and inferior foreign. Jute butts dull at 2@3 cents per Ib. 
for bagging quali y. 





WEATHER REPORTS BY TELEGRAPH.—Our ad- 
vices this evening by telegraph denote that on the whole 
quite favorable weather has prevailed during the week, al- 
though at some points picking, where not already completed, 
has been interrupted by rain. The movement of the crop 
to market has continued very free. 

Galveston, Texas.—We have had showers on two days 
during the week, the precipitation being fifteen hundredths 
of aninch. Average thermometer 60, highest 74, lowest 46. 
Month’s rainfall 1.28 inches. 

Abilene, Texas.—We have had rain on one day during the 
week, to the extent of sixty-eight hundredths of an inch. 
‘The thermometer has averaged 43, the highest being 64 and 
the lowest 22. November rainfall 2.41 inches. 

Corpus Christi, Texas.—Rain has fallen on two days of the 
week, the precipitation reaching thirty-four hundredths of an 
inch. The thermometer has averaged 61, ranging from 46 
to 76. Month’s rainfall .57 inch. 

Fort Worth, Texas.—We have had rain on one day of the 
week, the precipitation reaching one inch and twenty-eight 
hundredths. The thermometer has ranged from 20 to 70, 
averaging 45. November rainfall 2.05 inches. 

Palestine, Texas.—We have had rain on two days of the 
week, the precipitation being forty-two hundredths of an 
inch. Average thermometer 56, highest 80 and lowest 32. 
Month’s rainfall 1.07 inches. 

San Antonio, Texas.—We have had rain on one day of the 
week, to the extent of eighteen hundredths of an inch. 
The thermometer has avera ed 60, the highest being 80 and 
the lowest 40. November rainfall 2.61 inches. 

Taylor, Texras.—There has been rain on two days during 
the week to the extent of one inch and seventv-two hun- 
dredths. The thermometer has avcraged 58, ranging from 
32 to 84. Month’s rainfall 2.41 inches. 

Helena, Arkansas.—We have had heavy rain on two days 
the past week, the rainfall being two inches and forty hun- 
dredths, and interrupting the gathering of the crop. Aver- 
age thermometer 47, highest 73, lowest 26. November rain- 
fall five inches and forty-one hundredths. : 

Little Rock, Arkansas.—Rain has fallen on two daysduring 
the week, the precipitation reaching one inch and forty-four 
hundredths. The thermometer has averaged 50, the highest 
being 72 and the lowest 28. 

New Orleans, Louisiana.—We have had no rain during the 
week. The thermometer has averaged 64. 

Shreveport, Louisiana.—It has rained on three days of 
the week, to the extent of two inches and twenty-nine hun- 
dredths. Average thermometer 54, highest 75, lowest§32. 
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Vicksburg, Mississippi.—There has been rain on three 
days of the week, the ag. ence reaching nifety-one hun- 
dredths of an inch. he thermometer has ranged from 32 
toj80, averaging 59. 

Memphis, Tennessee.—We have had rain on three days 
dur:ng the week, to the extent of two inches and twenty- 
nine hundredths. The thermometer has averaged 47, rang- 
ing from 25 to 73.9. 

Mobile, Alabama.—It has rained on three days of the week, 
to the extent of fifty-two*hundredths of an inch. Average 
thermometer 66, highest 80 and lowest 36. 

Montgomery, Alabama.—There has been rain on two days 
of the week, the precipitation reaching thirty-four hundredths 
of aninch. The thermometer has averaged 61, the highest 
being 82 and the lowest 33. Month’s rainfall one inch and 
eighty-cight hundredths. 

Selma, Alabama.—Rain has fallen on two daye of the week, 
the precipitation reaching one inch. The thermometer has 
averaged 57, ranging irom 29 to 79. 

Augusta, Georgia.—We have had rain on two days during 
the week, the rainfall being thirty-eight hundredths of an 
inch. Average thermometer 60, ete 1 78, lowest 34. 

Savannah, Georgia.—The thermometer has averaged 59, 
the highest being 79 and the lowest 39. 

Charleston, South Carolina.—Rain has fallen to an inap- 
preciable extent on one day of the week. The thermometer 
has averaged 58, ranging from 38 to 78. 

Charlotte, North Carolina.—Rain has fallen on one day 
during the week, to the extent of thirty-five hundredths of 
an inch. The thermometer has averaged 53, the highest 
being 72 and the lowest 53. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named 
at 8 a. m. of the dates given: 























Dec. 4 1908. Dec. 6 1907. 
Feet. Feet. 
New Orleans- ----.-. .-Above zero of gauge_ 3.3 4.8 
WN cele seco an Above zero of gauge. 6.0 3.1 
py ee ae Above zero of gauge_ 7.5 9.4 
Shreveport- ---- sis ted Ab ve zero of gauge_ 4.5 5.8 
Vicksburg -.---.-.---- Above zero of gauge- 7.1 13.5 
INDIA COTTON MOVEMENT FROM ALL PORTS. : 
December 3. | 1908. 1907. z 1906. 
Receipts at— | stave | nee | | Since 
| Week. | Sept. 1. | Week. | Sept. 1. | Week. Sept. 1. 
Bombay ---------- | 43.000, 181. 000) 49,000| 236, 000) 82,000 303,000 
| | ay 
} For the Week. Since September 1. 
Exporis from— | 
| Great | Conti- | | _Great | Conti- wat 
|Britain.| nent. | Total. | Britain. | nent. Total. 
Bombay— } 
i r | ....| 8,000) s,000 ----| 93,000} 93,000 
Sc Lap aE ata | 1,000; 5,000 6,000 2,000' 109,000; 111,000 
_ ee , By :000) 16,000 17, gta 5,000; 156,000) 161,000 
! 
_...| 1,000) 4,000} 9,000 13.000 


Oe eget S| 1,000! 8,000! 9,000 
ae = 1,000 12,000} 13,000 


_..-| ....| 2,000} 7,000} +~—- 9,000 
1,000 1,000} 55000) 16,000} 21,000 

----| ----| 1,000) 6,000) 7,000 
2,000) 4,000 4,000) 48,000 52,000 
8000! 9.000, 6,000 35,000] 41,000 
3,000| 3,000| 2,000 41,000, 43,000 
10, 000) 13,000} 10,000! 157,000! 167,000 
14,000) 16,000) 14,000; 168,000; 182,000 
19,000, 20,000, 9,000, 215,000, 224,000 


ALEXAND ‘IA RECEIPTS AND SHIPMENTS. 




















Alexandria, Egypt, ; 
December 2 1908. 1907. 1906.* 
———- ew \ 
Th “ |e Baia en 430,000 360,000 | 360,000 
ion Sept. ; REE e 2,694,085 3,520,687 | 3,430,304 








| | Wa: 
| This | Since || This | Since || This Since 
Export (bales)— | week. |\Sept. 1.|| week. |\Sept. 1.|| week. Sept. 1 











To Liverpool- -- 111,500) 52,200)! -y 000 93,991 ry +4 93,239 
To Manchester - -| ----| 38,587|| 9,000 80,707|| 6,500 69,148 
To Continent ----.-.-.-- | 9,500, 80,656/|13,750 101,248) 15,500 198. ett! 
yO eee 3,750 14, 412) 4,000 16,442); ---.| 382 








Total exports -.------ 24,750 iad 185, 1855) 34, 750, 292,388 51 hae 941.508 


MANCHESTER MARKET —Our report received by 
cable to-night from Manchester states that the market con- 
tinues quiet for both yarns and shirtings. The demand 
for both yarn and cloth is poor. We give the prices 
for to-day below and leave those for previous weeks of 
this and last year for comparison. 
































| 1908. 1907. 
8% lbs. Shirt- ,Cot’n 8% lbs. Shirt- | Cot’n 
32s 2S | ings, common | Mid. 32s Cop tngs, commen | Mt'd. 
Twist. to finest. |Upl's Twist. to finest. Upl's 
va id. d. z d. .d. | da. fa. djs.d. 8.4. | d. 
“| 
23 18% 9y%15 1 6 5.04|10 7-16@ 11%'6 2 @100 | 6.19 
ae i $ 94/5 182 6 4.99/109-16@ 11%/6 14% @ 9 11 | 5.93 
lov | 
6 /834 @ 9%/5 1 @8 6 5.00|110% @ 11%|6 1 @9 10 5.91 
13 |8\% @ | @8 6 5.05|110% @ 11K/6 1 @9 9 5.87 
20 |8 $ 834 \4 194 83 6 §.07|10% @ 11%/6 8 -00 
27 \7% 8% \4 10 8 5 5.08}10% @ 1114/6 1%@9 7) 6.18 
4 173% @ 844 9 @S& 4%! 4.97/110% @ 11%'R 14%@9 4 6.35 








WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and sinée 
Sept. 1, for the last two seasons, from all sources from whi¢h 

statistics are obtainable, also the takings, or amounts gone 
out o of sight, fo for the like period. 




















i 
Cotton Takings. i 1908. 1907. 
Week and Season. 
af Week. Season. | Week. | Season. 

Visble supply Nov. 27-------- 4,408,065) -_--____ 13,837,546, __..-_.- 
Visible supply Sept. 1.---_----| “___"__- | 1,714,082) _--/2_. | 2,291,844 
American In sight to Dec. *- --- 600,712 6,643,410) 471,958) 4,970,046 
Bombay receipts to Dec. 3_---- 43,00 181,000 49,000 326,000 
Other India ship’ ts to a. = 5,000 74,000 10,000} 71,000 
Alexandria receipts to Dec. 2_ 57,000' 359,000 i 000 469,000 
Other supply to Dec, 2 *#__.-_-- 10,000) 94,000 10,000) __116,000 ‘000 

Tetal supply...--.---------4 \5,123,777| 9,066,392/4,425,534) “8,153,890 

Deduct— 
Visiblesupply Dec. 4..-...---- 4,742, 272) 4,74 742,292 4,053, 512) 4,053,512 
Total takings to Dec 4 -_---_--- 381,485) “4,3: ,324,100| 371,992, 4,100,378 

Of whch Amerjcan- ---.---- 380,485) 3,577, 100) 306,992) 3,100,378 


Of which other----.-...------} ai, 1000) 747 a 65, 000) 1,000,000 


~* Embraces rceeipts In Europe from Brazil, Smyrna, West Indies, &c. _ 
aSmall takings, due to revision of stock at Bombay. 

FALL RIVER MILL DIVIDENDS IN 1908.—The com- 
ilation showing the total dividend disbursements by the 
all River cotton mills, omitted from last week’s issue, 

is appended. 





| 
Dividends 1908. | Dividends 1907.;| Inc. (+) 














Years or 
1908 and 1907. Capital. % | Amount. | _% | Amount. — (—). 
$ tee 8 
yn omeiny Linen Co-_ 800 .000| 6 48.0001 1 88, 000! —40,000 
Ancona Mills. ---- -- 300,000) ,0 1 


| 

| 12000 —6, *000 
Arkwri ht Mills -.-- a3 rt hen MS 
Barnard Mfe. Co_-- = aS 
} 
1 
| 


6 
E 
Border City Mfg. Co 1,000,000) 2 55,000 
8 
5 














111 
ai2 
6 
7 
23%) 235 $00|—180. 000 
Bourne =e iiatn co aranen 1,000,000 40,000, 5 50,000 —10,000 
Chace Mills -..-.---- 1, ’ 96,000 634) 73,500) +22'500 
Conanicut Mills ---- 300,000 14,517; 6 | 18,000, —3,483 
Cornell Mills _------ 00, /11 44,000) 16 64,000 —20,000 
ek ys 500,000) 6 300,000' 6 {| 30,000, —-_-___. 
Davol Mills - - ------ 500,000) 6 30,000; 6 | 24,000 +6,000 
Flint Milis.-.-...-- 580,000 8 46,400| 12 | 69,600) —23,200 
Granite Mills_------ ,000,000) 8 80,000, 10 100,000' —20,000 
argraves Mills ---- 00,000; 6 48,000 5% 44,000 4,000 
King Philip Mills _--| 1,500,000) 6 90,000 6 Rk eae 
Laurel Lake Mills--- 600,000 13 | 78,000'11 | 60,000) +18,000 
Luther Mfg. it~ cse 350,000; 134| 10,500) No jdividend +10'500 
Mechanics’ Mills- - -- 750,000; 6%) 48,750 7 | 52,500' — 
Merchants’ Mfg. Co_ 1,200,000) 6 | 72,000; 6% 50,000, +22,000 
Narragansett Mills-- 400,000, 8 32.000; 114) 46,000 —14,000 
Osborn Mills-_------ 750,000) 6 45,000) 5%) 41,250 +3,750 
Parker Mills ------- 800,000). 6 48,000) 534} 44,000 +4,000 
Pocasset Mfg. Co _-- | 2 eee 6 72,000' 6 | 54,000 +18,000 
Rich.Borden Mfg.Co. 1,000,000) 13 130,000) 20 185,000 —55, 
Sagamore Mfg. Co-- 900,000) 12 108,000'30 | 270,000 —162,000 
Seaconnet Milis----- 600,000; 4% 27,000 136 | 9,000, +18,000 
Shove Mills -..----- 550,000) 6 33,000, 4% 24,750 +8,2 
Stafford Mills ------ 1 000,000) 6 60,000! 5%) pend +5, 
Stevens Mfg. Co--.-- 700 000' 1%) 10,500) 5%! 40,250 —29,750 
Tecumseh Mills-_- - - - 750,000) 9% 71,250) 1436) 108, 750) —37,500 
Troy Semon & Wool. | 
| Ses recus 300,000) 21 63,000! 67 | 201,000 138 ,000 
Union “Cot. Mfg. Co_, 1,200,000 72,000) 35 4 | 426,000|—354.000 
Wampanoag Mills --| 750,000) 4 30,000) 4 30,000; ..-... 
Weetamoe Mills ---- 500,000 _8% 32,500) _ 6% bx 34,375; —1,875 
TE cnaetwasee 25,125,000 “6. 90 1, .733, .067|11. .09|2,691,625|—958,558 


! | 





COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO DEC. 1.—Below we present a synopsis of the 
crop movement for the month of November and the three 
months ended Nov. 30 for three ee years: 








1908. 1907. | 1906. 
Gross overland for November- - - - - - bales 325,714 164 820 236,000 
Gross overland for 3 months--.~-.--.---- 538 ,437 258,1 357,777 
Net overland for November- - ---------- 278,564 125, 1701 200,971 
Net overland for 3 months------------ 459,456 190,018 301,818 
Port receipts in November-_----------.-- 1,862,286) 1,524,292) 1,743,073 
Port receipts in 3 months -- ----..----- 4°540,973| 3,381,870, 4°265,197 
Exports in November. - -----.---------- 1,348,290) 1,254,058) 1,313,696 
Exports in 3 months-.------.---.------ 3.150,422| 2,500,318) 2,886,083 


Port stocks on Noy. 30_..-....----.---- 1,032,322 








Northern spinners’ takings to Dec. 1-__-| '993,:382| 541,466| °708,418 
Southern consumption to Dec. 1_------ 550,000 636 000) 611,000 
Overland to Canada for 3 months (in- } 

cluded in net overland) -..---------- 26,998 20,345) 31,606 
Burnt North and South in 3 months--.-} ------| ------}| ------ 
Stock at North. interior markets Dec. 1- 17,737 10,768) 10,121 
Came in sight during November- -- ----- 2,528,850| 1,921,462 2,368,003 
Amount of crop in sight Dec. 1__-_-.----- 6,265,429! 4,597, 888, 5 "688,972 
Came in sight balance of season...-..--}|  ------ 6,983, 941) 7,861,788 
ER. conde ewe dann --ceuth, . to-<se gist 581, 829) 13:550,760 
Average gross weight of bales----.------ 519 515. 53/ 521.65 
Average net weight of bales -._--_---_-- 496. be! aoe 53! 499.15 





COTTON CROP ESTIMATES.—Estimates on the cotton 
crop of 1908-09 have been made by Cotton Exchanges and 
firms as follows: 

New York.—Announcement was made on the Cotton 
Exchange on Tuesday that the average estimate of 170 
members of the Exchange placed the present cotton crop 
at 13,321,000 bales, the highest estimate being 14,650,000 
bales ‘and the lowest 12,400,000 bales. 

Messrs. R. A. Lee & Co. of Charlotte, N. C., have made 
public their estimate of the cotton crop of 1908-09, the total 
reached being 12,396,800 bales. 

Messrs. Dick Brothers & Co. estimate the crop at 12,- 
992,000 bales. 

Messrs. A. Norden & Co.’s estimate is 14,000,000 bales. 

Messrs. Edward Moyse & Co. estimate the crop at 13, 
400,000 bales. 

The South Carolina Commissioner of Agriculture estimates 
it at 12,551,086 bales. 

Mr. Charles C. Cowan says 12,750,000 bales maximum. 
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Messrs. Arthur Lipper & Co. put the crop at 12,805,000 
bales maximum. 

Mr. W. P. Brown of New Orleans estimates it at 12,675, 
000 bales. 

The Memphis Cotton Exchange average estimate is 13,- 
027,000 bales. 

The Liverpool Cotton Exchange members’ average estimate 
is 13,349,000 bales. 

Messrs. Logan & Bryan put the crop at 12,863,000 bales. 

Mrs. B. J. Burch makes the crop 12,880,000 bales, not 
including linters. 

' Messrs. S. B. Chapin & Co. put it at 12,630,000 bales. 

Mr. R. Larmour Neill’s estimate is 13,365,000 bales. 

Mr. Henry Neill’s says 13,550,000 bales. 

Miss Giles figures it at 12,875,000 bales. 

— Cotton Exchange average estimate is 13,041,477 

es. 

SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 366,312 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Tota bales. 
NEW yoas—7 Liverpool—Nov. 27—Baltic, 2,860 upland. 190 
Sea Island, 104 foreign; coer 1,590-__ Dec. 2—Georgic, 

Me Wedel. 100 nn 8,390 

To Manchester——Nov. 30. Calderon, Se ot coined alll omen cnteenaee 2,530 


To Havre—Nov. 27—Teéxas, 1,455 u Lear 25 Sea Island.... 1,480 

a Barcelona—Dec. 3—Victori wo ,050 

'o Naples—Nov. ee 
GALVESTON —To Liverpool—Nov Sas 13,690___ 

Nov. 27—Engineer, 14,053__.Nov. 28—Ikbal, 13,247_.- 

Nov. 30—Santanderino, 7,259-..Dec. 2—Californian, 15,- 

Sat. 1s. Se, AO... -. 525 --<hes-------~- 68,482 
To Manchester—Nov. 28—Asuncion de Larrinaga, 10,239_-- 

Dec. 1—Ventura de Larrinaga, 10,283_....---...---.--.-- 20,522 
Te London—Nov. AE ee fa pet ae 971 
Te Havre—Nov. 28—Mohawk, 11,380-_-.--..---.-.-.-.-.. 11,380 
Te Bremen—Nov. 28—Chemnitz, i1 ,057; St. pat. 9,790_-- 

Nov. 30—Folgate, 7,612; Helgoland, 8, '837_.- Dec. 1—Corin- 

_ NR Re ear ++ arin aie a a oe 47,729 
To Hamburg—Nov. 28—Schwarzburg, 995--- Dec. o—Kamma, 

To Rotterdam—Nov. 27—Lord Downshire, 600- 

To Antwerp—Nov. 27—Hornby Castle, 4,515-- 

a Barcelona—Nov. 27—Fert, 2,960 
> Gemeeereev. B7-—-F OGG, F.086.. .. .nccnscccecceccccce 

pont’ AR1HUR—To Bremen—Nov. 30—Geo Pyman, 6,461.. 6,461 
EW ORLEANS—To Liverpool—Nov. 3 omedian, 10,482: 








ov. 
OC ee 14,233: Senator, 8,350-._ Dec. 3—Tampican, ane 
To Belfast—Dec. 1—Torr Head, 6,575.-..-.------.------_- 575 
To Glasgow—Dec. 1—Crown of ‘Galicia, 6 Seg aye Sete ter, Ce ee 
Te Havre—Nov. 30—City of Delhi, 11 000.2 Deo. 1—Crown 
tt Ti nchthhd dike sokmabaehinabacesesanthnnd 18,920 
To London—Dec, 2—Asian n, 2, or Sasha sili eles fn ttn cea en 2,500 
To Hamburg—Dec. 3—Sevilla, 1,742-.-.-.-------.-------- 1,742 
To Malaga—Nov. 28—Miguel a Piniil eR 1,000 
Te Oporto—Nov. ee el M. Pinillos, 2,600_............ 2,600 
To Santander—Nov. 28 iguel M. Pinillos, 100------------ 100 
To Pasages—Nov. 28—Miguel M. Pinillos, 175-.-.-.-.------ 175 
Genoa—Dec. 3—Agnello Clampa, 8,000 Se atititieranaemienugie eal 8,000 


To 
MOBILE—To Havre—Nov. 27—Cilicia, Scat Rinne nc ptimen as Boee 
To Hamburg—Dec. oes, (+ 78 Sie eae raE 4,768 
PENSACOLA—To Manchester—Nov. 3 0—Gloria de Larrinaga,1,700 1,700 
a Havre—Nov. 2 8,000 8,000 
‘o Venice—Nov. 27—Teresa, 200 
SAVANNAH To Livespesi-- Des. 3—Strathallan, 12,256--- 
To Bremen—Nov. 28—Nora, 11 AAO, .o Was 3—Voorburg, 4,900 18: ‘383 
To Antwerp—Dec. 1—Thimbleby 
To Riga—Dec. 1—Thimbleb ODO Bes, oft > wana 350. 550 
BRUNSWICK—To Liverpool— ec. 3—Sheikh, 10,7 1 
WILMINGTON—To Havre—Dec. 1—Benedick, 873 t Ran moh emee 8:731 
BOSTON—To Liverpool—Nov. 28—Sachem, 1,095...Nov. 30— 
Ivernia, 1,897...Dec. 1—Bohemian, 1, 142 
BALTIMORE—To Liverpool—Nov. 27—Ulstermore, 2,050. ...--. 2,050 
To Havre—Nov. 26—Fitzclarence, 700 0 
To Antwerp—Nov. 26—Fitzclarence, 200...Nov. 30—Minne- 












Gb beech nchidenthsss incdetusaesddmcacna secon s 700 

To Hamburg—Nov. 26—Bethanila, 500-..-_..-.----.------- 500 

a Copenhagen—Nov. 21—Pennsylvania, 100_.---.-------- 100 

‘o Rotterdam—Nov. 23—Daltonhall, 400_-_-.-.-_-.------ 400 
PHILADELPHIA—To Liverpool—Nov. 27—Ha verford,2,100.... 2,100 
2 pate ere lg * pa 27—Manchester Corporation, 100-- 100 
ran n—Nov. 10—Danla, 100._..-......-- 100 

SAN’ FRA SCO-—To Japan—Dec. 1—Mongolia, 6,621- 6,621 
AGOMA To Japan—Dec. 1—Antiochus, 2,022-_._-.--.- 2,022 


I i ea ieee n> Snes 00a =o th ce paw iee timeanees nace 366,282 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 









Nor. 13. Nov. 20. Nov. 27. Dec. 4. 
Sales of the week--_--_-- bales. 50,000 56,000 59,000 47,000 
Of which speculators took. 1,000 1,000 4,000 1,000 
Of which exporters took.... 1,000 1,000 1,0 1,000 
Sales, American. ---.-.-....--. 41,000 41,000 48,000 42,000 
0 3,0 :000 

79,000 84.000 .00 
484,000 547,00 538,000 
381,000 448,000 437,000 
-.134, 000 112,000 150,000 85,000 
Of which Am n. 120,000 102,000 135,000 63 ,000 
Amount afloat-.--.---- 350,000 370,000 430,000 556,000 
Of which American- -----.-..308,000 325,000 375,000 499,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 











Spet. Saturday. | Monday. | Tuesday. | Wed’day. | Thursday.| Friday. 
Market, )} 
12:15 }) Quiet. Quiet. Dull. Quiet. Quiet. Dull and 
P.M. } easier. 
Mid.Upl’ds; 5.09 5.11 4.98 4.98 5.02 4.97 
Sales ....- 12000 12,000 @,000 6,000 6,000 3,000 
Spec. &exp. 500 500 300 300 300 100 
Futures. Steady, (St’dy,unch.} Quiet at | Steady at | Steady at | Quiet at 
Market } 1 point | to 1 pt. | 1@2 pts. | 1 point | 2@3 pts. | 3 points 
opened decline. decline. decline. decline. | advance. | decline. 
Market, )}/Quiet.unch. Steady at |St’y at 144) Quiet at | Easy at 
4 }| to 2 pts. 3@4% 203% pt. deo. to 2%@6 | 4 to 8% 
P.M. 3}| decline. pts. dec. . a pts. dec. 

















\% pt dec. pts. adv. 
i] 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 





The prices are given in pence and 100ths. Thus: 477 means 4 77-1004. 









































| 
sa ae b ges, | meme | Teme, L Wed. | Thurs. | Fri.- 
ov. | 
to 12%) 12% 124) 4 |12%) 4 MW) 4 |12u) 4 12%) 4 
«.4 p.m.) p.m. |p.m.|p.m./u.m. so trae .|/P.M./p.m./p.m./p.m./p.m. 
Lleida crm 
me bf toda) | +1 d. | d.} a. | a.|a.fta.ia. 
GV «aaco sace Jemwclonoe|- coelece=' occa eecelencelo ecelscce 
Nov.-Dec. -_-- 477 |\78 |74 |70 |72 72 17034/7534|7634171 _|68 
Dec.-Jan_ 4 7514'76 |7134 67 34/6934 6914 69 |7334|75 17034|67 34 
Jan.-Feb- 4 7544\76 4% 7114/67 1469 14 6914 69 [7314/75 1 {6 
Feb.-Mch 4 7534/76 6 714 67 34 69 14 6914 69 74 170%/|69 
Mch.-Apr. ---_|4 76 |7634|7114 67 14/6934 69 |6814|73 |73%4|70 (6834 
Apr.- -May .-.-|4 76%%|77 |72%4 6834|70 6914/69 3144/74 [7034/69 
ay-June __--|4 7714\773%4|73 |69 |703%4 70 |70 |74° |74 [71 |693¢ 
June-July ----/4 77%4|78 |73 (69 (701370 |70 |74 |74 [71 |69% 
July-Aug. --__|4 7614|761%4|72 68 (691469 (69 |73 |73 |70 |6834 
Aug.-Sept ----|4 7114/7114 67 (63 |6434 64 68 |68 63 
Sept.-Oct. ----/4 6614166 |6244 584/59 59 [59 (63 [63 [59 [58 
Oct.-Nov. ----/4 61 |6144|58 (54 |5434 5434/55 |5834/5736|55 [536 
Nov.-Deo; '...../.-..-. |----| --|53 [53° 5234/53 56 |5334|5134 
Deo.-Ja8- .--.|.-.--2 Se Sha |52 |523g 52° |5234/5634|5534153 
OS ee ee ee ee 
Jan.-Feb- | 5134/5252 5234/56/55 [5234)51 
BREADSTUFFS. 


Friday, Dec. 4 1908. 

Prices for wheat flour have shown a tendency to advance 
of late, owing mainly to the rise in wheat. The demand 
however, has been on such a restricted scale that whatever 
changes have occurred during the week have been to a large 
extent nominal. New business at the large Northwestern 
milling centres has fallen off, but there have been liberal 
withdrawals on old orders and the output of the mills has 
continued large. Export business everywhere in this coun- 
try has been rather quiet. Rye flour and corn meal have 
been quiet and firm. 

Wheat has felt the stimulating effects of lighter receipts. 
Also bullish reports about the crop in Argentina have been 
received. The Kentucky State report, too, has been of a 
kind to encourage the belief that, from one cause oranother, 
the next winter-wheat acreage is likely to be jreduced, and 
for the whole winter-wheat belt a report has been circulated 
that the condition is only about 79%, and that the acreage, 
which last year amounted to 31,000,000 acres, does not now 
look like much over 27,600,000. This idea of the situation 
is here merely given for what it is worth, and solely because 
it has unquestionably had some effect on market prices. 
Other bullish factors have been rather bullish reports froma 
Russia and Germany. The Argentine Minister of Agricul- 
ture estimates the yield in that country as 10% smaller than 
that of last year. The export demand in this country has 
on the whole been pretty liberal. Reports are persistent. 
especially from the South west, that a large reduction in the 
acreage is inevitable. The receipts at the Northwest and 
also at the South west have been small, and those at Winnipeg 
have latterly shown a suggestive falling off. At some points 
in the American Northwest of late they have been only about 
half what they were a year ago. Cash markets have been 
very strong. On the other hand, it is in some sense a 

“cliqued” market. Certain large interests at the West are 
believed to be heavily “long,” and advances in futures have 
at times had a suggestion of artificiality. The visible supply 
is certainly larger than it was a year ago, and yet the price 
is higher than then. Some, too, attribute the decreased 
receipts to bad weather. It is charged that gloomy reports 
about the winter wheat outlook are in some cases much ex- 
aggerated. European markets have latterly shown a dis- 
position to take the bullish reports of one kind or another 
with a grain of salt. Certainly, European prices of late have 
been disappointing to bulls. Nevertheless, factors working 
for better prices have on the whole been dominant. To-day 
prices advanced on better cables than had been expected, 
continued light receipts, bullish crop reports, bull support 
and commission-house buying. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK 

B27 Mon. Oy ae Wed. Thurs. rity 


e...B 08 GREE. 6~ ccnncsccarcns 234 112% 1 114 114 114% 
December delivery in elevator =-113 113% i14% 115% 114% 115 
May delivery in elevator--....--.-- 114% 114% 115% 116% 116 116% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO 


Sat. Mon. Tues. Wed. Thurs. Frt. 
December mag anye | in seert---- 103% 105% = = 105% 
May delivery in elevator-.-.-.--..--- 10 1084 109% 110 110 110% 
July delivery in elevator--------- lois 101% 102% 103% 103% 103% 


Indian corn futures have shown irregularity within 
narrow limits. Early in the week prices were inclined to 
sag under reports of larger country offerings, expectations of 
increased receipts, commission-house liquidation in December 
and selling by elevator concerns at the West. But of late 
prices have been strengthened by the rise in wheat and the 
fact that the receipts, instead of increasing, have actually 
decreased, owing to light country acceptances and un- 
favorable weather in many sections. Southern exporters 
have bought more freely of late. To-day prices were 
firmer in the main, on wet weather in some sections, light 
farm offerings, buying by cash interests and covering of 
shorts. The cash demand was better. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Ee ee eee 71% 71 70% 70% 70 70% 
December delivery in elevator- - ---- 72 71% #71 70'4 70% 70% 


May delivery in elevator- --------- 71 70% 70 70% 70% 70% 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator- ----- 62% 62% 61% 61 61 (¢ 61 
May delivery in elevator-.------- 62% 62% 62 25 63% 63 


% 6 
uly delivery in elevator....-...-. 62% 62% 62% 62K 62% 62% 
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Oats for future delivery in the Western market have been 
stronger in the main, owing to the rise in wheat and brisk 
buying of late by prominent cash interests. Moreover, the 
receipts have fallen to very small proportions, while at the 
same time there has been a noteworthy increase in the 
shipping demand at Chicago from the East and cash prices 
there have advanced. Commission houses have bought 
moderately and there has been more or less covering of 
shorts, due to the small receipts. To-day prices advanced 
on small offerings and receipts, a good demand from com- 
mission and cash houses, an advance in cash prices and 
covering of shorts. 

DAILY CLOSING PRICES OF OATS IN NEW YORK 
Sat. Mon. Tues. Wed. Thurs. Fri. 


No. 2 
mixed -53%-54 53%-54 53-54 53-54 54-54% 5414-55 
White 


clipped, 
34 to 36 
Ibs -- -554%4-58% 554%-58% 5514-58% 5544-58 56-59 564-59 4% 
DAILY CLOSING PRICES OF OATS IN CHICAGO. 
Sat. Mon. Tues, Wed. Thurs. Fri. 





December delivery in elevator- - - - - - 48% 48% 48% 48% 4 50 
May delivery in elevator---------- 50% 51 51 51% 52% 52% 
July delivery in elevator---------- 46% 46% 46% 46% 47% 47% 
The following are closing quotations: 
FLOUR. 
Low grades........... $3 40 @$3 75| Kansas straights_----- $4 75 7$4 90 
Second clears......--- 300 3 50/ Blended clears 
00 @ 4 25/| Blended patents 
70@ 4 80| Rye flour.___......- z 
409 @ 5 85; Buckwheat flour & 
85 © 510/Graham flour_-_- 
10@ 4 45|Corn meal____....___. 
GRAIN. 
Wheat, per bush.— c. Corn (new), per bush.— Cc. 
N. Duluth, No. 1.-.-- 11954 BOR WBE ...ckdes ce 
N. Duluth, No. 2.--..- 117% No. 2 yellow ......... Nominal. 
Red winter, No. 2....-f:0®. 13am No. 2white ......... Nominal. 


AU ls 119% | Rye, per bush.— 

Oats, per bush.— No. 2 Western 76% 
Natural white.......- 55% @56% State and Jersey__...- Nominal! 
No. 2 mized ......... 54% @55 Barley— Malting.......- 65 270 
Natural white clipped 56% @59% IRE. AERIS 59@60 


For other tables usually given here, see page 1459. 
eg 


THE DRY GOODS TRADE. 
New York, Friday Night, Dec. 4 1908. 

A fair volume of business has been transacted in most 
d visions of the market during the past week, and prices in 
some instances have ruled firmer. Demand for spot goods 
has been well maintained, and on numerous lines, ordered 
some time ago for shipment during the next month or two, 
jobbers are being asked to make earlier deliveries than the 
original contracts called for; the call for holiday goods has 
materially increased. New business put through on cotton 
goods has been of moderate proportions, and while a steady 
distribution is going on in this quarter of the market, the rush 
to buy, which was a conspicuous feature recently, has been 
less in evidence; buyers are apparently inclined to rest 
awhile and await developments, while sellers are firm and 
as a rule have shown little disposition to force business. 
Operations in the print cloth market tend to show that mills 
are well sold up into the early part of 1909, especially on regu- 
lars, which have been further advanced; the amount of 
these goods available, even at the higher figure, is reported as 
limited, and another advance in price for first quarter de- 
livery would occasion little surprise. Woolen and worsted 
goods have been somewhat more active. Increased interest 
is being taken in the possible revision of the tariff on wool 
and manufactures thereof; the hearings in Washington dur- 
ing the past week developed a stronger agitation for revision 
than many had anticipated, and it is now feared that discus- 
sion of the subject may be more of a disturbing factor than 
had been expected. In men’s wear, serges and overcoatings 
show greater activity; in some lines of these a moderate 
amount of business has been put through in a quiet way for 
fall, 1909, and the outlook for that season is reported as 
more promising than for a number of seasons past. In 
dress goods advances are being obtained on duplicate piece- 
dye worsteds for spring, and some lines of broadcloths for 
the next fall season have been shown. The annual meeting 
of the American Association of Woolen and Worsted Manu- 
facturers, held here during the week, attracted much atten- 
eee especially the steps taken to prevent various trade 
abuses. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Nov. 28 were 1,725 
packages, valued at $143,017, their destination being to the 
points specified in the tables below: 








——-1908-——_ 1907-——_ 
Since Since 
New York to Nov. 28— Week. Jan. 1. Week. Jan. 1. 
3 853 20 1,550 
1,418 2 

20,968 aa 

12,981 n_eney 6,0) 
29,458 asian 26,425 
9,441 ico 4,064 
26,750 408 21,350 

1,569 30 2,1 
14,503 182 §=12,263 
38,303 330 40,394 
20,261 40 23,216 





176,505 1,012 162,567 
The value of these New York exports since Jan. 1 has been 
$11,029,247 in 1908, against $9,950,000 in 1907. 
Domestic cottons have continued to move in a satisfactory 
manner, although current business has been restricted some- 
what by the scarcity of spot goods in various lines, - Heavy 








brown cottons are being steadily called for, and the late ad- 
vances have been well maint.ineu. Wash goods show a 
moderate improvement in the demand for spring, notably in 
Western and Southern markets, which have been more ac- 
tive, comparatively, than Eastern markets; stock-taking 
among Western merchants, however, is expected to check 
the demand: from that quarter for domestics during the next 
two or three weeks. In some divisions of the lining market 
trade has been well up to the recent average, but the market 
generally is less active; buyers as a rule seem inclined now 
to canvass the market pretty thorougl.ly before paying the 
higher prices. Fine bleached cottons are in greater request, 
with a firmer tendency, and staple prints continue in steady 
demand for near-by and future delivery. Statistics of ex- 
ports of cotton goods during October published during the 
week were favorably commented upon, as the total exports 
@mounted to some 25,416,000 yards, an increase of more than 
10 000,000 over October 1907,the shipments to China espec- 
ially showing substantial gains. Recently the export mar- 
ket has ruled quiet; small lots of drills have been taken for 
India, but China and Red Sea markets have been dull. 
Regular print cloths have been advanced 1-16c., to 3 7-16ce., 
for first quarter 1909 delivery, and show a still firmer ten- 
dency. Standard wide goods have been in moderate but 
steady demand, and remain unchanged at 434c. 

WOOLEN GOODS.—In men’s wear lines, serges and ovér- 
coatings, both for prompt and future delivery, have dis- 
played considerable activity, particularly fancy overcoat- 
ings, which are reported as rather scarce. The advent of 
cold weather has stimulated trade in ti.is division. Certain 
lines of staple and fancy overcoatings and serges have been 
quietly shown for the next fall season , and a moderate amount 
of business has been reported done preliminary to the forml 
openings later on. Duplicate orders for spring goods are 
still coming forward, though in somewhat smaller volume. 
Popular dress goods are moving well, but demand for staples 
is comparatively slow. Advances ranging from 2% to 5% 
are being secured on duplicate orders of piece-iye worsteds 
for spring. During the week one of the leading lines of 
broadcloths was opened for fall 1909, at priees unchanged 
from last season, and it is expected that other dress goods 
for fall will be opened shortly. 

FOREIGN DRY GOODS.—Imported worsted dress 
goods, as well as fancy silks, have continued in good request. 
There has been no abatement in the demand for linens for 
spot and future requirements, and the question of supplies is 
receiving more attention. A fairly good business has been 
done in light-weight burlaps, but heavy-weights have 
dragged; 1014-ounce are quoted at 5.10c. 


Importations and Warehouse Withdrawals of Dry Goods. 
The importations and warehouse withdrawals of dry goods 
at this port for the week ending Nov. 28 1908 and since 


Jan. 1 1908, and for the corresponding periods of last year, 
are as follows: 
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MUNICIPAL BOND SALES IN NOVEMBER. 

We have reported during the month of November sales 
of municipal bonds to the amount of $27,859,197. Canadian 
securities and loans of a temporary nature, which we always 
exclude from our totals, aggregated $3,717,429 and $20,- 
167,583, respectively. A year ago, during the panic, the 
November output was $4,408,381, the lowest ever recorded 
by us. 

Of last month’s total sales more than one-half was con- 
tributed by the cities of New York and Philadelphia. On 
Nov. 23 New York sold $12,000,000 50-year 4s and $500,000 
10-year 4s on a basis of about 3.89% for the long-term bonds 
and about 3.82% on the assessment bonds. The city of 
Philadelphia sold $3,500,000 30-year 4s on Nov. 18 on a 
3.802% basis. Atits previous offering on Feb. 14 1908, the 
city of New York was compelled to offer 44s, $47,000,000 
50-year corporate stock being sold on a basis of about 4.29% 
and $3,000,000 10-year assessment bonds on a basis of about 
4.38%. Thus during the nine months there has been an 
improvement enabling the city to borrow at a reduction in 
interest rate of almost one-half of 1% per annum, which, 
when figured on bonds amounting to millions of dollars, is 
quite a saving. 

The improvement in the market for municipal securities 
is further reflected in the high prices and low interest rates 
which are noticeable all through our table of sales. The 
list consists of $425,000 3s (4 issues); $537,000 34s (3 issues); 
$20,488,953 4s (41 issues); $30,000 4.15s (1 issue); $366,000 
44s (2 issues); $2,604,390 414s (36 issues); $2,579,404 5s 
(80 issues); $46,800 514s (3 issues); $225,258 6s (23 issues); 
$1,000 7s (1 issue); $75,000 8s (1 issue), and $481,392 (14 
issues) on which the rate of interest was not mentioned. 
With but two exceptions, the 4s placed during the month 
were sold at par or better. 

The number of municipalities emitting bonds and the num- 
ber of separate issues made during November 1908 were 151 
and 208 respectively. This contrasts with 336 and 346 for 
October 1908 and with 92 and 133 for November 1907. 

For comparative purposes we add the following table, 
showing the aggregates for November and the eleven months 
for a series of years: 


Month of For the Month of For the 

ovember. Eleven Mos. November. Eleven Mos. 

sees __..$27, 859, 197 H $285, 383,493 |1899 .... $8,790,489 $113,131,780 

, = 4,408,381 213,924,703|1898 -... 7,721,284 95,778,450 

1906 ---- 12,511,550 180,483,172/1897 .... 6,868,775 120,128,531 

1905 __-. 25,888,207 174,825,430 1896 _..- 34,913,894 95,831,773 

1904 .... 32,597,509 240,819, 161 ye ---. 6,524,901 105,475,829 

1903 .... 14,846,375 138,789,253/1894 .... 4,549,580 1038 689,851 

1902 13,728,493 136,895 '772| 1893 eons Beez 60,114,709 

J 6,989,144 116,092, or) por sss Sarees 80,526,266 
1900 -... 9,956,685 123,572,311 


In the following table we give a list of November loans to 
the amount of $27,859,197 issued by 151 municipalities. 
In the case of each loan reference is made to the page in the 


“Chronicle” where an account of the sale is given. 
NOVEMBER BOND SALES. 
Page. Name. Rate. Maturity. Amount Price 
3206. Attem, Olse ......-...ssccen 6 1933 $29,0 102.50 
1435__Athens, Ga. (2 issues) .-.----- 4\4 1938 75,000 00 
2606. msieee, Tea. .......s.9c0s 5 d1913-1918 12,000 00 
fo gee Bl: Wes Bunccesniem 4% 1938-1942 160,000 105.36 
1436..Augusta, Kan ..-..-----.---- Re wawsacece 1,00 100 
1491-- Baltimore, a siboancnnssecne Sx ---=.---. 500,00 9 
1312..Bay County _ er ee 4% 1921 25,000 y104.272 
1372-- Belle Plaine ‘seh Dist., Minn... 5 1909-1918 6,000 102.875 
1313..Bemidji, Minn.-.---.-.---... 5 1928 rt | xeeeees 
1491-.. Big Sprin; g. Two, Sch ~ me Os BS «- dung... 5,000 103.30 
1313-.Branchville No. 18,S.C_ 5 4.1928 x 100 

























































‘ag yame. Rate. Maturity. Amount. 
23138.. Brattieboro, Vt.......-..... 4 1910-1916 13,00 
72eeu. enon, Weskh.......5-.. § ....8.5.. 75,000 

, = » * [Geers 1928 200,000 
ws  % & ere 4 1909-1928 100,000 
1208:. tee, ie Yn. -. 5.-.5-.--.. a 1913 37,373 
1313_-_Caldwell, Idaho_-_-_-.-.--.--.-- 5 41918-1928 5,000 
1313._Carter Co. S. D. No. 31, Okla. 6 1928 2,000 

313__Central Falls, R. I_---------- A 1928-1947 200,000 
1436--Chandlervill, rer 5 1910-1923 4 
i, #* 9 Spi eptipgatae BS 1910-1928 450,000 
1436. Clarke Co. Ss. ~ No. 86, Wash. 6 = —_ 1,100 
1372-_ Clarkesville, Ga__...-------- 5 5,000 
7 .-- on Susans. | 4 1910. #021 6,000 

oe. Cee aay Won cl 55-2... ibe tec 5 BS 25,000 
1438. Coloemdo DE, CO oances ce .. asnkn dae 25,369 
1436__Columbus, Ga __._..-.---..-- 4% 193 250,000 
1372__Corlett, Ohio (2 issues) --_--_- 5 1909-1918 ,534 
1492__Cotulla Sch. Dist. No.1, Tex. 5 _-------. 14,000 
1492__Cuyahoga SS emey Ohio (2 Mids i - dcmmcmacions 101,625 
1314__Daytonh, Ohio_.______.------- 5 1909-1918 12,500 
1314-- Dayton, Ohio gael sorananne ines 5 1911-1918 8,300 
137 3__ Decatur, Ga. (2 Issues) .----.-.- 5 1939 30,000 
: , = Eee 4 41917-1937 ,00 
1314--Dorranceton, Sere 5 1909-1918 10,500) 

1314__ Dorrance a eee 7,500 J 
1492__East ene aS ee 10,000 
1492__ Elizabeth City Graded S D > 5 a1917-1937 20,000 
1373__Elkton, Mich- 5% d1918-1928 ,00 
1373__Elsberry, Mo 5 a1923 10,000 
1314__Ely, Nevada_ e -“sxawieeeee 40,00 
1492__Elyria, Ohio... ... 6 191 67,745 
1436__Erie Township, Ohio 5 1918-1921 ,000 
1492__Findlay, Ohio __.__- - 4% £1916 6,340 
1492__Forsyth Twp. Sch. Dis co! Peet eee 22,500 

6 1928 00 
4% 1909-1912 1,750 
1314__Greensburg S. D. 4 41928-1938 10,000 
1437_.Haverhill, Mass. 4 1918 58,000 
1492__ Haywards, Cal 5 48 39.938 
1373..Helena, Mo 5 1918,'23&'28 600,000 
1492__ Hinsdale Sch. Dist., Il 5 910-1919 ,000 
1374__ Hollister Sch > sen Cal... 5 191 2,000 
1492._Jackson, Tenn__-__........-. 5 1928 125,000 
rege 4 County. Ind. CS ci) | Santee 32 
1314__Johnston S. D. No.10,Okla. 6 19. 10,000 
cy ML astern pie tik tia cies 5 1909-1918 10,000 
1493... Kansas City, Kan_-_-.__.--- PRPs 150,000 
+ces-- Be Co. 3 D. No. Ss eee 1,700 
437_ Lancaster, — SRS ae 4 1909-1920 12,000 
14377 Lawrence, Mass.___.-..----- 4 1909-1918 70,000 
1374__Lexington Sch. Dist., Ky.... 4 1938 55,000 
1437_.Logan County, Ohio___-_-_-- a ee Paes 19,00 
1315_-Loomis S. D. No. 55, Neb -. ; denen 5,00 
1315__Lorain Co. Road Dist. No” 1,0. 4% 1910-1917 50,000 
1437..Lowood Sch. Dist., Cal_..-...- 7 1909-191 1,000 
1437..Luzerne County, Pa__..----- 4 1909-1928 500,000 
1437_.Macdoel Sch. Dist., Cal__---- 6 1909-191 5,00 
1437_.Mansfield Sch. Dist., Ohio... 4344 1920-1928 17,500 
1374_.Marion County, Ohio..-_---- eer ,00 
1315__ Martin bee 4 ae 5 1913,'25&'27 20,052 
1315. .Maumee, QOhio...........-.-- 1910-1917 ,0 
1493--. klenburg County, . SRA 5 -1911-1940 
so, el UU LE eo ee 4.15 1912-1926 30,0 
1374__Miamisburg, Ohio (2 issues)-- 4 1909-1918 22,080 
1375_~ Monroe (Suara 5 1910-192 0 
1315__ Montclair, xy. Aa Neh ORB RET 4 1938 145,000 
1493_-Monticello, N. Y_--.-------- Var. 1913-1916 ,00 
1315_-Mt. Pleasant Un. Fr. Sch. Dist. 
DS Tinwancéeteeoeree 5 ai912 6,000 
1438__ Muskogee, Okla. (2 Issues)-.-. 5 1933 550,000 
1438... TE ree ,000 
1493__New Hanover County, N.C... 4% 1938 50,000 
ee 5 eee 191 10,200 
1315..New Wilmington, Pa_--...-- 5 1916-1931 8,000 
1434. .New York City...........-.- 4 1958 12,000,000 
1434._New York Olty.............- 1918 500,000 
1493..New York Sty (3 issues) -..-- 3 1958 400,000 
1403..New York City ............. 1957 25,000f 
1315__N re eed a 4% 192 ,000 
1318. Norwalk, Obio.............. 1909-1920 ,00' 
1438._Oak Ss 4% 1910-1914 15,000 
o-oo 2 “ =e 4% 1928 450,000 

3 den City, Utah .........-. 4 41918-1928 100,000 
1438 Oklahoma City, Okla. (2 iss.). 5 933 5,000 
1438__Oklahoma Sch. Dist., Okla-._ 4% 1928 300,000 
1494... es Ne eee 4 1920 146,000 
a ESE Rr ee ee Sees 90,0 
1375_- Philedelpha, RE eee 4 1938 3,500,000 
ogg oe ne gh Pa. (2 issues) .--... 4 Various 158,300 z 
1375. .Pittefield, Mass ..........-... 1913-1922 0,000 
1494__Plainfield, N. J.------------ 4% 1912-1924 31,000 
1494__ Plainfield, N: J CR Lee Se 4% 1918 15,000 / 
1438__Pleasant Ridge, Ohio _-_--__- 5 1938 1,100 
1438__ Pleasant Ridge, Ohio -_------ 5 1909-1913 1,338 
1375..Portsmouth, N. H........-.-- §3% 1910-1919 25,000) 

4 bor Lr oey 25,000) 
1375..Portsmouth, N. H.-.-..--.---- 3% 910-1913 2,000 
= 4 ees 6 a1918- 1928 ,000 
1494..Red Wing, Minn --.--.--..--- 4 1924 10,000 
1376. .Ricnmend, V4..........-.<. 4 1942 251,700 
. @ See , ek Hees 492,000 
a eee 4 1928 90,00 
1438-_St. fon i Ns AOR. ce danke 180,000 
= Seen 4 41918-1928 400,000 
1494. _St. Sees pe ‘School District, Mo. 4 1928 250,000 
1376. St. Paul, Minn.............- 4 1938 50,000 
1439_-San Juan, Cal___-..--.------ 5% 1928 12,000 
1376. Santa Paula, Cal_........... 5 1909-1915 ,000 
1439. _Schwenkville, Pa__.......--- 4 1913 &1918 2,500 
1494._Scloto County, Ohlo_-.---..-- 4 1913-1920 40,000 
pS '. A eaapeee 5 1909-1928 50,000 
1326. .Giermam, Tem ..........-.66 4% 1909-1936 14,000) 
oe OO ee eee eee 4% 1913-1940 14,000 / 
1494__Sioux City Sch. Dist., Iowa... 4% 1919 344,000 
‘| 1376_.Smith County, Tex--.------. 4 a19i8. 1948 160,000 
1257__Sp . ere 1909-1918 4,37 
1439__Springfield Sch. Dist., Ohio--- 434 1915-1924  100;000 
1376..Steele County, N. D..-..--.--.- 1914 15,349 
oe EEA 4\% 1923 2,000 
1606. See, ONO... 102 cncan-e 4% 1910-1911 ,000 
1439_.Summit Union Sch. Dist., Cal. 6 1909-1918 9,000 
1317__Tallahassee, Fla............- 5 1938 75,000 
Dat nnaccsstasdesee ae sdtoawene 42,500 
1317__Terre Hiaute, ind. (3 lgpues).. 6 ....-.2c- 13,964 
Ee 4 41918-1948 12,000 
1317. “Thermal Sch. ges., Cll. .2c-- 5 192 ,00 
1317.-Tinicum Twp., Pa..-.-...--- -” “ohebea 14,000 
1317--Tulsa Co. S. D. No. 15, Okla - 6 1928 3,000 
og ME Ss ee SS eee 4} 1938 25,000 
1258__ Utica, N. ¥ (2 issues) - 1909-1928 52,000 
1376. - Vicksburg, RR EEE 1909-1928 | 225,000 
ME Ce, eee 5 1938 10,000 
1317-- Wagoner Co. S. D., Okla.(7 is.) 6 1928 11,100 
1440. arren County | "eae d1913-1928 12,500 
1495__ Walla Walla S. Yb: No. 1, Wash. 4 1928 167,000 
ne reset — 5 1933 ,0 
1440__ Waverly, Iowa_-....----.-.--- 4% d1918-1928 ,000 
1495. Weathertord. ‘Okkia slip sd athe Gio. cies | plapetins oan 25,000 
1440__Welser, Idaho _..-_--------- 5% d1918-1928 28,800 
1318_.Wellsburg, W. Va---.-.-.------ 5 1 36,000 
oa S-- en "AILS, Wis a a ia ch ah oe 5 1910-1927 90,000 
West New York, N. J_--_--- 5 1938 200,000 
1340._West Pittston rach, Dist., Pa.. 4% d1913-1938- 47,00 
1440..West Unity, Ohlo........... 4% 1915-1920 1, 


108.438 
106.95 
2100 
100 
97 
100.571 
100 
103.55 
105.021 
100.766. 


100 
106.45 
100 
100 


100.67 
103.181 


7108. 819 
103.29 
110.236 
100 


100.325 
1 


105.008 
100.728 
100 

101.037 
103.151 
100.539 
100.043 
100.114 


105.662 
100.136 


100.673 
100.002 
105.28 
00 
100.759 
102.833 
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Page. Name. Rate. Maturity. Amount. Price. 
1318_-Wilkinsburg Sch. Dist., Pa... 4 1914-1938 50,000 101.147 
1441_- Wilmington Sch. Dist., Del... 4% 1916 20,000 103.033 
1441_- Yonkers, (| ee 4% 1913 See 2-8 
1441-- Yonkers, N. ¥Y-----.-.-....- 4% 1909-1928 25,000 -_..... 
1441... Yonkers, B, ¥_...-.-.-...-. 4% 1909-1948 20.008. ...05.) 
1319.- Youngstown, Ohio -_-______- 5 1910 :000 101.427 
1319.- Youngstown, Ohio -..._____- 5 1910-1911 80 1.70 

1319_. Youngstown, Ohio ----__.._. 5 1910-1914 3,420 102.834 
1319. . Youngstown, Ohio -__-_____- 5 1910-1914 71 102.834 
1259. Youngstown, Ohio (16 issues)_ 5 1910-1916 73,980 Various 
1495.- Youngstown, Ohio (4 issues) __ 1910-1914 26,025 Various 
1377-. Youngstown Sch. Dist., Ohlo. 444 1925-1927 56,000 108.053 


Total bond sales for November 1908 (151 municl- 
palities, covering 208 separate :ssues) --...-.-- k$27 859,197 


a Average date of maturity. d Subject to call in and after the earlier 
year and mature in the later year. k Not including $20,167,583 of tem- 
rary loans reported, and which do not belong in the list; also does not 
include $3,717,429 of Canadian loans and $16,698,000 revenue bonds issued 












by New York City. 2 Taken by sinking fund as an investment. y And 
other considerations. 
BONDS SOLD BY CANADIAN MUNICIPALITIES. 

Page. Name. Rate. Maturity. Amount. rt 
1319.- Banks S. D. No. 1466, Man... 6 ¥ 1909-1918 $1,000 100.00 
1377-- Boundary Creek S. D., Alberta ..° _-------- eee Sak 
1319. - Bracebridge, Ont. (4 Issues)... 5 --.--.--. 9,424 103.663 
1319..Cumberland Twp., Ont-.-.--.- 5 1923 Sees 
1376. . Dundas, Ont ......--.....-.. 1909-1928 20,000 102.785 
1378-- East Toronto, Ont_---- ere 5 1938 5,055 113.33 
1378.. East Wawanosh Twp., Ont... 54 1909-1928 2,500 105.04 
1441.. Enderby, B. O............5. 5 1938 ee Leone 
eR eee 5% 1909-1928 eee? aoe 
1378--Foam Lake Sch. Dist., Sask.. -. ---.-.---- ea ee 
1496..Fort Erie, Ont--..-.-...-....- 5 1909-1928 Te, ta 
1320..Gosfield North Twp., Ont---. 5% 1918 [) eee 
1320..Gravenhurst, Ont_-_-....--. 5 1938 Oa 
1441.. Greenwood S.D. No.2025,Sask. 7 1909-1918 1,400 100 
1320_.Grimsby, Ont_---.--.-._..-- > ncaa one ¥ eee 
1441.. Guelph Separate Sch. Bd., Ont. 5 1909-1928 8,000 -_.... 
1441..Hamiota, Man-..-.-......... 4 1928 Gk. awa 
1441_-High River, Alberta_-_-.-_-- 6 1909-1916 pi gla anes 
1378_-Huinboldt, Sask ~.-....--.-- 6 1909-1928 eae 
1496- - Innisfail, Alberta---......... 6 1909-1928 ‘) _eownrer 
1378.. Kemptville, Ont -.-.-.-.-.-. 5 1909-1928 000 102.15 
1441. . Kenora, Omg. ...-.-......-.. 4% 1909-1938 Sa ae 
1378-.Langham, Sask.---.-.------ 6 1909-1928 = * Ieee 
1378 -Laniyes Bn Sn mh monn ecan= 6 1914-1928 SS ea 
1442. . Lethbridge, Alberta ini 00 «9 ss 6 1928 ET. skew nn 
1378..McCarger S.D. No.2147, Sask. 7 3 —-.---.-- 1,200 100 
1496._ Maple Creek, Sask. (2 Issues)... 5 _-------- ee 
1396... Mentions. Get..,.<-,.<....... 5 1909-1928 pe eee 
1496_. Metcalfe Twp., Ont....-...-. 5 1909-1913 Da . <o-aen 
1442..Montreal, Que._.----...-. a a 1948 :000,000 100.2541 
1496.. North Easthope Twp., Ont... 5 1909-1918 Se, sie ablae 
1496._._North Vancouver, B. C_-_-.--- 1958 eas 
1378..Notre Dame du Grace, Que___ 4 1948 50,000 86.86 
1496_. Nova Scotia, Province of--_--__ 3% 1945 ps arse 
1379. .O’ Dellville Sch. Dist., Alberta. -.  .-...-..-- = Tenge 
1379..Omeemee Sch. Dist.,Sask....-. --...---. ESS pase 
ee eee 4% 1909-1938 Se oases 
1379..Ottawa Sch. Dist., Alberta_ o° “ebhpenaee ee! SS 
1320..Owen Sound, Ont. (2 issues) 5 1928 SOT. oa. 
1442_._Oxbow, Sask ---- 6 1909-1928 EE. comune 
1379..Parry Sound, Ont 5 1909-1928 14,000 101.557 
1379._Parry Sound, Ont_-.---.-.-- 5 1909-1918 3,200 100.187 
1379_- Pleasant Grove Sch.Dist.,Alta.-. -------.. 
1379..-Port Arthur, Ont. (4 issues)-. 5 1923 &1928 
1442__Port Arthur, Bn gnewesess 5 1938 
1379..Port Hope, Ont_---.-..--- 5 1909-1928 
1379..Port Stanley, Ont-.----- 5 1909-1928 
1448. . PreatemOet i 3 -........ 5 1928 
1442__Prince Albert, Sask_.-.-..-.-- 534 1923,’28&'38 
1320_._ Quebec, Province of-_-------- 3 1937 
1320. Revelstoke, B. C...........-. 5 1928 
1379_- Revelstoke, B. C. (2 Issues).._ 5 1933 
1379..Saskatoon, Sask. (2 issues)... 5% 1938 
1496__Shawinigan Falls-...-.-...-- 5 1958 
1820..Shun ah Twp., Ont---.-.----- 5 1928 
1320__Smith’s Falls, Ont.-.-.-...-- 5 1938 
SR ea 6 1909-1918 
1442__Strathcona, Alberta (2 issues)_ 5 1933 
1442. .Strathcona, Man.-........... 4 1928 
1320_.Valleyfeld, Que..-.-.-.-.-..- 5 1933 
1379.. Vernon, B. C. (2 issues) ------ 5 1918-1923 
$062. . Yermee, B Go... 2.245... 5 1933 
1320_. Victoria, B. C. (2 issues) .---- 4 1918 
1443... Wine, Ww - ~~~ eee — eee 
1496.. Winnipeg, Man.-...-.-..----- 4 1938 
TASS... YORE 1 Wiss Gibe == on anccea-e 5 1909-1928 
1606... YORE Tuts AMR e wkend wens ~ 4% 1909-1918 

TOGE). 5 sn Sb hs es tit en Sak $3,777,429 


REVISED TOTALS FOR PREVIOUS MONTHS. 

The following items included in our totals for previous 
months should be eliminated from the same, as the sales 
have not been carried to completion. We give the page 
number of the issue of our paper in which the reason for the 
failure to consummate the sale may be found. 

Page. Name of Municipality. 
1373._Fruitdale Sch. Dist., Cal (September list) -_ 
1376-.Santa Paula, Cal. (September list).--...---.-.-.------. ’ 

We have also learned of the following additional sales for 
previous months. 






Page. Name. Rate. Maturity. Amount. Price. 
1436.. Byesville, Ohio .-.-.-.------ 5 1913-1942 $3,000 108.033 
1313_.Caldwell County, Texas------  ” ohaiaee 25,000 101.20 
1313..Chickasaw Sch. Dist., Ohio... 5 1920-1924 4,500 104.666 
1111_.Chippewa County, Minn. (2 1s.) 5 1913-1919 71,000 100.718 
1314__Collins Sch. Dist., Iowa------ i! “waetnoude 14,000 100 
tude... Daas TROY, Wie. <entiticknwho = DM xadconwkinc 50) tacks snip thee 
1436..Frio County Com. Sch. Dists., 

Texas (August, 3 Issues)... 4 d1923-1928 bo See 
1373._.Hawkins County, Tenn_----- ee ee NI 40,000 100 
5814. _Hoeleta,’ O8in. . 6 1933 15,000 100 
1492__Higgins Township, Mich.(Sept) 5 1928 9,500 100 
1492. _Jay County, Ind. (Oct.,4iss.). -.  -------- p PO Re 
1492__Jay County, Ind. (Sept.,51ss.). -- | _-------- SB:a00 . a<sen- 
1374_. Lewis Creek Sch. Dist., Cal_-. 6 1913-1924 6,000 107.30 
1374__Marion County, Ohlo------_-- 5 a1915 | ae 
1374__Marion County, Ohio-__------ 5 1923 3,800 104.473 
1437__Maxwell, Iowa (August) _-_-- 5 1918 14,000 
1315__ Mill es TE  ncteints mere oe 5 1909-1948 50,000 104.782 
1315-.Nanticoke Sch. Dist., Pa_-_-- 5 d1914-1919 12,500 101.60 
1316__ Paulsboro, N. J.-------.---- 5 1928 35,000 100 
1316__Perry, Okla. (August) _-- 41924-1933 34,000 100 

d1928-1948 44,000 93 
d1913-1928 1,200 08.68 
1915-1918 4,000 100.675 
1938 25,000 
1938 4,000 103.67 





All the above sales (except as indicated) are for October. 
These additional October issues will make the total sales (not 
including temporary loans) for that month $13,916,779. 





News Items. 


Minnesota.— Date Set for Hearing in Tax Amendment Suit.— 
The Minneapolis “Journal” of Nov. 28 states that argument 
will be heard Dec. 17 in the State Supreme Court over the 
amendment to the State Constitution by which it is proposed 
to enlarge the powers of the Legislature with referen e to 
taxation. This amendment was submitted at the Nov. 
1906 election , together with another relating to Stateroads. 
It was understood that the tax amendment had carried while 
the one relating to good roads had been defeated. The 
result was questioned, however, and, on the report of three 
referees who had been appointed to recount the vote, the 
district court declared the tax amendment lost and the 
road amendment carried. Both amendments were re-sub- 
mitted at the last election (Nov. 3) but as they were defeated 
at that time (V. 87, p. 1372), everything depends upon the 
decision of the Supreme Court. The State claims /irst that 
the Court has no jurisdiction over the resultof the election. 
This claim is based on the ground that revision of the Con- 
stitution is a political question beyond the province of the 
courts, second,that the statute providing for recounts is so 
weak as to be ineffective,as it makes no provision for pre- 
serving the ballots, which in most cases are destroyed 
immediately after election and allows any taxpayer to start 
a contest upon a constitutional amendment by merely filing 
a bond for $250, which does not begin to pay the costs of 
the contest, thereby putting the burden on the State; third, 
that the recount was not properly made,as only the votesin 
about one-fourth of the precincts of the State were canvassed. 

Ohio.—Special Session of Legislature-—Toledo papers 
state that Governor Harris announced Nov. 27 that the 
call for the extra session of the Legislature on Jan. 4 will be 
issued immediately after the canvass of the vote on the State 
election, the date for which is set by law for Dec. 10. The 
regular session of the Legislature commences in January of 
even years. 


Port oi Portland, Multnomah County, Ore.—Charter 
Amendment Declared Valid.—The charter amendment 
adopted by the people on June 1 (V. 87, p. 119) providing 
for the issuance of not exceeding $500,000 bonds forthe pur- 
pose of establishing and maintaining an efficient towage and 
pilotage service on the Columbia River Bar and upon the 
Columbia and Willamette rivers between the corproate limits 
of the Port of Portland and the sea, was declared valid by 
Chief Justice Bean of the State Supreme Court on Nov. 24. 
The Portland “Oregonian” of Nov. 25 contains the following 
concerning the decision: 

Salem, Ore.,. Nov. 24.—(Special.!—The Supreme Court to-day upheld 
the validity of the Port of Portland charter amendment adopted by the 
people of the Port last June. The decision was rendered in the case of 
Sylvester Farrell, appellant, vs. Port of Portland, respondent, in which 
Judge C. U. Gantenbein is affirmed in an opinion by Chief Justice Bean. 

The sult was brought to restrain the Port of Portland Commission from 
carrying into effect the provisions of the Act authorizing the maintenance 
and operation of tugs and pilot boats. The Port of Portland amendment 
was attacked on three junds: 

First.—That the people of Portland have no power under the constitution 
4 propose and adopt at the polls amendments to the «ct Incorporating the 

‘ort 


Second.—That if they have such pore it cannot be exercised except in 
pursuance of a general law providing the manner and method of such 
exercise, and such law has not been enacted; and 

Third.—That the law as adopted and now in question is not in fact an 
amendment to the Act Incorporating the Port of Portland, but is an attempt 
to confer powers not germane to or connected with the original. 

Upon these points the Supreme Court holds that when all the direct 
legislative amendments are construed together, it appears that ‘‘the manifest 
purpose, so far as it concerns the question now under consideration, was 
to take from the Legislature and vest in the people the power to amend 
municipal charters,’’ though a strict construction of the language would 
limit the amendments In this respect to cities and towns only. The Court 
also holds that the Act of 1907 putting the initiative and referendum into 
effect as to mpeinneine applies to the Port of Portland and that main- 
taining tugs and pilot boats is within the expressed purpose ‘“‘to promote 
the maritime, shipping and commercial interests of the Port of Portland.”’ 

The President of the Port of Portland Commission has an- 
nounced that steps will be taken at once to place the bonds 
authorized. 


Bond Proposals and Negotiations this week 
have been as follows: 

Baldwin, Kan.—Bond Sale.—This city has awarded to 
R. W. Morrison & Co. of Kansas City, Mo., $35,000 444% 
25-year water-works bonds at par and accrued interest. 

Baltimore, Md.—Bid.—It is reported that James A. 
Hutchinson of Boston has secured an option until Feb. 1 
1909 on $500,000 314% sewerage stock at 92 and accrued 
interest. It is further stated that this investor secured and 
exercised a like option on $500,000 344% stock at thesame 
price last month. 

Big Spring Township School District, Seneca County, 
Ohio.—Bond Sale.—This district, it is stated, recently 
sold $5,000 5% school bonds to E. H. Laughlin of Carey at 
103.30. 

Brunswick, Ga.—Bond Sale.—The $64,000 5% coupon 
refunding bonds described in V.87,p.961,were awarded on 
Dec. 1 to Townsend Scott & Son of Baltimore at 104.84. 
Maturity Jan. 1 1921. 

A list of the bidders follows: 


Townsend Scott & Son, Balt.104.84 | Western-German Bk., Cinc-.-102.314 


N. W. Harris & Co., N. Y---104.086 pobingse- Same 102.277 
Seasongood & Mayer, Cin--.103.299|A. B. Leach & N. - 102.25 
C. E. Denison & Co., Cl Augusta-- 102.125 










0. 
ev--102.931|/John W. Dickey, 
J.H. Hilsman&Co., Atlanta_102.63 | National Bank of Brunswick-102.094 
MacDonald ,McCoy &Co.,Chic102.51 

In addition to the above, three bids were also received be 
+ low 102 and one, without a certified check, at 104.25 and 











P 
F 
is 
: 
a 

4 
¥ 
a 


DAME i OEE 


1492 THE CHRONICLE 


(VoL. LXxxvir, 





interest. All bidders offered accrued interest in addition to 
their bids. 

Buffalo, N. Y.—Bond Sales for November.—During the 
month of November the following bonds, aggregating 
$52,050 60, were disposed of to various sinking funds at par: 


$37,373 71 4% grade-crossing bonds maturing Nov. 1 1913. Interest 
May 1 and Nov. 1. 
1,14000 4% aay loan bonds maturing July 1 1909. Interest 


13,536 89 4% shal thi Jecel-wesk bonds maturing Nov. 1 1909. In- 
terest May 1 and Nov. 1. 

Caldwell, Essex County, N. J.—Bond Ofjering.—Pro- 
peer will be received until 8 p.m. Dec. 7 by the Mayor and 

orough Council for the following 4% coupon bonds: $5,000 
for the extension of the water system and $5,000 for erecting 
and equipping fire houses voted on Nov. 3 1908. Au- 
thority page 302, &c., Laws of 1897, page 173, Laws of 1903; 
also page 48, Laws of 1907. Denomination $1,000. Date 
Jan. 1 1909. Interest semi-annually at the Caldwell Na- 
tional Bank in Caldwell. Maturity Jan. 1 1929. Certified 
check for $500, payable to the Borough Collector, is required. 
Total debt at present, $30,000. Assessed valuation 1908, 
$1,473,685. 

Charleston, So. Car.— Bond Sale.—On Dec. 1 the $492,500 
4% 30-year coupon refunding bonds described in V. 87, p 
1190, were disposed of as follows: $395,000 at various pre- 
miums and the remainder at par. 

Chester, Delaware County, Pa.—Bond Sale.—On Dec. 2 
the following 4% 10-30-year (optional) coupon bonds de- 
scribed in V. 87, p. 1436, were disposed of: $35,000 for re- 
deeming outstanding bonds, $20,000 for reimbursing the 
general fund and $15,000 for extending the sewer on Upland 
Street. They were purchased by Edward V. Kane & Co. of 
Philadelphia at 101.587. 

Chillicothe, Ohio.—Bond Sale.—The Central National 
Bank of Chillicothe was the successful bidder on Dec. 1 for 
the $16,500 4% Honey Creek Storm Water Sewer No. 1 
bonds maturing July 6 1916 and the $2,400 4% 15-year 
improved street and intersection bonds described in V. 87, 
p. 1436. These are not new issues but bonds held by the 
sinking fund as an investment. 

Bonds Not Sold.—No award was made of the $3,400 4% 
17-year river bank improvement No.2 bonds offered on the 
same day. 

Cotulla Common School District No. 1, La Salle County, 
Tex.—Bond Sale.—An issue of $14,000 5% bonds has been 
sold to a local bank at par. 

Covington School District (P. O. Covington), Kenton 
County, Ky.—Bond Ojfering.—Proposals will be received 
until 6 p. m. Dec. 11 by James C. Metcalfe, Clerk Board 
of Education, for the $75,000 4% coupon school-building 
bonds voted (V. 87, p. 1255) on Nov. 3. Date Jan. 2 1909. 
Interest semi-annually at the city depository in Covington. 
Maturity $30,000 in 10 years; $30,000 in 20 years, subject 
to call after 15 years; and $15,000 in 25 years, subject to 
call after 20 years. Delivery Jan. 2 1909. 

Cuyahoga County (P. O. Cleveland), Ohio.— Note Sale.— 
There are reports that $7,125 64-year (average) and 
$94,500 10-year (average) 5% canal road-improvement 
notes have been disposed of at 107.778 to Hayden, Miller 
& Co. of Cleveland. 

The following offers were received: 


Hayden, Miller & Co., Cleveland (107.771)-...---.------.-- $109,530 00 
First National Bank, Cleveland (107.31)--.-.-------------- 109,063 00 


MacDonald, McCoy & Co., Chicago (107.12)--.-------.------ 108,861 00 
Weil, Roth & Co., Cincinnati (106.89) -_-.-.-.-.----------- 108,530 25 
Otis & Hough, Cleveland- ----- 1 

Seasongood & Mayer, Cincinnati/ (106.45) ~...--.--------.-- 108,188 00 


The bonds are dated Dec. 1908. 

Delta, Fulton County, Ohio.— Bond Sale.—According to 
reports, Barton & Co. of Cleveland were thesuccessful bidders 
on Dec. 1 for ti.c $25,000 444% coupon water-works bonds 
described in V. 87, p. 1314. The price paid is reported as 
being 104.74. Maturity $500 each six months from March 1 
1910 to Sept. 1 1934 inclusive. 

Douglas County (P. O. Omaha), Neb.—No Action Yet 
Taken.—Up to Dec.1 the Committee of the Whole, consisting 
of the County Clerk, County Comptroller and CountyTreas- 
urer,had taken no action on the bids received on Oct. 15for 
the $1,000,000 4% coupon Court-House-construction bonds. 
As reported in V. 87, p. 1111, one of these offers was received 
from L.G. Brian, Treasurer of the State of Nebraska , while 
the other was submitted by MacDonald, McCoy: & Co. of 
Chicago. 

East Lansing, Ingham County, Mich.—Bond Sale.— 
Arrangements have been completed with the City National 
Bank of Lansing for the sale of the $10,000 444% water and 
sewer bonds voted (V. 87, p. 1111) on Sept. 26 1908. 

Elizabeth City Graded School District (P. O. Elizabeth 
City), No. Caro.—Bond Sale.—The $20,000 5% 10-30-year 
graded school bonds dated Oct. 1 1907 and offered on 
Nov. 6 (V. 87, p. 1111) were disposed of at 101.025 and 
accrued interest to the Savings Bank & Trust Co. of Elizabeth 
City. 

Elmwood Place (P. O. Station P, Cincinnati), Ohio.— 
Bond Sale.—Weil, Roth & Co. of Cincinnati were the success- 
ful bidders on Dec. 2 for the $25,000 5% public-hall and 
eer epee | bonds described in V. 87, p. 1373. 

ey paid 110.80 and accrued interest. Date July 1 1908. 
Maturity July 1 1928. 

Bids were also received from Seasongood & Mayer, Union 
Savings Bank & Trust Co., Atlas National Bank, Central 





Trust & Safe Deposit Co., W. R. Todd & Co. and Fielg 
Longstreth & Co., all of Cincinnati. : 

Elyria, Lorain County, Ohio.— Bond Sale.—On Nov. 27 
the $67,745 6% 5-year (average) sewer assessment bonds 
described in V. 87, p. 1436, were awarded to Seasongood & 
Mayer of Cincinnati at 108.438 and accrued interest—a bagig 
of about 4.264%. Following are the bids: 


Seasongood & Mayer, Cin.$73,461 45|Otis & Hough, Cleveland.$72,000 09 

First Nat. Bk., Cleveland. 73,152 00| Provident Sav. Bk. & Tr. 

Hayden, Miller & Co., Co., Cincinnati. ----.-- 71,157 25 
TNE i cnnccunnsee 73,001 29|S. A. Kean, Chicago---- 71,200 09 


Findlay, Ohio.—Bond Sale.—On Nov. 25 an issue of 
$6,340 416% 8-year bonds was purchased by the Sinking 
Fund Trustees at par. Denomination $500, except one 
bond of $340. Date Nov. 21908. Interest semi-annual. 

Forsyth Township School District (P. O. Princeton), 
Marquette County, Mich.—Bonds Awarded in Part.—Of an 
issue of $33,500 5% school-building bonds offered on Nov. 20, 
$22,500 were disposed of ‘‘to several parties’ at par. De- 
nomination $500. Date Dec. 1 1908. Interest Feb. ] 
and Aug. 1. 

Galveston County Drainage District No. 1, Tex.—Bonds 
Not to Be Ojjered This Year.—We are informed that the bonds 
voted on Aug. 29 for the maintenance and construction of 
this district (V. 87, p. 891) will not be placed on the market 
before the middle of February. 

Hartwell (P. O. Cincinnati), Ohio.—Bond Ojfering.— 
Proposals will be received until 12 m. Dec. 7 by Frank J, 
Spinning, Village Clerk, for $35,000 4% coupon sewer bonds. 
Authority Sections 2835, 2835b, 2836 and 2837 Revised 
Statutes. Denomination $500. Date Jan. 1 1909. Interegt 
semi-annually at the Cincinnati Trust Co. in Cincinnati, 
Maturity twenty-five years. Bonds are tax-exempt. Certi- 
fied check for 10% of bonds bid for, payable to the Village 
Treasurer,is required. Purchaser to pay accrued interest. 

Haywards, Alameda County, Cal.—Correction.—We are 
advised that the amount of 5% 1-40-year (serial) street- 
improvement bonds awarded on Nov. 4 to N. W. Halsey & 
Co. of San Francisco was $39,938 and not $40,000 as reported 
in V. 87, p. 1314. The price paid was 105.021. Followi 
are the bidders and the premiums offered by the same: 
N.W.Halsey & Co., San Fr.$2,005 50|G. G. Blymer & Ce., San 
E.H.Rollins& Sons,San Fr. 1,750 00| San Francisco... --....-- $1,350 00 

Date Dec. 1 1908. Interest semi-annual. Maturity 
part yearly for forty years. 

Higgins Township (P. O. Roscommon), Roscommon 
County, Mich.—Bond Sale.—The $9,500 5% 20-year high- 
way-improvement bonds mentioned in V. 87, p. 561, were 
awarded on Sept. 1 to the Roscommon State Bank of Ros- 
common at par. Denomination $100. Date Sept. 1 1908. 
Interest semi-annual. 

Hinsdale School District (P. O. Hinsdale), Dupage 
County, Ill.—Bond Sale.—According to report, $30,000 
5% 2-ll-year (serial) bonds dated Dec. 1 1908 have been 
bought by Lee, Higginson & Sons of Chicago. 

Hoboken, Hudson County, N. J.—Bond Ojfering.—Pro- 
posals will be received until 8 p. m. Dec. 23 by the Mayor and 
City Council for $10,500 and $100,000 4% coupon or regis- 
tered school bonds. Interest semi-annual. Maturity 30 
years. Certified check for $1,000 is required with bid for 
each issue. James H. Londrigan is City Clerk. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Huntington Union Free School District No. 3 (P. 0. 
Huntington), Suffolk County, N. Y.—Bond Ojjering.—Pro- 
posals will be received until 2 p. m. Dec. 17 by the Board 
of Education, Walter E. Bryant, Clerk, for the $98,500 
414% grammar and high-school-building bonds mentioned in 
V. 87, p. 1191. Denomination $1,000, except one bond of 
$500. Date Dec. 1 1908. Interest semi-annually at the 
First National Bank of Huntington in New York exchange. 
Maturity on Dec. 1 as follows: $4,000 yearly from 1915 to 
1938 inclusive and $2,500 in 1939. Certified check for 2% 
of bonds bid for is required. 

The oficial notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Jay County (P. O. Portland), Ind.—Bond Sales.—This 


county has sold the following bonds: 
Date of Award. Amount and Purpose of Bonds. 





DS © eedemncccvaccmenenonsaee 2$7,500 for Mat Jones Road. 

Oy eee oe ees 29,500 for Sam J. Butcher Road. 
it Scie nS + ee oy 24,300 for Cyrus A. Money Smith Rd. 
SCTE Akeni ctaatensaha seme en 23,200 for John Minch Road. 
DRTES cclangsncancss au _..2£10,700 for J. Elmer Brubaker Road. 
Ee ea .-.- 29,000 for Chrs. Shanner Road. 
BU ID didn od xniedno aie eir ~ 27,000 for F. KE. Kelly Gravel Road. 
DL. BE ipdunescnnenekmoe . 22,000 for Jacob Walker Road. 

YS eae -2$3,900 for Joseph Klaus Gravei Road. 
cS . 28,500 for S. Hunt Gravel Road. 
BN ERY he bom mm ngenboane a 659.38 for Millard Nixon Road 
i eee 278,300 for J. C. Grill Road. 
TINE as gin Stewie masters sin aed 211,500 for Emmet L. Favour Road. 
RE a I TRIES 26,700 for Sherman Brubaker Road. 
DIP OME Sitting od dean ehawtase cued 010,664 for Wm. Streck Road. 


a Awarded to H. H. Culp. _b Awarded to J. W. Polley of Portland. 
z Bought by Ward & Co. of Winchester. r 

Jackson, Tenn.—Hond Sale.—The following bids were re- 
ceived on Nov. 27 for the $125,000 5% 20-year coupon 
refunding railroad-aid bonds described in V. 87, p- 1374: ua 
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Following is a list of the bids received: 


MacDonald ony” $131,525 50 TEongO ee 5129.37 00 
o’Connor & Kahler, N.Y. 131,591 25) Union Savs. Bk., Jackson 127,975 00 
Second Nat. Bk., Jacks’na131,337 50) Union Savs. Bank & Tr. 

Woodin, McNear & Co., Cincinnati. ...--- 127,100 00 

Moore, Chicago-—-——- 131,012 50 Well, Roth, & Qo-. Ciacia. 126,718 75 
Wm fort, Oo) St. Louls 130,400 00] Cincinnati-..-...-.-" 126,250 00 

a Representing the Harris Trust & Savings Bank of Chicago. 

Kansas City, Kans.—Bond Sale.—Reports state that on 
Nov. 24 arrangements were made with Spitzer & Co. of 
Toledo for the refunding of $150,000 5% bonds. Spitzer 
& Co. agreed, it is stated, to take the new issue at 101 for 
4s. 

Kingston, Okla.—Bond Election.—It is stated that a 
proposition to issue $25,000 school-building bonds will be 
yoted on Dec. 10. 

Kitsap County School District No. 55, Wash.—Bond Sale. 
—The successful and only bid received for $1,700 5% bonds 
offered on Nov. 24 was one of par submitted by the State 
of Washington. Bonds are subject to call after one year. 

Lexington, Ky.—Bond Ojfering.—Proposals will be 
received until 12 m. Dec. 7 by John Skain, Mayor, for the 
$25,000 444% sewer bonds voted on Nov. 3. Authority 
Section 3,073, Kentucky Statutes. Denomination $1,000. 
Date Dec. 1 1908. Interest semi-annually at the city 
depository. Maturity Dec. 1 1948. Certified check for 
$500, payable to the City Treasurer, is required. Official 
circular states that the principal and interest of all bond 
issues have always been promptly paid at maturity. 

Long Prairie Levee District (P.O. Walnut Hill), Lafayette 
County, Ark.—Corrected Debt Statement.—In the statement 
of the finances of this district published in last Saturday’s 
issue of our “State and City’ Supplement (Nov. 28), the 
assessed value of the district was erroneously reported. We 
reprint the statement with the correct figures inserted: 


LOANS— When Due.| BONDED DEBT Sept. 1 '08$225,000 
6s 07 June $125,000c--June 1 1945) Val. of dist. (official est.) - $1,600,000 
(Subject to call after June 1 1925.) | Population In 1908 (est.)---..-5,000 
08 --- $100,000c--June 1 1948] Levee tax rate (per $1,000)'07-$5.00 
(Subject to call after June 1 1928.) 
INTEREST on the bonds of 1908 Is payable in Chicago. 


Los Angeles County (P. O. Los Angeles), Cal.—Bonds 
Awarded in Part.—Of the $3,500,000 414% 6-40-year (serial) 
gold highway bonds offered on Nov. 23 (V. 87, p. 1374), 
reports state that $1,000,000 have been awarded to E. H. 
Rollins & Sons of San Francisco. Following is a list of the 


bidders. 
Amount Cash Per Cent 
Name of Bidder. Bid for. Premium. Premium. Date of Delivery. 
National Bank of Cal-f $70,000 $2,513 00 $103.590 
ifornia, Los Angeles 70,000 2,813 00 104.018 }On or before Mch. 1 1909 
Chaff roo) -3°21800 108-164 On or before Meh. 1 1909 
.M. _ oe 70,000 é ° or before " 
a9 “: 70,000 3,015 00 104.307 
Equitable Sav. Bank... 105, 3,050 00 
Fielding J. Stilson Co.. 350,000 BSED sccken JNot specified. Int. rate 
\to be reduced to 4%. 
Commercial Nat. BK.,} J$350,000 as soon as ready; 
Wm. Salomon &| 700,000 21,49000 103.070 | $350,000 Feb. 11909 
Co., and Woodin,} 50,000 
McNear & Co., on 1,050,000 32,32500 103.070 { same Feb. 1 1909; 
of Chicago-....-.- 
William R. Staats Co.. 700,000 15,23900 102.177 {$350,000 assoonas ready; 
1 $350,000 Feb. 1 1909 
Soon as ready. 


James H. Adams & Co. 700,000 32,50000 104.643 
uF & >) 
Go. First Trust €1+1,050,000 40,215 00 103.830 Feb. 1 1909. 
Sav.Bk. and Mer-| 3,500,000 a134,050 00 103.830 
chants’ Loan& Tr. 1 


03.944 Feb. 1 1909. 

50 104.775 Soon as ready. 
103.223 

As advertised. Option 
10 tee | to take any lot sooner. 
-971 As advertised. 
085 
1 
1 


Farmers’&Merchants’| 350, Dec. 1 °08 or when ready. 
oe Sor ib. 1909 


000 
Bank and Southern} 350,000 J Feb. le 
Trust ,000 28,20000 104.028 Nov. 1 1909, 
000 
000 











ba a 700 27,700 00 1 3 957 July 2 1910. 
ee eres | 700, 27'300 00 103.900 Jan. 3 1911. 
{ 700,000 26,600 00 103.800 July 3 1911. 








* Not less than $1,050,000. a And blank bonds. 

Mahnomen County (P. O. Mahnomen), Minn.—Bond 
Offering.—Proposals will be received until 12 m. Dec. 7 by 
John W. Carl, County Auditor, for $10,000 court-house 
bonds. Certified check for 244% of issue is required. 

Mecklenburg County (P. O. Boydton), Va.—Bond Sale.— 
The $60,000 5% coupon road-improvement bonds offered 
on Nov. 9and described in V.87,p.1192,have been purchased 
by a Detroit firm for $60,635—the price thus being 101.058, 
the purchasers to pay the cost of printing the bonds. Ma- 
turity on Aug. 1 as follows: $1,000 yearly from 1911 to 1920 
inclusive; $2,000 yearly from 1920 to 1929, inclusive, and 
$3,000 yearly from 1930 to 1939, inclusive. 

Mill Creek School District (P. O. Mill Creek), Okla.— 7ond 
Sale.—The $10,000 20-year school-building bonds recently 
voted (V. 87, p. 1192) have been awarded to Speer & Dow 
at par for 6s. Denomination $500. Date Sept. 21 1908. 
Interest Jan. and July. 

Monticello, Sullivan County, N. Y.—Bond Sale.—On 
Nov. 23 $4,000 Sore ano b wate ee nares 
carrying 3.90%, 3.94% an % interest were disposed o 
at ag Denomination $1,000. Date Nov. 23 1908. In- 
terest Jan. and July. 

Mt. Morris School District (P. O. Mt. Morris), Livingston 
County, N. ¥.—Bonds Not Sold.—No proposals were re- 
ceived for $2,000 414% bonds offered on Nov. 23 for pur- 








chasing additional property. Denomination “$100 or up- 
wards.” Date Dec. 1 1908. Interest semi-annual. Ma- 
turity part in each of the years 1909, 1910, 1911 and 1912. 

Mt. Vernon, Westchester County, N. ¥.—Bond Offering.— 
Proposals will be received until 8 p. m. Dec. 15 by the City 
Council for $30,000 434% sewerage-disposal-works bonds. 
Denomination $1,000. Date Dec. 1 1908. Interest semi- 
annually in New York exchange or at the office of the 
City Treasurer. Maturity Dec. 1 1934. Certified check 
for $1,000 is required. onds will be certified to as to 
their genuineness by the United States Mortgage & Trust 
Co. of New York City, and their legality approved by 
Caldwell & Reed, New York City, a copy of whose opinion 
will be delivered to purchaser. Bonds will be delivered 
on Dec. 22 1908. A. W. Reynolds is City Clerk. Bid to 
be made on form furnished by the city. Accrued interest 
to be paid by purchaser. Securities are exempt from 
taxation. 

Bond Sale.—The $40,000 414% 40-41-year (serial) sewage- 
disposal-works bonds described in V. 87, p. 1374, were 
awarded on Dec. 1 to N. W. Harris & Co. of New York City 
oo ™ basis of about 3.981%. Following are the 
ids: 
N. W. Harris & Co-.--.-..- $44,165| Edmund Seymour & Co-.--_ $43,564 


N. W. Halsey & Co..-...... 44°075|A. B Leach & Co.......... 43,556 
Dominick & Dominick-----.-. 44,068 | Geo. M. Hahn and others.___ 43,483 
__ ae 43,607|John D. Everitt & Co..-..- 43,252 


The above bidders are all from New York City. 

Muskogee School District (P. O. Muskogee), Okla.— 
Bid for Bonds.—A. J. McMahan of Oklahoma City has 
agreed to purchase $200,000 school bonds of this district 
at par within sixty days after they are authorized by the 
voters. 

Nashville, Tenn.—Bond Election Proposed.—It has been 
decided by this city to submit to the voters at. the earliest 
—— date the question of issuing $300,000 high-school 

onds. 

New Bedford, Mass.—Bond Sale.—According to reports, 
Blake Bros. & Co. of Boston were recently awarded $30,000 
4% bonds at 101.215. The securities are dated Nov. 1 1908 
and mature $4,000 yearly from 1909 to 1913 inclusive and 
$2,000 yearly from 1914 to 1918 inclusive. 

New Hanover County (P. O. Wilmington), N. ©.—Bond 
Sale.—On Nov. 23 E. H. Rollins & Sons of Chicago were 
awarded the $50,000 444% 30-year road-improvement and 
bridge-building bonds described in V. 87, p. 1193, at 102.177 
and accrued interest—a basis of about 4.37%. The bidders 
were as follows: 


E. H.Rollins & Sons,Chic.$51,088 50|Sec.S.Bk.&T.Co., Cin_..$50,.325 00 
Jno. S. Armstrong & Co. 50,527 50|Seasongood & Mayer, Cin. 50,300 0@ 
Farson, Son &Co., Chicago 50,515 00] Robinson-Humphrey, Atl. 50,137 5@ 
Woodin McNear& Moore, MacDonald, McCoy & Co., 


GND on cst nabe 50,500 00] Chicago -. -...----- ” 50, 
Weil, Roth & Co, Cin... 50,500 00 ben RT 


New Rochelle, N. Y.—Certificate Offering.—Proposals will 
be received until 8 p. m. Dec. 8 by William G. insford, 
City Clerk, for $125,000 6% certificates of indebtedness. 
Authority, Chapter 128, Laws of 1899, and Acts amendatory 
thereof. Denomination $5,000. Date Nov. 9 1908. Ma- 
turity July 91909. Certified check or cash for $1,500, paya- 
ble to the City Treasurer, is required. Delivery Dec. 11 
1908. Bids to be made on a printed form furnished by the 
City Clerk. These securities take the place of the $125,000 
certificates awarded on Nov. 4 to O’Connor & Kahler of 
New York City (V. 87, p. 1257) but which were subsequently 
refused by them. 

Bond Ojfering.—In addition to the above, there will also 
be received proposals at the same time and place by Willaim 
G. Rainsford, City Clerk, for $107,500 5% registered school 
bonds. Denomination $1,000, except one bond of $1,500. 
Date Dec. 1 1908. Interest May 1 and Nov. 1 at the City 
Treasurer’s office. Maturity on May 1 as follows: $9,000 
Sere from 1920 to 1930 inclusive and $8,500 in 1931. 

id to be made on a printed form furnished by the City Clerk 
and be accompanied by a certified check on an incorporated 
bank or trust company in New York State for $2,000, made 
payable to the City Treasurer. Accrued interest to be 
paid by purchaser. Delivery Dec. 21 1908. 

New York City.—Bond Sales.—In addition to the $12,- 
500,000 4% corporate stock and bonds sold on Nov. 23 
(V. 87, p. 1434), the following bonds were purchased by the 
Sinking Fund during Hevesiier: 








Purpose— Rate of Int. Maturity. Amount. 
Various municipal purposes-.......-..- 3 19 $400,000 
eit PA OS BY ES RY 3 1957 25,000 

BE, \nncionni-genkoneny ahaha anesknontidindenmamiiemmenl $425,000 


The following revenue bonds (temporary securities) were 
also issued during November: 





Interest 
Revenue bonds, current expemses............-- 4 $14,295,000 
Revenue bonds, current expenses.............-. 3% 00, 
Revenue bonds, current expenses..-..........-.. 3% 850,000 
Revenue bonds, special........-..-.-.<<..---- 4 1,353,000 
Revenue bonds, .special.............-.-.-.-.-. 3% 100, 





DONE ncdeconaringsnnsdeanegidnucmniniaerkankhcestamcmee $16,698 ,008 

In V. 87, p. 1315 we reported the sale of $10,000,000 of 
the 4% revenue bonds for current expenses mentioned above. 
Niles, Trumbull County, Ohio.—Bond Offering.—Pro- 
sals will be received until 12 m. Dec. 8 by B. L. Hogan, 
ty Auditor, for $8,000 5% coupon Park Avenue extension 
bonds. Authority Section 2835, Revised Statutes. De- 
nomination $500. Date Dec. 1 1908. Interest April 1 and 
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Oct. 1 at the City Treasurer’s office. Maturity part on Oct. 
1 in each of the years 1915, 1916, 1918 and 1919. Certified 
check on a banking house doing business in Niles for 2% of 
bonds bid for, and made payable to the City Treasurer, is 
required. Delivery within 10 days from time of award. 
Purchaser to pay accrued interest. 

North Arlington (P. O. Newark), Essex County, N. J.— 
Bonds Voted.—Of a total of 22 votes polled at the election 
held Dec. 1 only 1 was cast against the issuance of the 
$25, ae. water-supply-installation bonds described in V. 87, 
p. 12 

North Sterling Irrigation District (P. O. Sterling), Logan 
County, Col.—Bond Election.—A proposition to issue 
$2,080,000 bonds will be voted on c. 19, according to 
Denver papers. 

Oklahoma, State of.—Bonds Awarded in Part.—Of the 
$1,460,000 4% coupon bonds, bids for which were rejected 
on July 16 (V. 87, p. 241), $146,000 maturing Aug. 1 1920 
were recently bought by the H. P. Wright Investment _ 
of Kansas City, Mo. Denomination $500. Date hy, So 
at Interest semi-annually at the fiscal agency in New 

or 

Omaha, Douglas County, Neb.—Bond Sale.—On Dec. 
Blodget, Merritt & Co. of Boston bought the $252,500 116% 
74-year coupon street improvement bonds described in 
V. 87, p. 1193 at 101.719—a basis of about 4.23%. 

Following i is a list of the proposals received: 


Blodget,Merritt &Co., Bos.$256,840 48| Estabrook & Co., Bos.--$254,494 75 

Thos.J. pees. pri. @257,675 00| Weil, Roth & Co.,Cin--- 254,015 00 

Moffat & W Y¥_._ 256,406 18| Blake Bros. & Co., Bos-- 253,560 50 

Woodin, A 4 PR EES re, a 
Chi __ Chicago 254,505 00] 


~All bidders offered accrued interest in addition to their 


a eet interest be made payable semi-annually. 

Painesville, Ohio.—Bond Ojfering.—Proposals will be re~ 
ceived until 12 m. Dec. 7 by Frank E. Link, City Auditor, 
for the following 4% coupon bonds: 
$1,000 street-improving bonds, due $500 on April 1 1914 and $500 on Oct. 1 
15,000 city- -hall bonds, due $1,500 each six months from April 1 1917 to 

1 1921 inclusive. 


Oct. 2 
4,000 = and police station bonds, due $1,000 each six months from April 1 
922 to Oct. 1 1923 Inclusive. 


iubadie Sections 2835, 2836 and 2837 Revised Statutes, 
as amended. Denomination $500. Date Oct. 1 1908. 
Interest semi-annually in Painesville. Bonds are tax- 

t and will be delivered within 10 days from time of 
peor Bid to be made on form furnished by the City 
Auditor and be accompanied by a certified check for 5% of 
bonds bid for, made payable to the City Treasurer. 

Pawnee, Okla.—Bond Offering.—The City Clerk, M. H- 
Bretz, is offering for sale $50,000 6% 25-year bonds in de- 
nominations of $1,000 each. 

Plainfield, N. J.—Bond Sale.—On Nov. 27 the $31,000 
street-improvement and the $15,000 10-year fire-house 4 4G, 
gold coupon bonds described in V. 87, p. 1316, were awarded 
to Moffat & White of New York City at.103. 29 and accrued 


interest. A list of the bidders follows: 

$31,000 $15,000 

bonds. bonds. 

Moffat & White, New York..-.-.-.-.-.-.---- $32,021 76 $15,494 40 
Commercial ase Co., Jersey City..........-. Seenee .. 15 wesade 
PO Oe ea ee eee ee ee 
O’Connor < aunier, New Work ............-- 31,892 80 15,402 = 
J. S. Rippel. a ers 31,875 55 5.4 04 
H. L. Crawford & Co., New York-.---.-.------. 31,831 73 15,402 rt 
John Le — & Co., New York............ 31,815 30 15,34 5 
Farson, Son & Co., New York-..-.-.--.-.------ 31,806 00 5,369 00 
Plainfield Trust Go. Plainfield biatocibtem ne caine ainges 31,695 00 15,305 00 
Kountze Gros., New York..------------------ 31,675 80 15,327 00 
R. M. Grant & Co., New Tork Rin dh di ts wilhtymiainltntoe 31,654 10 15,304 50 
City National Bank, Plainfield-...-.-------- - 31,539 55 15,254 95 


The $31,000 street-improvement bonds mature on Sept. 1 
as follows: $1,000 in 1912, $2,000 yearly from 1913 to 1918 
inclusive and $3,000 yearly from 1919 to 1924 inclusive. 

Poland, Mahoning County, ees Offering.—Pro- 
—_ will be received until 7 p. m. Dec. 7 by J. M. Cleland, 

lage Clerk, for the following 5% coupon bonds: 


$2,090 py ay sidewalk-construction bonds. Maturity oere yearly 
1 from 1910 to 1913 Inclusive and $490 on Oct. 1 1914. 
1,500 street-improvement bonds. Maturity $150 yearly on oot, 1 from 
1910 to 1919 inclusive. 
Interest 


The above bonds will be dated Dec. 10 1908. 
semi-annually at the office of the Village Treasurer. Pur- 
chasers to take the bonds not later than Dec. 14 1908, the 
money to be delivered at Farmers’ Deposit & Savings Bank 
in Po ~~ or at the Village Treasurer’s office. Bids must 
be made for each block of bonds separately and must be 
accompanied by a certified check on a national bank for 2% 
of the bonds bid for, payable to the Village Clerk. 

Pomona, Cal.—Bond Election Proposed.—There is talk 
of holding an election, it is reported, to vote on the question 
of issuing city-hall and site- -purchase bonds. 


Pony Creek Drainage District, Mills County, Iowa.— 
Bond Ofjering.—Proposals were asked for until 12 m. 
sestegsey (Dec. 4) by W. H. Fickel, County Treasurer 
(P. O. Glenwood) for. $30,000 6% drainage onds. ° De- 
nomination $1,000. Date Nov. 21908. Interest is payable 
at the County Treasurer’s office. Maturity $3,000 yearly 
on Nov. 2 from 1909 to 1918 inclusive. The result of this 
offering was not known to us at the hour of going to press. 


Red Wing, Goodhue County, Minn.—Bond Sale.—During 
the month of November, $10,000 4% 16-year refunding bonds 





were sold to the Bank of Pierce, Simmons & Co. of Red 
Wing at par. Denomination $1,000. Date July 1 1908. 
Interest semi-annual. The bonds were subsequently sold 
by the Red Wing bank to the Northwestern Trust Co. of St. 
au. 


Richmond, Va.—Bond Sale.—Local papers report that 
Estabrook & Co. of Boston and Hambleton & Co. of Balti- 
more have been awarded $492,000 4% bonds at 98.50 and 
accrued interest. Of the bonds sold, $350,000 are for the 
purpose of erecting an electric-light and power-plant and the 
remaining $142,000 constitute part of the issue authorized 
for the rehabilitation of the gas plant. 

Rockport (P. O. L~_ ® Park), Ohio.—Bond Sale.—On 
Dec. 1 the $9,000 44% 30-year coupon water-main-exten- 
sion bonds described in V. 87, p. 1438, were awarded to 
Weil, Roth & Co. of Cincinnati at 107.25 and accrued in- 
terest—a basis of about 4.08%. The proposals received 
were as follows: 


Weil, Roth & Co., Cin.___.$9,652 50| Sec. Sav. Bank&Tr .Co. Tol$9,586 75. 
a 34 asongood & Mayer, Cin.. 9,637 20! Hayden, Miller & Co., Clev. 9,552 00: 
C. E. Denison & Go., Cleve. 9,613 _— Keybolte &Co., Cin. 9 ‘450 00- 
Otis & Hough, Cleveland_- 9,610 00 


St. Joseph Schooi District (P. O. St. Joseph), Buchanan 
County, Mo.—Bond Sale.—This district on Nov. 30 sold 
the $250,000 4% 20-year coupon school-building bonds 
described in V. 87, p. 1438. N.W. Halsey & Co. and Mac- 
Donald, McCoy & ’Co., both of Chicago, were the successful 
bidders, jointly offering 100.338 and accrued interest. Fol- 
lowing are the bids: 

N. W. Halse & Co. and MacDonald, McCoy & Co., Chicago. .0$250.846 00 


Woodin, McNear SI, connncakevanwnes <epin oi 50,312 50 
Missouri Valley Trust Co., St. Joseph---....-..-.---.--.--.- a250,100 
Res, Higuinson & Co., Chicago. ...-...-.............-...... -4250,087 87 
be R. mpton Bond & ortgage Co., St. Louls, and Harri 

Tust & a oe, EEE AIRE EO ERS AEG Tal ht §0249,580 00 
Francis Bros. & Co., enn mciciuinthsiphithinmhecinitian wild a248,875 00 
Mercantile Trust Co. SS. SEES EE SS ep eS SPT it a248,750 00 
Tootle-Lemon National Bank, St. Jose; DE eiiinh = ink adi ae 248,750 00 
German-American vos Bank, St. NS sé oncicdinbmne 2 a248,750 00 
Mason. Lewls & £: iy ones tae Dela milion ain ge accent ed a248,075 00 


A. G. Edwards & Sons, St. Louls, .nd E. H. Rollins & Sons, 
ge ee rls ence ne ee @247.853 00 
R. W. Morrison & Co., Kansas City, Mo. (for $50,000 bonds) - - par 


a And accrued interest. 

San Francisco, Cal.— Result of Special Election.—In addi- 
tion to voting $600,000 bonds on Nov. 12 (V. 87, p. 1377), 
the electors of this city also approved two other propositions. 
The official vote on the three questions is given below: 


34,950 ‘‘for’’ to5,708 ‘“‘against’’the acquisition by purchase or condem 
nation of a water supply an works to be owned and controlled by the City 
and County, to furnish a sufficient supply of good, pure water for all pur- 
ms ses, the source of such supply to be Lake Eleanor, the Hetch Helchy 

alley and vee waters < the Tu /lumne Riverin TuolumneCounty, California. 

34,681 ‘‘for’’ to 5,647 “‘against’’ a bonded Indebtedness to the amount of 

600.000 for the purchase of lands, rights and claims in and adjacent to the 

etch Hetchy alley, adjacent and near Lake Eleanor and within the 
watershed of the Tuolumne R ver, and in constructing certain works, 
of which are necessary in order to comply with the conditions and stipu- 
lations agreed to by the City and County in acquiring certain rights and 
ag granted by the Interior Department or hereafter to 

e granted ongress. 
Bonds te for such purpose shall bear interest at the rate of 44%, 





payable semi-annually. 
3,993 “for” to 5,945 “‘against’’ the acquisition by purchase of the 
perty of the County Line 1 lying a portion of the Gity 


Water Co. used in - 
and County with water, at a cost not to exce 
of the annual revenue of the Ci ty and County 


In the San Francisco ‘‘Chronicle”’ of Nov. 13 it is estimated 
that it will take $43,000,000 to acquire all necessary rights 
and purchase the distributing system in the city as well as 
build the transmission line. 

Scioto County (P. O. Portsmouth), Ohio.—Bond Sale.— 
On Nov. 27 the $40,000 4% 5-12-year (serial) coupon bridge 
rebuilding and repairing bonds described in V. 87, p. 1376, 
were awarded to the Union Savings Bank & Trust Co. of 
Cincinnati for $40,415—the price thus being 101.037—a 
basis of about 3.856%. 

The following bids were received: 


Union S. B. & Tr.Co.,Cin.$40,415 00|Otis & ey Cigpetans.. $40,202 50 

. D. Co.,Cin 40. 44 —_s. Kuhn 40,201 00 

4 00) MacDonald, MeCoy &Co Ch 40,150 00 
San Banks, rts- 


40,000, to be paid for out 


a ix, eve 
Hayden, Miller &Oo. Cleve. 40 kt) 00 
Seasongood & Mayer, Cin. 40,224 10 mo * Reeianes 
Davies-Bertram Co., Cin. 40, 211 00 Albert Kieybolte & Go.Gin soos o oo 
Well, Roth & Co., Cin-.-_ 40,210 60| Western German Bk., Cin. 40,016 00 


Seattle, King County, Wash.—Bond Election.—The 
amount of bonds to be voted on Dec. 29 is $2,613,180 and 
not $800,000 as reported in V. 87, p. 1439. 

Selma, Fresno County, Cal,—Bond Sale.—N. W. Harris 
& Co. of Los Angeles were the successful bidders for $50 ,000 
5% 1-20-year (serial) sewer bonds disposed of on Nov. 18. 
The price paid was $51,575 75 or 103.151—a basis of about 
4.618%. enominations $250 and $1,000. Date Nov. 15 
1908. Interest semi-annual. 

Sioux City School District (P. O. Sioux Cit 
County, Iowa.—Bond Sale.—A. B. Leach & 


ty), Woodbury 
0. of Chicago 


have been awarded $344,000 4144% refunding bonds at 
100.043 and interest. Denomination $1,000. ate Jan. 2 


1909. Interest semi-annual. Maturity Jan. 2 1919. 

Snyder, Dodge County, Neb.—Bond Ojjering.—Proposals 
will be received until 8 p. m. Dec. 8 by Herman M. Foelber, 
Village Clerk, for the $9,000 5% water-system-improvement 
bonds voted (Vv. 87, p. 1115) on Oct. 17. Authority Section 
8927 of Cobbins Annotated Statutes of 1907. Denomination 
$1,000 Date Jan. 11909. Interest annually in New York 
City. Maturity 20 years, subject to call after 5 years. 
Certified check for $270, payable to the Village Clerk, is 
required. 

Spirit Lake Independent School District No. 63 (P. O. 
Spirit Lake), Kootenai jCounty, Idaho.—Bonds Not Sold.— 
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All bids received on Nov. 21 for the $15,000 5% 10-20-year 
(optional) gold coupon school bonds described in V. 87, p. 
1376, were rejected. The bids, we are advised, were all 
made for 6s. 


Stryker, Williams County, Ohio.—Bond Sale.—On Nov. 
27 the $1,000 414% 2-3-year (serial) coupon tile-drain- 
construction bonds described in V. 87, p. 1376, were awarded 
to the H. F. Bruns Exchange Bank of Stryker at par and 
accrued interest. 


Summit, Union County, N. J.—Bond Sale.—On Dec. 1 
the $70,000 414% 30-year funding bonds described in V. 87, 

. 1376, were awarded to Kountze Bros. of New York City 
at 107.41 and accrued interest—a basis of about 4.07%. The 
other bidders were as follows: 


John D. Everitt & Co.,N.Y-107.116 | Harvey Fisk & Son, N. Y-_--.106.07 
H. L. Crawford & Co., N. Y.106.983| Farson, Son & Co., N. Y.---. 105.95 
W. N. Coler & Co., N. ¥ +e Blodget, Merritt & Co., N. Y.105.89 


‘ 106.51 |R. M. Grant & Co., N. ¥__--_ 105.61 
N. W. Halsey & Co., N. Y--106.189|N. W. Harris & Co., N. ¥--..104.58 
O'Connor & Kahler, N. ¥---106.08 | Howard K. Stokes, N. Y_---103.622 


Bonds are dated Dec. 1 1908. Interest semi-annual. 

Tacoma, Pierce County, Wash.—Bond Election.—Accord- 
ing to reports, an election will be held some time in December 
to vote on the question of issuing $300,000 bonds to pay for 
surveys, right -of-way and a site for a municipal power-plant. 

Teague, Freestone County, Tex.—Bond Sale.—The “‘Hous- 
ton Post’’ states that on Nov. 24 $42,500 water-works bonds 
were awarded to H. N. Swain of Dallas for $41,500 (97.647) 
and interest. 

Terre Haute, Vigo County, Ind.—Bond Ojfering.—Pro- 
posals will be received until 4 p. m. Dec. 7 by Chas. R. Duf- 
fing, City Comptroller, for $70,000 4% gold cuupon bonds. 
Denomination $1,000. Date Dec. 1 1908. Interest semi- 
annually on the Hanover National Bank of New York City. 
Maturity 1918, subject to call $14,000 yearly after the first 
six years. Bonds are exempt from tax. Certified check for 
$1,000, payable to the City of Terre Haute, is required. 

Walla Walla School District No. 1 (P. O. Walla Walla), 
Wash.—Bond Sale.—The State Board of Finance is reported 
as having purchased $167,000 4% 20-year school bonds on 
Nov. 23 at par. 





_ Weatherford, Custer County, Okla.—Bond Sale.—This 
city has sold $25,000 electric-light-plant bonds. 


Wenatchee School District (P. O. Wenatchee), Ghelan 
County, Wash.—Bond Election.—According to reports,an 
election will be held to-day (Dec. 5) to vote on the question 
of issuing $70,000 school-building and site purchase bonds. 


Westchester County (P.O. White Plains), N.¥.—Bond Sale. 
—On Dec. 2 the $240,000 414% registered court-house bonds, 
described in V. 87, p. 1377, were awarded to Wadsworth & 
Wright of New York City at 108.87—a basis of about 3.80%. 
The bidders were as follows: 


Wadsworth & Wright, N. Y$261,300|O’Connor & Kahler, N. Y_. $; 
J. S. Bache & Co., N. ¥_"__- 259,288 | Estabrook & Co., N. ¥__-- 
R. M. Grant & Co., N. Y--.259,012/] W. N. Coler & Co., N. Y_-- 
Ih & Co., N. Y-.-.258,648| Kountze Bros., N. Y_-..---. 
2 00| Harvey Fisk & Son, N. Y..- 


y' 
»N. ’ 4 
N. W. Harris & Co., N. Y...258,379| Langley & Lawrence, N. Y.- 4 
rder. 2 Wm. A. Read & Co., N. Y- a 
N. W. Halsey & Co., N. Y..257,712/ Dominick & Dominick,N. Y.254 a4 











oo 
sees 


























’ 
Rhoades & Co., N. Y---.---.- 257,519| Moffat & White, N. Y.-...-- 52,763 
Kissel, Kinnicutt & Co.,N.Y.257,040/| Blodget, Merritt & Co., N. Y.252,347 
Geo. M. Hahn, N. Y--.--.-.---. 256,632 | Daniel A. Moran & Co., N. Y. 
POSES cc amosedadecota 107,411 





Maturity $10,000 yearly on Nov. 1 from 1914 to 1937 
inclusive. The good price obtained on this sale is no doubt 
to be ascribed to the fact that the net debt of the county 
is less than 54 of 1% on the valuation. 

Youngstown, Ohio.—Bond Sale.—The following bids were 
received on Nov. 30 for the four issues of 5% bonds described 
in V. 87, p. 1259. 

$10,000 $5,000 $10,325 $700 
bonds. 


bonds. 4 » 5 
Mahoning Nat. Bk., Youngst.a$10,350 00 $5,158 50 a$10,652 00 $705 00 
First Nat. Bk., Youngstown a5,160 00 


Barto, Scott & Co.,Columbus. 10,29350 5.14675 __-.---- a710 59 
©. E. Denison & Co., Clev---- 10,31725 5.15560 10,55820 —..--. 
Breed & Harrison, Cincinnati. 10,31000 -_..-. 


ni 10, 
Seasongood & Mayer, Cincin.. 10,293 25 5 
Field, Longstreth & Co., Cin.. 10,291 00 5,1 
Hayden, Miller & Co., Cleve-. 10,283 00 5,1 
First Nat. Bank, Cleveland... 10,28000 5,14000 10,60600 705 00 
Weil, Roth & Co., Cincinnati... 10,27700 5,131 25 10,61100 -...-.. 
Firemen’s Pension Fund, Y’t’n -.-----. -.---. 10,506 41 710,00 


a Successful bidders. 


All bids include accrued interest. Maturity one-fifth 
of each issue yearly on Oct. 1 from 1910 to 1914 inclusive. 
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$136,000 


Township of Weehawken, STATE OF NEW YORK 


Hudson County, N. J., 
DISPOSAL WORKS BONDS 
Under Chapter 148, Laws of New Jersey. for 1902 


4% 


mccoy ou pereaeenyveroe (MI SWay Improvement Gold Bonds 


in the County of Hudson, N. J., on Monday, the 
seventh day of December, 1908, at elght o’clock 
P. M., at the Township Hall, 105 Bullsferry 
Branch Road, for the purchase of the following 
four and one-half per cent semi-annual bonds: 

Amount—$136,000.00. 

Purpose—To take up Improvement Certificates 
heretofore issued to pay for the purchase of 
lands and for work and services performed and 
for materials furnished in the construction of an 
Outlet Sewer and Sewerage Disposal Works for 
the southerly district of the Township of Wee- 


wken. 
Maturity—$6,800.00 on December 1, 1909, to 
1928, both Inclusive. 
Interest—June ist and December ist. 
Denomination—$680.00 each. 
Dated— December Ist, 1908. 
The bonds will be delivered upon payment of 


Dated Sept. 1, 1908 


EXEMPT FROM TAXATION 


Due Sept. 1, 1958 
AMOUNTING TO a 


B5,O00,0O00.00 


Issued in Coupon or Registered Form 


toinpanted by'a deposi of Ove Thousand Doiwrs.| Will Be Sold Thursday, December 17th, 1908 


sible bank or trust company drawn to the order 
of the Treasurer of the Township of Weehawken. 
The Township Committee reserves the right to 
Teject any and all bids if deemed for the interest 
of the Township so to do, but no bid for less than 
and accrued interest will be entertained. 
By order of the Township Committee. 
THOMAS CARROLL, Township Clerk 





$200,000 


City of Winnipeg, Canada 
SCHOOL BONDS 
Sealed tenders, addressed to the Secretary- 


At 2 o’Clock P. M., at the 


State Comptroller’s Office, Albany, N. Y. 


These Bonds Are 


Legal Investments for Trust Funds 


No bids will be accepted for less than the par value of the bonds nor unless 


Treasurer, Winnipeg Schoo! Board, will be re-| accompanied by a deposit of money or by a certified check or bank draft upon a 
ceived up to twelve o'clock. noon, December 18th. | solvent bank or trust company of the cities of Albany or New York, payable to 


peronee. bn ad of debentures 
the School District of W! 


nnlpey No. 1, repaya-| the order of the Comptroller of the State of New York, for at least two per cent 


ble at the expiration of 35 years from the ist of of the par value of the bonds bid for. 


August, 1908 ,with Interest at 4 per cent per an- 


num, payable semi-annually. Money to be paid A peopownl, to 
shall have the option of taking dell “Loan for Hig 

ume between December 21st. 1908 “and Hebrunty rected to the “Comptroller of the State of New York, Albany.” 
All bids will include accrued interest. 

The Comptroller reserves the right to reject any or all bids which are not 


and delivery made at Winnipeg. The purchaser dorsed 


ie 5 
st, 1909. Principal and interest payable at 
London, England; New York, U.S. A.; Toronto, 
Montreal or Winnipeg 





gocher with the security deposits, must be sealed and en- 
way Improvement,’ and enclosed in a sealed envelopejdi- 


d value of ratable property within the | in his opinion advantageous to the interests of the State. 


Assesse 
School District, $116 ,000,000. 
bonviton has been made for registration of 


The highest or any tender not necessarily ac- 
or further | tion a to the under- 
signed. he Mie 
Socustan A St. Public School 
B , Winnipeg, Canada. 





FOR FURTHER PARTICULARS, ADDRESS 


MARTIN H. GLYNN, State Comptroller, Albany, N. Y. 
Dated?Albany, November 21,§1908. 
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West Seneca, Erie peer N. Y.—Stony Point Fire Dis- 
trict No. 1.—Bond Sale Dec. 1 the $30,000 1-10-year 
(serial) ash Point Fire District No. 1 bonds described in 
V. 87, p. 1377, were awarded to the First National Bank of 
Pilea 

, W. Va.—Bond Ofjering.—This city is re- 
advertising for sale the five issues of 4% coupon bonds, aggre- 
gating $695,000, mentioned in V. 87, p. 186. 





Canada, its Provinces and Municipalities. 

Buckingham, Que.—Debenture Offering.—Proposals will 
be received until 12 m. Jan. 5 1909 by F. M. Gorman, 
Secretary-Treasurer, for $57,000 5% debentures. Denomi- 
nation $1,000. Interest semi-annual. Maturity thirty 
years. 

Fort Erie, Ont.—Debenture Sale.—This town has sold 
$10,000 5% school debentures maturing part yearly for 
twenty years. The Ontario Securities Co. of Toronto was 
the successful bidder. 

Innisfail, Alberta.— Debenture Sale.—G. A. Stimson & Co. 
of Toronto were recently awarded $5,000 6% fire-protection 
and local-improvement debentures maturing part yearly for 
twenty years. ° 

Maple Creek, Sask.—Debenture Sale.—The following 5% 
debentures have been awarded to G. A. Stimson & of 
Toronto: $13,000 due $1,000 yearly for water works and 
$1,800 due $200 yearly for fire protection. 

Metcalfe Township, Ont.—Debenture Sale.—G. A Stim- 
son & Co. of Toronto recently purchased $2,663 5% drainage 
debentures due part yearly for 5 years. 

North Easthope Township (P.O. Amulree), Perth County, 
Ont.— Debenture Sale-—On Nov. 17 the $12,465 32 5% cou- 
pon drainage debentures offered on that day (V. 87, p. 1320) 
were sold to W. A. Mackenzie & Co. of Toronto. "Maturity 

rt yearly for ten years. Interest Feb. at the Township 

asurer’s Office. 

North Vancouver, B. C.—Debenture Sale.—G. A. Stimson 


Nova Scotia (Province of).—Debenture Sale.—G. A. Stim. 
son & Co. of Toronto are reported as being the purchasers 
of £25,700 344% debentures maturing in 1945. 

Prince Albert, Sask.— Debenture Opaing: —Proposals will 
be received until 5 p. m. Dec. 15 by C. O. Davidson, City 
Treasurer, for $40,000 544% debentures. These securities 
are part of an issue of $90,000 debentures authorized to 
build a high school. Denomination $1,000. Date May 7 
1908. Interest annually at the Imperial Bank of Prince 
Albert. Maturity part yearly for 30 years. Total debent- 
ure debt, including this issue, $572,068. Floating debt 
$15,000. 

Renfrew, Ont.—Debenture Election.—An election will be 
held Jan. 4 1909 to vote on the question of issuing $5,009 
5% sewer debentures. 

Shawinigan Falls, Que.—Debeniure Sale.—An issue of 
$35,000 5% 50-year debentures has been disposed of te 
St. Cyr, Gonthier & Frigon. 

Winnipeg, Man.—Debenture Sale.—An issue of $524,000 
4% 30-year improvement debentures was disposed of at 
96.25 and accrued interest on Nov. 24 to W. A. MacKenzie 
& Co. of Toronto. 


Winnipeg School District No. 1 (P. O. Winnipeg), Man.— 
Debenture Ojfering.—Proposals will be received until 12 m. 
Dec. 18 by R. H. Smith, Secretary-Treasurer School Board, 
for $200,000 4% school debentures. Date August 1 1908. 
Interest semi-annually in London, Eng., New York, Toronto, 
Montreal or Winnipeg. Maturity August 1 1943. Deben- 
tures will be delivered any time between Dec. 21 1908 and 
Feb. 1 1909, to suit purchaser. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


York Township, Ont.—Debenture Sale.—The follo 
- nn ona have been bought by G. A. Stimson & Co. ng 
oronto: 


& Co. of Toronto recently purchased $15,000 5% water- 
works debentures, maturing in fifty years. 





$6, ane 5% school debentures. Maturity part yearly for 20 years. 
2,412 44% local-! je debentures. Maturity part yearly for 
ten years 








NEW LOANS. 


NEW LOANS. 


_NEW LOANS. 





$98,500 
Union Free School District Ne. 3, 


Town of Huntington, Suffolk Co., N. Y. 
44% BONDS 


Notice is hereby given that the Board Fs Edu- 
cation of Union Free School District No. 3, Town 
of Huntington, County of Suffolk, ~%, recelve 

ed i pre roposals at the Court Room, Huntington, 
New York, until 2 o’clock P. M. on the 17th day 
of December, 1908, for the purchase of ninety- 


be of the denomination of One Thousand Dollars 
each, and to be numbered from 1 to 98, Inclusive, 
and one bond to be of the denomination of Five 
Hundred Dollars, and to be numbered 99, all 
bearing interest at the rate of four and one-quar- 
ter per cent (44% %) per annum, paveuie seml- 
annually at the First National Bank of Hunting- 
ton to the holder thereof, in New York exchange. 
Said bonds will not be sold below par, will be 
dated December ist, 1908, and will mature as 
follows: Four Thousand Dollars on the first day 
of December of each year, m 1915 to 1938 In- 
clusive, and Twenty-five Hundred Dollars on 
the first day of December, 1939 
Purchasers will be required to ‘Sepeuts with —_ 
bids certified checks in amounts equal to two 
cent (2%) of the amount of bonds bid for, an to 
pay the balance, with accrued interest, on deliv- 
rey of such bonds. 
F teed right to reject any and all bids Is reserved. 
Dated November 25th, 1908. 
GEORGE C. HENDRICKSON, 
U LL, 
FIELD, 





HA 
ABRAHAM 
ALBERT S. 
FREDERICE LATHAM. 
Board of Education of Union Free School Dis- 
trict No. 3, Hunti n, N. 
beg E. BRY T. ‘Clerk Board of Edu- 


For further particulars. adres Wm. S. Fun- 
nell, Treasurer, Huntington, N. Y. 

















oy 





MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION, 


SEASONGOOD & MAYER, 


Mercantile Library Building 
OINOINNATI. 


MacDonald, McCoy & Oo., 
MUNICIPAL AND CORPORATION 


BONDS. 
18x Le Salle Street, Chicago 








$622,200 


City of Minneapolis, Minn., 
4% BONDS 


Sealed bids will be received by the Committee 
mn Ways and Means of the City Council of the 
City of N Minneapolis, Minnesota, at the ay of 
the undersigned, THURSDAY, DECE ER 
s Lig 1908, at 2 o’clock 2 m., for the “web 
part < the be ey ~ 2 git ,000 


epartment Bon 
payable July i. a i 
onds, dated ay i908. . payable Ju Ju 
$46, 000 Graded School Bon 


ds, dated Jan. 1 1909, payable Jan. 1, 1939, 
— $250, 000 ower Bonds, dated Dec. 31, 1908, 
able Dec. 31, 1938. 
onds to bear interest at the rate of four (4%) 
per cent iy annum, payable semi-annually. 
ie right to reject any or all bids Is reserved. 
rtified check for two (2%) per cent of the 
S fo a of the bonds bid for. made to C. S. 
sheet. City Treasurer, must agenanpeny each 


Circular containing full particulars will be 
mailed upon eppteation. 
D Cc. BROWN, 
City Comptroller. 


$10,500 
CITY OF HOBOKEN, N. J, 


SCHOOL BONDS 


Public notice is hereby given, in accordan 
with a —— lon of the Council of the city of 
Hoboken, a a passed on the 25th day of Novem- 
ber, 1908, ‘and a! approved on the 27th day of 
November, 1908, that sealed proposals for the 
pom of bonds of the City of Hoboken, to 

known as “School Bonds,” in the amount 
of ten thousand five hundred dollars ($10,500), 
to run for a period of thirty (30) years, from the 
date of issue, registered or coupon, at the option 
of the bidder, will be received at the regular 
moeging < of the Council to be held on 
Wednesday E Eventag. 2 7 al 23, 1908, 


Bidders to state prices = bonds owe interest 
at the rate of four per cent (4%) per annum, 
pazable s at yang 

to the Fag | 


I p t be directed 
and Counell of the e City of Hoboken, N. J., and 
shall be accomp by . certified aad for 
one thousand dollars ($1, O00) 

The Mayor and Council of the City of Hoboken 
reserve the right to reject any or all bids if deemed 
In the Interest of the city so to do. 

» By order of the Council. 

tad JAMES H. LONDRIGAN 

mA City Clerk. 














Estabiished 18385. 


H. C. Speer & Sons Co. 


First Nat. Bank Building, Chicage 
CITY COUNTY 


AND TOWNSHIP B NDS. 


nine bonds of said District, ninety-elght bonds to payable Jan. 1, er $110,000 High | a da’ 





$67,000 


City of Minneapolis, Minn, 
Permanent Improvement Fund Bonds, 


Hue | will be received’ by the Committee 
bss g F d Means of the City —— of the 

City of Minneapolis, Minnesota, at the office of 
the undersigned, THURSDAY, Pd ae 
10TH, 1908, st 2 o’clock p. m., for the whole 


*|or any o> 4 of $67,000 Permanent Impro 


Fund 
Bonds to bear Interest at the rate of four (4%) 
per cent per annum, payable seml-annu 
- ~— geumery 2, 1909, and are payable January 
The right to reject any or all bids is reserved, 
A certified check for two (2%) per centum ef 
= yy cae of the bonds bid for, made payable 
Hulbert, City Treasurer, must accom- 
eet each bid. 
Circular containing full particulars will be 
mailed upon appliaction. 
DAN C. BROWN 
City Comptroller, 


$ 100,000 
CITY OF HOBOKEN, N. J, 


SCHOOL BONDS 


Public notice is hereby given, In accordance 
with a resolution of the Council of the City of 
Hoboken, an a posmed on the 25th day of Novem- 
ber, 1908, and duly ae goed on the 27th day 
of November, 1908, that ed prep posals for the 

urchase of bonds of the City of Hoboken, to be 

nown as “School Bonds’’, in the amount of one 
hundred thousand dollars ($100,000), to rum 
for a period of thirty (30) years, ‘trom’ the date 
of issue, tered or coupon, at the i a of the 
bidder, will be received at the meeting 
of the Council to be held on 

Wednesday Evening December 23, 1908, 

o’c p.m 

Bidders to state prices on bonds bearing Interest 
at the rate of four per cent (4%) per annum, 
ve semi-annually. 

All proposals must be directed to t 0 Mages 
and Cbunell of the City of —— and 
shall be accompanied by a aed for 
one thousand dollars ($1,0 ~~ 

The Mayor and Council of theCity of Hoboken, 
reserve the right to reject any or all bidsif d deemed 
in the interest of the city so to do. 

By order of the § Sonat. LONDRIG AN 

, 
y Clerk, 
we. 


HUNT, SALTONSTALL & CO., 


Members of New York Steck Exchange 
Investment Securities 


60 STATE STREET 
BOSTON 
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Financial. 


Financial. 





Blodget, Merritt & Co. 
BANKERS 


STATE, CITY 


AND 


RAILROAD BONDS 


60 State Street, - Boston 
30 Pine Street, - New York 





Adrian H Muller & Son 


AUCTIONEERS. 
Reoular Weekly Sales 
OF 


STOCKS and BONDS 


EVERY WEDNESDAY. 


@ffice, No. 55 WILLIAM STREET. 
Corner Pine Street. 





Cuban Securities 


A SPECIALTY 


FRANCKE, THOMPSON & ROBB 
Members N. Y. Stock Exchange 
43 Exchange Place 


Telephone 6444 Hanover 


BRANCH OFFICE 
Briste! Building, Sth Ave. and 43d st. 
Telephone 1658 Bryant 





Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNATI, O. 


Municipal, 
County, State, 


amd High-Grade Public Service 
Securities 
Correspondence Solicited. 





BLACKSTAFF & CO. 
INVESTMENTS 


1332 Walnut Street 
PHILADELPHIA 


LIST OF SPECIALTIES ON REQUEST 





Perry, Coffin & Burr, 


INVESTMENT BONDS 
60 State Street, 
BOSTON. 





Searing & Go., 


7 Wall Street NEW YORE 
BANKERS 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 2ist, 1908. 


The Trustees, in conformity with the Charter of the Company, te the following statement of ts affatr@ 
on the 31st of December, 








Premiums on Marine Risks from ist January, 1907, to 3ist maemo ee $3 440,427 06 
Premiums on Policies not marked off 1st January, 1907-----.----.-----------2--222 690,719 33 
Tetal Maries Preailums......... 2... enon ecco ccccecccsocoocnsenscoscsccosessenas $4,131,146 30 
—_—————————__} 
Premiums marked off from ist January, 1907, to 3ist December, 1907_.......-----~.. $3,387,757 38 
—_— 
Interest received during the year........--.-------------- $348 ,234 37 
Rent less Taxes and fageasee GEES R REA NS Fg aS 124,935 79. $473,170 16 
Losses pald during the year which were estimated in 1906 
GRE SUOTIONE FORM. QW. 3 nnn cc nenccsencemeneecesebens By % 375 7 
Losses Securred, “estimated and paid in 1907......-.-...-- 1,400,691 2 $2,008 ,067 19 
Less Salvage’... .cccccono one ose $126,595 24 
oe ks RIE: 3021387 66 428,982 90 
$1,579,084 29 
ooo 
potumns Of Dae... ...ncnexssnucsenssabenesteiaaaenanapenn nant $42,971 10 
Expenses, including « oftice=s* salaries and clerks’ compensation, stationery, 
newspapers, advertisements, etc........-------------<-0-0-------- $348 854 83 
Sa 
ASSETS. LIABILITIES. 


United States & State of New York 


‘Estimated Losses and Losses Un- 
p~ City, Bank and other Se- set’ 


SS $2,058,165 0 


ERED RES N.S SRN $5,483 ,622 p+ 4 Premiums on Unterminated Risks. 743,389 01 
Species deposits in Banks &TrustCos. 650 *000 00 | Certificates of Profits and Interest 
Real Estate cor. Wall & WilliamSts., Un  ¥ ewesacesencecoccccese 268 528 75 
& Exch Lays $4,299,000 00 Return Premiums Unpaid_.-.._-. 122,696 16 
ther Real tate & Certificates of Profits Ordered Re- 
claims due the com- | ae Withheld fer Unpaid 
BOR oncsncncscts 75,000 00 4,374,000 00 PEED onianccesccacsescons 22,334 55 


Premium notes and Bills Receivable 1,376,916 51 BRR. ownnggccascvepesposcecune 7,412,630 00 
Cash in the hands of European Real’ 270,000 06 
Bankers to pay losses under Boll 















eo] ig hag in foreign countries. 185,005 17 

GOR U8 GEER cccccucascedcbcuce 595,353 43 
| RO em $12,664 897 11 Aggregating..............--.- $10 897,743 47 
E_=————_——e_ ———__—____ I 

A dividend of on the outstanding coetientee ef prefits will be paid to the hold- 
ers thereof, or on and after Teeter Se fourth of Fe n 

The of 1902 be eemed and paid to the holders 
or their uesday the fourth of February next, from which date all 
interest cease. produced at the Lt of and canceled, 

A cent on the net earned premiums of the Cempany for the year 
qading * £507, tor upon application, certificates will be issued on and after 
Tuesday next. By order of 

G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 

GUSTAV_AMSINCE, HERBERT ‘}- uses, NICHOLAS F. PALMER, 
FRANCIS M. BACON, CLES a RISCOM, HENRY PARISH 

HN N. BEA NSON HARD. DALLAS B. PRA 
WILLIAM B. BOULTON, MORRIS 4 K. JES ay ty tt Ww. QUINTARD, 
VERNON H. B LEWIS oA- EEDVARD, A. RA 
WALDRON P. BROWN, FRANCIS LEGGETT, Sonn L RIKER 
JOSEPH H. CHAPMAN, CHARLES 3, LEVERICH, DOUGLAS ROBINSON, 
JOHN CLAFLIN, LEANDER _N wien GUSTAV H. SCHWAB, 
GEOR C. CLARK GEORGE . WILLIAM SLOANE, 

VELAND H. DODGE, CHARLES 5B. MARSHALL, ee STERN 
CORNELIUS ELDERT, 


E 
W. H. H. MOOR LLIAM A. STREET, 


RICHARD H. EWART. 
President. 
SoRNELIUS lus RLBERT, Vice-President. 
SANPORD E 2d Vice-President. 
CHARLES E. FAY, 34 Vice-Presvient. 











Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 


PHILADELPHIA 
Mutual Life Bide. 


CHICAGO 
Marquette Bide. 


NEW YORK 
52 Broadway 


LONDON, ENGLAND 
Leadenhall Bides. 

















MELLON NATIONAL BANK 


PITTSBURGH 


One of the 20 big banks of the 
country. Thoroughly equipped to 
handle the accounts of other banks. 


A. W. MELLON, Prest. W.S. MITCHELL, Cashier 





lavestment Securities 
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Trust Companies. 


Accountants. 





United States Trust Company of ew York, 


CAPITAL, 


Chartered 1853 
45 and 47 Wall Street, 


SURPLUS AND UNDIVIDED PROFITS, 


This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary 
other recognized trust capacities. ‘ veseohes 


at current rates on deposits. 
It holds, manages and invests money, securities and other property, real or personal, for estates. 


corporations and individuals. 


DWARD W. SHELDON, Presiden 
WILFRED 3° WORCE 





V, Second Vice-Pres HENRY AH 
n ° 
ER, Asst. Secretary 
STEES 


TRU le 
JOHN A. STEWART, Chairman the Board. 
William H. Macy Jr., 


$2,0000.00.00 
$13,243, 128.35 


SBY BROWN, Vice-President. 
E Secretary. 
CHARLES A EDWARDS. Su Asst. Secretary 


Arthur Young & Co, 
Certified Public Accountants 
(ILLINOIS) 

New York, 30 Pine Street 
Milwaukee, 633 Wells Bidg 


Chicago, 1315 Menadnock Bleck 
Kansas City, 1106 Commerce Bide. 





James Stillman. f 


John Crosby Brown, John Claflin, Payne Whitney, 

W. Bayard Cutting, William D. Sloane, John J. Phelps, Edward W_Sheidon, 
Qharies S. Smith, Gustav H. Schwab, John S. Kennedy, Chauncey Keep 
William Rockefeller, Frank L ’ D. O. Mills, L. Rives, 
Alexander E. Orr, Geo: Vietor Lewis Cass Ledyard, Arthur ©. James. 


Lyman J. Gage, 








IinoisTrust&Savings Bank 
CHICAGO 
Capital and Surplus 


$13,200,000 





Pays Interest on Time Deposits, Current and Reserve Accounts 


Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED 


LYBRAND, 
ROSS BROS & 
MONTGOMERY 
Certified Public Accountants 


(Pennsy!vania) 


Land Title Building 
PHILADELPHIA. 
City Investing Bidg., 165 Broadway 
New YoRA. 














THE 


Trust Companv of America 


37-43 WALL STREET, NEW YORK. 


COLONIAL BRANCH: 
222 Broadway 


LONDON OFFICE: 


95 Gresham 8t.. London, E. G, 





DIRECTORS 

JOHN E. BORNE os 0" 
WM. H. CHESEBROUGH LOWELL Mo Pare 2 
RICHARD. DELAFIEL STEPHEN PEABOD 
ASHBEL. P. FI E. CLIFFORD POTTER 

NSON R. FLOWER JOHN J. RIKER 

- B. HOLLINS WM. E.” SHEEHAN 
JAMES S. KUHN GEORGE R. SHELDON 
Bash age HEADY e- Bgen eee 
bh auedse ORERTE UR Sier an 
MORGAN J O BRIE W. K. VANDERBILT Jr. “4 

















Manhattan 
Trust 
Company 


20 Wall Street 





UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 
CAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.00 


Invites Personal and Business 
Accounts. Acts as Trustee, Ez- 
ecutor, Administrator, Guard- 
tan and in All Fiduciary 























Corner Nassau Capacities. Certifies Munt- 
tpal and Corporation Bonds. 
NEW YORK ||| ~ a 
55 Cedar St. 
79rd St. & B’way 125th St. & 8th Ave. 
OTTO JULIUS MERKEL 
B R OKE R WEBB & CO., 
AND WALL &T., NEW . INVESTMENT SECURITIES 
" mvesTaENT enounrnes. ‘ / 
Correspondence Invited 74 BROADWAY. NEW YORK 








Fred’k F. Judd & Co. 
Certified Public Accountants 
General Offices 
140 Nassau Street, . New Yerk 
Cable Address: *‘ Audit” 
Telephone, 5550 Beekman 


JAMES PARK & CO, 


GERTIFIED PUBLIO ACCOUNTANTS 
New York, Chicago, Cincinnati and 
. London, England. 
AUDITORS FOR FINANCIAL _INSTITU- 
TIONS, INDUSTRIAL AND 
MINING COMPANIES 


Investigations, Financial Statements, 
" Periodical Audits and Accounting. 








; CERTIFIED PUBLIC ACCOUNTANTS 
LITTLE and GOODMAN 
Telephone 4088 Rector 


Audits, Investigations. General Accounting 
U.S. Express Blag ,‘2 Rector St., New York 


LOOMIS CONANT & C0. 


CERTIFIED PUBLIC ACCOUNTANTS 
80 Broad Street, New York 
Tel. 4958 Broad. 


ALFRED ROSE & CO., 
Certified Public Accountants 


56 Pine Street NEW YORK 
Telepbone 4261 John. 














T. W. STEPHENS & 00, 


BANKERS 


Investment Boads 
2 WALL STREET, NEW YORE 





NATIONAL LICHT, 
HEAT & POWER CO. 


GUARANTEED 
BONDS tl lomaes 


A. H. Bickmore & Co., 
BANKERS 
30 Pine Street, 


New York 
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ircust Companies, 





Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis 


CAPIT. SURPLUS 
nas and PRoFITs}®8: 400,000. 

a& GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED 
DIRECTORS 

IL R. Francis Wm. D. soy 


JOHN D. a Vice-President 
UEL E, Hi 


Cc. W. MORATH, Sate Deposit Officer 


CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS. 
BUNKER HILL BRANCH: 
City Square. CHARLESTOWN. MASS. 


Capital & Surplus, = = $4,000,000 


Transacts a General Trust and 
Banking Business 

Interest Allowed on Deposits Subject to Check 
Acts as Trustee under Railroad and other Mort 

gages; also as Agent for the Registering 
shad and Transfer of Stock. aul 

eg yn for Court Funds, and author- 
ized to act as Executor, Guardian, Ad- 
tor and Trustee. 


DIRECTORS, 

PHILIP STOCKTON, President. 
Charles F, Adams 2d. 
Orlando H. Alford, 
F, Lothrop Ames. Gardiner M. Lane 
William Amory, 
John S. Bartlett, 
Charles E. ae 
an ah Crocker 
Richard S. Russell 
Quincy A. Shaw Jr., 
Howard Stockton. 

P, Fish, Charles A. Stone, 
Edwin Farnham, Greene Galen L. Stone, 
Robert Herrick Nathaniel Thayer, 
francis L. Higginson, Henry O. Underwood 
idney W. Winslow. 


George A. Drap 
William F. beeeen 
Wilmot R. eg 
rrederi 





OLD COLONY 
TRUST CoO. 


BOSTON, MASS, 





Vapital and Surpius, = $7,000,000 
TRANSACTS A GENERAL BANKING 
BUSINESS, ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
ES, TRANSFER AGENT, REGISTRAR, 








BOARD OF DIRECTORS: 
T. JEFFERSON COOLIDGE JR., ee Sh, Cc 


Gordon Abbott, enry 8S. Howe, 
Oli og Pe} Walter Hunnewell, 
C. W. Amory, Thomas L. Liv 
Charies F. Ayer, Charlies 8. Mellen, 
Carr, George v. L. Meyer, 
Laurence — 





Gool: 
Cotting, Robert J. P. ie, 24, 
N —- L. Saltons 
Herbert M. Sears 

athan 


Stephen M. Weld, 








Rhode Island Hospital 
Trust Company, 


PROVIDENCE AR. I. 











GAPST AL, wp ncenensopeminmp stoned $1,000,000/ Transacts a General Trust and 
SURPLUS -- - $2,000,000 Bankine Busi 
DIRECTORS: & business. 
Be al C Tem, Howard &- {Sturecs. Interest Allowed on 1 Deposits Subject to Check 
. |. Goddard. § en O. Metcalf, 
hert I. Gammell. Walter R. Callender. Acts as Trus “gander Raiiros: d and other 
{liam Binney Edward Holbrook, Mort ses and or euthosined to act as Exeouter, 
William B. Weeden —s E. Sailven Guardian, Administrator and Trustee 
wi earce, en n 2, —_— 
Fa'W Danielson, Oharies ' s, Mellen. Capital - ~ = = $1,000,000 
Jo P ar’ . 
Herbert J. We Robert Taft Sur 000 000 
’ ohn oO. Ly Webster Knight. plus (Earned) 2, - 
mee 3S 4 a Freak W, oO, Bn cane Le = pce 
Rowlan azar 
Nelson W. Aldrich, Ives Goddard Jr. CHARLES E. dent. 
Samuel R. Dorrance James Lon’ kh. White 





SBRBERLS d. wate, Preside nt. 


NRY L. SLADER, Asst. Sec'y. 


Boston Safe Deposit 


AND 


Trust Company 


BOSTON, MASS, 













William E, Putnam C. Converse 


W. Hutchins 
Dunbar 


Preston 
M, Saltonstal! 





F. 
wi B. Rice - Rice 
es F. Fairbanks Hum hreys 
Wallace L. Plerce 3 Wheelwright 





Bowling Green Trust Co. 


26 BROADWAY, NEW YORK. 
OFFICERS: 
EDWIN GOULD..------.-----.-- President. 
WILLIAM H. TAYLOR-.------ ist V.-Pres’t. 


CHAS. P, ARMSTRONG----- 2d V.-Pres't. 
JOHN A. HILTON----3d V.Pres. & Treas. 
WILLIAM M LAWS.-.---------- Secretary 


DIRECTORS: 


Charles P Armstrong, Frank J. Gould, 
Frank | ee John A, Hilton, 
Harry Bronn Edward T. Jeffery, 
Franklin Q. a Winslow 5S, a 
Robert C. Bg ll Dick S, Ramsa 
mund C, Converse, Frederick B. Schenck, 
m. Nelsdn Cromwell, ae Skinner, 
C. Costello Andrew a 
Sroaviiie i. “Dodge, William H. Ta 
John P, Tru ell, 
J. Gould, E. F. C. Young. 
Edwin Gould, 





John. W. 


Industrial Trust Company 


Providence, R. I. 














CAPITAL - $3,000,000 

SURPLUS 3,000,000 
haf nt + 

CYRUS P. 


BRO 
| ARTHUR L. KELLEY, Vice-President 
| ~H, MARTIN BROWN, Vice- President. 
OTIS EVERETT, Vice-Presiden 
OSHUA M. ADDEMAN. Vico President. 
Wa © M. PLACE, Treasurer. 
WARD B, SMITH Asst. Treasurer. 
CHAS MANCHESTER Secretary. 
ASOWARD PEPPER, 
“FREDERICE B. WILCOX. Auditor. 
BOARD OF DIRECTORs: 


| Samuel P, Coit, Chair’n, George F. Baer. 
Glacy . Inman, Thomas F. 


Geo. Saiee Wetmore, Henry A. 0. ayler, 
— R. Dupee, George M. Thornton, 
Warren O. Arnold, sP. B » 
Ri . Robertson, eartdge T. Gerry 
Joshua M. “Addeman, Chas. C. Harri n, 
| James M. Scott, Joseph Davol, 
William H, Perry, uls H. Gemstock, 
Arthur L. K . 7a: N, Fenner, 
. Martin Brown, J. Milton Payne, 
Levi P. Morton, pt N. _ Littleneld, 
James Stillman, Otis E 








CENTRAL 


TRUST COMPANY 


OF ILLINOIS, 
CHICAGO. 

Capital, - = = = « 
Surplus and Profits - 


CHARLES G@. DAWES, President. 
W. IRVING OSBORNE. 
RLAU Vice-President. 
WibtLAM R. BA AWES, Cashier. 
SKINNER, Asst. 
WI ILLIAM W. GATES, Asst. Cashier. 


Secre' 
LM WeDOW ELL, Asst. Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS 


$2,000,000 | Jos. 8. CLARK, 
900,000 


The Trust Company 
of North America 


503-505-507 Chestnut St., Philadelphia. 
CAPITAL $1,000,000 





ADAM A, STULL, President. 
HENRY G. BRENGLE, Ist Vice-Pres. & Trea-urer. 
2d Vice-Pres., Superv’g Trust Dept. 
HAS. P, LINEAWEAVER, Sec. & Asst Trust Officer 


‘haries W. Whittier. 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL, $1,000,000; SURPLUS, $2,000,000 
Safe Deposit Vaults 


Authorized to act ac executor and to receive 
and hold senepes ae 4 perty in trust or on deposit 
w or 








from Courts Equity, Executors, 
Adaline Assi Guardians, Trustees, 
Co. tions and In Individuals. 
tee under Mortgages and as 
Transfer ‘Agent and Seaiectar of Stocks and B 
interest Allowed on Deposits Subject to C 
OFEICeRs 
DAVID om ye NEY. 


P 
CHARL F. CHOATE, Vice-Pres'den’ 
ALEXAND DER COCHRANE Vice President 
NATHANIEL 1MHAY eu, Vice- resident 
AMES ge a if Actu 





wihkn 


Charies F Ch rnest Lovering 
exander Cockrane James M, Prendergast 
T. Jefferson Coo! Henry H. Proctor 
George Dexter ppeshers M. Sears 
Philip Dexter Lawrence M. Si 
a Endicott, Jr. Nathaniel Thayer 
. Fabyan 


George avg ee 
William Farnsworth David R. tney 
Frederick P. Fish 


Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000, 
CHARTERED 1836. 
Acts as Executor, Administrator. Trustee) 


Financial Age nt tor ndividuals of 


Corpo ation 
interest Allowed “on, indi vidual and 
(cts as Trustes of of Corporation Mortga: 
positary under s of Reorganiza ro 
mogisires ang and "Translet R ae 
mes entire 
Siero ent in BureiaceProot Vaults 
E, B. MORRIS, President. 





iN, 
Cc. J. RHOADS, 3d Vice-Pres. and Treasurer. 


DWARD 8. PAGE, Secretary. 











Effingham B. As... 
John 4. Brown Jr... Augustus : us B, Jt Julltlard. 
Benjamin W .Richaras| Edw: 
ohn B, Garrett, Randal, organ, 
iiiam H. Jenks. Edw. T Si bury, 
William H. Gaw, Charles E. Inceroel 
Francis 1. Gowen, John Story Jenks Jz. 
H. McFadden, Henry B. Coxe. 
enry Ta . E. C. Felten. 
Tues. Bewiert Cuyler William Eilats 
C Tarenan Kuhn. 2 
Broad and Chestnut Streets, 
PHILADELPHIA, 
—_—K——=<z_=:=#—ieEi———e 
FOR SALE 


Chronicle Volumes 
Bound Volumes for Back Yeats 





Address: 
Commercial & Financial Chronicke 








gece 
Henry G, Brengle, tule toa 
James Crosby Browa, Malcolm Lio: 
John Cadwalader, John Melthenny, 
E,W Clark Jr., Richard Wain Metra, 
jf gh aga 
a John W. 
a Wi liam F, 
Adam A. 3S! 
f Gar, ra Edward 
Hoary 1 Gam, Ses J R. W: wy 
Samual F. Houstoy W D. Wines. 


P, O, Box 958 NEW YORE 














THE CHRONICLE 





(VoL. LXxxvri. 


























Wotton. 3 luamlasr ZS AMAMLIAL 
WOODWARD 
& STILLMAN, E. H. ROLLINS & SONS 
COTTON MERCHANTS E-VERSZ é COMPANY 176 
16 to 22 WILLIAM STREET, "i/o 
NEW YORK.  —_—_————s 
AMERICAN COTTON oF ALL GRADES surr-| 206 LA SALLE ST) CHIKAGO BONDS FOR 


MSTABLISHED In 15856, 


Henry Hentz & Co., 


: SSION MERCHANTS, 
36 to 32 Wilfiam Street, New York. 
Kwooute Orders for Futur. Delwery 


a the New Y. Seen 4 New Orleans 
oo an ow 
Cotton Se. Also enders Sor 
OFFEE 


At the New York Coftee Exchange 
guain Aue Fs reev uzone 
quain AN COPTON-SEED OIL 

At the New York Produce Exchange 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
BANOVER SQUARE, 
NEW YORK, 


COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Censiguments, 


Hopkins, Dwight & Co., 
! at 


COMMISSION MERCHANTS. 


Reom 5:2, Cotten Exchange Building, 
NEW YORK, 


LSEMAN, STERN & Co.. Limited, New Orieans, La 
LEHMAN BROS., 


Nes, 16-22 William Street, New York, 


the 
meres tea, Onion, ote 


@rders sxecuted on the abovc Exchanges, as weil in 
New Orleans, Chicago and foreign markets. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 Seuth William Street, 
NEW -YORK, 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 

















MEMPHIS, TENN. DALLAS, TEX. 


Buyers of Spot Cotton. Orders for Contracts Exe- 
cated in the New Orleans, New York, 
Liverpoo! and Havre Markets. 


WILLIAM RAY & CO., 


To 
GEO, COPELAND & OO, 








Orders for future delivery contracts executed on 
the New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & ©O., 


CorTTon, GRain, PROVISIONS 
OuTTON EXCHANGE BUILDING, 








ROBERT MOORE & CO., 


pode Oe ag el tay 


ORDERS FOR FUTURE pret ges 
TED IN NEW YORK AND LIVERPOOL 
GELANG BS, 


COTTON PURCHASED FOR SPINNERS’ USE. 


SMITH & HAYNE, 
a 





(ta Commendam.) 
ors, 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA, 


onpinay GaUnANs, nu 1G EXECUTED 
is, NEW YORK AND 
BRPOOL MARKETS, 


for Investment 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
(MSTARLISHED 1806, | 





GEO. H. BURR & CO. 


BANKERS 
Commercial Paper 








43 Exchange Place. - New York 
Chicago Boston St. Louis 
Philadelphia © Kansas City 
hewbuidge tNiwerGer 
Municipal and Corporation 
BONDS 
First National Bank Bldg. enrcaco 





Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


184 LA SALLE STREET, CHICAGO 





DEVITT, TREMBLE & CO. 
BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDQ., 
CHICAGO 


PHILA. NATIONAL BANK BLDG., 
PHILADELPHIA 





JAMES F. MCGOWAN 
COTTON 
AUGUSTA, - - - - GA. 





GWATHMEY & CO., 
COTTON MERCHANTS, 





49 CoTrrom Excuanen, > - New York. 


Fiscal Agents for Cities and Corporations 


LIST ON APPLICATION 


en ee 


BOSTON 
DENVER 


CHICAGO # 
SAN FRANCISCO 





F.H. PRINCE & CO., 


BANKERS. 
BOSTON, MASS. 





High-Grade Investments. 





Members of New York and Bostom Stock Exchanger 





| Hatablished 1863, } 
W. T. HATCH & SONS, 
BANKERS AND BROKERS, 


71 Broadway, - New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street. 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 


DICK BROTHERS & b SOn 
BANKERS AND BROKE 
nae 1 gg - *= «» Now Teoh, 


Members of N. Y. ont Full, Got See 
NG sohatirens New Wore Comees Buohange 
ges, New Yo: eee 

and Chi icago Board of Trade. 











ww 
— 





Cotton. 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, - New York City. 
BOSTON, PHILADELPHIA 


Liverpool , WELD & Co. 
Bremen, ALBRECHT, WELD & Oo 








Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA. NEW YORK. 
FREDERIC ZEREGA & 08 


BREMEN CORRESPONDENTS: 
McFADDEN BROTHERS & GD 





HAVRE DENTS: 
SocisTE BT pe Comsraneal 














GENFRAL LIBRARY) 
UNIY. OF MUCH, 
DEC 7 198 


The | a irvaticiatl 
emomerct (hronicle 


ANK AND QUOTATION 


SECTION. 








PAGES 17TO 64 INCLUSIVE. 





INDEX TO THIS SECTION. 


PAGE. 


NEW YORK STOCK EXCHANGE— 
RECORD OF BOND SALES AND PRIOES,.. 28 
REOORD OF STOCK SALES AND Priczs,. 82 


GENERAL RAILROAD QUOTATIONS— 





STREET AND ELECTRIC RY. PRICES— REAL ESTATE TRUST & LAND ST’CKS 
STREET AND ELECTRIC Ry. Bonps TELEGRAPH & TELEPHONE 8T’CKS 


STREET aND ELEcTRIO Ry. STooxs DO DO BONDS 
STATE AND MUNICIPAL BONDS .... 80 || TITLE, GUAR. & SAFE DEP, STOOKS.. 
FOREIGN GOVERNMENT BONDS..... 50 | 
BANES AND TRUST COMPANIES.... 55 





Ge WeE HAVE NO EXTRA COPIES OF THIS SECTION. 





December 5, 1908. 





WILLIAM B. DANA COMPANY, PUBLISHERS, 
Front, Ping & DEPEYSTER Sts., NEw YORK. 








T “restueame 
































AUGUST BELMONT & CO, 


BANKERS, 


No. 23 NASSAU STREET, NEW YORK 


Members ot the New York Stock Exchange. 
AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 
LONDON, PARIS AND VIENNA. 


Issue Letters of Credit for Travelers, available in all 
parts of the world. 


Draw Bills of Exchange and make Telegraphic Transfers to KU ROPE, 


Cuba, the other West Indies, 
Mexico and California, 


Exeoute Orders for the Purchase and Sale of Bonds and Stocks 





Bonds for Investment 


Suitable for Banks, Trustees and 
Conservative Investors 


LEE, HIGGINSON & CO., 


44 STATE STREET, BOSTON 
THE ROOKERY, CHICAGO . 


Letters of Credit 


Available in all parts of 
5 ' the World 


Foreign Exchange 
Drawn on 
Messrs. N. M. ROTHSCHILD & SONS, London 
Messrs. COUTTS & COMPANY, London 
Messrs. MORGAN, HARJES & COMPANY, Paris 
Messrs. M. M. WARBURG & COMPANY, Hamburg 
Messrs. GEBRUDER SCHICKLER, Berlin 


Members of 
New York, Boston, Philadelphia and Chicago 
Stock Exchanges 



































THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YorK 








Abstract of Statement December 31, 1907. 


Income for Year 1907__- - - - - $81,174,473 85 
Paid to Policy-holders during year “ - - 43,651,120 96 
Legal Reserves, etc. - - - - - 428,335,249 56 
Contingency and Dividend Funds _ - - - - 65,841,771 47 
Assets - ~ - - “ * - 2 494,177,021 03 
Insurance in Force - - - - - 1,54.52,752,408 00 
Annuities in Force - - - ~ - 2,886,815 03 





CHARLES A. PEABODY, President, 


EMORY McCLINTOCK, Vice-President and Actuary 





JAMES TIMPSON, 
GRANVILLE M. WHITH, : : : - : : ‘2d Vice-Presidents 
GEORGE T. DEXTER, 
WILLIAM J. EASTON, 
WILLIAM F. DIX. 

















Rew Pork City. 
GHEMICAL NATIONAL BANK. 


Statement at Close of Business Nov. 27, 1908 














ORIGINAL CHARTER 1829 





THE 
GALLATIN 
NATIONAL BANK 











ASSETS, RK 
d di is nc tine is Gieaprninebamiondl $28,793 313 00 
eles Staten bondg----272727222727022002220272 80 ae OF THE CITY OF NEW YO 
TT gee « Eeeee ap Seeee Seoeeeenene i ptett Statement at Close of Business Nov. 27, 1908 
Xchanges for Cieating House, @el2222iiiiicc2t. as8 840.4 | RBsouRces. 
from Usited tates Treasurer-..------------- 103.692 63 Loans and discounts-.-.-.....-.---------------- $6,705,368 70 
per cent redemption fund--..-.......-..-.------ 2,500 00 ee - neinandingindtabnetendabiathae 1,000,000 0@ 
on hand, viz: Other Soul and securities.....-.---.-.---------- rey es 
ee ee NE ee Banki h LEED 28 TE Ee a Re 
Legal tender notes --------------- ear 98 iat Ra REE NE A IN 263,886 17 
Exchanges for Clearing House- ---- $7,349,247 79 
107 65 GOED cncccecccnnanesccccccaccece 2,429,843 75 9,779,091 54 
LIABILITIES, $20,449,408 36 
We E--~-<s8- 9-33 -1f-+--- st ¥- 89 | LIABILITIES 
vided 1 Re a Te ae SPE ts, . ae oe 8. a a oe ee ee 2s $1,000,000 00 
al bank notes outstanding-.-- . ,000 00 Surplus and profits (easned)-----..------.------- 2,418 877 11 
tate bank notes outstanding----.-.--.---.----... 838 00 Circulation outstanding--~----.--..----.-.-------- 970,800 08 
ae ~ taxes ----.-------------~------------ 64,418 58 ro con kc nnsbcnesecasecesenke 16,059,731 25 
di idl firms & corporations--$29 ,836 57 
sa deals, fir Gust Pompanies.* 7/992 °845 98 $20,449,408 86 
——_-——— 87,786,682 52 OFFICERS: 
346,741,107 65 | SAMUEL WOOLVERTON, Pres. ALEXANDER H. STEVENS. V.-P. 
— GEO. E. LEWIS, Cashier. H. T. MANSON, Asst. Cash. 
OFFICERS. DIRECTORS: 
WM. H. PORTER, President. ADRIAN ISELIN JR., CHARLES A. PEABODY, 
3. B. MARTINDALE, Vice-President. JAS. L. PARSON, Asst. Cashier. FREDERIC W. STEVENS, SAMUBL WOOLVERTON, 
FRANCIS HALPIN, Cashier. H. K. TWITCHELL, Asst. Cashier. ALEXANDER H.STEVENS, CHARLES H. TWEBD, 
E. H. SMITH, Asst, Cashier, W. EMLEN ROOSEVELT. THOMAS DENNY. 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 
ESTABLISHED 1851. 





CAPITAL, $3,000,000 


SURPLUS FUND, $10,000,000 





JAS. T. WOODWARD, President. 


JAS. M. DONALD, Vice-President. 
E. HAYWARD FERRY, Vice-President. 
WM. WOODWARD, Vice-President. 
HENRY R. CARSE, Vice-President. 
ELMER E. WHITTAKER, Cashier. 


WM. I. LIGHTHIPE, Asst. Cashier. 
ALEXANDER D. CAMBELL, Asst. Cashier. 
CHARLES H. HAMPTON, Asst. Cashier. 
J. NIEMANN, Asst. Cashier. 

WILLIAM DONALD, Asst. Cashier. 








Rew Work City. 


THE SEABOARD NATIONAL BANK. 


Statement at Close of Business Nov. 27, 1908 


RESOURCES. 
NE CURRIE oe inne c ddim mcneennss -asne $19,572,559 32 
United States bonds (at par)--.-...-...-...--..-- 745,160 00 
N26 on ok ce nko ane doth hsbasesdseebed 27,778 12 
III oon cadccecdcnscmcadcacckene 1,602 019 38 
er es | eee ee 1,877,275 59 

Reserve: 
Cash, exchanges and due from U, S, Treasurer--- 13,468,256 03 
$37,293,043 44 

LIABILITIES, 
I iidint i twcie nnn dccnstveantasnkscsuas $1,000,000 00 
Surplus and profits (earned) -.-...-.---..-------- 1,665,141 34 
SEIS ns cnn cmccicgncnscquccscases 318,050 00 
Neo ekncncccindieennnconancwsaun 30,679 60 
SII tists wicca kawccdaacdosmonae 10 00 
ES ee ene eae eee nears Tee Pe 34,279,162 50 

$37,293,043 44 
OFFICERS. 

S.G. BAYNE, President. S. G. NELSON, Vice-President. 

G6. C. THOMPSON, Cashier. W. K. CLEVERLEY. Asst. Cashier. 

LN. De VAUSNEY. Asst. Cashier. J.C EMORY, Asst. Cashier. 


O. M. JEFFERDS, Asst. Cashler. 
CORRESPONDENCE INVITED WITH A VIEW TO BUSINESS RELATION? 





Commenced Business April 1, 1904. 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 


Statement at Close of Business Nov. 27, 1908. 


RESOURCES. 
RE NEE iincuucccccunneecssanesese $2,819,130 18 
United States bonds 275,000 00 
Other bonds and securities.................-....- 1,734,114 06 





Came Ge COND BMG dooce cnt ccdccsdcnscdnce 2,346,218 25 

$7,174,462 49 

LIABILITIES, 

ee ee See ee ee | ee eee $500,000 00 
ED GRO BONING. nc cecsccanswcccensstcabese= 705 542 88 
a csincitndancbeaccacuiakebadcdwesanuaaah 270,000 00 
ee ey eee ee 5,689,493 72 
EE BO IE ii ctndacanecaemnnednahoiein 9.425 89 


$7,174,462 49 
OFFICERS: 
JOHN T SPHOULL, President. 
ANTHONY A. LISMAN, Vice-President. DAVID TAYLOR, 24 Vise-Pres. 
ADDISON H. DAY, Oashier H.J. DORGELOR, Asst Cashier 


INVITES ACCOUNTS UPON A RECIPROCAL BASIS 








THE 


FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK. 


Statement at Close of Business Sept. 23, 1908 
RESOURCES. 


Loans and discounts-------------------------.-- $24,267,708 42 
U.S bonds and other securities----~.--.......-.-- 1,396,022 44 
Banking house--..---.-.-.------.---------------- 1,000,000 00 
Cash and cash items------------------.---.------ 16,349,384 37 

$43,013,115 23 

LIABILITIES, 

GRE Bit iwic oe weenicee neces ince eecnn-- 2s $3,000,000 00 
Surplus and undivided profits---~----.-......-..--- 3,365,692 54 
itd tated enn cs cccinemceacencesesene 829,900 00 
Deposits, banks and individuals, &c---.-..-.-...-- 365,472,522 69 
Bente Gemeowed..........................-...-- 245,000 00 
Reserved for dividends ---..-.-.-----.-.--.- .----- 60,000 00 
EE Cras a gcantcadsweonnacsanesasin 40,000 00 

$43,013,115 23 


‘ OFFICERS: 
J. EDWARD SIMMONS, President. 
JAMES G. CANNON, Vice-President. 
CHARLES H. PATTERSON. Cashier. 
DANIEL O. UNDERHILL, Assistant Cashier. 
DANIEL J. ROGERS, Assistant Cashier. 








THE 


ATNA NATIONAL BANK 


OF HARTFORD 


CAPITAL $525,000 0c 
EARNED SURPLUS, $800,000 00 
AVERAQE OEPOSITS $3,000,000 oo 





OFFICERS. 
A SPENCER JR., President. 
A. R. HILLYER, Vice-President 
Ww. D. MORGAN, Cashier. 
H. T HOLT, Assistant Cashier. 
DIRECTORS. 
Hon. MORGAN G. BULKELEY, WwW R.C. CORSON, 
APPLETON R. HILLYER, LYMAN B BRAINERD, 
JAMES B. CONE, GEORGE G. WILLIAMS, 
MORGAN B BRAINARD, D. NEWTON BARNEY, 
ALFRED SPENCER JR 


THIS BANK OFFERS TO DEPOSITORS EVERY FACILITY WHICH 
THEIR BALANCES, BUSINESS AND RESPONSIBILITY WARRANT. 


Special Attention Given to Hartford Collections. 








The National Shawmut 
Bank of Boston 





Capital and Profits, 


Total Resources, 


$7,500,000.00 
- $94,991,000.00 





This Bank, as the Largest Financial Institution in New 
England, invites the accounts of banks and bankers, partnerships, 


individuals and corporations. 














The CITIZENS CENTRAL 
NATIONAL BANK 


OF NEW YORK 








Capital and Surplus Resources 


$3,900,000 $30,000,000 


The men, the money and the methods 
determine the bank. The Citizens 
Central with thirty millions of re- 
sources administered by a conservative 
board of directors offers its facilities to 
out-of-town Bankers. 








320 BROADWAY, NEW YORK 


BETWEEN PEARL AND WORTH STREETS. 











Merchants National Bank 


NEW YORK 


FOUNDED 
(803 


CAPITAL, SURPLUS AND 


STOCKHOLDERS’ LIABILITY$ ~~ $5,650,000 
RESOURCES OVER - - - $30,000,000 


GOVERNMENT, STATE AND CITY 
DEPOSITARY 


ROBERT M. GALLAWAY, President. 
ELBERT A. BRINCKERHOFF, Vice-Pres. 
JOSEPH BYRNE, Cashier. 

ALBERT 8S. COX, Assistant Cashier. 
OWEN E. PAYNTER, Assistant Cashier. 

















Rewark, fH. 5. 


UNION NATIONAL BANK 


OF NEWARK, N. J. 
GOVERNMENT DEPOSITARY:. 
Report of Condition Nov. 27, 1908. 


RESOURCES, 
Leame end Gaceeats. -................2ec0e ese $10,608 ,007 86 
I  eiccnckcdnnn Kec castencecsscceenacess 300,000 00 
United States bonds--------.-.--.---------------- 210,000 00 
Bonds to secure U, S. deposits---.--------------- 587,643 67 
Other stocks and bonds ------..---.-------------- 521,546 19 
ee Ere ee arr 732,318 24 
OE PRO a 2,957,593 84 
$15,917,009 80 

LIABILITIES, 
Ia. 6 5 coins cc nmnecnpsccscesasenepaes $1,500,000 00 
Be he nnc cncseckaseneasensseaanasone=s 1,500,000 00 
GE, ncn cnnatnegpenetsnutemsenonaste 710,144 66 
National bank notes outstanding----------------- 210,000 00 
Due depositors----.----- ees pensenscrsnesseesrse 11,562,721 88 
I IS Gag oon oc sno cco cece ccc ccnenne 434,143 26 
$15,917,009 80 


WILLIAM SCHEERER, President. 
LESLIE D. WARD. Vice-Prest. ARCHIBALD W. CONELIN, Cashier 
UZALID. McCARTER, Vice-Prest. ALBERT HAEFELI, Assist. Cashier 
ERWIN D. FARNSWORTH, Assistant Cashier. 


Equipped to handle Accounts of Individuals, Merchants, 
Manufacturers, Corporations, Banks and Bankers. 








Jersey City, WH. F. 


FIRST NATIONAL BANK 


JERSEY CITY. 











Statement at Close of Business Nov. 27 , 1908 
RESOURCES, 
Loans and discounts---------------------------- $3,420,423 47 
Due from banks and bankers- -------- nc ner een 5,039,475 17 
Real estate and securities------------------------ 877,754 03 
United States bonds---------------------------- 550,000 00 
Cah <...........-... +. 22 --- 2-2 enn nen oneee 845,940 71 
$10,733,593 38 
LIABILITIES, 
Cagital ..........2.......-.-------2------------ $400,000 00 
Surplus and undivided profits----- Ssaceoscondesens 1,228,188 75 
Circulation ..........-.-.---------------------- 383,800 00 
Deposits.........-.-.-------------------------- 8,721,604 63 
$10,733,593 38 


E. F.G. YOUNG, President. GEO. T. SMITH, Vice-President 
EDWARD I. EDWARDS, Cashier. 


UNITED STATES DEPOSITORY. 








INCORPORATED 1900 


Franklin National Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA. 
STATEMENT AT CLOSE OF BUSINESS NOV. 27, 1908. 























RESOURCES. LIABILITIES. 
Loans and discounts $22,086,510 93 | Capital $1,000,000 00 
Due from banks.... 4 038, 995 18 | Surplus and net profits 2,402,924 46 
Cash and reserve 6,883,002 62 | Circulation 173,000 00 
Exchanges for Clearing-House -............. 2 399, 363 63 | Deposits 31,831,947 90 
$35,407,872 36 $35,407,872 36 


J. R. McALLISTER, President 


H J. A. HARRIS JR., Vice-President 
Cc. V. THACKARA, "Assistant Cashier 


E. P. PASSMORE, Cashier 
L. H. SHRIGLEY, Assistant Cashier 





WILLIAM WRIGHT, Manager Foreign Exchange Department 





DIRECTORS 


WILLIAM H. BARNES 
SAMUEL T. BODINE 
JAMES C BROOKS 

OHN H CONVERSE 
THOMAS DE WITT CUYLER 


GEORGE H. FRAZIER 
WILLIAM F. HARRITY 
WILLIAM H. JENKS 
EDWARD B. SMITH 
HENRY TATNALL 


LEVI OC. WEIR 

J. RUTHERFORD McALLISTER 
FREDERICK L. BAILY JOHN B. THAYER 
EFFINGHAM B. MORRIS E. P. PASSMORE 
EDWARD T. STOTESBURY J. A. HARRIS JR. 


HENRY ©. FRIOK 
PERCY C. MADEIRA 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals. 








Paterson, WR. F. 


FIRST NATIONAL BANK 


Statement at Close of Business Sept. 23, 1908. 








RESOURCES, 
PD. nc nccatbadbiebubacnthe $1 a 
U. S. and other bonds----.--.-.--.-.-- 850,594 00 $2,836,875 78 
Cash and in banks---....-.......... $705, 137 79 
Due from Treas. U, S-.----.---..--- 2,152 50 
Demand loans-.-------.--------.-- nan 471.589 49 
———_———_ 1,179,479 78 
SR iitisirn woncncancosennecedacanccasessan 308,000 00 
GE MII occ cncccnsccecsccccsceceses 10,000 00 
$4,334,355 56 
LIABILITIES, 
Cagtem S060%...................-.2...........-- $500,000 
_— and profit and loss--.--.-.-.---...-...-.-. 661,360 24 
BoE ee Fe EP eB S 421,102 50 
EES LEE ee ee ae 2,522,892 82 
United. States bond account--~......-.-.-......... 229,000 00 
$4,334,355 56 


OFFICERS: 
EDWARD T. BELL, President. WHITEFIELD W. SMITH, Cashier. 
JOHN REYNOLDS, Vice-President. FREDERICK D. BOGERT, Asst.Ch. 
DIRECTORS: 
W.O. FAYERWEATHER, 
W.B.GOURLEY, 


ALPHEUS S. ALLEN 
DWIGHT ASHLEY, 


EDWARD ¢. BELL. LEOPOLD MEYER, 
WILLIAM BARBOUR, ROBERT J. NELDEN, 
JOS. W. CLEVELAND. JOHN REYNOLDS, 
sOSEPH W.CONGDON, ROBERT WILLIAMS. 


is PROMPT ATTENTION GIVEN TO COLLECTIONS. 





Rewatk, f. 3. 
THE 


National Newark Banking Co. 


The Oldest Bank in the State 
ORGANIZED IN 1804 


| Capital, . . . . . $1,000,000 
Surplus and Profits, 1,799,000 
Average Deposits . . . 7,000,000 
D. H. MERRITT, President, 
A. H. BALDWIN, Vice-President 
H. W. TUNIS, Cashier 
W.M VAN DEUSEN, Asst. Cashies 
DIRECTORS 


James R. Sayre Jr. James P. Dusenberry) David H. Merritt 
Samuel S. Dennis John 0. H Pitney James S. Higbie 
Fred’k Frelinghuysen Edward L. Dobbins C. Edwin Young 
James C. McDonald Matthew T Gay Albert H. Baldwin 
Horace T. Brumley P.L Hoadley Wynant D. Vanderpo 


Special Attention Given to Newark Collections 














Merchants National Bank 


Providence, R. I. 


Established 1818 
UNITED STATES DEPOSITARY 


Statement of Condition Sept. 23, 1908 


RESOURCES. 
Loans and discounts------~--.-.-.---.-........- $5,634,742 58 
United States bonds and other securities.........- 1,654,513 50 
Banking house --...-...........-.....-.....-.-. 100,000 00 
Cash and due from banks... ---.--------.---.-.--... 1,318,656 39 

RIABILITIES $8,707,912 47 
I io hb ones cir ings icant te wins Wight i Shaten wate See $1,000,000 00 
Surplus and undivided profits-.-.............---- 758,434 82 
ES EERE pe ey ee 775,000 00 


AES AALS Ee eT aE 6,174,477 65 
$8,707,912 47 


BDWARD D. PEARCE, President. 
SAMUEL R. DORRANCE, Vice-President. 
- MOSES J. BARBER, Cashier. 
ee FRANE A. GREENE, Assistant Cashier. 





Cellestions en points in this State made 
Girect and remitted for promptly at lew rates 





Baltimore, 


SAFE DEPOSIT & TRUST C0. 


OF BALTIMORE. 
Chartered 1864 Organized 1867 


Capital, $600,000 Surplus& Profits, $1,600,000 


Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depository under plans of 
reorganization. 

Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney, and Agent, being 
especially reO for careful management and 
— t estates of every character. Safes 
Ten . 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS. 

WALDO NEWCOMER, 
NORMAN JAMES, 
SAMUEL M, SHOEMAKER! 
E. H. PERKINS, 
DOUGLAS H. THOMAS, 


GEO. B. GAMMIE, Asst. Treas. 


MICHAEL JENKINS, Pres. 

H. WALTERS, 1st Vice-Pres. 
JOHN W. MARSHALL, 2d V.-P. 
JOHN J. NELLIGAN, 3d V.-P. 
BLANCHARD RANDALL, 


ANDREW P. SPAMER, Treas. 








Pbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF BUSINESS NOV. 27, 1908. 


RESOURCES LIABILITIES 
Leans and investments. ---.-.-.---.-.-.------.-----.---- I © CS da chi cnncndcncannsnntneanbanesenstubuscine $2,000,000 00 
a ND PN ons. enc cencncaccecceses 5.287.269 19 | Surplus and net profits....................---.-.-.-.-- 3,874,583'47 
Bachange for Clearing House------------.------------. EE 0 IID, iain ce cligibatetaccccccncccasncvecasepencoacs 1,044,997 50 
Oe ee RE 39,510,266 27 
$46,429 847 24 $46,429,847 24 
- OFFICERS: 


FRANCIS B. REEVES, PresiDeNT. 
THEO. E. WIEDERSHEIM, 2D Vice-PreemenrT. 


RICHARD L. AUSTIN, Vice-PrasiDent. 
JOSEPH WAYNE JR., CasHier. 


CHARLES M. ASHTON, AssisTANT CASHIER. 


Accounts of Banks, 


Bankers, Corporations, 


Firms and Individuals Received. 


CORRESPONDENCE SOLICITED. 








Albany, WR. VY, 


National Commercial Bank 


OF ALBANY 


Statement at Close of Business Sept. 23, 1908 
RESOURCES, 


Loans and discounts--.--.--.--.-----.....-------- $9,340,552 35 
U &. and offer boends........................-- 4,221,327 28 
EE Seen ccsncdctnnnensessnsnnsdeete 250,000 00 
Cash and reserve in banks--.---.-.-.-.-.-.------ 6,167,011 67 
Due from other banks. ----~---------------------- 3,700,506 27 

$23,679,397 57 

LIABILITIES, 

I isin sons ncddeandeesdacedcdesvedsect $1,000,000 00 
Surplus and profits.....-----.-.-.----.----.---- 1,824,900 26 
AGED g RES ae a ee 959,400 00 
Deposits. -------------------------------------- 19,895,097 31 

$23,679,397 57 

OFFICERS. ¢ 


ROBERT OC. PRUYN, President. 

@RANGE SARD, Vice-President. JOHN E. WALKER, Vice-President. 
EDWARD J. HUSSEY, Cashier. 

JAOOB H. HERZOG, Asst. Cash. W.W. BATCHELDER, Asst. Oash. 


Depositary of the United States, 
State of Mew York and City of Albany 


* Items on all New York State and New Enziand points handled direct 





Buffalo, WH. Pp. 
THE 


MARINE NATIONAL BANK 


OF BUFFALO 


Chartered as a State Bank August 1, 1850 


Chartered as a National Bank April 1, 1902. 
Statement of Condition Nov. 27, 1908 
RESOURCES. 
TR wencctincskstmnsebendbsess ccosccnke $7,801,357 56 
6, civcniningedcnscnnentscomesaonem 4,812,139 33 
Cash on hand and with banks- .------------------- 5,263,313 33 
U, S. Government and other bonds- .-------------- 5,872,819 02 
Banking house and lot-.-.------------------------- 250,000 00 
ee a ee ee eee $23,999,629 24 
LIABILITIES. 
COR a ircticibidotcncesescescecegssess $1,500 000 00 
Surplus and undivided profits- ------------------- 1,204,823 03 
Cigetiatem, <oqccccc nc nce neces cccceccesecccsesse 1,400,100 00 
Deposits..........-.-...-.-.---.----- 2-22 - enon _ 19,894,706 21 
TEE ccmcbapacupcienenc0cggeeoncasicasansste $23,999,629 24 


OFFICERS: 
STEPHEN M. CLEMENT, President. JOHN H. LASCELLES, Vioe-Prest. 
JOHN J. ALBRIGHT, Vice-Prest. CLIFFORD HUBBELL, Cashier 
HENRY J. AUER, Asst. Cashier. 











THE 


FARMERS’ ANDMECHANICS’ 


NATIONAL BANK. 


427 CHESTNUT STREET, PHILADELPHIA. 
ORGANIZED 1807. 


United States, State and City Depository 





DAPET AR. on 20. -rornesen-onee serene acneesancnenys $2,000,000 
SURPLUS AND PROFITS,...-..-.--------<+- 1,329,549 
SII TUTE oce: aneatecsesanpeunonsenered 12,777,000 


HOWARD W. LEWIS, President. 
HENRY B. BARTOW, Cashier. 

JOHN MASON, Transfer Officer. 
OSCAR E. WEISS, Assistant Cashier. 


DIRECTORS: 
HOWARD W. LEWIS, CLEMENT B. NEWBOLD, C. 8. W. PACKARD, 
CRAIGH LIPPINCOTT, JOSEPH WHARTON, J. F. MOFADDEN, 
JOHN F. LEWIS, E. H. MeCULLOUGH, GEO. C. THOMAS, 
HENRY C.8TROUP, GEORGE L. FARNUM, 4G. C. PURVES. 
JAMES CROSBY BROWN, 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS 
AND MERCANTILE FIRMS INVITED. 























Dittsburgb, Ba. 


PEOPLE’S 
NATIONAL BANK 


PITTSBURGH 


Charter 186 
UNITED STATES DEPOSITORY. 





Statement at Close of Business Nov. 27, 1908 
RESOURCES. 
aaaae @ and eet $11,407,988 37 





a "321 83 
United States bonds to secure circulation----------. 900,000 00 
United States bonas to secure U. S. deposits--.--- 50,000 00 
Banking house and fixtures---------------------- 300,000 00 
Exchanges for Clearing House--------------.----- 202 ,024 81 
Due from banks and reserve agents-------------- 1,885,010 61 
SE a ee, eR ue THT ey ee 1,252,519 44 
$15,997,865 06 
LIABI LITIES. 
oon Beata ie steie chub ds ae eayn ig eek eres eterno alae $1 proyeed 00 
SS aeeeeeeenass "811,495 
I ecg hans So besa eka aia aaa sini x 
EE iikh cttnwenngnnesseuk eases aan 12,286,369 18 
$15,997,865 06 


ROBERT WARDROP, President. 
D. E. PARK, Vice-President. H. SCHUMACHER, Cashier 
W. D. BELL, Asst. Cashier and Sceretary. S.C. REED. Asst. Cashier. 


WRITE US FOR A PROPOSITION 











The Philadelphia National Bank 


419-423 CHESTNUT STREET, PHILADELPHIA. 


STATEMENT AT “CLOSE OF 


RESOURCES. 
Loans, discounts and investments......... 
Due from banks... = 
Exchanges for Clearing House... 
Gash and reserve. oe 


$30,061,728 42 
7,715,250 77 

...._ 1,887,292 77 
. 13,351,649 70 








~ $53,016,901.86 


BUSINESS NOV. 27, 1908. 


LIABILITIES. 
Capital stock... .. $1,500,000 00 
Surpius and net Profits... veseesceseseseee 09947,855 10 
Circulation _........... Seer eee 814,700 00 
Deposits 2... ..e-eeeeeeeeeeeeeeeseeeeeee 47,153,366 56 





$53,015,921.66 


N. PARKER SHORTRIDGE, Chairman of the Board. 


LEVI L. RUE, President 
HARRY J. KESER, Cashier 


LINCOLN GODFREY, Vice-President 
HORACE FORTESCUE, Assistant Cashier 


DAVID S. LUDLUM, Assistant Cashier in Charge of Credits. 
DIRECTORS: 


N PARKER SHORTRIDGE 
RICHARD ASHHURST 
on GODFREY 


QEORGE wooD 


—, C. HARRISON 
1 L. RUE 


GEORGE H_ FRAZIE 
- CONVERSE a ROBERTS JR. 


EDW. T. STOTESBURY 
JAMES F. HOPE 
EFFINGHAM B. MORRIS 
RANDAL MORGAN 


ORGE H. McFADDEN R. DALE BENSON 


Accounts of Banks, Bankers Mercantile Firms and Corporations Respectfully invited. 








CENTRAL NATIONAL BANK 


PHILADELPHIA 


Capital, - - - 
Surplus & Undivided Profits, 2,992,205 


WM. T. ELLIOTT, President 
WILLIAM POST, Cushier 
WM. Y. CONRAD, Asst. Cashier 
ANTRIM H. JONES, ‘2d Asst. Casbier 


Accounts of Banks, Bankers, Individuals, Firms, 
Corporations, Trustees and Estates invited 
on the most liberal terms con- 
sistent with safe banking 


$750,000 |. 





THE 


UNION NATIONAL BANK 


PHILADELPHIA 


Capital - - . - $500,000 
Surplus and Profits, - 750,000 


W. H. CARPENTER, Prest. A. E. FLETCHER, 2nd V.-Prest 
T. H. CONDERMAN, Ist V -Prest. LOUIS N.SPIELBERGER, Cashier 
F C. HANSELL, Asst. Cashier 


Fquipped to handle Accounts of Individuals, 
Merchants, Mauufacturers, Corporations, 
Banks and Bankers 


YOUR ACCOUNT SOLICITED 

















THE 


MARKET STREET 
NATIONAL BANK 
1107 MARKET STREET 
PHILADELPHIA 


Capital, . . . . . $1,000,000 
Surplus & Net Profits, . 1,000,000 


GEORGE H. EARLE JR., 
President 
JAMES F. SULLIVAN GEORGE D. McCREARY 
First Vice-President 2d Vice-President 
WM. P. SINNETT 
Cashier 


We solicit the accounts of Banks, Corporations, 
Firms and eee and ge be please to meet 
or correspon ose who contemplate making 
changes or opening new accounts. 





CORN EXCHANGE 
NATIONAL BANK 


PHILADELPHIA 











With Resources $20,000,000 
SOLICITS OUT OF TOWN 


BUSINESS 
BENJAMIN GITHENS. ..............-200--22-s0ee00s President 
WILLIAM W. SUPPLEE............-00+cecees Vice-Presiaen: 
CHARLES 8. CAL WELL. .....22...c.ccce-cenccecsene Cashier 
BE. HM. WILEET ES Jr .crcccocccccccccccccces Assistant Cashier 








Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 





CONDENSED STATEMENT AT CLOSE OF BUSINESS MAY 19 1908. 
LIABILITIES 


ASSETS 
ene Om bem...  e $1,507,588 32 —— oS id $2,500,000 00 
Due from banks and bankers__________ 568, 519 62 i a 7,500,000 00 
Collateral loans____.________._.______ 15, '827 "311 49 Un vided profits (less expenses and ry C4 
Investment securities— ~~ _f  * ="gee ee ie ee See 1,399,846 34 
Stocks, bonds, &c____$11,762,808 51 I iia ice eigenen snc ccccne 28 648,431 55 
Mortgages .__.._.____ 294,539 00 12,057,347 51 
eae ear :976,178 34 
us assets (ground rents) -_--__ 10,500 00 
I es se ace eg ee 832 61 
$39,948 277 89 $39,948,277 89 
OFFIOERS. 
E. B. MORRIS, President. 
W. N. ELY, let Vice-President. A. A. JACKSON, 2d Vice-President. 
CHAS. J. RHOADS, 3d Vice-Pres. and Treasurer. EDWARD s. PAGE, Secretary 


GEORGE H. STUART, 3d Assistant Treasurer. 
J. SNOWDON RHOADS, Trust Officer. 


SAMUEL W. MORRIS, Assistant Secretary 
M. T. WRIGHT, Real Estate Officer. 


Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 


DEFOSITARY UNDER PLANS OF REORGANIZATION. 





REGISTRAR AND TRANSFER AGENT 





Baltimore, ao 


MERCHANTS’ NATIONAL BANK 


Statement at Close of Business Nov. 27, 1908 


RESOURCES 
RR EC OOO OL ER ET EM $8,516,639 93 
Bonds for circulation. ----.--..-..---------.------ 710,000 00 
Bonds for deposit. --.-..........--.-.-.---.---.-- 265,000 00 
Premium en U, S. bonds -.-.--.-..---------.--- 25,900 00 
Other stocks and bonds --.--.-..-.-.-...---------- 301,601 25 
PE MEE bo Sector accccccccdcoudccccedeseas 385,000 00 
Exchanges for Clearing House- ----.-.-.---------- 523,259 99 
EY HII ness oss ce secncenscdscses 1,926,690 57 
Cash and due from reserve agents----~---------- 2,210,448 94 
$14,864,540 68 
LIABILITIES, 
SG inn sacicanaacncncnsaseecasesine nee $1,500,000 00 
Surplus and undivided profits------.-.-.---.-.---- 1,023,363 69 
santana cdi Semeetaupipeity tatiana e ense den tape nes ent gga 710,000 00 
ne cocnanecnnqcodnaccucscasasncanéncacs 11,631,176 99 
$14,864,540 68 


OFFICERS: 
DOUGLAS B. THOMAS, President. 
WM. INGLE, Vice-Pres.& Cashier. J.CLEVELAND WANDS, Asst.Cash. 
JOHN B. H. DUNN, Asst. Cashier. 


DIRECTORS. 
Deugias H. Thomas. Chas. A. Webb. Austin McLanshan. 
Upads 5. Waters. John S. Gittings. James L. Sellman. 
Wm. Ingie. William H. Conkling. 


PROFITABLE BUSINESS SOLICITED 





Baltimore, Dd, 


FARMERS & MERCHANTS 


NATIONAL BANK 
BALTIMORE 


Capital, Surplus and Profits, 
$1,000,000 


CHAS. T. CRANE, President. CARTER G. OSBURN, V~P. and Cash 
JOHN E. MARSHALL, Asst. Cashier. 


EXCELLENT FACILITIES 
FOR COLLECTIONS 


OORRESPONDENGE INVITED 








1 
1 
i 
i 
; 


te’ Pa. ae 


— er eer nena ante eaten scenic 


BPbiladelpbia, Pa. 


Tradesmens National Bank 


OF PHILADELPHIA 


Capital, - - - $500,000 
Surplus and Profits,  - 785,000 
Deposits, - - - 4,835,000 
Circulation, - - 485,000 





$6,605,000 


Total Resources, 


GEORGE H. EARLE JR.., President. 
A. B. LOEB, Vice-President. HOWARD A. LOEB, 2d Vice-Pres. 
H. D. McCARTHY, Cashier. 


FOREIGN EXCHANGE BOUGHT AND SOLD 


mmercial and Travelers’ Letters of Credit and Travelers’ Checks issued, 
available in all parts of the world. 


Correspondence with a view to business solicited. 








Charleston, S. C. 


PEOPLE’S NATIONAL BANK 
OF CHARLESTON 


UNITED STATES STATE AND CITY DEPOSITORY 





Capital, - - - 
Surplus and Undivided Profits, 


$300,000 
200,000 





R. G RHETT, President 
E. H. SPARKMAN, Vice-President E. P GRICE, Cashier 
J. B. CALDER, Assistant Cashier 





TRANSACTS A GENERAL BANKING BUSINESS 
Collections Handled at Best Rates. 
Special Inducements given for out-of-town accounts. 
CORRESPONDENCE INVITED. 








The Merchants National Bank 
of Philadelphia 


Statement at close of business Nov. 27th, 1908 











RESOURCES LIABILITIES 
Investments Uae AA RG CRE eee ee $10, 140,970 05 Capital .. ies: 000 ,000 00 
Due from Banks ............-- 1,661,020 04 Surplus and Undivided: valite:.. 875, 198 94 
Exchanges for Clearing House... 403,568 89 Circulation ...... aida 13, oon 000 
ail Midierse.........5.-+ 2,944,802 84 5,009,391 77 | Deposits ..---- 
$15,150,361 82 - $15,150,361 82 


F. W. AYER, President 


WM. A. LAW, Vice-President 


“The Bank 


THOMAS W. ANDREW, Cashier 
W. P. BARROWS, Asst. Cashier 


of Personal Service” 








BANK OF RICHMOND 


RICHMOND. VA. 


Capital, Surplus and Profits, $1,500,000 


LARGEST CAPITAL AND SURPLUS 
OF ANY STATE BANE 
IN THE SOUTH ATLANTIC: STATES 


JOHN SKELTON WILLIAMS, T. K. SANDS, 
President. Second Vice-Pres. and Cashier. 


PREDERICK E. NOLTING, H. A. WILLIAMS, 
First Vice-President. Assistant Cashier. 


DEPOSITARY 
for the 
STATE OF VIRGINIA AND orry OF RICHMOND 


Accounts of Individuals, Firms, Corporations, Banks and Bankers 
Solicited, and Correspondence Invited 


This Bank Makes a Specialty of Southern Business and 
Solicits the Accounts of New Concerns. 





Rorfolk, Va. 


THE NORFOLK NATIONAL BANK 


Statement at Close of Business Sept. 23, 1908. 


RESOURCES. 
Loans and discounts------..-.--..---.-----.---- $$2,567,919 64 
U. S. bonds and premiums-.----........-..-..---- 1,720,150 00 
Pe WOR 2c tice dawedcciacuesonscesdbonn<e 252,990 18 
Banking house and other real estate. .-.....-.--.-.- 85,000 00 
OLE LI ELLIE LL ILI OLED DE 389,240 29 
SEND DNs 22 onc nnn cnccsiunpeneounbans 968,453 77 
$5,983.753 88 

LIABILITIES. 
Pi tkkst sun cseskoneesdkabaedneeneeeddan $1,000,000 00 
ID nnn cunwecacccccccnsccscpocenenasanssee 500,000 00 
BING BEGINNER. oo cnencecnancnenecsasqemamenn 86,905 15 
REL. saccnnccnncnstonnmepeneabeenaunnnme 860,000 00 
chi on nance sais aeoentindhemasuntenaineien 3,520,848 73 
We. Bp DONE ROCOMRE. «non nn cece feccccccoccese 16,000 00 
$5,983,753 88 


CALDWELL HARDY, President. E.T. LAMB Vico President. 
A. B. SCHWARZKOPF, Cashier. W. A. GODWIN, Asst. Cashier. 


WITH WELL ESTABLISHED CONNECTIONS, 
THIS BANK HAS UNSURPASSED FACILITI§G IN 
BVERY BRANCH OP LEGITIMATE BANKING. 





AOCOUNTS OF BANKS ANO BASKERS RECEIVED OF 
MOST FAVORABLE TERMS 














Atlanta, Ga, 
Statement of Condition (condensed) Sept.'23, 1908 
RESOURCES, 
Loans and discounts-.-----.---------------------- $4,657 420136 
ee eee ae 516,450 00 
Other bonds and stocks-----------------------.-- £938 80 
| a ee a geen e ae 75,000 00 
Safety deposit vault, furniture and fixtures---...... 31,056 45 
Five per cent redemption fund-------.-.--------- 25,000 00 
pe ae eee Se a ee 548,919 93 
ERE Pen 699,946 21 1,248,866 14 
$7,127,731 75 
LIABILITIES, 
MND GOREN ooo doce cence enecoccnrennspa $500,000 00 
Surplus and undivided profits-------------------- 750,218 61 
Re ae eee er eee o 500,000 00 
Bilis payable. .........----.....-----.---------- 400.000 00 
Deposits... .. 2. c2c0e 2222-2 nna s nee nee nesesee 4,977,513 14 
$7,127,731 75 
OFFICERS: 
CHAS. E. CURRIER. Presiden 
HUGH T. INMAN, Vice-Presiden GEO. R. DONOVAN, Cashier 
JAMES 8S. FLOYD, Asst. Cashier. 
DIRECTORS: 

CG. E. CURRIER. sack i SPALDING. H.'T. INMAN, 
¥F. BE. BLOCK. M. A. R. SWANN. 
W. PF. UWINECOFF. 

CORRESPONDENCE SOLICITED. 
Is A UNITED STATES DEPOSITARY. 





Mempbis, Tenn. 


BANK OF COMMERCE 
& TRUST CO. 





MEMPHIS, TENN. 
Statement ef Condition as of June 30, 1908. 
ASSETS. 
wens nnn nnn - ee ee 2-2-2 222 ooo eee eo eee $4,627,597 58 
Bonds BNE Gon. ocneccccnepenneanencendpendae 372,318 63 
Company's building--....--.-.-----~------------ 3551 
eS SOE GIB os ceric manctcnseccemtaccucncesné 158,442 54 
Cash and sight exchange----.---.-.-...-.......... 2,456,922 67 
8,214, 
LIABILITIES. —— 
Cagttel ates. nie. cnn ce cccccnccsddnectoccsscsbin $1,500,000 08 
GRNG sca ccc ccccccnccoccwcccceyanscunscccece 500,000 08 
Undivided profits and contingency fund-_--.--.--- 275,875 0 
acosnuddegetneeibbbabestiasbascencace 5,938,761 19 
$8,214,636 39 


J. T. FARGASON, President. 





The attention of individuals, firms and corporations is 
invited to the financial strength and thorough equipment 
of this institution, which is in a position to render its 
customers banking service satisfactory in every feature. 


YOUR BUSINESS SOLICITED. 











Rank of P 


tional 


Association 





ittsburch- 


THE BANK HISTORICAL—FOUNDED 1810—OLDEST BANK WEST OF ALLEGHANY MOUNTAINS 





A RESERVE DEPOSITORY OF 
STRENGTH and PERMANENCE 


IS FOUND IN THIS OLD ESTABLISHED BANK 


Capital, $2,400,000 Surplus and Profits, $2,948,778 











JOSEPH R. PAULL, Vice-President 
J. M. RUSSELL, First Assistant Cashier 





Conservatively Managed Banks are invited to 
appoint this Bank as their Reserve Depository 


WILSON A. SHAW, President 


GEORGE F. WRIGHT, Auditor 


W. F. BICKEL, Cashier 
J. D. AYRES, Assistant Cashier 














Rnorville, Tenn, 


City National Bank =Knoxville 


Statement of Condition Sept. 23, 1908 








FOURTH NATIONAL BANK 


NASHVILLE, TENN. 
Statement at Close of Business Sept. 23, 1908. 











ASSETS. 

RESOURCES. Beans ond GeseGets.soiccccodanccccseccctssocce $3,979,099 63 
SII stn:tsstuenteehiptitestasaitip sate & sono enepanehian ccipver mapigcaiencngitin bail $1,863,754 44 Ds Be Ri hE ich cn ccdipinsabbgctiotbooes 600,000 00 
United States bonds 550,000 00 pred ome | naan aneannegsreneeneEE —— = 
Premi Riiimmcancdcarem 29,000 00 RN ncnccusomisabandwimonsines ’ 
ae zeae! <5. ORS MOST ee ee 10,995 02 Banking house and fixtures.............--.------ 58,000 00 
Stocks and real estate owned......-.......------- 14,675 00 re een vers’ ee 
Banking house and fixtures-----.---------------- 35,000 00 —————e Ce 
Cash Due from other banks..........-- $696,766 45 

In our vaults, with reserve agents and with fn par = Reserve Agents. — = 
MEE MD suscdedbhednecchccaceunpuedeal 811,198 10 sh on hand -------.--------00- o_— 1,985,587 57 
MPT) © $7,007,567 1 

LIABILITIES. LIABILITIES 
Leen serge aaenpeereneets pane tial WAR Gan crerenpytp~onengsnenns $600,000 00 
Surplus and profits, met --............-.-..-.-..-. 94,414 94 Surplus fund-- = $525,000 00 
Currency outstanding--....-.-.----------------- r 500,000 2 Undivided profits.....-.--.--..--.- 185.447 ss 

pcanatagemanasenpsngnwnamn 220,202 62 Reserve for taxes.........--..----- 5, 125,447 88 
$3,314,617 56 Fn RI af A ARS Bt aN el hey = 4 

WILLIAM S. SHIELDS, President. Deposits...--..~-.~---+-----------------------= gages 
EDWARD HENEGAR, Vice-President. Total - $7,007,567 12 


R. E. MOONEY, Cashier. 
W. T. MARFIELD, Assistant Cashier. 


United States Depository 





WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULK. 





S. J. KEITH, President. 
J. H. FALL, Vice-President. W. CG. DIBRELL, Vice-President. 
WALTER KEITH, Viee-President. 
J.T. HOWELL, Cashier. G. W. PYLE, Assistant Gashier. 
J. S. McHENRY, Assistant Cashier. 








4 
| 
} 
‘ 
4 








Wobile, Ala, 


THE PEOPLE’S BANK 


OF MOBILE, ALA, 


Capital, - - - $150,000 
Surplus and Profits (Earned) over $550,000 


Largest Percentage of Surplus and Profits 
te Capital of any Bank in ALABAMA, 


W. WHITING, President. 
ie B. DAVIS, Vice-President. JAS. W. LITTLE, Cashier 
B. W. PADGETT, Assistant Cashie: 


Special Rates and Facilities fer Collections on Mobile 
and all Seuthern Points. 


WE SOLICIT BUSINESS ON BANKING PRINCIPLES 
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Birmingbam, Bla. 


THE FIRST NATIONAL BANK 


OF BIRMINGHAM, ALA 
Statement at Close of Business Sept. 23, 1908 


























RESOURCES. 
Loans and 35,484,973 38 
Overdrafts ---.----- 116 06 
U. S. bonds and p i 1,078 ,000 00 
State of Alabama and other bonds and stocks-..... 567,100 00 
Cash and due from banks, &c-.--.---..---.-.-..-- 2,821,591 88 
$9,951,780 32 
LIABILITIES. 
Capital stock ---- oe $1,000,000 00 
Surplus and profits ---.--- ade 707 367 30 
GeeMON ...2 2 nnn wnn cece wc cccccccesccen 929.300 00 
Alabama Bond Account. ----------..----.------- 100,000 00 
Deposits— 
ee een $6,311,965 23 
ee Sass 
ed States................--- 55, 
— ————_—_——_ 7. 215,118.02 
$9,951,780 32 


OFFICERS. 
W. P. G. HARDING, President. 
J. H. WOODWARD, Vice-President. J. H. BARR, Vice-President. 
THOMAS HOPKINS, Cashier. 
THOMAS BOWRON, Asst. Cashier. F.S. FOSTER, Asst. Cashier. 
J. E. OZBURN, Security Savings Department. 
UNITED STATES DEPOSITARY. 
DIRECT CONNECTIONS THROUGHOUT ALABAMA AND 
ADJOINING STATES. 


COLLECTIONS A SPECIALTY. 








The Fourth Street National Bank 


OF PHILADELPHIA. 





STATEMENT AT CLO8E OF BUSINESS NOV. 27, 1908, 


RESOURCES. 
BROANS AND DISCOUNTS..---.---.-------.------------ $32,178,772 70 
ee Wee ANNE... 65 nt ig 234 -sn ess nonce 6,155,193 12 
CHANGES FOR CLEARING HOUSE-.-....-.-.-..-- 2,018,217 13 
UNIT PM URINE WO on a eects nn sencnd 15,501,858 98 


$55,854,041 93 


LIABILITIES 


CAPITAL STOCK.-.-........-..------.------------+--- $3,000 ,000;00 
SURPLUS AND NET PROFITS------------------------ 5,883 628 20 
CIRCULATION ---.---.------------------------------ 1,265,000 09 
BOND ACCOUNT.........-.-------~. .-.-------------- 5,000 00 


DEPOSN'S ........-.-.-.---.-.---------------------- 45,700,613 78 
; $55,854,041 98 





R. H RUSHTON, President. 


E, F, SHANBACKER. ist Vice-President 
R. i CLARK, Cashier 


-B. M FAIRES, 2d Vice-President 
W. A BULKLEY, Assistant Cashier. 


FRANK @ ROGERS, Manager Foreign Exchange Department. 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 


FOREIGN EXCHANGE BOUGHT AND SOLD 


EXCEPTIONAL COLLECTION FACILITIES 











ONLY MILLION-DOLLAR NATIONAL BANK 
IN TENNESSEE 


American National Bank 
Nashville, Tenn. 








OFFICERS 
W. W. BERRY, President A. H. ROBINSON, Vice-President 
N. P. LeSUEUR, Cashier 


TENNESSEE BUSINESS IS OUR 
BUSINESS-SEND IT TO US 














THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement of Condttion at Close of Business Nov. 27,1908. 


RESOURCES, 
Dee One Gocewnts....... 202... scccnnccesscccnne 36,970,862 28 
CE chi heen cindasnehasionnecakon . 1,355 04 
RT ES GID nn. ccnnnccnccnnaeens~eusen 100,000 00 
CC innnhitakende contenanancohuneaeten 202,300 00 
Cash and due from banks ...............cc00sss005 4,194,235 66 

$11,468,752 98 

LIABILITIES. 
MNES GONE. one oki se SUES ish ko 31,250,000 00 
Pe tdinnccescocaccascscncssannackbnadudee 250 
iis cncnrces senncwdaeabbemn anes 170,201 66 
I al sidan So Sidi Sai ciate ds Sh dca sini ences 99.300 08 
I I os css rnin cnowreienineaiheatn omens pekaliade 00 
i bnhiccensasteas. cseccese<oteucesodienes geibateecie 9.699.056 2 

$11,469,752 98 
OFFICERS 
S. R. FLYNN, President J. A. SPOOR, Vice-President 
G. A. RYTHER, Cashier G. F. EMERY, Asst. Cashier 
DIRECTORS. 
J. Ogden Armour, @. A. Ryther, Edward Merris 
Samuel Cozzens, James H. Ashby J A Speer. 


Arthur G. Leonard, 











The Commercial 
National Bank 


of CHICAGO 


Capital, Surplus and Undivided Profits, $7,000,000 
Deposits, $40,000,000 


’ OFFICERS 
GEORGE E. ROBERTS , . . Preswenr GEORGE B. SMITH . . Ase Tt Caswen 
JOSEPH T. TALBERT. . . Vice-Pres. HARVEY C. VERNON . AseT Cisncn 


RALPH VAN VECHTEN, 2no Vice-Pres. 
DAVID VERNON . . . Sao Vice-Pnes. 
NATHANIEL R. LOSCH . . . CasHiER 


This bank is pleased to place at the disposal 
of its customers the facilities gained 
forty years of continuous 


service and growth 


+1. ERSKINE SMITH . 
WM. T. BRUCKNER . 


o AseT Casnier 
o Asert Casnien 


1] 
Fort Wlortb, Teras. 
Fort Worth National Bank 


FORT WORTH, TEX. 


Report of Condition Sept. 23, 1908 


RESOURCES, 
Loans and overdrafts-------------------.-----.. $1,891,329:95 
Det OER: 6 ks 6620 5c wns ct we cnn nncentene = 150,000 06 
I NN fi a cance siiamebmeen a 300,000 00 
Ce ST SES hace cedeoscccdeauninwaesone 1,637,297.54 
$3,978 ,627,49 
LIABILITIES. 
i inancons ibs tetas eeeatisnautinaaie a $300,000 00 
SSUES GD GUN c cand ctkdeedendacéscs 646,328 97 
INE, sccncnnsccedccnnsstsnacietsnaonauis 300,000.00 
Deposits: 
I anche antivcieitn minal imam wieintie 1,866.639 88 
GENE Seeec a sewincnnccecscdics 865,658 
2,732,298152 
$3,978 627.49 


OFFICERS. 
K. M. VAN ZANDT, President. 
R. L ELLISON, Vice-President. N. HARDING, Vice-President 
OSCAR WELLS, Cashier. ELMO SLEDD, Asst. Cashier. 





ALL PROFITABLE BUSINESS SOLICITED. 











Division F. 





HE FIRST NATIONAL 
BANK OF CHICAGO 


James B. Forgan, President Charles N. Gillett, Cashier 
Capital and Surplus $15,000,000 


HIS Bank, with a department especially 
T organized to take Par Bank Accounts, 
invites the business of conservative Banks 
and Bankers with the assurance of satisfac- 
tory service and agreeable relationship. 


(Banks and Bankers) 
August Blum, Vice-President Herbert W. Brough, Asst. Manager 














Augusta, Ga. 


GEORGIA RAILROAD BANK 


AUGUSTA, GEORGIA. 


Re ce 
: ope. oye 
Deposits (Oct. 27 1908) . 


$200,000.00 
400,000. 00 


JACOB PHINIZY, President 
WILLIAM A. LATIMER, Vice-President 
CHAS. G. GOODRICH, Cashier 
RUFUS H. BROWN, Asst. Cashier 


Qur Success is due to the fact that we give first- 
class Banking Service. Your Business Is Solicited 


2,478,848.55. 


Dailas, Teras. 


THE 
AMERICAN EXCHANCE 
NATIONAL BANK 


Report of Condition Sept. 23, 1908: 
RESOURCES. 











1 PARE ons nocdccccecec cen sessiéscus $5,334,299°84 
nited States | snmp ndihngudinkwacennen aed 1..00,uuu UO 
Other stocks an i Se ile erineininlin bean inlieabhia 20,000 00 
ganking house, furniture and fixtures. --..-..----.- 12,000 00 
ER ee eee 1,075,157 79 
With Unless Slates Tree. port 
n lates [| reasurer.-- --- ’ us 
<item 2.777.210 © 
LIABILITY eee 
a TT 
i siiicuues---.0-.-------------o2.-- 360,550. 
latio Bbcahac re = Sivmadimadinnine: poguiwbaned 1,UuU,uu0 00 
ts: 
dividual —=——-——--..----------- $4,954,325 58 
U iis “Se Stat ng aclpaeaines . 132'340 30 
r ee Se 6,570,959°6s 
$9,481,509_90 
ICERS. 
ROYAL A. PERHIS, Promdent, 
J. B, WILSON, Vice: President NATHAN ADAMS, Cashier. 
E.M.R IN. Vice-President. G.H. PITTMAN, Asst. 
C. C. SLAUGHTER, Vice-Pres. HOWARD CLATAORNE Aust Cash. 
E. J. GANNON. Vice-President. H. H. SMITH, Assistant Oas 
A. V. LANB, Viee-Presiden: R. E. GAHAGAN, Assistant Cashier. 





| Uneroeled Faoilities ~ the Handling of Collections en Dallas 
and other Texas Points. 





—— 


. ™ — 
ESP ee ee 


ae 


ale anicochmamn ee eee 
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THE PEOPLES 
STATE BANK DETROIT 


Capital and Surplus, $3,250,000 00 





CONDUCTS A GENERAL BANKING BUSINESS 
IN BOTH SAVINGS AND COMMERCIAL DE- 
PARTMENTS AND OFFERS ITS CUSTOMERS 
EVERY BANKING FACILITY. LIBERAL 
T EATMENT, PROMPT AND CAREFUL AT- 
T NTION TO ALL BUSINESS INTRUSTED. 











Collections a Specialty. Correspondence Invited. 


O. H. RUSSELL, President. AUSTIN E. WING, Cashier. 
oo. O'BRIE ORGMAN, Cash. Sav. Dept. 
H.C. POTTER Nir. R: Ww BMY LIE Mer. Credit Dept. 


WSON, }Vice-Prests. J. BODDE istant Cashier. 
Gee Baso: GEO. T. COURTNEY, Auditor. 


4S. MASON, 
* Ys SCHULTE, J 





Undianapolis, tnd. 


THE MERCHANTS’ NATIONAL BANK, 


INDIANAPOLIS, INDIANA. 


Report of Condition Sept. 23, 1908 
eS 





tlted Siales bonds soon 22a 2-222 aoao aos $9550 000 08 
S DONGS ~~~... - 2 oe ee eww eee oewece 
Uatteg 7 ~ dianapolis, Marion and other county bonds- 1 §78,080)74 
"= egources: to secure deposits.... $162,000 00 
. bonds on hand-----...-.---- 5,500 
MB DRENB 5s ce cece cacenene 1,627.309 88 
i Gold. $816,988 00 -----22- 798.008 24 
oo MRC GE Ee ————_——_ 2,684,815 12 
$8,544,624 03 
a 





"$8,544,624 08 


OFFICERS: 
O. N. FRENZEL, Presiden 
J. P. FRENZEL, Vice-President. 0. F. FRENZEL , Cashier. 
FRED FAHNLEY, 2d Vice-Prest J.P. FRENZEL JR., Asst. Cash. 


DIRECTORS. 
James F. Falley, Albert Lieber, John P. Frenzel 
Frederick Fahniey, Paul H. Krauss, Otto N. Frenzel. 
Henry Wetzel. 
We make a specialty pt wpeiee in this State and vicinity, and remit on 
of payment at lowest rates, 


Benn STATES DEPOSITORY. 








The Continental National Bank 


OF GHIGAGO. 


STATEMENT OF CONDITION AT CLOSE OF BUSINESS NOV. 27, 1908 


RESOURCES 
Loans and discounts $42,025,880 49 
Stocks and bonds 3,764,628 89 
U.S. bonds to secure circulation.............. 3,625,000 00 











U.S. bonds to secure deposits.................- 205,855 00 
Premium on U.S. bonds.................-...-.--- 204,687 50 
Overdrafts 399 05 
Due from banks and U. S. Treasurer... 13,944,299 49 
Cash 16,322,556 19 














ee ee REN $80,093.306 61 














LIABILITIES 
Capital stock paid in $4,000,000 00 
Surplus fund 2,000,000 00 
Undivided profits 1,529,241 61 
Circulation 3,596,397 50 
Deposits 68,967,667 50 











Total = $80,093,306 61 


OFFICERS 


GEORGE M. REYNOLDS, President 
ALEX. ROBERTSON, Vice-President 
WM. G. SCHROEDER, Cashier 
HERMAN WALDECK, Assistant Cashier 


BENJAMIN S. MAYER, Assistant Cashier 
FRANK H. ELMORE, Assistant Cashier 
WILBER HATTERY, Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier 


A GENERAL FOREIGN EXOHANGE BUSINESS TRANSACTED. 
Accounts of Banks, Corporations, Mercantile Firms and Individuals Received on Favorable Terms. 








ESTASLISHED IW 1854. 
LARGEST BANK IN WESTERN MICHIGAN. 


The Old National Bank 


OF QRAND RAPIDS, MICH. 
Report of Condition Sept. 23, 1908. 


RESOURCES 
neni Miaeents.. ... 5... 5...  nicdeews~ie $3,861,297 54 
NS LE ES a pe Mee eet ee Uae 20,454 45 
Bank building and fixtures --.---..-.------------- 212, 
United States bonds and premiums. ------------- 929,918 45 
nes, SIRS. .« . . 5.5. ee cen nennscnen 330'505 81 
Cash resources: 
* Due from banks----.---.-------- $1,160,458 33 - 
United States Treasurer---------- Gun YJ 
Soe - 1,623,360 50 
$6,977,946 33 
LIABILITIES, 
I EL 22 oe oe oe, aah hae $800,000 00 
Surplus and undivided profits (met) -----.-------- 553,203 78 
Ct O don kn wnenccsicinecancacaecatnint 800.000 60 
: Deposits 0 OS Sete > ee a ae 4,824,742 55 
6,977,946 33 
OFFICERS 
WILLARD , HART, a ites 
HARVEY J. HOLLISTER: V-P: CLAY H "HOLLISTER, Cashier. 


GEORGE C. PIERCE, Vice-Pres, sy2 i. A. WOODRUFF, Assistant Cash, 


UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON GRAND RAPIDS 
AND OTHER WEST MICHIGAN POINTS 





‘The Merchants National Bank 


of Cincinnati 


Depositary of the United States, State of Ohio, 
and City of Cincinnati 


Statement of Condition Nov. 27, 1908. 
RESOURCES. 


ETE EP ES $4,582,214 29 

PEGG bacco ba dednncacetcciantadaLnssoee 226,059 
i a as cin meine ke 1,301,732 11 
Real estate, furniture and fixtures- ------ 99,476 92 
Due from banks and U. S. Treasurer_-. $1 894, 614 20 ‘ 
a 2 ee ae 1,138,072 75 _3,032,686 95 
LIABILITIES $9,242,110 15 
EE a earns oe EER rep $1,200,000 00 

a ci tcacnineee caadcnesasuaewermenwae 

IID OD is ess dnintoaenehvsdoerdeimen mikes nba 117,550 29 

Wa ctncdnnnwonabpodadtneve denadesadases 100,000 
Rpt ckteinacsmeigusnecnkgaccscna abencuann 7,524,619 86 
$9,242,170 15 


MELVILLE BE. a President. 
EDWIN C. GOSHORN, Vice-Pres. BALCH, Vice-Pres. 
WILLIAM W. BROWN, Vice-Pres. HENRY. YERGASON, Vice-Pres. 
WILLIAM P. STAMM, Cashier. CHAS. A. STEVENS, Ass’t Cash. 
WILLIAM WEIDINGER, Auditor. 


ACCOUNTS OF BANKS, FIRMS, CORPORATIONS AND 
INDIVIDUALS SOLICITED UPON THE MOST LIBERAL 
TERMS CONSISTENT WITH GOOD BANKING 





Bd 
ms 











Cleveland, Obio 


The Union National Bank 


of Cleveland, Ohio 


With Capital and Surplus of 
$2,500,000.00 


Seeks new accounts and desires to meet or 
correspond with those considering new bank- 
ing connections. 


OFFICERS 


President 
GEO. H. WORTHINGTON 


Vice-Presidents 
L. McBRIDE J. F. HARPER 


Cash‘er 
E. R. FANCHER 


Assistant Cashiers 
G. A. COULTON W. E. WARD 





Fifth Third National Bank 
of Cincinnati 


Statement at Close of Business Nov. 27, 1908. 


RESOURCES 
Loans An Qbhnthesncrentohestibiadhasdenedeseocesn sae $10,746,480 15 
a ‘Bonds and Proms cacscs coccccnernceasece-c-e 2,304,327 39 
Other Bonds and_ Securities -...........-...----------- 1,668,543 75 
nking House, Furniture ond Fixtures~~---5 666 bas 00 1443 676,61 
fr rom Banksland U $ Treasurer------- 2,502,294 49 . = 
Due f reasurer 2.008.298 Oe sos SaTieT 
$19,754,875]47 
LIABILITIES. 
oe *TO70-118 74 
aan Re eg ——"——— $3,579,713}74 
Grgtation.. pen aeesousseususnssccesbesonsbecsuesccces 1 698 39750 
ee ee 288,850 00 
Bert in account ef proposed increaselin capital and surplus... 450,000.00 
ivi et DAES ccccsticcenctiwncmine $7,464,782 33 
: vidual C nv eqnenscneneceneceore 5,856,130 5 
mm Deposi its aacccsaceesosecssascesee _ 4, 1001 38 
———- 13,737,914'23 
$19,754,875147 


CHARLES A. HINSCH, President. CHARLES T. PERIN, Asst. Cash. 
WILLIAM A. LEMMON, Vice-Pres. CHAS. H. SHIELDS, Asst. Cesh. 
EDWARD SEITER, Vice-Pres. L. E VAN AUSDOL, Asst. Cash. 
MONTE J. GOBLE, Cashier. FRED. J. MAYER, Asst. Cash. 


DESIGNATED DEPOSITARY OF THE U 5S. GOVERNMENT, 
STATE OF OHIO, CITY OF CINCINNATI 























W. B. LAVINIA, Assistant Cashier 








Chicago, Tl. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS NOV. 27, 1908. 





RESOURCES. LIABILITIES. 
LOANS .- ----$13,902,432 66 | CAPITAL STOCK PAID IN.-..-.-----.-------- $2,000,000 00 
UNITED STATES BONDS.-.......-...---------- 832,899 84 | SURPLUS AND PROFITS-- -- 1,272,635 98 
REAL ESTATE--.---..----- 26,876 80 | RESERVE FOR TAXES.--..--.---------------- 28,000 00 
CASH AND EXCHANGE..--.......... ~- 11,295,185 96 | CURRENCY IN CIRCULATION...-------------- 800,000 00 
BOND ACCOUNT.........-...----------------- 33,000 00 
DUE DEPOSITORS--.....-..-.----------------- 21,922,759 28 
TOTAL --- ccccccnnee-noee 926,056,395 26 TOTAL, 0-2-2 --cncnenccennnenneoennnnnee=- $26,056,395 26 

OFFICERS. 
JOHN A. LYNCH, President. W. T. FENTON, Vice-President 
R. M. McKINNEY, Oashier O. H. SWAN, Assistant Cashier 
THOMAS JANSEN, Assistant Oashier JAMES M. HURST, Assistant Oashier 








W.H. HURLEY, Assistat Cashier 





























St. FJosepb, Mo. 


Teste Lendl National Bank. 


ST. JOSEPH MoO. 


SUCCESSOR TO 
TOOTLE, LEMON & CO., Bankers. 


Statement at Close of Business Sept. 23, 1908. 


RESOURCES. 
WEP SOO... nshacaastconetdnnnedébocenscunes’ 


Cash and due from banks-- 








SING SONing 5805454650006G60500005e0e00Gnpa~s 

Five per cent redemption fund with U. S. Treasurer-- peeks 9,000 00 
$5,227,293 88 

LIABILITIES. 

a ee $200,000 00 

Surplus and undivided profits..-.--..-..--------- 163.806 57 

PES. 2 RE 172,950 00 

Demand deposits............ _ 4,690, 537 31 
"$5,227,298 88 


MILTON TOOTLE JR.. President. 
GRAHAM G. LACY, Vice-Pres. E. H. ZIMMERMAN, Cashier. 
W. A. EVANS, Asst, Cashier. H. Y. LEMON, Asst. Cashier. 


Accounts of Banks, Bankers = Individuals Received upon Equitable 
‘erms. 


CORRESPONDENCE INVITED. 





St. FJosepb, Mo. 
THE 


FIRST NATIONAL BANK 


OF BUCHANAN COUNTY 
ST- JOSEPH, MO. 
UNITED STATES DEPOSITARY 
Statement at Close of Business Sept. 23, 1908 


RESOURCES 
en Si CE iin. 6 no pancpeccunbeannrepadil $4,308,728 64 
ee eS a cosectennte 6:7,000 00 
ee ee 5,000 00 


 iiieatbindadcatnannnensoonanapee 
Cash and Sight Exchange-----.--.-..---------.--..-- 2 


Tot 
LIABILITIES. 
Caigees teak: Paid te..n noc case sesccsseosstecsti se 
Surplus and Undivided Profits 
Cirelbtie so. 56 dc i cenimesenaccenqetuiessctes 
ROROS. oii cin cdksn dics ccnsansneendscotactipwdee 





YOUR ACCOUNT INVITED 








Omaba, Web. 
Oldest National Bank in Nebraska. 


FIRST NATIONAL BANK 


OMAHA, NEBRASKA 


Founded 1856 United States Depositary 
Statement Sept. 23, 1908. 
sounces. 
aWcsss EE SS eee eee ee ee eee $7,098, a4 ber 
8g geen ara i panaaebaaheipeae 00 
ise from banks aad U.S Treasurer. $8,659,548 68 200.000 
| erage aierbe atete te te 250,000 00 
| RGIS PRS, Gtnp 8 at 760,150 99 
mel ibd dbodctgdesceedee 1,609,889 93 5,279,589 50 
$12 703,166 93 








$12,708,166 93 


Cc. T. KOUNTZE, President 
F. H. DAVIS, Vice-President. L. L. KOUNTZE, 2nd Vice-President. 
T. L. DAVIS, Cashier. IRVING ALLISON, Asst. Cashier. 





Bepository of the United States, State of Nebraska, County 
City of Omaha. 


of {Dougias, 











Statement of Nov. 27, 1908. 






RESOURCES 
Loans and discounts---------------------------- $18,217,132 29 
Bonds and stocks- .------- eer 547,364 97 


U.S Bonds and premiums- - 2,618,045 63 
Ranking Mouse... .- 2 << 5 02s- coq pue-ccumsen- 950,000 08 
PE Rca lntacmenrenece cars ckennesceunmnmms 16,403 ,464 71 

$38,736,007 60 

LIABILITIES, 

ee eee $2,000,000 60 
Surplus and profits------------------------------ 2,279,115 87 
TW. B.cBend Geos ..ccccncccccccsccceceescccc<e 78,000 60 
Circulation. .....-...--....----222-2-2---------- 1,993,597 50 
Deposits. ...-.....-----.------=.--------------- 32,385,294 23 

$38,736,007 60 


©. H. HUTTIG, President. 
W. B. WELLS, Vice-President G. W. GALBREATH, Cashier. 
J.R.COOKE, ‘D’A. P COOKE, R. 8. HAWES, 


H. HAILL, J. FP. FARRELL, 
Assistant Cashiers. 





ACCOUNTS SOLICITED 








Milwaukee, Wis. 


FIRST NATIONAL BANK. 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS NOV, 27, 1908. 


















RESOURCES. LIABILITIES. 
Nin citncncnnessooinnsonesensmiginpeaste=sial SAINI 6 CRIN iainvie nti ce vawiecnin~enecncncenencnecece $2,000,000300 
RR ickintiibettinibicdnnnsenasinenqonssoovn ST II Siiditn nce nneccnencnncncspennaceneasences 500,000 00 
PREMIUM ON U. S. BONDS-.....---..---------------- 17,750 00 | UNDIVIDED PROFITS.--.------------------- -- 250,114 78 
INVESTMENT SECURITIES -------------------------- 1,587,567 03 | DISCOUNTS COLLECTED BUT NOT EARNED--------- 59,750 86 
2 |) S eBRG ORRIN eee 94,823 95 | RESERVE FOR ACCRUED INTEREST---------------- 41,630 08 
CASH AND DUE FROM BANKS-..--.....-..--..----- 5,558,849 87 | RESERVE FOR TAXES. -........--------------------- 50,837 15 
SPECIAL GUARANTY FUND--..--------------------- 100,249 55 
I sxtedecdecntecsc.asianeansnaccsinnnss 1,350,000 00 
ST idintie pacncncinicinecsoninaenmantonimnis 15,366,450 06 
NE nscccntnnccecnsysouassnsencesenenditeel $19,719,032 41 NE sittin cncesnescicssenencennninnsoniplaniil $19,719,082 41 
OFFICERS 
: FRED VOGEL Jr., President. 


WM BIGELOW, Vice-President. 
FRED T GOLL, Vice-President 
HENRY KLOBES, Cashier 


OSCAR KASTEN, Assistant Cashier 
AUGUST W, BOGK, Assist. Cashier, 
EDGAR J. HUGHES, Assistant Cashier. 


W C HAAS, Manager Foreign and Saving Department, 
DIRECTORS, 


Walter Alexander Nathan Glicksman 
John 1. Beggs Fred T Goll 
Wm, Bigelow A K Hamilton Geo. P 


H. August Luedke 
Chas. L. Mcintosh 
Miller 


Robert Nunnemacher 
Wm Woods Plankinton 
Chas. F, Pfister 


Albert 0. Trostel 
Edward A. Uhrig 
Fred Vogel Jr 








MECHANICS“AMERICAN 


NATIONAL Bank 
St. Louis. 


Report of Condition Nov. 27, 1908. 


RESOURCES 
Bills discounted -..-..............-.--.--..--.-- 
Demand loans and overdrafts. 
U §&. bonds and premium- ---- 
Redemption fund-..-...--..-.....--.--...-------- 
Sine Ganon nw nn 22 on. cn noe ee ccnenne= 


LIABILITIES. 
MIPOROEE Ce dikelicencsoasancaccanscnesacaes 
Surplus and profits-...-.-.-.-----.--------.....- 
Circula 


i Deposits—Individual 
Bank 





15,600,713 10 
U. S. Government-.-.-.-.-... 325,000 00 
26.007.728 99 
$33,861,380.06 
The Mechanics-American National Bank solicits 
new business and cordially invites the accounts of 
Banks, Oorporations, Firms and Individuals. 
WALKER HILL, President. 
&, P. HILLIARD, Viee-Prest L. A. BATTAILE, Cashier 








Chicago, Tl. 


Fort Dearborn National Bank, 


























CHICAGO. 
Revort at Close of Business Nov. 27, 1908. 
RESOURCES. 
Loans and discounts--.-...................-..-- $7,682,770 60 
CE, ois onc nnnagegnbastemtincsnensnce 1,728 46 
U. S. bonds, par value...................-....-- 1,000,000 00 
Premium on U. S. bonds---..----.......-..-.----- 25,000 00 
En ob cecimeodncnnnnendsenencnnesoessses 703,350 00 
Real estate...........- had + 1,000 00 
Due from U. S. Treasurer.............--..-----.. 50,000 00 
Cash and sight exchange. -.--.....-......---.--.- 4,501,122 61 
$13,864,971 67 
Lieu sees. 
stock paid in-..-...- $1,000 000 06 
hh see 200,000 00 
Undivided profits..... 250,000 82 
tion ----- 982,405 00 
Dividends unpaid- 128 50 
Deposits................ 811,421,885 36 
$13,864,971 67 
OFFICERS 
W. A, TILDEN, Pre ident. NELSON N V.-Prest. 
HENRY R. EK CHARLES FER ALD, Asst. Cash 
COLIN Ss. “CAMPBELL L, Asst. Cashier. 
; DIRECTORS 
John A. King, Walter S. Bogle, Chas. A. Plamondoa, 
W.A. en, Chas. W. Hi: . John ©. Fetzer, 
D. E. Hartwell H. Hill, Richard Fitegerald 
Raymond W. Stevens,  . A. Bickett, H. R. Kent, 


s and Individuals 























15 


San Francisco, Cal. 


FIRST NATIONAL BANK 


OF SAN FRANCISCO, CAL. 
United States Depositary Organized 1870. 


$3,000,000 00 


Capital - - 
Survlus and Profits - 1,828 860 63 


OFFICERS, 
RUDOLPH SPRECKELS, Pres. JAMES K. LYNCH, Vice-Pres. 
J. K. MOPFITT, Cashier. J H. SKINNER, Asst. Cashier. 
C. H. McCORMICK, Assistant Cashier. 








Accounts Invited from Banks, Corporations 
and Individuals, 


First Federal Trust Company 


JOSEPH G. HOOPER, Manager 
OAPITAL, - = = = $1,500,000 00 


Owned by the shareholders of the First National Bank, and governed 
by the same board of directors, 


THE COLDEST BANK IN WASHINGTON 


DEXTER HORTON & CO., 


BANKERS. 
SEATTLE, WASHINGTON 


ESTASLISHED IN 1876 





Capital, 
Si 000" 000. oo 


Surplus and Undivided Profits, 
$350 000.00 


SEND US YOUR COLLECTIONS 


Special facilities for transaction of business in 


ALASEA, BRITISH COLUMBIA, 
YUKON TERRITORY 
and the PACIFIO NORTHWEST 


OFFICERS. 





- LADD, President. 
R. H. DENNY, Vice-President G. F. CLARK, Asst. Cashier 
N. i. LATIMER, Manager C. S. HARLEY, Asst. Cashier 
M. PETERSON, Cashier H. L. MERRITT, Asst. Cashier 








MISSISSIPPI VALLEY TRUST COMPANY 


ST. LOUIS 
STATEMENT OF CONDITION AT CLOSE OF BUSINESS NOV. 27, 1908 


Seieee 1) coer caeelannepeaes $11,040,197 48 
i ETE 6,702,227 41 
=! 131, 88 


Win oe rus 
Cos. and elo 8. 959.930 93 6,172, 33-206 30 34 


° wmn = wen nenn- 


$24, 184,320 54 


LIABILITIES. 
See Sam $3,000,000 00 
ou pave anc and undivided Profits----- 5,332,105 41 


= a $9, nee. oe 28 
Savings --.-..---- 437 34 
All . liabilities. -.--....--- 777 79 








OFFICERS 
JULIUS S. WALSH, Chairman of the 


BRECKINRIDGE JONES, President 
JOHN D. DAVIS, Vice-President 

L_E. HOFFMAN, Vice-President 
H. S. AMES, Asst. Executive Officer 
FREDERICK VIERLING, Trust Officer 
TOM W. BENNETT, Real Estate Officer 
GEO KINGSLAND, Asst. R. E. Officer 


"CG. W. MORATH, 


° MARTIN, 
Safe Deposit Officer 


DIRECTORS 


JOEN I. BEGGS JOHN D. DAVIS 
AUGUSTE B. EWING 
DAVID R. GRANGIS 
AUGUST G NER 


ARLES OLA 
HORATIO N. DAVIS 


8. E. HOF FMAN wa. 
BRECKINRIDGE JONES HENRY w. 


Ww. J. MeB EIDE 

NELSON W. McLEOD 
SAUND 
RO Py 


%; CLAY PIERCE 
RAMSEY JR. 
ERS. NORVELL Avgust SCHLAFLY 
J. 0° Baty. M.D. STOCKTON 
ORT EIN Fouivs & By oe 
PETERS ROLLA W 


z 








THE EQUIPMENT OF THE 
FOURTH NATIONAL BANE 
OF, THE CITY OF NEW YORE 
—OORNER NASSAU AND PINE 
STREETS—I8S ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 


Tacoma, Wasb. 


TRUST COMPANY 
BANK 


FIDEL OF TACOMA 


| OLDEST TRUST COMPANY 
IN THE STATE OF WASHINGTON 








Statement at Close of Business Sept. 23, 1908 
RESOURCES. 





Leas an GeeeRtn odccascccctccocccescccccnce $1,430,692 12 
U. S. Bonds and stocks-......................... 301,356 34 
Bawls. Bead nabbed cnc cicccccccccsnssne 250,000 00 
Cash on hand and in banks. -............-..-...--. 1,256,335 43 

$3,238,383 88 

LIABILITIES. 

CE MEE cnncccnorcnnmmaconemadcumeadcioeces $300,000 00 
Undivided profits, net......-..-.-...---.--..---- 182,748 22 
DAVARI SIE inn asta nncisnmocacdenndenonen 248 00 
Deposit 2,805.387 66 

$3,238,383 88 





Bank and Trust Company business on all parts 
of Washington and Oregon handled promptly 
accurately and economically. 


OFFICERS: 

ARTHUR G. PRICHARD, Cashier. 
Vice-Prest. F. P. HASEELL JR., Asst. Cashie 

. , KAUFFMAN, 2d V.-Pre. GEORGE BROWNE, Secretary. 











Saad esehacten Sete STE 5 * 
<a reper te ye ee 
: : 


ERNEST eae 


ae age PTE 
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WMinneapolis, Minn. 


FIRST NATIONAL BANK 


OF MINNEAPOLIS 
UNITED STATES DEPOSITARY 


Capital, - - - - $2,000,000 
Surplus, - - - - 2,127,868 
Deposits, - - - - 20,000,000 





OFFICERS: 
F. M. PRINCE, President 
©. T. JAFFRAY, Vice-President. GEORGE F. ORDE, Cashier. 
D. MACKERCHAR, Asst. Cashier. ERNEST C. BROWN, Asst.Cashier. 
H. A. WILLOUGHBY, Asst. Cashier. 


UNSURPASSED FACILITIES FOR NORTHWESTERN 
COLLECTIONS—ACCOUNTS INVITED. 





Minneapolis, Minn. 


The Security National Bank 


OF MINNEAPOLIS 
Statement at Close of Business Sept. 23, 1908 











‘| RESOURCES. 

Loans and discounts--.--. -$11,551,594 03 
Overdrafts - sone 845 11 
Bonds, stocks and securities. -.....-----.-----.-- 181,639 34 
U. S. bonds to secure circulation------.----.------ 398,000 08 
U. S. bonds to secure U. S. deposits. -....-----.-- 67,000 00 
Due from U. S. Treasurer------------------------ 26,475 00 
Cash on hand and due from banks------------.---- 7,695,840 76 

$19,921,394 24 

LIABILITIES. 

Capital paid te ...<...0006--ccncceccnnceccceccce $1,000,000 00 
Surplus and undivided profits-....--..----------- 1,179,784 44 
Deposits...--........-----.--.~----------------- 17,247,708 80 
National bank notes outstanding-----.---.-.----- 393,900 0@ 
Bond account ---------------------------------- 100,000 00 

$19,921,394 24 


Cellections on the entire Northwest handled carefully, promptly and 
remitted for on date of payment, at lowest rates 


BANKERS IVED ON FAVORAB 
ACCOUNTS OF BANKS AND HLS RECEIVE RABLE 


OFFICERS: 
FP. A. CHAMBERLAIN, President PERRY HARRISON, Vice-Prest. 
B. F. MEARELE, Vice-Prest. FRED. SPAFFORD, Asst. Cashier. 
J. 8. POMEROY, Cashier. GEO. LAWTHER, Asst. Cashier. 
STANLEY H. BEZIOER, Asst. Cashier. 








Denver, Col. 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF BUSINE88 SEPT. 23, 1908. 

















RESOURCES. LIABILITIES 

LOANS AND DISCOUNTS..-...-.---..-.----.---------- $6,911,823 80 | CAPITAL STOCK -........-----.--------------------- $1,000,000700 
STOCKS, BONDS AND SECURITIES. -- €,608.te8 6S | SURPLUS ......W.222scnnnecsnncncccnsocccnccce 1,016,008 73 
REAL ESTATE .............-..-.-.---+----------22-- 165,767 59 | CIRCULATION ---.- 1,000,000 00 
U. S. BONDS, CIRCULATION AND DEPOSITS-.---.---.- 1,400,000 00 | DEPOSITS -----.-----.------------------------------ 18,923 ,683_45 
DUE: FROM BANKS..................--.-------- 220 5,661,506 93 ‘ 
CASH ON HAND....-..-..------------------------.+---- 3,148,801 36 

$21,939,692 21 $21,939,692 21 

OFFICERS 


D H. MOFPAT, President 


THOMAS KEELY, Vice-President, 
F. G@ MOFPAT, Cashier. 


C. S HAUGHWOUT, Assistant Cashier. 
J.C. HOUSTON, Assistant Cashier. 


DIRECTORS, 


D H MOFFAT, 
Lk. H. EICHOLTZ, 
J, A. McCLURG, 


THOMAS KEELY, 
F, G, MOFPAT, 
Cc. S. HAUSGHWOUT, 


GERALD HUGHES, 
C. M. MacNEILL, Colorado Springs 
SPENCER PENROSE, Colorado Springs 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORE, FOREIGN LETTERS OF OREDIT. 











Saint Paul, Minn. 


Merchants National Bank 


OF SAINT PAUL, MINN. 
UNITED STATES DEPOSITARY, 


Capital, -  $1,000,00000 


Surplus, - $650,000 00 


OFFICERS: 
KENNETHECLARK, President 
GEO, H. PRINCE, Vice-President 
H. W. PARKER, Cashier 
H. VAN VLECK, Assistant Cashier 
G. W EKSTRAND, Assistant Cashier 

















DIRECTORS: 
CRAWFORD LIVINGSTON E. N. SAUNDERS 
HOMA: MARLOW - M. WATKIN 

KENNETH RE CHARLES P, NOYES 
W. B. PARSONS P. ORD 

LOUIS W. FILL ae : FRANK B. KELLOGG 
J. M. AFORD Fh Dy CHA ARLES H, BIGELOW 
5 AMB ASKINNER (40 GEO. H. PRINCE 





M@Minneapolis, Minn. 


ESTABLISHED 1872 


NORTHWESTERN 
NATIONAL BANK 


MINNEAPOLIS 


Capital, - $2,000,000 00 
Surplus, - 2,000,000 00 
Deposits, - 29,000,000.00 


er agree 
WM. H _DUNWOODY, Presiden 
M. B. KOON. "Vice-President 
E. W. DECKER, Vice-President 
JOSEPH CHAPMAN dre ice-President 
A. A. C ANE. View Pres ident 
J. A. LATTA, Vi 


ice=-President 
F.E. HOLT ON, 
CHAS _W. FARWELL, Assistant Cashier 
ROBERT | . MAC GREROR, A Assistant Cashier 


t Cashier 
L. MATTSON, Acsistant Cashier 
vr ay. 2 DeTROM: Assistant Cashier 


UNITED STATES. DEPOSITORY 


ACCOUNTS -OF INDIVIDUALS, CORPORATIONS 
AND BANKS INVITED. 
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Los Angeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANGELES 








LARGEST NATIONAL BANK WEST OF DENVER 
AND SUUTH OF SAN FRANCISCO 





Statement at Close of Business Sept. 23 1908 
RESOURCES 





Loans and Gepeante bee eh SOeeReatnonnaiagstimace $9,330,113 85 
ems, S9CUIINs, OF. conncucceccasesandsosisisseso 2,541,822 36 
Cash and sight ‘exchange. SPP Ee EES IH TE 5,072,753 48 
Redemption fund with S. Treasurer-.---.---..- 62,500 00 
$16,944,689 69 
LIABILITIES, 

Ca ital Stock... .... ~~ ---- ~~ enon nn econo onene $1,250,000 00 
rplus = a eee ease 1,598,422 38 

Coen BDRindcs cee ctndn sockseendonaniquiagpgie 9 
ee a EE A ee ee ee 00, 00 
DAPOONS 2c new. ccccwcen | cocwen -cascocesese 13,075,317 31 


$16,944,689 69 

*ADDITIONALASSETS, not included in above—One Million Seven Hun- 
dred and Forty Thousand Dollars invested in the stock of the Los An geles 
Trust Company and the Metropolitan Bank and Trust Co. and held byt the 


Officresjof the First National Bank, as Trustees, in the interests of the share- 
holders,of that bank. 





WITH WHICH IS AFFILIATED 


Los Angele: Trust Co, Metropolitan Bank & Trust Co, 
Capital, $1,000,000 Capital, - $25000 
Resources, 4,689,658 Resources 1,205,290 





Seattle, Wasb. 


National Bank of Commerce 


SEATTLE, WASH 
Statement at Close of Business Sept. 23 1908. 




















RESOURCES, 
Dens. ond Massants.. .<...20060-ccces.een- ~ 5805 $7 eT 592 63 
piate. county ent r+ Ln aad other bonds a ad ize 4.068 e 
vernmen ilroad and other bonds- --- é 
Us'S. Goverament  papalibeonsesiae $1, 5.000 00 
nn 930, 80 
BD PRE. in tanccgapccaasdsesce 2,810,524 30 ; 
BS U. Be COOROEY <3 ons cn ese n cen 37,500 00 5,854,021 10 
$14,493,168 53 
LIABILITIES. 
Capital Stephin he Siminomwieotbhinessendinnneni $1,000,000 00 
et ES ES —__ RS, Fs 834,777 51 
SE SEES Ondo > ctentignna sock 6 capmbobace 119,000 00 
Circulation ph gu-ccesdpaclchancescorincnagehtewine 750,000 00 
sits— 
ndividual a Ee $8,408,338 75 
ETE RL D+ TT 2,401,388 81 
Ualted BEE ocncemignoncnamenan 979,663 46 11,789,391 02 
$14,498,168 53 


OFFICERS: 
M. F. BACKUS, President. 
R. R. SPENCER 1st Vice-Prest. J. A. SWALWELL, Cash. 
RALPH S. STACY, 2d Vice-Pres. QO. A. SPENCER, Asst. Cashier. 


R. S. WALKER, Asst. Cashier. 
E. OLMSTEAD, Asst. Cashier, 


SEND US YOUR COLLECTIONS ON THE NORTH- 
WESTERN STATES AND BRITISH COLUMBIA 





FIRST NATIONAL BANK 


CLEVELAND, OHIO 
STATEMENT OF CONDITION SEPT. 23, 1908 


RESOURCES. 
Loans and discounts 
U. 8. and other bonds 





$18,385,563 42 
3,111,981 98 














Real estate 792,837 73 
Cash and due from banks 11,690 ,283 53 
$33,980,666 66 


























LIABILITIES. 

Capital stock $2,500,000 00 
Surplus and undivided profits... ... 1,150,217 69 
Circulation 1,605,000 00 
Deposits 27,334,317 28 
U.8. bond account. 1,287,700 00 
Provident reserve fund 100,000 00 
Reserved for taxes 3,431 69 

$33,980,666 66 


JOHN SHERWIN President 


THOS. H. WILSON Vice-President 


A. B. MARSHALL 24 Vice-President 


FRED J. WOODWORTH 84 Vice-President 


Cashier 
CHARLES E. FARNSWORTH 


Assistant Cashier 


Assistant Cashier 
JOHN R. GEARY 


JOSEPH R. KRAUS 
Assistant Cashier 
HORACE R. SANBORN 


Assistant Cashier Assistant Cashier 
JOHN H. CASWELL GEORGE N. SHERWIN 
Assistant Cashier 
B. A. BRUCE 


OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST 





Salt Lake City, Utab. 


Walker Brothers Bankers. 


SALT LAKE CITY, UTAH 
THE OLDEST BANK IN UTAH. 


Statement at the close of business Sept. 25 1908 
RESOURCES. 

















wm 
and discounts---------------------------- $1,631,332 98 
Goan RIO EN PEELE SE RSTO Ee 67,103 46 
Stocks and o idle ween een n nnn n ween neneee 58,375 00 
perulfere and Fixtures-----..--.---~---..--.---- 7,500 00 
ist mortgage Tr other bonds- --.-$412,000 00 atl 
Due from banks ---------------------- 449,193 29 * 

Cash on hand -----------------------. 422,058 14 
———_ 1,283,251 43 
DO ein io nnindtc cceict ce ncensnimecectinoninbee $3,047,562 87 

LIABILITIES. 

ae EL a eee $250,000 00 
Lah-ctbappbiwghainpnisecesegeanaoaess 100,000 00 
een ene etowerene—o mes 21,651 85 

Time certificates ‘of deposit-.---.------ $564,850 15 

Ole? GOPOEE. - 220. cecncenenscascces 2,111,060 87 
2,675,911 02 
Total -n.ccccccccccocccncsccccccccccecceoccce $3,047,562 87 


SEND'US YOUR:COLLECTIONSONITHIS INTER-MOUNTAIN REGION. 


M. H. WALKER, President. THOMAS WEIR, Veo Poigems. 
L. H. FARNSWORTH, Goer. E. O. HOWARD, Asst Asst. 
JNO. H. WALKER, Asst. Cashier 





Salt Lake City, Utab. 


McCORNICK & CO., 


BANKERS, 
SALT LAKE CITY, UTAH, 
CAPITAL, $250,000 SURPLUS, $150,000 


Branch: EUREKA, UTAH 


Affiliated Banks 
Utah National Bank Utah Sav. & Trust Co. 
Capital, $200,000 Capital, $250,000 


Twin Falls Baa and Trust Co. 


Capital $100,000 


Unexcelled facilities for handling 
Collections throughout the Rocky 
Mountain Region. 





CORRESPONDENCE INVITED} rel 
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EF. J. LISMAN & CO., 


Members New York Stock Exchange 
NO. 30 BROAD STREET, NEW YORK 


Investment Securities 





Safe Steam Railroad Securities, 
Paying from four to six per cent, constantly on hand 
Safe Coal Co. Bonds, paying from 5% to 7% 
Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 


Railroad Securities and solicit correspondence on this subject. 





TELEPHONES CABLE ADDRESS 
2794,,'2795, 2796 BROAD. FARBRANG NEW YORE 


LIEBER AND HARTFIELDS WALL STREET CODES 





The Farmers’ Loan & Trust Co. 


CHARTERED 1822. 
NOS. 16, 18, 20 AND 22 WILLIAM STREET, 


BRANCH, 476 FIFTH AVENUE, 


aisacrageny NEW YORK oe 
18 Eishopsgate St. Within . 41 Boulevard Haussmans 





The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator 


Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 
Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar 
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REVIEW OF NOVEMBER. 

The decisive defeat of W. J. Bryan at the Presiden- 
tial Election Nov. 3 led to an active speculation for 
higher prices on the Stock Exchange and brought a 
noteworthy revival of activity in general business. 
The trade situation had been slowly improving during 
the previous month on the firm belief that Mr. Taft’s 
election was assured, and with the confirmation of 
that belief the recovery made added progress. The 
general disposition was to believe that with the 
Presidential contest out of the way, no further obstacle 
stood in the way of the complete resumption of pros- 
perity. As it happened, too, stocks of goods in nearly 
all lines of industry had been reduced to a low basis 
through enforced abstention from buying. Accor- 
dingly, mills, factories and furnaces in large numbers 
started up after longer or shorter periods of idleness. 

A short speech made by Mr. Taft before the Com- 
mercial Club at Cincinnati two days after the elect on 
served in no small measure to promote the rapidly 
growing feeling of confidence. In this the President- 
elect gave assurance that every enterprise which is 
“within the statutes’ might proceed without fear of 
interference from the Administration, and stated that 
men who conduct legitimate business might under- 
stand that the Government was back of them and 
that they would not be prevented from enjoying fair 
profits. This appeared to be all that was asked by 
business interests, and apparently merchants and 
manufacturers at once went ahead on the assurance 
thus given. Other developments of a favorable nature 
helped along the recovery. In the case of the great 
lock-out of cotton operatives at Lancashire, a basis of 
settlement was reached on Nov. 6. The employers 
receded from their determination to put the 5% reduc- 
tion in wages in effect in January and agreed to the 
request of the hands that the reduction be deferred 
until the first pay-day in March. Later in the month 
there came another favorable piece of news. The 
Fall River Cotton Manufacturers’ Association at a 
meeting held Thursday, Nov. 19, decided to continue 
through the next six-months’ period the existing 
schedule of wages, instead of making a further reduc- 
tion, as they would have been entitled to do under the 
sliding scale, by which wages are based on the average 
margin between cotton and cloth prevailing during the 
preceding six months. In taking this step the manu- 
facturers imposed no condition save the stipulation 
that the action on this occasion must not be taken as a 
precedent. 





20 


MONTHLY REVIEW 





[VoL. LXXx VII 





In the dry goods trade, as in other lines of industry, 
there was a large influx of buying orders, the cotton 
goods division being particularly noteworthy in this 
respect, and numerous advances in prices were an- 
nounced. Print cloths at Fall River were first marked 
up from 3 cents to 314 cents and then to 3% cents. 
In the raw material, cotton, there was no very great 
change. Middling uplands in this market during the 
month ranged between 9.25 cents and 9.55 cents, but 
closed Nov. 30 at the same figure as on Oct. 31, namely 
9.35 cents. 

In the metal trades the copper market became some- 
what excited and a sharp rise occurred, followed, how- 
ever, by some reaction under a slackening of the de- 
mand. Lake copper, after having advanced from 13144 
cents in October to 145 cents on Nov. 10, subsequently 
declined to 14144 cents, with a recovery to 144% cents 
at the close, and the tone remained good. 

Another favorable event was the success attending 
New York City’s offering of $12,500,000 4% bonds. 
The total bids received aggregated $148 266,360. The 
50-year bonds sold on an interest basis of 3.89% and 
the 10-year bonds on an interest basis of 3.82%. This 
was the first public offering of 4s since the failure the 
previous year to sell any more bonds bearing that 
rate, necessitating a resort then to 444s. The last 
preceding public sale in 1908 was in February, when 
the city placed its long-term 414s on an interest basis 
of 4.29%. 

In Europe there were a number of disturbing inei- 
dents which had no very great influence here. Early 
in the month there was some revival of friction between 
France and Germany in connection with Casablanca 
affairs; this matter was soon smoothed over, it in- 
volving merely the question how far the German 
Government had the right to extend its protection over 
Germans who had enlisted in the foreign legion of the 
French army and had deserted from the corps. A 
more seriously unsettling situation arose out of the 
publication in the London “Daily Telegraph” at the 
close of the previous month of a remarkable interview 
alleged to have occurred between Emperor William 
of Germany and a retired British statesman, supposed 
to be Lord Rosebery. This interview was full of indis- 
ereet references and utterances. In it the Kaiser 
declared he entertained the most friendly feeling for 
England and said that in this he was in a minority in 


his own country,as the prevailing sentiment of large 
sections of the middle and lower classes in Germany 
was antagonistic to England. As proof of his friend 
ship, he stated that at the time of the South African 
War the German Government had been invited by 
France and Russia to join in a movement to compel 
England to end the war, but that he had refused to 
countenance such a course. He furthermore stated 
that he had worked out a plan of campaign for ending 
the Boer War and had dispatched it to Queen Victoria. 

Whatever the purpose of this interview, its effect 
was to create trouble for the Emperor, both at home 
and abroad. In Great Britain it was looked upon as 
an attempt to disturb the accord which had developed 
in the foreign policy of Russia, France and England, 
by recailing incidents that had happened many 
years ago when these countries were still working at 
cross purposes. In Germany the results were equally 
unfortunate for the Emperor. Criticism of him 
became more severe and more unrestrained apparently 
than at any time since the Kaiser’s accession to the 
throne. When the Reichstag met, a perfect storm 
of protests against the Emperor’s course arose. Deter- 


mination that he must cease his meddling became so 





pronounced that eventually Chancellor von Buelow 
was forced to seek an audience with the Emperor, 
and, after explaining to him the state of public feeling, 
ask him to endorse a statement to the effect that 
hereafter his aim would be “to insure the stability 
of the policies of the German Empire under the 
guardianship of constitutional responsibilities.”” This 
the Emperor did, yielding evidently in a graceful 
fashion. His action had the effect of allaying excite- 
ment in Germany, while pacifying public sentiment 
abroad. 

Another important event in foreign affairs was the 
simultaneous announcement on Sunday, November 15, 
of the death of the Dowager Empress of China, Tsi-An, 
and of the death the day before of the young Chinese 
Emperor, Kwang-Hsu. An edict was issued placing 
upon the throne Prince Pu-Yi, the three-year-old 
son of Prince Chun, and the latter became Regent 
of the Empire. 

The month was also marked by a number of im- 
portant legal decisions. Chief among these was the 
decision on Saturday, November 7, by the U. 8. 
Circuit Court of Appeals for the Southern District 
of New York in the suit of the U. S. Government 
holding the American Tobacco Co. an illegal combin- 
ation in restraint of trade under the Sherman-Anti- 
Trust Law of 1890. This decision went further than 
any previous court ruling in the application of the 
Anti-Trust Law, the majority opinion, written by 
Judge Lacombe, declaring that under the Anti-Trust 
Law it would be illegal for two individuals engaged 
in inter-State trade to enter into a partnership because 
they thereby restrained competition which might 
otherwise exist between them. Another important 
ruling was that of the U. S. Cireuit Court of Appeals 
for the Seventh Circuit, sitting at Chicago, denying 
the application of Attorney-General Bonaparte for 
a rehearing of the case against the Standard Oil 
Company of Indiana in which the Circuit Court of 
Appeals had set aside the fine of $29,240,000 imposed 
by Judge Landis. The Government later in the 
month applied to the U. S. Supreme Court for a 
writ of certiorari to bring up the action of the Appel- 
late Court for review. 

The Treasury Department at “Washington gave 
notice to the national banks holding the $14,000,000 
3% Treasury certificates of indebtedness issued 
during the panic of 1907 that these certificates would 
mature and cease to bear interest November 20. 
Some reduction of national bank circulation occurred 
as a result of the retirement of these certificates. On 
November 18 Secretary Cortelyou issued a circular 
inviting proposals until December 5 for $30,000,000 
2% Panama Canal bonds. On November 25 he also 
issued a call for the surrender on November 30 by the 
800 national bank depositories throughout the country 
of $5,000 each of their deposits of public funds, 
involving in the aggregate $4,000,000. 

In the money market, the revival of Stock Exchange 
speculation increased somewhat the demand for funds 
and call-loan rates on one day got as high as 3%. 
There was also an advance in the rates for time money. 
The latter part of the month rates for time loans were 
again marked down. 

RATES FOR MONEY IN NEW YORK WEEKLY. 
Nov. 6. Nov. 13. Nov. 20. Nov. 27. 


Call Loans— 
Stock Fxchange—Range for week.-.-..-..- 1%-2 1-3 14-2 1%-4 
BIE BE WE, nindctcnsiacocccacsace 1% 1% 1% 1% 
At banks and trust companies_.........-. 1% min. 1 min. 1% min. 1% min. 
Time Loans 
Ps tuinecneusiinmebedinadbenn ase man Pa oon 
| RT a eae 38-34% 384%-3% 3 2%-3 
Ninety days_.............-....-..-..-..3%-3% 3-3% 3% 3 
I oo ain spre renee ncn 3% 4 2% 3% 
OS SORIA RE SOR 3% 4 3144-3% 3% 
5 a RRR eA AE RIES 3% 4 3%-3% 3% 
Commercial Paper— 
Pouhle names—Choice 60 to 90 days_.-.-- 4-4 4-416 4 3-35 
Single names—Prime 4 to 6 months —.. ._. 4%-5 4% 4% 4-444 


Good 4 to 6 months....... -... 


The foreign exchange market was lower the early 
part of the month and strong and higher the latter 
part. The advance brought sight exchange to near 
the gold-export point, but coincidently an advance 
occurred in the rate for exchange at Paris on London, 
and no engagements of gold for shipment were made. 
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CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 


We present below comparative statements showing the condition of the trust companies of New York 
State at the date of each call since August of last year. We give separately the totals for the Greater New 
York and those for the whole State. We also add tables to indicate the changes in deposits for all the separate 
companies in the different boroughs of the city. In an editorial article in the issue of the “Chronicle” for 
Nov. 7 1908 we made some comments on the results disclosed by these tables. 


TRUST COMPANIES FOR WHOLE STATE OF NEW YORK. 
























































LIABILITIES 
Aug. 22 1907.|Dec. 19 1907.|Dec. 31 1907.|Mch. 25 1908.| June 17 1908.| Aug. 31 1908. 
$ $ $ $ $ $ 
OD. occ echtintithons pubthendnunssodaesagihnaan> cei tiie 68 ,661 ,600 66,276,560 63,276,560 65,800,000 67,950,000 67,950,000 
ps and undivided profits on market — of stocks and — Pv se le Paaees 153,207,921) 151,339,110) 154,465,381| 171,972,211) 175,288,342 
Surplus and undivided profits on book value..............-... SHEE. ccaniesddel 8 cogneaeeen cccstasecel consananell ; 2aleene oo 
a ny Deposits—Due New York State savin  aephes — oo 37,467,239 26,422,728 28,340,454 30,269,744 34,991,217 35,995,175 
Due ork State savings and loan associations. .--.....-.-. 414,423 239,239 306,316 271,996 372,618 325,842 
Pod Ganostts not payable under the conditions of the trust 
within 30 days............. 16,709,253 18,374,269 
Due as executor, eae guardian, receiver, trustee, 
committe or depositary 31,259,471 25,028 302 
its Pm red’ be because secured by outstanding unmatured 
eee See ee ee rr ee TW. cadimedwael ‘ecambeusGel ccoomepeagnl coshiioadeet éapecnabee 2,380,000 2,405,000 
Other deposits preferred because of pledge of a part of trust com- 
pan a. BI 6 bade cbgndeescehooosnseorenes cccugmwenio 1,276,500 4,321,887 2,879,716 2. 070,512 1,665,857 3,342,236 
Deposits otherwise preferred... .... . - . .....-02--2---nececess 1,098,788 1,183,295 2,770,685 589,555 734,351 1,190,108 
Deposits subject to check (not preferred) _........-.------.---- 812,011,853| 544,136,361) 555,397,056 595 701 '337 726 ,646,773| 767,894,587 
Certificates of deposit on time and demand (not preferred) ----_-- 107,934,388 55,409,245 55,272,810 67,141,290 55,180,518 69,074,213 
Timefdeposits not payable within 30 days, represented by certifi- 
cates showing the amount of the deposit, date, &c. (mot pref.)-| -.-.-.-.-.| ---.---.--| ----------| ---------- 35,853,505 45,020,355 
Amount due trust companies......................--.......- 43,610,680 9,764,610 23,002,116 36,598,509|| 86,661,419) 106,824,877 
Amount due banks and bankers. --...........-....--------..- 42,077,022 33° 116,513 20,667,605 25,053,652) J 
DER 66 Be Re oct ncccmocecaggaeeaioscaienséene 1,087,664,431| 716,468.616| 732,278,460| 804,919,703) 992,454,982/1,075,474,964 
DORE (RUE cic a cucvaminensainascehestnbettivdagthinegnéal | hee sobtiaa thes’ astiuhhiial? etbcneevda 10,074,835 2,265,000 
Preferred Nability on account of investments held as executor, &c-- 2,987,034 1,472,422 904,843 pe) | ae et 
Ee a tied cack ckdaginsssho hehe eee nctitlie Obes 27,708,303 64,427,390 61,948,915 44,193,942 30,279,979 34,333,467 
Se Pe gels hn sc ctu bitaknndn ad chains aaidbntbne 40 43 42 42 42 46 
GS CE cc cn ant occ nabenececgequtnhdinntumgnenee 1,363 ,966,143)1,001 ,852,952)1,012,747,930 1,069,604,985)1,272,782.049 1,355,311,819 
RESOURCES 
! 
Aug. 22 1907.|Dec. 19 1907.|Dec. 31 1907.|Mch. 25 1908.| June 17 1908.|Aug. 31 1908, 
N $ $ $ $ $ $ 
Ce ck dinandnadanccctpamddnwendeemail 87,962,350 80,607,677 80,759,054 75,523 ,894 78,030,008 75,978,910 
Stock and bond investments GRO MET OL  wccccasnes| acnnceseossl  cabastsansl aeecae=cenl eaneneenee 
Pe Es ond Ghbdatnkigegunescucuencuemeaeeenwnaihgl + aaa aant 50,938 ,649 50,966,201 ,118,559 73 689,958 76,522,775 
og A ra ae aE SS RY mF 209,545,784; 208,860,012) 205,652,115) 236,225,341, 259,910,082 
aned on —— OR SE SS ES eS RE Pee 627,514,698, 407,615,941| 405,844,757) 410,753,386) 468,143,569 478,018,714 
Other loans not secured by collateral...................-..:-| ---------- 14,706,488, 15,032,322) 10,390,392 8,312,277 9,274,433 
Other loans, Including Et SEL, occ conn dnaoonaneank DOG ARR TER acomnesacsl cocnmadesdl . «g2ahs-eke!  <gendaresel | seceheenen 
Bills purchased SEES ch a ST 1 eS re 57,645,780 54,051,230 69,081,025 81,472, ore 89,687,413 
NENG 8 6 Ga a Ch Reha cna hapowosug oweliacenenleabenee 204,270 163,946 137,844 140,311 "215.7 267, 
ee OD on kd ae Salis eee anegivbiin tin cammankinihaath 17,706,522 16,063,252 16,066,494 16,529,748 20,749, bon 22,437,998 
Due from approved reserve depositories, less offsets__...-.----- 95,144,026} 70,109,096) 89,175,391) 135,126,226) 194,222,880) 190,252,267 
Due from trust companies, banks and bankers, mat included in 
SEE WO sek ats so bocce on ped 00 dad b ude eaw pintado 27,117,410 15,940,391 15,120,176 17,858 ,232 25,064,294 31,358,995 
OOD octidin Joni tadak Ghee adios a0 apamepiin china wmadchiee 52,413,706, 40,680,.237| 39,324,130| 43,910,659) 58,738,436) 84,465,205 
S. legal-tender notes and bills of national banks__---------- 6,893,690 6,683,508 8,506,218 6,910,117 9,091,760, 10,674,766 
Bills and checks for next day’s exchange, and other items carried 
8 UL, ecatciihintnnes Fuse tithe oti bl esortessnnasondw 909,983 975,730 2,013,398 900,927 1,313,734 1,104,643 
Investments held as executor, &c........................-...- 2,987,034 1,472,422 904,843 225,917) ----------| ---------- 
Assets not included under any of “the abhove heads. ............. 10:492:462| 28:704008} 25,985,818} 22,483,435| 17,461,538) 25,358,355 
WO oa Ss oe aan nn new geheidamnccesanonncken ; 40) 43 42 42 42 46 
CRN CNB i cv ccrctcntidiadesacanckcssoehieeduremesee 1,363 ,966,143/1,001,852,952/1,012,747,930/1 ,069,604 ,985/1,272,732,049)1,355,311,819 























TRUST COMPANY RETURNS. 





[VoL. LXxxv. 








TRUST COMPANIES IN THE GREATER NEW YORE. 

























































LIABILITIES 
Aug. 22 1907.| Dec. 19 1907.| Dec. 31 1907.) Mch. 25 1908.| June 17 1908.| Aug. 31 1908. 
$ $ s $ $ 
SORES 6 RENE AE REE ae ee Le aS ee ee ye ee ey Oe 60,636,600; 58,251,560 58,251,560 57,775,000 59,925,000) 59,925,000 
pt atid undivided profits on market value of stocks and bonds; -.------.-- 146,420,387) 144, *600,599| 147,.392:431| 164,579,545| 167,321,427 
Surplus and undivided profits on book value-----.....---------- GOCE. .wahasescaal scecnnedant. seecsenmenl:.<sumtenetd ,: cceseeuene 
Preferred Deposits—Due New York State Sevings ama Saletan tite 35,126,258 24,181,288 26,074,330; 27,818,636) 32,601,219) 33 $08, 209 
Due New York State savings and loan associations----.-.------ 296,135 127,858 200,155 66,6 272,029 235,182 
Trust Genesis not payable under the condition of the trust 
MM. Lardoatdtdandadhubbrbitae ebavsebaenweieael bobhtinsennl neamencece, saecssaces| aseccenscs 15,672,062, 17,192,514 
Due as fen oy administrator, guardian, receiver, trustee, | 
commnittce or depositary... .....-.......+..2-22--222--- oe 38,079,532 38,605,680 40,296,845 43,173,141 29,296,724; 23,119,756 
Deposits preferred because secured by outstanding unmatured 
bonds issued ee ee ee See nc kekchasesél Sanessabhal! senncsecse] <anaconeeal  eaposresos 1,950,000 1,875,000 
Other eae preferred because of pledge of a part of trust 
I ka oa sarin ote tng nrsien es en Sk ahapahi alah och an ew atin ae wp 886,500 3,771,000 2,609,430 1,797,275 1,527,513 3,013,000 
ee ee eee 996,616 1,081,123 2'388.75 1,237,410 634,351 1,115,108 
Deposits subject to check an onto whacmanans oonooe 688 604,953) 435,236,258) 444,817,663) 486,528,719) 615,840,199) 653,263,387 
Certificates of deposit on time and demand (not preferred) ------ 100,352,199 48,107,077 48,054,808 59,679,339 48,733 ,882 62,436,444 
Time a not gees within 30 days, re — nted by cer- 
tificates showing the amount of the deposit, &c.....---------| ----------| ----------| ----------| ---------- 35,713,085 44,873 ,367 
sauce 4 nO, SEER ARE SL 41,527,250 18,946,056 22,234,360) 35,838,661 } 84,480,506) 104,747,500 
Amount due banks and bankers enecdeanescussoooeseneseeonce 40,738,939 21,856,101 18,976,184 24,119,257 
po ee eer et 946,608,382! 591,912,441) 605,652,530) 680,359,047) 866,721,570) 945,393,467 
OE, MRUNG . « oacdne wenn nsdedwescncamannsscseesoscsesess] Sebcansemsl atennameeal Setccasces|  cocccanses 9,337,455 1,825,000 
Preferred Mability on account of investments held as executor, &c-- 2,578,790 1,075,265 751,265 SE, | echhaumedial . . indiatumicines 
Gee TIRMIIEE, oo cc ccc cc ccc ccewens cccccescccnescuecuccsse 27,241,967 62,072,899 59,789,589; 43,567,072 29,568,377; 33,159,052 
PE ascii ancondnennencesecesnnusenydecansate 1,205,048,180) 859,732,552) 869,045,543) 929,168,815)1,130,131,947)/1,207,623,946 
y RESOURCES 
|Aug. 22 1907.|Dec. 19 1907.| Dec. 31 1907./Mch. 25 1908.|June 17 1908.| Aug. 31 1908. 
| $ $ 8 $ $ $ 
Bonds ene mortgages... ..... 2c ne cn en ccc ceccusnncsnccnces 5,682,997 68,388 ,866 68 532,010 63 506,548 66,176,246 63 864,227 
Stock and bond investments SSS ee ey ee eee 269° DO eat SiR eh (Mes SRE RNIN 4 oe, RL cin) gS Sa. 
a aba ie chp dtneSenaanInntaeregubaewes | eseeennene 43 ,487 ,836 43,471,463 46,508,751 65,330,650 67,952,321 
in pce eeeRnChe chemi nanbaneehenscmen| auntibersine’ 167,089,426) 166,358,136) 162,868,853) 192,554,108) 214,585,707 
Loaned on — Ee eS ee | §82,826,452| 367,474,994) 365,723,291) 373 ‘411, 594) 431,920,527) 441,557,266 
Other loans, not secured by collateral_...-...--...------------ eee SORT 9,492,820 9,772,982 5,181, 620 4,424,517 5,331,283 
Other loans, including Wills puronased..... .. 2. 0262 cnnsceen see | GM Con tek tol Sdeawietdesl saaaesensal menaeehecal  &nenmialeiiee 
ig agate hi tae lieiniae kinins nla Sed ~~ Saga 45,066,994 41,991,223 57, tty 496 67,730,186 75,029,878 
CE ciLtanckentshdhetaahewnawanbaiate 165,652 7 fi 119, '36 200,100 251,2 
Real estate 14,950,841 13,293,750 13,296,286 13,732, "694! 17,900,195 19,594,127 
Due from approved reserve depositories, less offse 83,582,056 60,824,528 78,992,219| 122,927, "115 181,145,859; 176, 772, 896 
Due from trust companies, banks and ‘pankers, aes included in 
peceeding PRE ER EES ne eS Ae ee ae ae 23 ,698 302 13,090,201 12,523 ,082 15,530,378. 22,242,164 28 ,663 396 
49,179, "020 37,000,671 35,844,818 40,730,890 56,373,920 82,145,785 
°3 “in al-tender notes and bills of national banks 5,095,751 4,372,427 5,327,384 4,605,588 6,046,786 7,186,094 
Bills an checks for the next day’s exchange and other items 
Dt Sa wrk eedamboccweadsacalbandankeasedbs ne 604,97 524, 251 1,027,537 =. oes 998,830 560,209 
aovestments, held EERE 2,578, 790| 1,075,265 See. ME ceececeee| abba 
sets not included under any of the above heads -.........-.--- 10; 212,483) 28, ‘408, 960| 25,311,893 22, 168, aoa; 17,087,859 24,129,504 


Grand total 








1 ane 859,732 532) 869,045,543 


929,168,815/1,130,131,947|1,207,623,946 








AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 





































































































! 
F Gain Since | Loss Since 
BOROUGH (¥ MANHATTAN— |Aug. 22 1907.|Dec. 19 1907.|Dec. 31 1907.|Mch. 25 1908.| June 17 1908.) Aug. 31 1908.;Aug. 22 1907./Aug. 22 1907. 
$ $ $ 3 3 $ $ 
Astor Trust Company----. 8,965,745 8,297,265 8,103,748 10,784,611 12,596,845 12,217,203 3,251,458 
Bankers’ Trust Company----- 23,861,606 20,834,387 20,240,194 24,676,366 28,181,796 30,482,756 6,621,150) -.-.. i 
Bowling Green Trust Company. 16,233,629 11,081,624 11,209,036 10,575,6 12,524,233 OE ee 1,978 946 
Broadway Trust Company---- 3. 749 ,154,482 ,340, ,998, 2,418, . <) [eee 1,470,590 
Carnegie Trust Company~ 923,242 6,199,872 6,528,511 5,571,770 7,028,100 8,949,840 22 §6oncemmanis 
Central Trust Company -- 43 37. 1580 31,875,331 33,961,798 39,989,444 54,999,0 61,352,31 19 BEET. udnwsanene 
Columbia Trust Company 6 774.3 39 4,588 ,293 ,700,1 ,017,8 7,115,91 448, 1,673.9 al -consnncuse 
Commercial Trust Compan 35876 981 3,003,683 2,948,586 3 me 4,168,156 4,193,037 SO. <easeaieum 
Commonwealth Trust "516 477 477 ET thea 39 
Empire Trust Com oon ,898 ,9 ,015,504 6,304,846 7,333, 433 8,915,148 12,514,122 Fs’ ree s 
Equitable a, — 17,381,123 9,326,433 9,715,776 9,737,347 20,115,160 ,957, GEO. socnndighn 
ers’ Loan & 81,702,513 61,306,279 58,497,300 73,734, yt 99,011,481) 112,340,522 30,638,009; -......-.. 
Pidellty Trust & rust Co 3,028,403 2,746,946 3,016,2 *804;14 4,131, 371, BOR DOG  cnccccnnne 
ifth Avenue Trust Company 17,532,796 804,535 10,413,911 11°087'351 13,281,272 FF Sf ees 3,883,564 
Fulton Trust Compan: 7,423,429 6,065,496 6,047,183 6,248,0 6,454,278 MOE MEE <asenacces 590,565 
Guaranty Trust Company 41,996,504 28,421,644 28,161,527 37,131,721 47,298 ,548 60,972,400 SERIE ROT . ccinnerase 
uardian Tru: pany 4,185,255 2,619,172 3,315,280 ,789, 3,211,980 DP canecnecne 455,795 
Hudson Trust Company 2,066,175 1,196,052 1,172,075 1,049,674 1,479 632 RI  coaseseeene 203, 
talian-American Trust Company -. 1,569,287 "844, 651 909,024 ‘511 1443 04,8 SE tdc'suntanensede 1,022,699 
‘nickerbocker it 62,114,992 © 35,378,490 35,736,968;  ......-..- 26,378,024 
Lawyers’ Title Ins. & Trust 8,524,049 5,567,089 5,511,071 6,190,029 8,269,914 9,546,11 1,022,067 
st mpany--.- ,400,958 6,469,838 6,483 ,066 5,792,2) ,090,8: Dh  oheneahkene 
M anhattan Trust mpany 10,975,957 9,153,293 9,327,741 12,675,933 16,077,835 17,846,461 6,870,504 
cantile Trust Company. .- 35,119,131 22,546,591 23,277,232 ,051, 34,597,866 40,476,826 5,357,695 = 
Metropolitan Trust Company~ 23,747,751 15,189,130 15,764,837 17,657,105 23,220,339 23,112,013 635,738 
or it Com 40,510,828 18,894,382 22,166,365 25,439,724 27,457,918 26,634,274 13,876,554 
Mutual Alliance Trust Company- 5,763,501 3,748,877 51, 3,628,398 4,018,969 5,523,522 239,979 
New York Life Ins 33,782,456 26,417,220 24,680,912 34,022,680 36,764,187 y+ 703,062; 4,011,606)  .......... 
New York Trust Company 33,517,360 25,735,799 27,862,835 32,523,005 36,641,652 48,403,190 nntontmaas 
d Trust Compan 12,884,258 428, 691, 328, 10,676,798 13,676,150, | $701,802) ......-... 
Title Guarantee & Trust Company--- 28,495,980 19,918,293 21,574,526 22,669,699 23,807,857 BEE = «accedwwne 4,828,424 
Company of America.-_........ ,124,995 20,193,402 20,705,636 17,974,482 ,391, ET wc cuptceim aad 43,484,316 
Union Trust Company--.-..........- 48,231,644 ,453,7 44, 764 47,993 ,597 52,275,828 49,078,972 847,328) ....-.-.-- 
United States Mortg: & Trust Co.. ,982,562 17,786,231 20,096, 18,878,890 ,800,646 SRST jesacconne 4,049,287 
nited States Trust PG occccna 59,394,159 48,407, 47,302,953 53,847,423 63 357,285 be 961 072 6,606,913] ...--2-20- 
Van Norden Trust Company..-..-.-- ,101,350 5,230,747 5,623,758 5,119,286 »143,083 TL  .covninanguassnavelen 1,515,943 
Washington Trust Company--.-.---.- +798 ,340 ,618 426 7,415,009 7,626,282 8,907,705 9 ‘016, 605 scniekehua 781, 
Windsor Trust Company.-........-.-. 11,162,536 7,167,945 7,773,031 7,144,272 9,032,532 8, ‘469, MEE, . <cchieaicgn denpheindinine 2,693,397 
Tete ..c0- eeeeweccoccccccocce * 849,123,619) 526,310,643) 538,664,879) 609,306,835) 781,338,263) 857,249,397 8,125,778) ....---<c- 
* Not reporting on account of suspension, and not included In total. 
Gain Since s St 
BOROUGH OF BROOKLYN. Aug. 22 1907.|Dec. 19 1907.|Dec, 31 1907./Mch. 25 1908.| June 17 1908./Aug. 31 1908.) Aug. 22 1907.|Aug. 22 1907. 
$ $ $ $ 3 $ $ $ 
Brooklyn Trust Company--.---.---- 15,363 635 11,703 ,062 11,628,311 14,024,183 15,901,465 16,757,259 1,393,624) -.--.----- 
Citizens’ Trust Company--.--..-.-.--- 1,592,398 51,578 1,035,792 97 8,500 1,135,9 i, Ct ~.thase an 473,466 
Flatbush Trust Company.--.-..----- 3,104,410 2,516,462 2,541,372 2,924 1454 3,113,538 3,320,130 215,720) ..-------- 
Franklin Trust Company...-....--.-- 10,929,960 7,537,938 7,579,036 7, ‘075, 122 7,373,138 BULGE cnscceness 1,438,034 
Hamilton Trust Company-.-.-.......-- 6,734, 1H 434,308 z ‘490,952 5,538,273 6,107,213 ert nee e imateg "617 7,051 
Home Trust Company---.--...---.--. 2,636,974 642,244 1,638,373 1,414,256 1,537,160 DIS sciicnsai natin 1,187,473 
Kings County Trust Company---.---- 12,346, 1322 5 '701,833 10; 120,685 11,652,843 12,571,892 12, 1802, 614 456,292) -~...------ 
Lafayette Trust Company trormeriy 
te Jenkins Trust Com megeer sla edelt hihin sien. 4,344,881 ° ° = 2,875,876 SAGA ancesscces 1,946,383 
tans Island eo? i rust Company... 7,055,368 6,116,247 6,489,355 6,347,717 ,504 40 7,499,394 444,026; ---------- 
eee oe Trust Co — - 8,290,228 5,048 ,638 5,329,614 5,010,919 5,444,873 5.760,887) dencacosse 549,441 
— Trust Company... = 14,946,702 13, 463 ‘413 13,651,462 14,638 ,601 16,579,524 17,141,377 2,194,675) -~-.------- 
Wh lamsburgh Trust Compan = 8,206,663) ° ” 3,684,097 BEES OEE (edecncence 5,667,837 
BOA 2 nn cnticnsecinssccancssn 95,552,272) 64,115,723, 65,504,952] 69,604,868; 83,829,136) 86,476,924) ---------- 9,075,348 
BOROUGH OF QUEENS— | 
ueens County Trust Company-...-... 1,934,491 SAmA.208) 1,482,818 1,447,457 1,544,299) 1,087,276) ~-ccecsuss 267,215 























* Not reporting on accent of 


suspension, and not included In total. 
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NEw YorRK STocK EXCHANGE 
MONTHLY AND YEARLY RECORD. 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1908. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official 
ist. As to prices the form is our own, and we think it will be found to contain just the facts desired by our readers and 
to present them in the most convenient way for study and reference. All quotations in the column headed “Price about 
January 2 1908” were made on that date, except those in italics, which are the nearest in January 1908. The black-faced 
letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 


=" For foot notes to tables see last page of Bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR NOVEMBER AND THE YEAR TO DATE. 













































BONDS Int. | Sales in || Price about PRICES IN NOVEMBER. RANGE SINCE JAN. 1, 
<4 Peri-|_ Nov. Jan, 2 
N Y STOCK EXCHANGE | od. |Par value 1908. Nov. 2. Nov. 30. Lowest. Highest. Lowest. | Highest. 
v & City Securities & Bid. Ask.|Bid. Ask.) Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
U gos, pay hk pril 1930/Q - J 10,000) set is 103% 104 |103% 104 |103% Nov. 27/103% Nov. 27 10874 wey 4:104% Jan. 9 
U S 2s, cons, coupon. ‘April 1930|\Q- Jj ------ Lo: wiaiaaie Rc aicsl esepive Sumsdehedivcs Uinshl 104 July 2)104% Jan. 20 
U S 3s, reg 10-20s_...Aug1918|\Q- F| ------ 101 CO YE ee a pa I reeee: 100 July 21/101% Aug. 26 
US 3s, coup 10-20s..Aug1918|\Q-F) ------ 101 Eg a EE ERE RE 100% July 7 
U S 3s, coup, small___Aug 1918/Q - F 1,000)}10034 -....)}100 ...../100 ---.-- \% Nov. 13/100 Nov. 13)|100% Nov. 13)101 Oy 2 
U S 4s, registered __.....- -F 32,000/|119 121 120% 121 120% 121 |120% Nov. 11|121 - ;Nov. 10/1184 Jan. 16/122 
U S 4s, coupon ____..-.--- -F 1,000}119 121 {121  -.... ak. amecd 2 Ov. 24/122 - Nov. 24/|1 Jan. 8 4 Apel 18 
Pan Gan n 10-30-37 3s "Aag 193619 -N) --.---|10836 ----- 102% 1038¢|102% 22221]... ---|------ sno 035¢ Meh. Rh. ia 
ew York City— 
4 rate Stock 1958(z)|/M - N 103% Nov. 27'103% Nov. 27)|1034% Nov. 27/103 Nov. 27 
1% pom eel bonds 9182) M-N 101% Nov. 30/101% Nov. 30/1018 Nov. 30|101% Nov. 30 
New 4448 __.-.---- 1957(z)|M - N HE) Nov. 13)11234 Nov. 23/105 Jan. 2\112% Nov. 23 
ew ye bs M-N Nov. 6/1043 Nov. 6102 Feb 28)104% Aug. 7 
+ Corporate St _.1957(z)|M-N 110% Nov. 11/112% Nov. 24 igesd Feb 26)112% Nov. 24 
‘ > assess.bonds ..1917(z)|M -N : 104 Nov. 20,104% Nov. 17||101% Feb 35 104% Sept. 12 
Z, Corporate Stock _1957(z)|M~-N| 491,000) ..... ...-- 102 Sale [101% Sale {10134 Nov. 11/103 4% Nov. 27||101% Sept. 22}103 % Nov. 27 














Fossing Gov't Spvertiee 
ial Japanese Governm’t— 
icine F-A| 207,000\\a88% Sale || 90% Sale | 91 Sale | 90 Nov. 6| 91 Nov. 27) 85 Feb 27) 9134 Sept. 9 
2a sat & a 4 eae 1928| - J| 140,000)\a87% Sale || 88344 8934| 90 Sale | 88%{ Nov. 5| 90 Nov. 12)| 83% Jan. 18) 9034 Sept. 28 
Sterling loan 4s_______- 1931\J - J} 62,000/lag0 Sale || 80% Sale | 8244 Sale | 80% Nov. 2) 8254 Nov. 30 75 Jan. 21) 825% Nov. 30 
Rep of Cuba 85, ons <,-e M- S| 97,000)) 9934 102 ||1023{ Sale |10234 Sale {10244 Nov. 16|102% Nov. 2)100% Mch.  6|105% Aug. 19 
ah can of 1899, sin sink ‘fund fana 6-19 - J} 37,000)\a96_ Sale ||----. 98% ons Sale | 985 Nov. 27| 9834 Nov. 23) 96 Jan. 8 pepe 38 22 
4s gold debt of 1904____19 -D 


- 12,000)) §9% ...--||----- 04 | 93% ----- 934% Nov. 21| 93% Nov. 9]| 90% Jan. 7) 
Railroad Bonds be 







































































poy 5. ~ g 4s__J 1995 25,000) 76 ....- 85% 86 84 Nov. 2| 85\4'Nov. 25] 78 853% Nov. 25 
675,000 100% Sale |1003¢ Sale |100 Nov. 20|101 Nov. 4|| 95% Jan. 2/101% Jan. 28 
ag 7 id Den OF ore So! 076 Sele 119874 98% 100 | 99 Nov. 27|100_ Nov. 24] 9554 Jan. 131100. Jan: 28 
Adjustment 4, 4s__July 1995 Nov 25,000||"83"" Sale || 91 Sale | 913g 9234) 91 Nov. 2| 91% Nov. 25|| 83 Jan. 2| 95% Oct. 30 
gicmistered..----July 1995) Ov) 177,000|"aaig “837 "|| 9134 Gale "| 9134 Sale |” 917" Nov. “4)"2"” Nov./35)| "835g Jan. 73193" Oks” 30 
60-year convert, gold 48_1955|J - Dj1,543,000 80 Sale ||100% Sale {105 Sale {10044 Nov. 30 
10-year conv g 68_._.__ 1917|\J - D/1,451,000)) 94% Sale 05% Sale |107% Sale |105% Nov. . 30 
Debenture, les H _...1910/F - A 25 
EE Wns hci cin eined WOULIF - Al ------}] cow cnc wal] en one 22-2 -] 2 -- = 2-2 oe] ee ene eon nol oo none ooo - al] cwwcce coenentocesce Sosace 
y  \ qepeepeee 1913/F -A 83 nitisel babe Semel -an-~aitbe skill piabe= owe emidaien ce olen ae 
5 Fe Pres & Phe levg be.1vae\M - 8 
e e, let = Bae eee | eee | | ee eee eee eee Oe 
Chic & St Lo te. |. ae aaa er 109 arden —ndeen de diweloneh hones cil 109 May ie May 23 
8h Y Pi ects 95% Sept. 24] 97 Oct. 30 
29 
ch. 25| 88% Sept. 11 
124” June 10 
“9334 Aug. 31 
90° april 19 
102 Jan, 28 
25| 9634 Mch. 
953% 4 = 6N 7 = % 2 33 
LE 94% Sale ov. R an. ov. 
8 W Div, 1s ge \% 19: 99,000 * a ‘ 83% Jan. 7| 9244 Sept. 9 
CO Reo 8 BUG. eéccleceens cciecededosun: gs-shdlaanépe Mpdignsieeteand wee 
GevieriW c 1919|F 90 102 Ge SRI aan RMRRC pi: un cemapichinte meses yom es 
n 1 > oe; Teor |) 6—feee Ul re ee eee ee ee 
= gu; bs Bg, 6819365 -D|) ------ es 112% ----- Sp: Cagiingrront ee 4 (eee Rie 110 May 15/111 Sept. 9 
igen 88 Pinedo SarIA Ol anna 7. 10388 22 Mt ae ad ‘100% May 6|109 Sept. 4 
ev & Tol, ist g,6s 1922|A- 0} ------ cae... ES EO Lal aoe! Sigs. fn aca: pace ee een Sateen 
Pittsb & West tit g, 4 mst “| 10,000)) 85 ....- 93% .-.--- See - ieee 101 Nov. 20|101 Nov. 20/101 Nov.20|)101 Nov. 20 
Stat yaby Js gt eu. g aa) SS eee Se, Sin eadadllatate acveéh| aneccietvcaincacss Gseadbadsscs Gace denone= <eeerarney amaee - 
Battle ur. See Mich C 
Beech k, See NYC & Hud 
Bellev & Carond. See Ill Cent 
B’klyn & Montauk. See L i 
Bullalo N'Y ics See Se 
lo le. 
uff R & P, gen, - 9,000||708% ...-- /1143% -_.-- geese 116 Nov. 10/116 Nov. 10/(08  Mch. 19/116 Nov. 10 
Consol 4 yocuobecome, = «an ae ees 101% —— Pit: ae Re a ae |p01% Meh, 17/1013 Men. 17 
eg) est Ist ds Bie@  -+9<<sll nue akeed t.. Se Eo eR Nec iiaae | tee ame 
Cla Mah ist cog meiowls 3] wecnee a een 20856 =2--- Mae Seven sree were en ee |i03”” Yaiy“i} 103" July“ 
Roch & Pittsb 1st, 6s_.1921|F -A| ------ eM occ.. 119 “Tis REE dl ene anqcehcbanctipackio’ lid Jan. 7 11994 Ber Se 
ey g, Os... --1922 Ds UE need 12234 ----- EEE co nina! giaapanite sxeeeoelannssn eae cand Feb. 28 
western ee 
Sons i Tel.,48. Apr (61 Se aes | arora 90 | nkpee ec wet ccna: ah tisudinvaens 0 ee 87% Aug. 18} 91 Feb 6 
an So Ist extended “\913\4 . ye, eee {110734 08% ___-- 1075 Nov. 14/10854 Nov. 28 10034 Sept. 22/111 June 8 
c"3 Sioa 68-- 1913 M- 3 16,000|| 9834 Sale |10134 10: 102 36, lois 10214) 10188 Nov. 28/1024 Nov. 20] 9844 Jan. 2|105 Aug. 12 
Registered _____._._- i ween ci tie nb Se re ee ee ae ek ee 
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BONDS—STOCK EXCHANGE RECORD 





[VoL, LXxXVII. 







































































































































BONDS. Int Sales in Price about PRICES IN NOVEMBER. RANGE SINCE JAN. 1. 
ov. an. 
N Y STOCK EXCHANGE | od. |Par value) 1908. Nov. 2. Nov. 30. | Lowest. Highest. Lowest. Highest. 
$ $ Bid. Ask.\Bid, Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
z-4 ce ema ene: ee eee 112 May 8|114 Sept.18 
M-N) 121,000/'98"~ Saie "108% Sale [109 ~ Sale “|i08 “Nov. 11/109" Nov 6| 9734 Jan. 4)11054 Oct. 30 
Oct 31,000)| 65 _-_-- elie: 78°" Saie |"63"~ Nov. ii| 78" Nov. 30| 55 Mech, 14| 78" Nov. 30 
manent camasclscmes esenciacnes +s0sm EC EE ee eee A 6| 73 July 23 
Oct 98,000!| 42 650 49% 50 | 60 Sale | 4914 Nov. 11| 64 Nov. 24) 44% Aug. 24) 64 Nov. 24 
EIS 20,000 46 ~----|| 49% -----|____. _....| 4934 Nov. 5) 604 Nov. 24| Jan. 7! 60% Nov. 24 
Oct 86,000) 36 ___-- 41 Sale | 5234 Sale | 4014 Nov. 2| 57 Nov. 24 Feb 6 57 Nov. 24 
ce 10,000)| _...- EE” aera: Fei 41 Nov. 10) 41 Nov. 10) 27 Feb 21 Nov. 10 
ioe money, g,4s- ooh ON” tas axdaaeatee cx 87%) 80 .---- RE SR eae, eee ) sors Fep 4 805% Feb 4 
MaciéNor st, g, 69.1946)3 - J) 2222 /oTTID a one tee ee oe ae ||10034 Feb 11/1043 June 24 
Mid Ga v &.-- 1047/4 ©] csun-=jJoonee -20e- \10034 ..--- RES eae ee GETS SRS: | senses Senedilienson qstheu 
Mobile Div, Ist, g 68-.2194013. = 3} 22772 407°" 22227||107% 2-2 -- rE. cuneate OKs RENE SRR, RT 
gant R& B of Ga—Col g 5s 1937|M - N 2,000)) 85 _..-- eR eee 10314 Nov. 11/103%4 Nov. 11|| 92 Feb 29/10634 Sept. 2 
tral of N J—Gen g 5 5. 1987\J - J| 146,000)/117 |126% Sale [128% ---_- 126% Nov. 5|12734 Nov. 35 117. Jan. 2/1273, Nov. 25 
Lg A ie bail ly 1987 9 -J 10,000)}113% ----- 124% Sale {126% __.-- 124% Nov. 2|124% Nov. 2!| 120 ¥% Feb 21\124% Nov. 2 
Am Dock & ImpCo gu s 1921|J - J 1,000||10¢ _.---\110% -..-- ee 11 Nov. 20|111 Nov. 20/107 Feb 10)111° Nov. 20 
Leh & H R gen gu, g, 58.1920|\J - J) ------ MOG!  atead |104%% ..--- OO pW ie ie Ie De) 14 EB | ees eee 
Leh & Wilkesb Coal 5s._1912)|M-N| __-__- 91% 98 || O35 _- ORR Raia, <aiinaannt estitale 98 Jan. 6/101 Oct. 14 
Con, ext,gu,434s_ ~June19 10/9 - M 28,000) 9434 -....|/10054 101 [101° 101 44|10054 Nov. 21/101 Nov. 25) 9834 Mch. 24/101 Nov. 25 
NY & L Br, gen, ¢ g. $0--1841 Pe ee 2°” ees | 96 ..--- eves seen Pea RS, IRR 
t Pacific Pac Co | | i 
ETE venocn eamaeanned i coa-npaeneaiedaan Se ee 8 StS Poeeres ever te 
i | 4 
=< f ppenet 102% ____- ees a a eee et ‘102 3/1054 Mch. 23 
OM -N 41,000/10736 Sale 118% ii 1143,|115 Sale |11414 Nov. 5|115 Nov. 24|107%4 Jan. 2/11634 Oct. 28 
gol m-8 133,000|| 9634 Sale |\10234 Sale 105 Sale |10234 Nov. 2\105 Nov. 30) 96 Jan. 3/105 Nov. 30 
J&D} 36,000)--... -..-- 89  ~9134| 9214 Sale | 9114 Nov. 4] 924 Nov. 30) 8934 Aug. 12) 9234 Oct. 30 
Val yee Re ee pe aes ee. cows UR ee ee i a eine See a oa ee Sano 
R&A a Dh vist cong, 43- 1989|J - J} 27,000) 9134 Sale | 97 ----- 100 102 |100 Nov. 23|101 Nov. 27/| 9144 Jan. 2/101 Nov. 27 
2d con g, 48._...__.- OR Gia) Aety canes ee Deeg ce: cae pie ep, |g em eR a: 89 April 15| 93% July 7 
Warm Spr'Val: ist g,53.1941|M-8| _-----||...-. ----- ae  7Bb as SER Aet sEgbepae: Got ee oe 
San y 1st 481940/|M-N| ------/|-.... -..-- Per ae ar cea sea 95 Sept.14) 95 Sept.14 
@hic & Alt Ref g 33 ~-1949)4 = 0) 24,000) 7054 “787744 “78"| 78 -- 78° Nov. 27| 78" Nov. 27| 67% Mch. 9| 78 Feb 3 
Bativay Ist lien,g, 3}48- 1950) “4 92,000!) 60 65 || 76 Sale | 77 7914) 76 Nov. 2| 7754 Nov. 13)! 60 Feb 20| "7754 Nov. 13 
@hic Bur & Q—Denv D 48_1922/F - A 2,000 92 96 |100 _-_-- 100% -___- 100 1% Nov. 17|10014 Nov. 19-97 Feb 8|10034 Jan. 21 
Illinois Division, 3448...1949|J - J| 107,000) 86 Sale || 92% Sale 93 9314| 925% Nov. 6| 93 Nov. 25|| 86 Jan. 2) 93 Nov. 25 
tered ....2. 2 _. 1949/3 - J} .-----|| 88% -.... 2.26 _ ia Reeds biped ie 86% June 25] 86% June 25 
Illinois Div 4s__--- ~~ ~~ 9|J - J} 111,000) 96 —.--- 102% Sale 103 > 10334|1023Z Nov. 2|10314 Nov. 24|| 97% Jan. 3/1034 Nov. 24 
oe _ ree J-J Ry 101% Sale 1 bappige 101% Nov. 2/1014 Nov. 2)|101% Nov. 2|101% Nov. 2 
Iowa Div sink fd, Be2TIGI9)A =O) =o gates ee noesd EF. ee hte ebpapeeali:: 104% Oct. 9106 Jan. 
fund 4s__-__- 9A -O 2,000] 92 96 ||100 --.--|100 ___-- 1004 Nov. 21|100% Nov. 2 3|101 Sept. 23 
Nebraska Exten, 5-7 M-N/| 15,000) 94 -._-- 100% ----- 10084 10134|1008% Nov. 17|1005% Nov. 17 98% July 6|10234 Oct. 21 
Sea 1927|M-N} ------ ee oon 9074 pe ee eee oe ed 1958 May 16|1015% Oct. 2 
Southwestern Div 43_--1921|M- $| ------ me i an ..... , CRN SRR NaS ei Qsiedlng epic ie fT 
5 bonds. See Gt Nor 
PR. ee 13|M-N 3,000) 96 99 || 9934 ___--]10234 ____-|10134 Nov. 19|10134 Nov. 19] 97% Jan. 3/1034 April 1 
| = pape M-8| 835,000||__.. .....- 10084 Sale -|10114 Sale |1002% Nov. 2|1015¢ Nov. 27| 97 | May 28|1015 Nov. 27 
Han & Si] Jo, con, 68...-1911|M- 8) ------ ae So ee eee ee a 104% Oct. 71105 %Feb 26 
Chic& Elll—Ref&imp,g,4s 1955|J - J) 15,000)|____. 82 85 90 | 85 Nov. 6| 87 Nov. 27|| 8234 Oct. 15 82 Nov. 27 
1st cons, g, as, Aine spa 1934;A -O} ------ , | eae Ly Sg aap: ie eee - 2 Aug. 41 Aug. 
cons, Ist, 58 basset 1937 M-N 3,000/|106 -.__- 113 EES 14 115%4|114. Nov. 5/114 Nov. 5jl Jan. 6 116% Oct. 24 
sia Gosia teat - étansecanmen obned osenceine Sek See eae Rar ee een 
Chic IndCoalRy, 1st. 5a- 1936|J - J} ------ 9634 _-..- 11236 ....- CS See aR eR eee 107. July 9|109% Jan. 14 
‘Ind & Lou—Ref, g,681947/J - J} 11,000//116 + _...- 130  13034|13034 Sale |13034 Nov. 10|1305¢ Nov. 30/|117% Na. 9|13054 Nov. 30 
funding, gold Se. -19471d =) -s-aaaltSt jaan 40898 772-08 2222 lioasg Nov. 34|i003¢ Nov. dalloo Jan. pllod3 Nov. 24 
io, 18 4 - ,000! 97 103 (104% .-.---|104% ----- 1043 ov. Ov an. ov. 
hic Milw & St Pa = 
, gold, 5s_____. 1914/J - J} ------ a 1055% .---- ES: SE ne, Sa a SE 103% July 15|106 May 14 
Gen, g, 4s, oe 4. 989|\J - J} 11,000) 99 __.-- 103% ...-- ena 104. Nov. 20|104% Nov. 11/|100 Jan. 3/104%4 Nov. 11 
Pentthere. 98910 = Fo scall-agag -----l-aar~ a8" lbag “aa--|"95-~-Now galas" Nov ial etc 30110334 Oct. 30 
Gen «, 534s, ser B_ May 989) 4 62,000 823% ____- 92° «93 92 93 | 92 Nov. 23) 95 Nov. 10) 85% April 23} 95 Nov. 10 
Ch & L Sup, Div, g, 5s..1921|J - J 99 
Ch & Mo as “1926\3 - J 
J-J 
j-J 
j-J 
J-J 
J-J 
J-J A 
I-J 109 : 
J-J 96 102 1 
J - J}  21,000/100% Sale 108 Sale 103% Nov. 2/104 1% Nov. 23/|100% Jan. 2/10454 June 22 
J-J 1,000)| 98 103% Nov. 20/103 % Nov. 20/101 Jan. 24|10334 April 22 
j-4J 111. Nov.13\111 Nov. 13/108 Jan. 27|/111 Nov. 13 
J -D 105% Nov. 24|105% Nov. 24 105 April 16|10534 Nov. 24 
«oe nr ee Oe 9 eagle © a Rm Es, ae Mme ee es Jan. 29|110% Oct. 
Q-: 116 Nov. 17|1185% Nov. 5 128 5 June 13|118%% Nov. 5 
Rit” \eaexcee Ee “ede cee wecakee sOeeedeseciiece Jnsenclaococe 260058 une 
eS ae ae) ee (Ee aa See ee 984 April 15} 9834 on. 30 
M- 95 Nov. 17| 96 Nov.21|| 89 Aug. 8| 96 Nov. 21 
SS RRS Rca GSS See | 2 et Pe eee eS 89 Aug. 21] 89 Aug. 21 
A eS Be) | | RS os a) ee Sa eee et 107% A ai111% ~~ 23 
ERS STDS, eel Se Ses eee Eee eee 5” 108% Jan. 4/110 
1879-1929 ao)a - IEEE CRG SS: SE OE 1 14 10934 sy 13 
Debenture 5s M- 1005 Nov. 9|10134 Nov. 30/|100% Jan. 13/102% Oct. 13 
M- 9914 Nov. 12| 9934 Nov. 12|| 9934 Nov. 12/1014 Mch. 24 
A: i sinn sae See. ee ee 105 Feb 1310834 Oct. 
M- 
33|M - 
a. 
MiSs M- 
Ext & imp, sf 29\F - 
Ashland Div, 1 tg. bs 6s 1925 M- 
my Div, Ist,g,6s Ha 4 - 
Chic R I & pacific, Oa J. 
god 17\J - 
: e 
Refur : 
Collat ti M- 
seri M- 
M- 
M- 
~ 
Chie RI & Pac RR, 4s__2002|M - | 55 Feb 20 
cee, NO a ce Oe i ie OR a ee BE Os en a eee || 62 65 Aug. 
col soral trust gota Ge IESG - 743% Nov. 2| 7934 Nov. 30, Feb rt) 791% Nov. 30 
o— 1 
Con Ist & col tr, g, 58. 1934)A 116 Nov. 2311674 Nov. 19/106 Jan. 2.116% Nov. 19 
Registered 1934/A 













































































































































































DEc., 1908. | BONDS—STOCK EXCHANGE RECORD. 25 
BONDS. me. "7 in et sy PRICES IN NOVEMBER. RANGE SINCE JAN. 1. 
ov. 5 
N. Y. STOCK EXCHANGE od, | Par value 1908. Nov, 2. Nov. 30. Lowest. Highest. Lowest. Highest. 
Chic BI I ‘ P—Bur C R & No— yey | * $ Bid. Ask.\Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices 
CRIF& oF rats it A-@j -.---- ae ssens 104% ..... SEEN, occ cnlenccen coseselecvecn senaueenodl Unekiel sake sakes 
M&StL, Ist gu, g Mis. Th sdunonBaghenau ean Sea BSD 8 ccc cleseess Weck <dbasene sadeceeeierstebon tl saaen meee 

Choc O kG pens gi bs Oct'l OIE witees R yygreee pore Rae ERS aUERI: PENT Ie 2 104% Jan. 6 
Consol, g, 58...--.--- M-N 5,000)\100% _..-. 105% 110 (106% 110 |107% Nov. 20|)107% Nov. 20)107% Nov 09 7 

Keok & Des M, ist, 58..1923|A-O} ------ eager iar Jie (Neen iii wlan ae! an. 9/1013 Sept. 1 

Chic St L& N ee Ill t | 
Chic St L & Pitts. ee Penn Co | 
Chic St P M & O, cons 6s._1930|J - D 4,000/121 Sale ||1293¢ ____- | goo 131% Nov. 25/132 Nov. 20\121 Jan. 31132 Nov. 20 

Cons 6s, reduced to 344.1930|J -D) ------ 2 eee. Bhs wa De! hécaalacccan cmconnlsune swan dweiinitesind MA eieibaied ie Went e 

Ch St P & Min, Ist g, 6s_1918|M-N| ------ ae. cowks 126% ____- RN ce ee cow ee tee aleemele au cote 124 Jan. 17/127 Aug. 3 

North Wisconsin Ist 6s..1930|J - J| ---_-- See RY isk Po a a Ni cetas-shweh salue bab iay 

St P & S City, Ist g, 6s_.1919/A -O 5,000)111  __._. ae SI cecal 117 Nov. 28117 Nov. 2311676 June 25|117% Jan. 27 

Chic & W I gen, g, 6s. 1932|0 BL. Sense _ 1133113 3% __-_- 7) gine leeiRaEE caters | peepee sabre te Feb 11/11 1 

Consol 50-year 4s_____. 1052\5 - Jj ------ . 2. csasth scenes Gt iit66n cbbesnl knee camel M1 April 22) 9544 Jan. 31 

Chic & W Mich. See Pere Mar | | 
Choc Okl & G. SeeC R | 
Cin Ham & D 2d gs, 4%s..1932|/J - Jj) ------||-..-- ----- -mn--- -----]----- -----|------ ------|------ -----= J------ ------|---0-- ---200 

Ga © & 5, ist guar ¢ Se. 1941|M-N| ------ | 97 -..-- palais is TR Ee, SEI RE: AIR! He SN RD dibbistis imme sdnebees ae 

CinFin&F is gug4s1923|M-N ------ \|--+-- ----- hee IE ae Sek RR ena a See Sees a ey 

Cin Ind & W, Ist gug 4s 1953/J - J| ------ SR | RYN Re eR Mpeg tee Mans Sani | 70 July 10) 70 July 10 

Ind Dec & Wes’ t Ast, &, 631935} CME: =s-<--Ieedn~ Bebe Oia) Oe Se et Gs. se ee. eS loSlela. wba Aug. 4) 91 Aug. 
1st bain Lae ois inal SED 0! cence Hammad abe eehSbad Bocncbldduc aSeccleecsnbiecceulsécveans: «6b cuneenes4640c0e eee 

Cin Ind St L & C. See CCC&StL i 
Cin San & Clev. See CCC&StL | 
Cl & Mahon. See BR 
Cleveland Cin Chic & St Louis— 
ne: iy ee 1993|J -D 9944 Nov. 30 

Cairo 9 Div Ist, gold, 4s_.1939|J - J y 25 

Cin W & M Div, Ist g 48_1991|J - J 95% Oct. 26 

as - ol 1st col tr g 4s__1990|M - N 96% Oct. 23 

| ESI aR ERBS a eee ees eee eee eee eee ee ee ee ee 

spe « Col : Ist g 4s_.1940|M- S 92 Feb 19 

Div, Ist g 48_.1940)J - Jj ------|| 80 -..--]| 92 .....| 92 --.--|------ ------|------ ------||------ ------]------ ------ 

Ginl StL & G, one én ES ae eee aes | ees ne ee ee ee es SS ee ee ae 
First gold 4s_...Aug 1936/Q - F 99% Nov. 17 

Ci se ogee 3s. 1938 ay I Get. il 
n , cons Ist g 5s oa pt. 

Cl C C & In consol 7s__.1914/5 -D 1064 Sept. 14 
oe” he ae ee er ae er ee Rs ee ees eee ee ee a ee 
Gen’! —e gold, 6s_1934|J - J 130 Nov. 4 

Registered __._..._- |) a Cr > > i | ii anaes i eRenee PS aE aE MRT Ta OE Be Te 

Ind Bl < Ww. ist pref, 4s_1940/A - O 95 May 1 

eee a Tk a yl Re ees Gerace MeO REn Renata EERE aS He Pe Oy 

Peo & East, st cons 4s_1940/A - O 92 95 93% Nov. ii| 95 Nov. 25) " 95 Nov. 25 
Income 48__......___ 1990} Apr. 90 39 1 45 Nov. 9! 55% Nov. 60 Jan. 31 

Cleve Lor & W. See Balt es 2 
Cleve & Mahon Val. See E 
a. & Masters. 2 = ie 
if veland tts. ee Fenn | 
Colo Midland—tist g 4s_..1947|J - J) 535,000) 54 58 .-.-- 68%|...._ 7434) 684% Nov. 4| 74% Nov. 27 55% Jan. 3 re Nov. 27 
Colo & wy Ist g 48_.1929|F -A 303,000! 83 Sale 95% Sale | 95% Sale | 95 Nov. 13| 96 Nov. 27) 82 Jan. 2 Oct. 28 
Refundin: ext, 444s_.1935|M-N 1,826,000) 72 78%4|| 85% Sale | 88% Sale | 8534 Nov. 2| 8834 Nov. 18) 73 Mch. 5 38% Nov. 18 
FW & Deity lst be 1921/3 -D| 31,000/10234 104 ||115 11534)116 118 [115 Nov. 4 11534 Nov. 17/104 Jan 7)11534 Nov. 17 
Colum t Greenv. See South Ry 
Colum & Hock V. See Hock Val 
Co ne Pas Kiva, ara 33 4A-O 
nn 6 7 SOE a aes Sees Sa Perera Pere nee ck | Se ee 
Cuba RR Ist 50-yr pay - Se Sih RENEE HARE EN [RGus SRE ATS COG SE SS: 91 April 23} 9i April 23 
D2ct & Gt So. See CM&StP | 
allas & Waco. SeeMo K & 
er fae tb N| 12,000 110% 115 11496 Sal 11454 115 11456 N 2|115 Nov. 25/1144 Jan. 3/118% Jan. 31 
orris x Ist 7s_.1914|M - : e ov. ov. , ° 
ist cons guar, 7s_____ 1915|J -D 4,000)|11 eetes' E SEE ome BEE osama 120% Nov. 10|120% Nov. 10/1184 July 11/120}4 May 28 
se stored --.---- 1915/4 3 Gps a 11854 ken RE eaedquents reads wi ‘emetonens oped saber 
st ref, guar, g, 3}4s__ i aes 5 eres fae eee pa NPE TOR eee ee 

NYL& Ww. ist’ 6s “Seer: 21i3 -J 4,000/)112% 117%)|123.  12484|123  12444)125 Nov. 6|125 Nov |) 1634 Jan. 6/125 Nov. 6 
Construction 5s______ pee fastipe | Oe SG ie Gr iipa a Pera. chet Or 108% April 21,112%4 July 6 

wari improv’t ao leas M-N 2,000) 94 es sans eas SS 100% Nov. 27|100% Nov 27| 97% April 7/102 ct. 30 
ar stret gue 3e2000\F - Al ------|| © ...--|| 9056 .----| 9136 ~----|-----~ ~-----] 2-8 oo ee eee 2. co onl 2550 bs Sennen 
& H Ist, Penn iv 78.1917|M- S| ------ eens 122% ___-- © AEG EN PRES ETS So | ji2tk4 April 15}123 Jan. 9 
Registered __........ Tia 2 ..--.- Jem i = BD gn nil inneca peikahiee en dhied > at ercke aseeeen a 

1st refunding 4s _-_ _..1943/M-N/ 477,000)/.-__ ---._- 100% Sale |101 Sale {100% Nov. 2/101% Nov. 30) 98 % Aug. 13/10234 Oct. 29 

10-yr convert deb 43__-1916|J - D| 293,000 95 Sale ||101 ----- 103% Sale {102 Nov. 5|104 Nov. 25) 94% Jan. 2|104 Nov. 25 

Ist lien eq 15-yr g 434s__1922|J - J 30,000) ..... ~-.-- a .---. -----|103% Nov. 6|104% Nov. 8 oe Jan. 9)104% Nov. 6 

Alp & Susq, conv 3%s__1946/4 - O| 153,000) 913% Sale || 96 _ at ERPS: 963% Nov. 19| 99 Nov. 25 Jan. 2; 99 Nov. 25 

Rens & Saratoga Ist 7s.1921|M-N LeEAEe.  azncn 127% ....- [ae shes 129 Nov. 10|/129 Nov. 10 138 Feb 15)129 Nov. 10 
Del Riv RR Bge. See PennRR | | 
Den & R G—lIst cons, g, 4s 1936|J - J 15,000)] _.... OF 96% Sale | 9743 98%) 96% Nov. 2) 97 Nov. 24) 89 July 1] 97 Oct. 22 

Consol gold 44s__.___- ee GREED PERRET SE Sep Reape area: FEE ks || 98 Jan. 13) 98 Jan. 13 

Improvement, gold, 5s..1928|J -D} ------||--.-- OE OR Salman a! ick pp awa bbecutkseaws eee | 94 June 25/1004 Oct. 30 

Rio Gr — Ist,gu,g,5s.1939|J -D| ------ "age, Rake Ga, SHER ae TREE Oe | 97 Feb 8 98 Feb 28 

== =: st, g, ©... - 5) ------ ek TE WOR. . wanSdlenions nacoahipatesky een ee aa a ia 

ESE, — Beer SS ee ee eee eee ee ee ee | 

Rio Gr hep Ist g 48_.1939|J - J 52,000) 82 -..-. 92% ....- oars 95\4| 93% Nov. 5| 96% Nov. 17|| 83% Jan. 8] 96% Nov. 17 
M & col tr, g.dume A.1949/A-O 6,000)) _.... 73%4|| 75 76 eae 76 Nov. 6| 78 Nov. = 70 Mch,. 27| 78 Nov. 25 
us ©. net ee Bu, §. 48. to Janiel7 Ti eeee: ie BE Banco ubbdalencac dadvcal ncnces Bincoulenasactascctebeesha aaeenneenes sane 

Des M & St 
Det Hf, eg Se tetra N) | 85° “607 | 907° 22222) gg hse OR ches Rave eet i at Beer 
st lien g, _ et: ae Ft ae, ae eae eee ee Pee oe ee ee 
<. aen abe: mete ~ so a. fie 1... . 3.34.0 | 80°" yaa." 8) 8034 “Aue. “7 
Tro uthern— 
Dul & tron Range, let ban -19s7|a - ibs, NOV: 73] $41, Nov: 28],02% Jan: 721,316 Oct: a0 
ron st 5s... ~ ov ov ° 

Sane a CER. 1937 n - 3 en de sabes cae aen 1064 Mch. 13/1064 Mch. 13 

. AS ae Jj- dutcedd aeddlacaiea cosvelannons wnasachassoed adden eee ee 
Dul Short L. See Nor Pac 
Dul So Shore & fl g Ss. 1987 Pe ncnccaskss wena ETON osc debs ca docks otaw ened oe eee 107% Mch. 9|109 Mch. 9 
Es of Minn. S. PM&M 
matet Tenn Reor len, SeeSo Ry 

enn Va 

Elgin Jol & East, ast Be. 1041 ee rc 108% ..-.-- ee ah Se ee eo ee \10644 May 7|106}4 May 11 
Elm Cort & No. os fas 2 NY 17 
Erie—ist ext pls. nn *he M-N| ------ NE 0 Ns a SEEN. 5 non eal ante tni Sainpaede tnt eae 6|105 Jan. us 

, ext, gold, 58-..---- 1919|M- S| ------ MONE = 5 105% -_--- GER e PERE eT PASS Celie 10144 Jan. 4/1044 April 3 

3d, ext, gold, 4%s_____ 1923|M- §| ------ || 9554 ----- See | RES DERE eR! ais NAST Gees | 2/100% Jan. 17 

4th, ext, gold, 5s__..__ 1920|A - O 1,000)}101% .-..- 105 % Sale |105% ----- 105% Nov. 2|105% Nov 04 May 4/106% Feb. 

th; ext, gold, 4s_.__.- 1928/3 -D| --_--- ee oa ” einer De aa a ie ee Oct. 8} 98 Oct. 

1st consol, gold, 7s._..-. 1920|M- § 19,000/|118% 121 |\123% 126 |125\%4 12544/125% Nov. 16! 125% Nov. 16) 117. April 22)/125% Nov. 16 

st, consol, g, fund, 78..1920|M- §| --.--- ie 190 \\121% ____- ety gate eee: loses atonal 120 Jan. 11/121 Oct. 22 

Erie, Ist = g, prior 43_ 1996/3 - J pera 82 84%4'| 86 87%4| 88% Sale | 87 Nov. 894 Nov 27) 4 = vey 

| 73% Sale | 73 Nov. 27) 76% Nov. 12) 55 Feb 25) 76% Nov. 12 

os Sale | 83 Nov. 4) 86% Nov. 2 8 67% April 2 86% Nov. 27 

Sale | 73 Nov. 5| 8034 Nov. Meh. 2| 80% Nov. 13 

Do “19 , . wevewee OB: L...-<<-<. 65 Nov. 6| 70 Nov. 14) 40 Mch. 12| 70 Nov. 14 

Buff N Y & Erie 1st 73.-1916 SS peewee ee. eee GRE es °° > uate [pemaiaiaerearacnd aes Pipes ae eS 115 Aug. 24118 Jan. 7 

Chic & Erie, Ist gold 5s_1982\|M-N 4,000)|..... 10944)|1125% _-.-- 113 4 Sale |113 Nov. 5/115% Nov. 30) 108% Jan. 10)115% Nov. 30 

Glave & Maken als «os 1938) = J woes | Daill nena =ff107 2----/107 ----.|------ ------|-----+ ---=-- | aennne conere|-ecene =ea202 

eR ee i Pen aes COURTS: EEE: ee Pe ee 

Jeff RR, 1st gu, g, 5s.Jan1909|A-O} ------ 97% --.--- 100% _-_--- | 93% (on Sept. 30 

tong Dx ce, coi a 935 A- — uasacanise 140 121 ||126% 128 126% 128 |? 128 Sept.14 

st cur EE RRR RARE ED NC RIOT ROT EERIE TRG ROG Rs ATE ON 

D & Impt Co Ist cur 68. -19131 - of Se Fe BUGLE ALR ETE ERE 106% 106 Mch. 17 108 Meh. 17 

NY &Greenw L gtd g 58-1946|M-N| ------ oe esau 1102) ----- 10234 -----|------ ------ [Koo Be 12/1 Sept. 12 

[- NYSusa&W, Ist Prete 6s 1987|3 - *) peichinil ae 104° {102 10334 105 Sept. 12105 Sept. 





| prairie’ jh\deliaeie nba eD =r 6 eae “TET eRe SP ES GT 
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Erie—(Con)—N Y Susq & W— 

Terminal, 1st, a 1943 

Regis’d,85, 943 

Mid Riot NJ Ist g, 63 - “1912 
bay $ ee 1st gu eu. 5 5.1 


at ey ge gu, , 68. Pane 
T H—1st con A le ~~ tee 


epecre Bees 


St U DCo iste 44 Aio4t 
8.. 
Gr, Ist 43 - --1928|3 


9 
Be 
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ree 

ga 
Pe 
to 
-_ 
a 
Z 
: 
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Gt No—CB&Q coll tr 4s__1921 


Dakota Ext 7 -=1810 
Mont istered i he “1997 


Minneap Un Ist, g, aa7 tees 
Mont ists gu, g, 6s_-1937 


ps a a is et es I fe es it at St fe 


ist guar, gold, 5s_._.- 1937 
eleebamnn ces 1937 
Will & F 1st, g, 58_._1938 
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G&S&h I, ist ters, Febiog2 
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an &StJo. SeeC B «& 

usatonic, Se N Y NH &H 
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Hock’g Val, 1st con, g,43481999|J - 

Co ya ‘awicar ee . 

st ex ~~ = 

Col & Tol ‘ist, ext, as ~ 5; 1955/F > 

Hous E & W Tex. See So Pac 

H«é Tex Cent. See So Pac Co 

JEinois Cer Central—ist g 4s__1951|J - 

Registered____._.____ J - 

Ist net 40 48 (when iss. )@) 5 "55 sit ° 

- g0. ree nw eee i 

meeeted —......... 951 J- 

Extended, 1st, gold, avs, 361 nN . 

Ist g Bs, oo peeRee 1|M- 

cae RPE: oot M- 

Comaserel tenet g 4s__..1952 a4 - 

Coll tr g 4s, LNO&T..1 3 M- 

ats T_.195: ¥: 

Cairo Bridge, gol * i 

giste Je 

Lou’v div &t J - 

Registered J - 

Omaha Die, it F 

mana Vv; = 

L div & terml, J- 

Gola. 1\J - 

Go ass 8 J- 

tered 1\J - 

Spring d div Ist g 334s___1951 ; ° 

ie eek cei 1/3 - 

wet in “Lines Ist g 4s___1951/F - 

Belen & Caron, ist an. 23 5 . 

le aron, ist 6s__.1923\3 - 

Carb & Shaw, Ist, 4s, g_1923|/M - 

Ch St I Lé& N 0, go gold 5s. 1951 ; ° 

Lecktaubead 1)J - 

Gold 3%s____ --1981 J - 

Registered — --1951|3 - 

Memphis div, Ist, g, 481951|J - 

Regist oS PB Ase 51\J - 

S LSo, Ist, gu, g, 4s_1931|M - 


931 
Ind BI & W. SeeClevCC&StL 
Ind Dec & W. See Cin H & D 
Ind Til & Ia, Ist, gold, 48_.1950|J_- 
Int’n’l & GtNo—Ist .2,63_ -1919 M - 

2d, gold, 5s._._______. 1909 M- 
, gold, os oaa\s - 
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al All & GR. “See LS&MS}| 
an & Mich. See Tol & O C| 
KC FtSc&M. SeeStL&SF 
K $ § M a? 5, B, Soa Fg 4 
KC MK & T 


Kan diy South, Zz g, 3s_.1950/A - O 
Registered 1950|/A - O 


eo) 2 
ena & Ohio. See Sou Ry 


E & W, Ist, gold, os 1937/4 : 
2, gold, SA. o41\) . 
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h Mekal ist gu, g, 4}4s_ 1940) 
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Northern | Ohio Ist 5S 1045) -O 
hSo. Seen 











86 873%| 85 Nov. 11) 8744 Nov.§18)| 74 Mch. 28) 8744 Nov. 18 
_..-|| 96 Sept.11) 96 Sept. 11 


99% Sale | 98 Nov. 2 \y Nov. 
97% Sale | 96% Nov. 23 o78¢ Nov. 
10244 103 |1033¢ Nov. 9|1033¢ Nov. 
132 131% Nov. 19|131% Nov. 














1105. _----|108 Nov. 25|110 Nov. 
85% ...-- | 85 Nov. 1s) 85 Nov. 
2( a eens, nner ae 

112% Sale |110 Nov. 10,1124 Nov. 
79 # Sale 75% Nov. 4) 79 


73. Sale | 72 Nov. 5) 73 Nov 
| 
| 
oe ee ae ern ars 
105% 10534'10334 Nov. 14|10334 Nov. 
110) «=: 112 34}-..-... -...--]-<---- -- 








4 Nov. 9/103 Nov. 
" Nov. 25/101 Nov. 27) 


23) lina Nov. 9|10734 Oct. 26 





meek Sept. 17/100 % 
ow. 111234 July 17|117 Oct. 13 


Nov. 


1) Jen. 24\117% Sit. 17 


112% Nov. 5 


Nov. 30. , Lowest. Highest. | Lowest. _‘Higheat. 
| . 
Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
st. 11934 Nov. 17/113 Nov. 6\110 Jan. 28|113 Nov. 6 


May 8/|102% Jan. 30 
May 21/102 Oct. 28 
June 4 113% June 30 
Jan. 2/1 Jan. 2 
Jan. 14 103 June 5 


“05 Jane 3\°95" June “3 


30)| 92% Fem 8100 Sept. 8 
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se 
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-_ 
oe 


102% Apri April 14/1064 Sept. 24 


i 126% Feb 28)131% Nov. 19 











Jan. 3/101 Nov. 27 








17|| 9844 Jan. 6 107% Nov. 17 

107 4 -----|10624 Nov. 6|1074 Nov. 1711, 0044 Sepi. 2/1003 Sept. 2 

NN EN OT CITT) 66 waly 9) G6" Tal “G 
i] 

el Re fe ee Jan. 31) | 10376 Mch. 31 

= VE Dig Re ee eo tee 


27;| 99% Nov. 7/100 Nov. 27 
91% Mch. 34) 91% = 28 

| 91% Aug. 3) on & 

94 Aug. 19 ‘Aus. 1 













___.|| 95 April 27| 95 April 27 


D 
17/101 Mch, 2110 Nov. 17 
18 70 Mch. 31; 90% Jan. 18 


30|100% Jan. 611244 Nov. 30 


30| 70 Jan. 10 79 Nov. 30 


7,17| 69 Jan. 20) 74 7 11 


| 


_.|106% Feb 26/112 Sept. 23 
14 190° Feb 26,103% Oct. 7 


_.--|105 Meh. 17|/105% May 26 


18 102% Jan. 29/1095¢ Nov. 18 


~.--| 108 = 14/108 Oct. 14 
87% J 


6| 95 April 24 
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DEC., 1908. | BONDS—STOCK EXCHANGE RECORD 27 
BONDS | Int, | Sales in |\Price about| PRICES IN NOVEMBER. |RANGE SINCE JAN 1. 
e | Peri-| _ Nov. an.2 | I 
N. Y. STOCK EXCHANGE. | od. Par | 1908. = Nov.2. Nov.30. , Lowest. | Highest. | —_ Lowest. Highest. 
2 sk, Bid. Ack.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
ee. 4 -D) 22, 0 asi Sale i "S84 otis 97% 97 Nov. il| 23% Nov. 12) 83% Jan. 2 23% Nov, 12 
Ce 1922)M- 8} 3,000)_.... 22. 1} 903% ...--| 102 Sale {101 Nov. 17/1 Nov. 30 101 Nov. 17/1 Nov. 30 
Ee Ramage NES SE ie BOD. are ol inn ddgiie ooh bhnd aecael asec’ Bek webnpowen aeblh a awwsen iba apaied canna ee 
Unified gold 4s_______- 949 \M - s| #500 81 Sale (oa banat oe 96 | 94 Nov. 16) 94 Nov. 16) 81 Jan. 2) 94 Nov. 16 
Be eg Bal Bg 2 
met, Tee, @, G..-nes - S| | 
Re tered niteahet ache 9 M- 8) 
Btiva & Nan, 1st, 5u.8,68. th in: 4 
35/A - | 
M- S$) 
B28 
° S| 
J -D 
M-N) 
323 97 
10)A - O} Ae, RI 1104% 105 
M-N{| _5,000}/----- 104 106 ____. OO 107. Nov. 25|107. Nov. 25102 May 26/107 Nov. 25 
A-O| 27/000)! Fa 88 || 964% 97%! 9634 Sale | 964% Nov. 24| 9634 Nov. 30/| 88 Jan. 7| 9634 Nov. 30 
ES eee i eee 11234 {ie eiepanne Meee pba 
SS as Beek 1031106 = -_ = 1 Seer age! Sea a NE TRIE TSS 103 Jan. 13|104 Mch. 26 
J- J| pioeee 1110 «11734122 ____- SU nn lac agen ee naedin copes eee 115% Jan. 27|122 Oct. 7 
g as 2 16 || 
Pensacola div, g, 6s_...1920/M- S 
St Louis ea ist, g, 6s..1921|M- S 
2d, gold, 3s_._--___- 1980|M - S| 
Atl Kinon d Ohi divide 1955|M+N 
AUK nox&:No, Ist, g bs -1946)), - 7 
Rent Peon Bigs let 0 Lngi¢a1) 5 3 88 Feb 36) 6744 Nov 34 
L&N&Mob&M Ist g 44481945|M - S| une une 
i Lifes Men. , joint, bag i - | 79% July 8| 88 Nov. 27 
| NF! &Shef, “yows 4 1937 ? - A 110% July “13| 11234 Nov. 23 
i Npt&CinB AURSMMARIS ~ 3|  ------||_---- acceoff OB | sceee) OB. 325) nn 955 ce=5~=]----6— 2 ee ee eee aoe 
| Pans & Atl ist ge @. esl92 F- Al ii3”~ Jan. 38/113" ~ Jan." 38 
LodJettBridgeco,gu eis. 1945|M - & “Siig yany ia] “154 ans i 
LN & A Ch.” See Chie Ind & 1 | 
Miantio S'W Colonie Ss1934|3 - D| eat a Se ere eee eee eee ee oo 
Metropol Elev. “See Manhat R | | | 
Mex Cent, i, com gold de 91 |J - J| 38,000) 74 __._.|| 81 82 | 821% Sale | 82 Nov. 6/83 Nov. 27| | Jan 22 abi May 28 
Co. certis. deposit -.-- | 64,000}... ===. 81 Sale | 821% 8214/81 Nov. 2/84 Nov. 24) 8044 May 1 May 25 
ian po ine, g, 3s_.Jan 1939| July | _35,000) 14% Sale | 18 19 18 20 18% Noy. 12 ie. Nov. 13]| 1444 Jan. 3 3038 Jan. 29 
Trust Co. certfs. deposit -- -- Ea: 18 19 18 20 | 17% Nov. 12 4% Nov. 16) 15% May 2) 1934 Nov. 16 
2d, con, inc, g, 3s.___Jan 1939| July | _2,000/ 10 Sale | 16 17 |___.. -._--| 17% Nov. 12) i734 Nov. 12) 10 Jan, 2) 18% April 7 
Trust Co, certfs. deposit ---- a. Beek 16. 44% | 16°78" | 2 er: 12| 18 Nov. 17} 14 July 28} 18 Nov.17 
uip and collat, e. 58..1917|\A-O| ------||-..-. --...]|----= <----|----2 --.-- I sins Sica SSR, lean mi oe aed \|---2-2 ------|------ ------ 
wo SS Sh Baas pemedbenen pabooaneseds |----- ----- |------ ------ |---=-> =2---= raneo wwansainee say omnee 
Oe ae ee nr a a eo eee ee 
Mex Northern, Ist, gold, 631910\J -D| ------ -..-- ----- RSET RR) PEPE mT, SPS see Reh --22|-==--+ on sned|aaeeiiti pial 
Registered ._..-.-._._- 1910|J -D| ------ wanes sencalfaacce eocceleteee fitcelisence cerene|eccece coceselinecsen anamaiannans concee 
Michigan Central. See N ¥ Cent | 
Midland of N J. See Erie | } | \ 
Mid Term, Ist, g, sf, 5s_..1925|J -D) ----- ances sewec||-aes-cscee|-2-0- -onon|nn ce ge -5----[>=-<8=" sean pe aes a= Senangiapenen: ea eane 
Mil @ North. SecChM este) | | | | 
orth. ee t | ‘ = j 128 A 30 
Minn & St L, 1st, gold, 7s.1927|J -D) ------)----- 125 ||127% .-.-- 1027 46 2.2 <5 EE ce a eee ae er 12524 7. 10 
Iowa Ext, Ist, gold, 7s_-1900J -D|  ------ ----- 105 10184 --2--|101%4 ~~~ Ree ae Dine (emeorieriees Juné 24/103 Meh. 30 
ee Et. ims, pane, Go. O - 2 ESS Rae: 16 806: ----- |106 waa|------ ------|------ ------l]-onnne eennee|soneee oo eene 
xt, Ist, gold, 7s__. ~D)  -<----|]o.-<5 snnccienne, 2---e}----- =| -~ 205 ~~~ -- = -|| onan nn women alan caan pe owas 
1st cons, gold, 5s__._--- 4\M - N ,000)|_.... 100 103% -_--- 1105 -|10414 Nov. 17|10514 Nov. 20 100 ~ Jan.” “310534 Sept. 
Ist & refund,” ba 4s "1940 M- n| 186,000 ~~~ ~~ 78 79 | 84% Sale ~< 7934 Nov. 5| 8434 Nov. 27| 78 Oct. 9| 8434 Nov. 27 
Des M & Ft D Ist, gu,g,4s1935|\J - J|  ------ va ek atsuallawesd Wanee|a— sce SoncS]bcaeeS, ua anc inate eeu elie same acee henner 
MerPass i, on, gold, 4s, | 
ea ovens ‘of int @u.t BME: $2 -= 55 -feenes acted 100 102 [100 --_.. nae Se levatues _....| 96% July 22)100 Oct. 29 
s Me , Ist gold, 4s,| | | | 
M atpa. pa rment of int gu. 1926\J - ee, res cscdficcads aecesleccs. odenelecsees ansesafvaclds sceeheeenaen suenennsnes 
Minneap See St PM & M!| | 
Se Ken, & Cikla. gtk St | | | A 
ssourl os | | | | 
9 dee -D| .90,000) 94 Sale | 9956 Sale |10014 101%| 9914 Nov. 2/101. Nov. 27| 94 Jan. 2\101 | Nov. 27 
26, G0NR, Gh. eke June 1990/F - A} 108,000, 81 82 85 85% 87 34 Sale | 8534 Nov. 4/ 8734 Nov. 30 77% Mch. 5) 87% Nov. 30 
ist extension, gold, 5s_.1944|M- N| 83,000) 95 Sale |----- 10414/106 \< Z Sale (1047 Nov. 1210644 Nov. 19) 95 Jan. 2/1064 Oct. 28 
/ 1st & refund mitge, 4s__.2004/M- §| 104,000)_____ 79% 79 Sale | 83 bs Sale | 79 Nov. 2) 83% Nov. 30) 74% Mch, 17) 834 Nov. 30 
General s f, 444s_____- “1936|J - J) 531,000) 74 Sale | 83 Sale | 8734 8814) 83 Nov. 2/ 88 Nov. 27| 71 ~Feb 4 * Nov. 4 
St Lou Div, Ist, ref, g,4s2001,|A-0| 6,000 75 82 | 82 834/84 __.__| 83 Nov. 6) 84 Nov. 20) 464 May 14) 845 oon. 
Dal & Wa, Ist, gu, g, 58.1940|M-N| ------ 99 10044103 -.---|104 _--_-).----. ~--.--)-,-— Gey 1eSeS Beet 26) 92 a 2 
Kan C & Pac, Ist, g, 4s_1990/F - A| a AE es 92% Sale | 94 9434| 9244 Nov. 2; 924% Nov. 2, 86 9 9278 : v 2 
Mo K & E, Ist, gu, g, 5s_1942\A - O| Seneca =" ----- i ME EO acre cece Stee ge arte $1109 Oct. 
Mo K & Ok, Ist, gu, 53_-1942|M - N| 7,000| 96 .._-- --.-|--.-. 10814|108 Nov. 18109 Nov. 9 102. = April 1 : oe. = 
MK&T of T ist,gu,g,58_1942/M - § 7,000) 96 97% 10814 10674|1071{ _____|106%4 Nov. 9110744 Nov. 28) 97% Jan. 31107 Oct. 3 
Sher Shr’v&So, Ist,gu.g,5s- "43/3 =D) ------||n0000 conc Oem a= 6, SRR Bes Sees ee = nwana-s 100 % June 4 + ; 
Tex & Okla, Ist, gu, g, 5s1943/M- S 12,000)_____ 100% 108 Sale (10644 108 108 Nov. 2 108% Nov. 2.102% June 4/1084 Nov. 
Missouri Pacitic— | | | Se ‘ 28 
1st consol gold, 6s__- 1920|M- N 4,000) _/|112% Sale {113144 114 (112% Nov. 2)113% Nov. 2,104% Feb 27 115 Oct. 
Trust, g, & stamp. Jan 1917|M- §| 23,000 -|| 9934 Sale i101 + "| 993% Nov. 2)10114 Nov. 20| 88 Mch. 24|102%4 Aug 24 
Registered __.._- ‘ ie Bl nan wcell nna, pecbialimeen, asked nee: i Ryeiees Rar Se Aa eS 
Ist, OI re 4 a2 i800 fy - A 99,000) 92 93 DENG cance 101% Sale | 99 Nov. 6 10114 Nov. 24, 87% Mch, 24|101%4 Nov. 24 
R t rer 2 ~ ERO. IK ROME "RPL yee RT aS OR Sete Rtas AE! OS --<5 
40-year gold loan, 4s_ --7]945|M 2 8 74." Bale | 7814 Sale | 74 Nov. 2) 783 Nov. 17/68 Mech, 3 78% tox. Hf 
ad 7s, ext at 4%. —.---- 1938|M - N od as eben ce teeeseee.®, ce jeer By mo 83 OPS iz] 88 Feb’ 17 
en Bc y, lst, gu,g,4s1919,F - A} ------|/-..-- biog Rm ed i) tS een : 
Cent Br Un Pac, Ist, g 431948\) -D| ------| 8434 ----- oS fs Kaeo “717 77|TTIT_7 CI oT o|| 834% Jan. 20) 8924 Sept. 24 
' roy &CValAL, Ist,g,58.1926\J - J} ------||_..-- -----||----- -----]-- : ee Dora eee ees ee ee 
Pac R of Mo, 1st, ext 2, 451938 |F -A| ------]| 96 | _..-- S00, ...-1 OOM... lc cton cece eaeam renee 99% ‘Feb 8) 994 Feb . 
m , extended, gold ow 1938|\J - J) ------ 106% 5 j\..--. - once ane aapiate aaa eatin: ieteaetens. “ey 
souis Iro t i | 
Gen con ry &ld gt, g, 581931) A -0| 34,000 104% Sale fey 111% 110% 112 111034 Nov. 18|11444 Nov. 5 103 po ™ He a 4 
Gen con stped, gu, 2,581931/|A-O| ------|...-- ----- C8006 ccc.2 GMD Seiya SERT MES Sate . 
Unit ret, gold, 4e---1920)0 - 3 DODO SRS aes ts cosa | 88% _____| 87 Nov. uk 88% Nov. 20, 68 Mch. ad 88% Nov. 20 
Registered _....._. : | re : i Kare Pad Fe 6 ; . 
River. {Gulf div, ist.g 4833) M - X 184,000 “B15 "8414. 86. Sale | 8854 8914| 86 Nov | 8 89 Nov. 25| 76 Mch. “54 "89° Nov. 25 
Verdigris V l&W, Ast 8,58, St Mt otto  cubodliae cos mauanisee ce aes laren ace, Sates hee sddenn aesousasnass cose 
pone 5 Fe, eee, . oI | | | aes 
0 st, con, Bs19S8 3 - Ss eteancale eee Re hte See a ora Ge Oe" ---z | sen-n- annals zo 
Mobile & Ohio, new, ees 1927 Bs Fy 10,000||110~ =-2-- | 13334 125 |123 ae 9 Nov. 4124 Nov. 4) 18 jan. 27| 136 Nov. 24 
ist extension, g, 68_July 1837/0 oe | een eee 112 |112 ----- 115 -----|------ “gl --35 Sept. 15| 88 Nov. 13 
General, gold, “Es -§ il pea Se. Shaun eee | v. 7| 88 Nov. 13 824 5 1433 on 3 
Montgom Div, Ist, g, Bar19a7 F-A 5,000), 89 -..-- |19974 11234)113 _---- 112% Nov. 10) 112% Nov. 10 ie May ther May 18 
St L & Ccoll tt,g,4s-May 1930\Q-F| ___--- | 73 <4] 7% ----- wo |------ ------------ ------ ein teeta =e 
Guaranteed, gold, 4s_.1931|J. - J| ------|\----- aed ee etree. cee hee Gund) Sha en ees 2 ee pas 
Collat trust, 4s. See Sout bern \} 
Mohawk & Mal. SeeNYC &H I | 
Monongahela Riv. See Balt & O | 
Montana Cent. SeeSt PM & M | | 
Morgan’s La & T. Ses Go Pac Go | 
Morris & Esse |} i} 10% June 22/116 Nov. 17 
: - J} 20,000) 106% -----!| 114% 115 |115% 115%4|115% Nov. 25|116 Nov. 17//1 
NM ist, cone gold, be = 708A = 7 ooo 198 eaeus “11084 ~-.--|111%@ --.-|11084 Nov. 27|11034 Nov. 27)105}4 April 1)11234 mpc 
Jasper Beh, ist, gold, 63.1023|3 - J one (oom wicecl|----- 2----]----= ----- jaar Pre: RA 8 
W & Al, ist, 6s_ i917) SS Ee ae (eS See es Eee jeeeece RPOREE PL By 8 
T&P Beh, Ist, @a_.-..-1917|5 - JI 2222. ANTE DG, OE CR Tet oie ==) -- nnn 252-52 sonne- 
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Cart & Ad, teu g, 48.1981 
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WeOTR. “fas Jay 1918 
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eee 
Debenture,gold, 4s_..1928 
ear, gold, 4s____- 
gistered _._.__-- 
Kai A & GR Ist gu oe. ee 
Mahon Coal e+ 9 Ist, 5s 
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1956. J - J) 309,000) 
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St Paul- —_ > a g, 45.1006 
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coup Fe. 18. on M- 
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e, 8... 
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Reet tered 1 
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uZ00O> > 


Sou 
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5,000 |100 
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Sov. 19/1013 Jan. 


Highest 
Sale Prices. 
100% Nov. 11 
8334 Sept. 29 
94 Nov. 11 
01 Oct. 7 

534 Oct. 30 
101 June 18 
8 Nov. 
85% Nov. 6 
86% Nov. 25 

2% Nov. 






110734 ane: Fa 107% Aug. 27 
3,100 Sept. 23 


1112 July 10 
31/105 Jan. 31 
Naa - -icia 103" ~ “sept 16 
June 26} 884 Sept. : 


4 April 20 ++ toad A = s 
an. 


ov 


po Jan. 18 93% Sept. 34 
: $672 N ov. 30 


9 Saee Jan. Oct. 30 
|| 9234 July 15 92% July 10 


. 27] 115% Jan.15'136 Nov. 27 
27) 1 8100 Nov. 27 
. Sa Mch. 9 


99% June 15 


128% Oct. 17 
117% Jan. 2 
8/126 Nov. 18 


9934 Sept. 3 


104% Sept. 4 
103 ev. 


Nox. 
ot July 15 
$| 0634 Jan. 29 


120 Oct. 
108 34 July . 7 
eer 29 


6111 Nov. 19 
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BONDS. 
N. Y. STOCK EXCHANGE. 


Int. 
P 





PRICES IN NOVEMBER. 


RANGE SINCE JAN. 1. 








Nov. 30. 





Highest. 





Penn RR, Ist, 4s, real ont. 1088 
Co 5s 


= eee 


a 


Gr Rater Ist gu g 4%s- 1pat 
Pitts & Chic. 1st,7s 1912 
XS ereRe ae 191 
__  , eee 1912 
Pitts Yeas, 1st con,5s_1927 
be A 1st,gu,4i4sA He 
} me md B: ane 


PCO 





48, ®, guat.@.1949 
series F, cons 48,gu,g-1953 
ChicStL&P. ist ,COU,g, 5S 1932 








»8,48.1931 
ine Ry ist 8 tT 8 f 4s’37 
Pine Creek—See N Y Central 

Pitts C C & St L—See Penn Co 
Pittsb Cl & Tol—See Balt & O 
Pitts Ft W & Chic—See Penn Co 


Pitts & Lake E—S. 
Pitts McK & Y—See N 
Pittsb Shen & L E Ist g 5s_1940 
lst cons g 5s _ EE ae 194 
Pittsb & West—See Balt & O 
Pitts Y & Ash—See Penn Co 


Reading Co, son. g, ©... ae -J 


Regi: stered 


99 
Jersey ol coll g 4s_1951) 
1951;|A -O 


tw i] iS] Ets) 
BRSSSRRSS EE ASSES SSENE SNES BSCE Fehon) - 46 teen + + 1-4-1 


oR > > oeO 





A- 


35 - 


Ae 


Atlan City Ist con gu g 4s ’51/J - 


Phila & 
i: eee 
Registered 
Rensselaer & Sar—See D & FI 


0 
J 


J 
oO 


*] 


Read consol oe - e J-D 














647, 000 
bb, 000, 











93 Sale | 
eee 


864 87 


114% 


103% Nov. 4 
9634 Nov. 2 
9534 Nov. 2 





106 Nov. 


97% Nov. 





Sale Prices. 
105 Jan. 31 











‘does Mch. — 


Feb 25 


99 A 14 
90 April 21 


110 Aug. 23 
§ 105 Sept. 16 
106 Novy. 23 


97% Nov. 19 














109% Feb 25114 Oct. 29 


93 Jan. 
90 Feb 17 
86 Jan. 3 





Rich & Dany—See South’n Ry | | 
Rich & Mecklen—See South Ry 
Rio G Junc—See Den & Rio Gr 
Rio G South—See Den & Rio Gr 
Rio Gr West—See Den & Rio Gr 
Roch & Pitts—See Buf R& Pitt 
Rome Wat & Og—See N Y Cent 
Rutland—See N Y Cent 
S$ Tusc & H—See Pere Marq 
t Jos & G Isl, Ist, g, 48.1947 
St “9 & Ad—See N ¥ Cent 
StL& eg yy Mobile & Ohio 
StL pee ® So—See Mo 
St L & No See Wabash 
Stritii—See Ter RR as ofStL 
StL & rae hy F—Gen, g, 6s .1931 
Gen, » Be Seed Lene Oe 193 
- StL &S F RR, cons g 4s_ = 
rE So West Div, g, 5s_._.19 
; ——- ie id, 4s_ “1864 


— 
‘ 
=) 


3,000 


cones! O26 -..<- . 20} 92 Nov. 20) 82 Mch. 19) 92 Nov. 20 
























113 Jan. 20 
103 Jan, 1 
90 


Ce Ce Cee 























rary 
st Mas 
KC FtS & M co ppt 28 















114% Feb 4 
79% Nov. 25 


“Wii” “sa5-"5] 
6634 Mch. 6 


yy tered 
KC&MR&B—Ist gu g 5ai929 
Ozark — ret gu og 1018 
St Louis So ntral 
St — fendeaet g 4s_1989 
2d, g, 4s, inc.bd.ctfs_Nov ’89 
rad Ay gold, ,_, Seer 1932 
Grays PtTer, 1st gu g,5s_1947 
St Paul & Duluth—See No Pac 
St P Min & Man—See Gt North 
St Paul & Nor Pac—See No Pac 
StP&SiouxCy—See CStP M & O 
SA & AP, Ist gu, g, 48.. .1943 
SF &NP, Ist, sf, g, 5s_.1919 
Val & N S 


Ni 
board Air Line, g, 4s_.1950 
Repiste he eee 1950 
Coll trust refund, g, Bar1911 
Atl-Bir 30-yr ist’ g 4s_May’33 
Car Cent Ist con g 4s_..1949 
Fla Cent & Pen, 1st 53.1918 
[st — gr ext, gold 5s 1930 
Consol gold 5s anes 


|| 93 Sept. 26 
84% Jan. 3 
if b 10 


92 93% Nov. 9 


93% Aug. 28 
Nov. 24 


81 Nov. 24 
80 Nov. 18 


val 
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wy 

oc 

gob 

& & 
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DS 
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oy 
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et 

2s E588 
oo >>> ECue Pee heed 
OSez 9CO002Z55e40 


ae 











2 tte OD ZOO 





te 





BSE5S5E=55 | ahead 





ae 


5s 1929 

Seab & & No. ist gu g 58.1926 
So—See Mo K & Ten ; 

Sil Sp O & G—See Atl Coast L } 
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1 
BONDS. Int. Sales in | rfce abe | PRICES IN NOVEMBER. | RANGE SINCE JAN, 1. 
N Y. STOCK EXCHANGE, od, Par value 1908. Nov. 2, l Nov. 30. Lowest. Highest. | Lowest. Highest. 
So Car & Ga—sSee Southern $ i 3 ‘Bia. Ask. .|Bid. Ask.| Sale Prices. | Sale Prices. i Sale Prices. | Sale Prices. 
Southern Pacific Co— i | 
4s Bs arwed Pac, coll ave toe Pp 137,000) li 91% Sale | 93 94 91% Nov. 4| 94 Nov. 20) 83% Jan. 7| 94 Nov. 20 
2-5-vear coll trust 48.-1910|J - D | A eRe «eS Sk “-7777|| "913g Feb “18 “99 “Gept. 30 
Cent rc, Ist, ref gu g 48 pea ry 4 Nov. 2| 98144 Nov 6) 94 Jan. 10 Jan. 
34s_Aug 1929 D “88 ‘Nov. 21 883; Nov i380" "Jans 7 "883% Nov. 13 
Poreeuce: ae -2 Soo cif cpt BR Bhs EB 
f paeee “A ccecsel] FE aww enl| SUNT cnee=|kUOm 10D |... -2 2 esfeceens sn ncnn | Au Aug. 
Golee & Pac D, ist SES ML). 2355S QO EMME. CUE oo 1. cn edeecce ote 107 * Jan. 23|107 * Jan 
Gila V G&N, shad, Bs. 1924 Ta eS 0 RR Se a SS 1014 May 28/105 Aug. 27 
al T, Ist, g, 58..1933 100 10/101 Jan. 14 
R. 5s, red’m’bie ’33 
Hatexe "tet g §s,int gu_1937 
ia 48 int guar--191 
nt guar. 
Gen gol N Ww, ist. iS a0 
A&EN W, ist, t, eu & 
Morgan’s Le if Ist 78. ibis 
NY Tes&M, gual 43-1913 } 
No of Cal, guar, go iI 115 5 } 
Ore & Cai, Ist, gu, g, 58.1927 J 3,000) 953 __.. 10341 103% 10654|106 Nov. 5106 Nov. 5|102 April 27|1075¢ Aug. 17 
So Pof Ar, gu, st, 6, 68. 1909 J 1,000]| 97 LoL 102% ._.-- 102% Sale |10214 Nov. 30|102% Nov. 30| 98% Jan. 3|103 May 19 
1910 Pee eee ) press: 103% _-.. SS ACRE. Be fet - | bof] July 23 pete & Sept. 15 
fe oe isis g ret 10334 ...-- | AG 5 SA 2S) RR aes 10434 M 2|1 2 


1st conso! g, 5s_-1 on 
s Pac of N Me 186.66 1911 


sP 1937 
Te eNO Sabb ie AS x 1912 
5s 1943 


De 

Mob & O° coil tr, § 4s _.1938 
Mem ie pie g, 46-58. 1996 
BP... a, gold. 4s _.1951 

















8 S 
i] © 
aBSSESESSESSESE SSBESS OSE BEE SESEAEL IAI ees ABR Saree kee Hee seeces 





ht Dan as ane St at C2 Das nt es 






























































mR st, , 68. ---1918 
Ail & Be Ay ist" gold .4s oe 
Atlan & Yad, ist, . Lat ang tal 0e8 
Col & Green st,g,63 | 
Br vee Ga dive be. 19303 - J 100° Nov. 30)109° "Nov. 30/100" July “7/109, Nov. 80 
Con, Ist, f: a. 1986 N 110% Nov. 7|111% Nov. 25/102 M 3)11144 Nov. 25 
E Ten, reor lien, g, 58- . po Re. | GRR A RLS | 97 April 28/1 Aug. 
Georgia Midland 1s¢ 38.1946 Oo 62 Nov. 6) 62 Nov. 6) 62- Nov. 6} 62 Nov. 6 
Geor Ry, Ist, g, 6s.-1 eee Oe UR Uw ee eee: eee 106 Jan. 23/117 Sept. 15 
Knox & Ohio, Ist, g, 68.1925 ESS ES eRe ee LEE Ss eae 107 Jan. 21/117 Oct. ,23 
Mob&Birm,pr lien g 58.1945 . Eee RE | eee ee eee eee. Te SR, Pe PS a 
Mor’ , gold, 45...1945 J 82 Nov. 30) 82 v. 30} 78 Oct. 1/82 Nov. 30 
& _ oe g, 68..1915 J 1 103 Mch. 3 10976 Nov. 12 
Deb, -1927 Oo 92 June 12 June 12 
Rich & fick ist, g, 48.1948 N 7 Oct. 7 75 Oct. 7 
So Car & Georg 1st g 58.1919 N sts] Mch. 3 Nov. 2 
Va Mid—Ser mtg, B, 68.1916 101% Sept. 1|10134 Sept. 1 
Series D, 4-5s..-...--- Pe scccmdt i ee PE occ SID 2 Wo colcnccas ccmonclcensnn scncccllaseeenieesecel nae eeneeeEe 
Series E, 5s ...-.---- SS es 3 | 6=©6CR Ree Sa cee Se 
oS A eee 8 10414 Oct. 15/107 July 29 
Va Mid, gen, N 101% May 5 10344 Oct. 
Gtd stamped N 105 Sept. 3/1 Sept. 28 
WOEW, Ist, cy, = 924 es > ie Ug RC Ye aE IRR ER ka RR Ate 
West N 6, Ist, con, g, 6s ip J 10634 Sept. 15|10634 Sept. 15 
Sunbé& Lewistown—SeePennRR 
Bing & @N Y—SeeD L & W 
Ass of StL. 1st. 6 6 760- -1939/A -QO} ------ e734  dascagd rr Rn aaa 102 May 5/105 y 
ist con, g, 58.---- 1 1944;F -A 2,000)|10034 --..- - eae ate 115% Nov. 23/11534 Nov. 23/109% Jan. 31|11534 Nov. 23 
Gen ret, 8 f gold, 4s; --19531) = {| 4:00) i 19786 22 9714 Nov. 9| 9744 Nov. 9) 9034 Jan. 30| 973g Oct. 5 
ge , - OU wwe nn HK RUE I®™ 220 LUE Q 22 ee (LUE ne ee ee ee ee ee eee ee ee eel ee eee wee Tee Sere 
Texas & NO—See So Ba 
& Pacific, 1st, g, 5s.2000|J - D 9,000)|106 % -..-- 117. Sale {117 118 |117 Nov. 2)118 Nov. 23| 99 Mch. 10/118 Nov. 23 
2d, g, income 5s-.- - ee | cosa eeeeaeae Oe tO GR Eecets cocncuccess cco ieenee beaccepeanealees 
La Div BL, Ist, g, 5s..1931)J - Jj) ------ ES ES Se a See eee See eee Leyees Ee AE Oe, Pea 
Nee i a ons wc acadhoninun enaccl seiouedpedaies HORS 
Tol & Ohio Cent—Ist,g,5s.1935\J - J) ------ 985% _.__. ew | ie i ee ea 
bo agen Div, Ist, g, 58.1935|A- QO) --.--.-- aes ' Qe See eee ey es BE 
Gen, paid. _ eae 1935|J -D 3.00. ccs 96 (101% ----- 104. 104 Nov. 30)104 Nov. 30 95% Jan. 7/104 Nov. 30 
Kan & M, Ist eu, § 48..1990)A - O 1,000 86 7 90% Sale | 90344 Nov. 30; 90% Nov. 30| 84 Jan. 14; 9044 Nov. 30 
Tol Peo & Ww, id, 48.1917|/J - J 5,000 83 82 84%) 84% 8414 Nov. 19| 85% Nov. 20) 76% Jan. 7| 854 Nov. 20 
TolstL a W—Pr L, g, 3348 #-1925)) - ; a 75% 80 || 89% ----- 91 923%) 91 Nov. 27} 91 ov. 27| 80 Ji 1; 91 Nov. 27 
Fifty- a. Gast ieee - 2 52,000) 6734 Sale || 76 Sale | 79)<Sale | 76 Nov. 2| 79% Nov. 30 67 Jan. 2| 79% Nov. 30 
Se ee e SeeneSleaneee Seecclesees eoceoleceto coeselenscece esncesaleescece wen wcc|loowews coecce|<oeees cocece 
Tor H & B, Ist, g, 4s_July 1946|J -D| U------ c- gars aa es RS Sean: (iG See | ROR RI SEN STARE 2S: 
ister & Del, _ 5s ices -D 6,000) ___.. 104 ||109 aces Seer 109 Nov 6| 109 Nov. 16103 June 22/109 Nov. 16 
Ist refundi , 48..1952/A - O cf [re ee 8136 _-.-. 81 Nov. 12) 81 Nov. 12) 81 Nov. 12| 81 Nov. 12 
Union Pac RR & age g 481947\J - J} 894,000) 99 Sale ||10234 Sale 103% Sale \1025 Nov. 2)1033% Nov. 16| 99 Jan. 210334 Nov. 16 
tered ......---. i: i aon 101% Nov. 11102 Nov. 19| 98. Mch, 6/102. Nov. 19 
lst & ref 4s -.--._. June 2008/M - §/2,269,000))___-.. ____. 96 % Sale 196% Sale | 9634 Nov. 2) 97  #Nov 27/| 9454 Aug. 23| 97 Aug. 28 
20-yr conv 4s_.--.-..-. 1927\J - J 1000) 84 Sale ||102%4 Sale |106 Sale |102%4 Nov. 210634 Nov. 25| 83 sich. 6 10634 Nov. 25 
Ore RR & Nav con g 4s.1946,J - D| 22,000; 91 Sale || 99% ___-- 101% Sale |1003g Nov. 7|10144 Nov. 30| 91 Jan. 2)10144 Nov. 30 
Oreg Sh Line is. ae 6s..1922|F - A} 16,000)113% ____. Epes 12114|121 Sale [121 Nov. 3012134 Nov. 6/115 Jan. 3/122 May 21 
lst aenesl. oh yl ---1946)J - J 9,000/108  _ __.. 115 11554/116% _-_-- 115% Nov. 16/1164 Nov. 25|106 Jan. 3/1164 Nov. 25 
Guar refund g 4s____- 929|J - D| 640,000) 8534 Sale || 94%4[Sale | 97 Sale | 944% Nov. 2| 97 Nov. 27| 8534 Jan. 2/97 Nov. Fi 
Utah & No guid, 5s..1926|J - J} ------ 98% ----- WON cee <cocec bw seso chante = as cetend 10734 Sept. 23) 10774 Sept. 23 
UNJRR&C RR | i 
Utah Cent—See Rio Gr West } | ! 
Utica & BI Riv—See ] N Y Cent 
—— consol g, 4s 1955|F - A | | ae ae EO gare’ O° 2655 98 Nov. 4) 98 Nov. 4/98 Nov. 4| 98 Nov. 4 
Cruz&P Ist gu u 943451934) Bp ASS is SRR | seein | AONRe TO TREE a Gres RENNES aR eee PRONE A 
Ver Val’ Ind & W— \| i| \| 
Virginia Mid—See Southern Ry \| i} 
Va & Southwest Ist gu 5s.2003\J - J} ------ || 97% ..---| Be ct NSE SE) (SEO Ree ee ee i 99 Jan. 7/110 May 18 
Wearast. 1st g. " sek Ss 939 M-N = 000' 105% Sale ||10834 Sale mr — 108% Nov. 4/111 Nov. 6|102 Feb 21/111 Oct. 29 
2d, gold, 5s_._.._.- 939/F - A ,000/| 90... --| 95% Nov. 41100 Nov “| 8434 Mch. 23/100 Nov. 25 
MAN oe 5 ie ie | Reale | ede | 
Series B, 68 _.__.---- 1939\J - J 12,000'| 44 GO. Weeds cocen 
Certificates of de’ Ge ER Rae , Slabuatipin ie 
1st lien equip, sf, g = eee peeaeeen ‘eee ey: 
Ae arr eae NY Jari] as ie | ays ale 
ref & ext g 48....-.. } ,000, 45 Sale || 5914 Sale 
“FLV aCe SS eee eee 106s ....-. 
Des Moines Div, ist, g, 48 ’890|\J - J) ------!|_..-. - 2 ce ei/--i le wee ee 
maha Div, Ist, g, 3348.1941,A - O 79 
Tol&Chic Div, 1s &. 4s_1941|M- 8S 90 
tLKC&NStChBr, lst6s 1908/A - O 
Wabach-PittsTerm, Ist g4s 1954|J -D “| “4914 60 
gt Co. ae i ee be oe bed at 
SS ae J -D 8 Sale 
ash Gontral— des No Pacific 
Wash Ohio & West—See SouRy | 
Wash Term! ist 3%s_.1 F- A St DERE | ee > 
West Maryl’d, Ist g, 4s__.1952\A - 227,000) 61... L/|-..2. 77% 
lien & conv, g, 48_..1952/A - 0 1,000; 40 47 42 47 
W Va Cent & P, ist ¢ 03. 1911\J - 7 Ks Ree 103%||101 __--- 10 
West NY & Penn, 1vt g 5e_ 1937 a: 2 “aa 111 1|115%% ..--. 115% oy o_o $83Z "Nov 37 i” La as =. a 
PG O8,  ncscneswnnnsi & - 8 87%||___.. 97 96 ov ov an. : 
Income 5s_..----- ees cere pqumieenion, latin pricens Sis tiepiviiliale. bey arin Nts Be. Drampagortae DB tay age cans 





aN a 
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BONDS. ee as tn ye aie PRICES IN NOVEMBER. RANGE SINCE JAN. 1. 
ov. ‘an. 
N Y STOCK EXCHANGE. | od. |Par value 1908. Nov. 2. Nov. 30. Lowest. Highest. Lowest. Highest. 
West’n No Car—Ser South’nR: $ £ Bid. Ask,|Bid. Ask| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
West Shore—See N Y Central, 
Wheel & L Erie—ist g 5s_.1926/A - O §,000|208 .. ../}---.. 2. 1.34. snes 105 Nov. 24/105} Nov. 24/100 Apr. 2/107 Jan. s 
mi Fn oy | ages Z -s tne 70077 100 |\----- eg SERRAg OS sae RAN TD i aa eR 95 July 29|103 Mch. 1 
Fe ee Ee econ eae oeals 3 room| O84 Sale |e? ~--2-|_°2% ---7-h00* Nov. 1711087 Nov. 17] 9834 Jane 21108 Nov 4 
steG..... - f DD Diaeab sae asces okies ov ov an. 2 ov 
Will & Sioux F—See St P M&M . 
Cent ist gen g 4s..1949|J - J 80 86% Sale | 8914 Sale | 86 Nov. 2/ 8934 Nov. 27/| 80 Mch. 6| 8934 Nov. 27 
Street Raiway Bonds. 
Rap 5s..1945)A - O Sale 100 101 (10144102 (100 Nov. 7/101 Nov. 21] 91 Jan. 2 . Aug. 27 
1st refund conv g 4s_...2002|J - J ¥% Sale || 74% Sale | 7914 Sale | 7444 Nov. 2) 79% Nov. 25) 65% Jan. 2) 79% Nov. 25 
Bklyn City 1st con 5s__16-’41/J - J RE ate oneal 103% 10444103 104%4|103 Nov. 17|103% Nov. 16)| 99% April 1/103 Nov. 16 
B & S gug 5s 16-’41/M-N BED Bisiek nn. washed Subic ee Pein  ereeg ae: Sept. 14) 92% June 9 
e* n El ist g .-1950/F - A 100 100}4|101% Sale | 9934 Nov. 12/102 Nov. 27|| 9344 Mi 12)1 uly 27 
guaranteed.1950|)F - A/ 15,000)|-..-. --.--/|----. ----- 10034 Nov. 17|10044 Nov. 17) 98 April 24)102% July 23 
Eig © Elev Ist g 4s_.1949)F - A} ______|| 78 -..L. | ge Ete Sete? 1 ei a 814 Sept. 81 11 
—- 1949|F -A a 82 8243) 843% Sale | 83 Nov. 4/ 86 Nov. 16 Jan. 86 Nov. 16 
wane lec guar g 1951\J - J . 78 Sale | 79 e | 78 Nov 80 Nov 75 Jan. 15 18 
conn Ry & Lt ist ¢ ia. “19515 - 3 =2227] 8846 ----- DL navel nena nnnnonfennon= anne 95 Mch. 11) 95 Meh. 11 
tamped guar 4)48_..--. e eneaceD dame emacclabence coccstieresce Gacced 1 . 
Den Gon Tram Co 1st & in 2h | Bead Gkgcelliocnee beneclescce sampdlodan so cbbabilaauin<o oped eehees wankpentenea hee 
ee ee OP can g fos. 7191 -.? a 8... Bice senses Dakindlosnac pebedienecen cbt wechtnes <a:4e >< p tanh bhi 
per United ist 1 to gue de, -1011 2; j “76° ~ Oe ee ee en ead eee a es ane $9 Sept. 4) 7 0 Oct. 10 
Si ‘et g AY ccmcucll CO. VOEEE TE) eswee TE) wed caccce chbuéendeses énc0ne t. 4) 7 iy aa 
Grand Ra Lad 148-1516 j a 2d Bee aa ee: SER. TREE. | dunn nduksndulen<oa 4) nails ” o> dichdil Areenarach ats ak aa r4 
Havana Blec eone & Ba.} 1952)F - A 86 Oe a i ee Oct. 29] 94 an. 9 
inter-Metrop coll 44s_...1956,A-0O q 75% Nov. 49% Feb 19) 7534 Nov. 16 
Interboro R T conv 6s-..’11 (z)|M- 000 . 41102 Nov. 27\|100 May 2)102 ov. 27 
Internat Tract coll tr 4s_._1 I-J 64%4| 67 % Nov. 12} 68 Nov. 60 Meh. 17 ov. 
uisv Ry Co Ist con g 5s_1 EP Bebe Rae etesgs GU ets eee amie TE IRS nr pe Fe 
a eo a gaan A-O 993% Sale | 98 99 5 we yer. 96% jaa os 19088 Ss 
tam) ee! preyed A ov. ov. 
Manila ist coll 63-1968) iM -"8 ee ee ne ee ee pbb: te mets A 
i Metropolitan Street g 5s...1997|F - 5 83 : ‘ 68 nd 18} 85 Jan. 31 
uaranty Tr. Co. ctfs _..._- 5D SA adem acneoloneos pee 
Refund ld 4a. i 2002/A -O} . 7 900/|----- 63 |j----- 
B’y & 7th Av Ist con g 5s1943|J -D) . 9'990) 95 100 ||----.100 100 ---.-- 
Col & 9th Av Ist gu g 5s_1993)|M- S| 36900) 90 --.--| 93 95 | 96 —--.-- 
Lex Av & P F Ist gu g 5s 1993|M- S$ 
nati csaapin di. siticii aa? 606 8. Bisecs bubedinen<© gapitaiipness ps-ahaltece>4 60> Siiheekh teins Galea 
Av Ist con gu g 4s.2000/J - J) 198 000)| 4934 Sale | .-.-. -..-.. 
age Tr Co certs anne iain 
t aold kis msenenhseuen 1 J.d 
Met W S El (Chic) 1st g 4s_1938|F - A 
¥ El Lt con g 58_..1926|/F - A 
' St 7 con g §s_..1919|J - J 
' ¥ Ont By Lt .--1935)J - J 
| Portl’d aS ref s f 5s_.1930|M-N 
1 St Jo Ry Lt H & P Ist g 5s_1937|M - 
t Paul Cy Cable con g 5s_.1937|J - £ 
; Guaranteed gold 5s__.__ 1937|J - J 
' Underground of London 5s. pene M-N 
sachin ap ie een Ds cecesip J-dJ Nov. 
Income G8... < 6.222. ns AOE sccen . 
Union or (Chie) Ist g 5s_..1945/A - aay PROSE + aap REAR (le fe Sa RS rs EO 84 Oct. 26/101 May 19 
United Bye 8s St L Ist g 4s__1934/J - 21,000) 74 79 80% 82 | 83 -.--- 82 Nov. 14) 82% Nov. 20|| 76 Feb 85 Mch, 31 
St Lo syen op So ee -1924\A - gan — eee ree a eee ee 84 Feb 15 F 
United RRs San sf 27|A-O} 97.000 60}4/|----. ----- 73 Sale | 7234 Nov. 21| 75 Nov. 11) 59 Jan. 10| 75 Nov. 11 
Gas & Electric Light a . 
Atlanta Gas-Lt Ist #58. 1947 SC) Se See ces PT See: (SE ee ae eye eee EE Fee eae 
— Lh LY = cg5s1945|M-N| ~%4 9090) 9234 100 ||10434 _-__-- 105% Sale |105 Nov. 5/10544 Nov. 11) 924% Jan. 4/107 Aug. 31 
ae cone M-8| 114'000||----: =----||----- 140 [148 Sale [136 Nov. 14/150 Nov, 28/119 July 13/150 Nov. 28 
Busls Gas Go ie Ae 5s....1947/A - O . 55% Sale |/-.--- oe Lae  deuedbees-=2 cole eee 54 May 4/| 60% Feb 256 
Columbus Gas Co ist Sa) ES eet Se ES ee CSS EE Ea HRS ee 
Consol Gas conv deb B-o-t - 938,000||10434 Sale ||146 Sale [165 Sale |145%§Nov. 4/168%4 Nov. 28/103 Jan. 3/168% Nov. 4 
Detroit City Gas Co g 68...1923)5 - J| 938:000\"99” “97 |l101 102 |102%4 103 |102.- Nov. 11|102%4 Nov. 23) 93% Jan. 8 10244 Nov. 23 
Det Gas Co con Ist g 5s__..1918;/F - A ay Oe aver Re Be eee. Reser 95% Sept. 19 5% Sept. 19 1g 
Gas L Co N Y con g 5s_1932/M - 8 ae 93 100 {101 --..-. RES Ree EG RN 9% M 12 
G & Kec of eee eee <a n.d, coducksdbes weacgladcco woeedlugenrdsenn<dalcnen se. c54+Reet >a eee 
General Elec deb g 3}48...1942|/F - A| ~% 990\|----- 81 ee | Reape Nov. 6] 8344 Nov. 17|| 79  Mch, 13) 8334 Nov. 17 
10-7 § Bilton - -ceen 1917|\J - D ’ 2 . 28)|106}4 Jan. 7/136 Nov. 28 
Gr Rap Gas-L Co Ist g5s..1915|F - Aj “""" |j-..-. -.2../]| 98 «= 2] 99 +--+] + ------]------ ~~ -- |e oe 5- -- 2 =| «= -- - e-em e 
' Hudson st ¢ ...1949|M-N 101% April 20|102 July 21 
Py Ban City (Mo) Gas Boe. 1937/4 = lnane scnndualssubhe nkp celestial 
t Kings fy Pi eke ORS Ry ene = eee: : ARO ETERR: TURE MAMAN KE HT FO 
' money 68_..-_- A-0O 19 is A * 111% July 13 
Ed El Ill Bkn Ist co g 4s_ 193015 -J 87}4||_ 85 90 
Lac Gas L ist g 5s. May_..1919 9 -F 49.000 WE i. -2  \ geet 102. Sale |101% Nov. 17/102 Nov. 27)) $0 Jan. 4 103 July 23 
—— & ext iste: --71934 -O *000!|----- 97 ||100 10034|100% 103 |100%% Nov. 12/10034 Nov. 27|,10034 Nov. 12)101 Aug. 21 
ukee Gas Lt --1927|M-N | | | Ri SR Donte lies ROR 8944 Sept. 9} 95 Oct. 
Newar Gntenate.. ma cTete Ge eg seuuallatiphe spbeelama sa sSacelcakpea cc ous) euaica. aged ene: 6a an 
N Y Gas Fi Lt H & Po 
1st coll trust gold 5s....1948|)J -D 104 Sale |102}4 Nov. 14/104 Nov. 30) 88 Jan. 2|104 Nov. 30 
Purch money coll tr g 4s_1949|F - A 85 87 85% Nov. 4] 87 Nov. 16) 75 Jan. 6| 88  Sept.11 
Ed El Ill 1st conv g 5s..1910)|M- 8| | 100% 101%|101 Nov. 5/1014 Nov. 23)| 984 Mch, 13|103%4 Aug. 18 
1st oun pee ga J-J 10934 11134|108%4 Nov. 20/112%4 Nov. 28||10734 Oct. 9|11244 Nov. 28 
NY &QEIL 7 ecceie - f Sec, OE ee Rear eae 89 Aug. 26| 89 Aug. 26 
N Y & Rich Gas Ist g 5s...1921;/M-N) ya aqnai----- -----||----- 97 |----- 100%| 99 Nov. 16/100 Nov. 27|| 99 Nov. 16/100 Nov. 27 
Pat & Pas Gas & El cong 5s’49|M- S| » £GBP PRES aS 
People’s Gas & C—Ist 6s_.1943/A - © 118 Sale {118 Nov. 30/118 Nov. 30/107% Jan. 9/118 v. 30 
Rereetne ¢ 3 scoaaictecdd 7|\M-§ 103% -..-- 5 4 % 94 Jan. 9/103% jag 10 
Gas L 1 g5s.1937\J - J Nov. 6/105 Nov. 6) 98 Jan. 9)105 Nov. 6 
Consum Gas Ch 1st gu g 5s = 95 April 4103 Oct. 9 
Mut Fuel Gas Ist gu g 5s 1947|M - 92 Jan. 14/101 Nov. 20 
yan Lt Co ist gSe....1061)5 -D tO Cj. e|| C7 2-~~-| OTK ~~~ --| nn 2 ee fn nn ne coco nfloo wenn conc nn|oosene aonese 
Trenton Gas & Tec 1st eEslOGWiM< Hmmm enn we cece cen cocne] 522 e oon -n] 3 nnn fnew n few nn nn oe wcell ence: « -ccnnelseee~s naees 
Union Elec L & P ist g 5s_1932|M -§ 96 Jan. 10; 96 Jan. 10 
Ution BIL & P tat ata Ge.1088d « J) mmm om mewcce cccwcllecnne 22-104 108 finn ns 1 nce wenn connec sens 6 cocccs|oocsee_ cocees 
Westchester Light gold 5s_1950|J - D 101% July 17|104 July 17 
Miscellaneous Bonds. 
Adams Express col tr g 48.1948/M- 8 83 Jan. 6) 96 Aug. 12 
Amer SS of W Va Ist 5s__-1 eel SCO. eetee Gebel esese o56sk] Unneed camden toss «soe —cihgiebelaeeenl ain 
Chic Jct & St Yd col g 5s_.1915|J - J 100 Jan. 23;100 Jan. 23 
Det M & M land gr incomes 1911\A - O 2% April 47 ipsa 
: Inter Mer Marine col tr 4248 "22;A -O 6234 Oct. 16) 72 ch, 30 
( Int Navigation Ist sf 5s_..1929/F - A 75 Jan. 8 86 July 20 
. nst. for Irri. Wks sf 44s 1943)|M- N 924% Nov. 28} 93 Nov. 5 
Mad Sq Garden Ist gold 68.1919|M-N| “99900! ooo) ooo)... 2----}----- ~~] e ee 2 - eee ee 2-H] - none 2 oo nn] en nee oo oe: 
N News Ship&D D 5s 1890-1990|J - J 96 Aug. 24/96 Aug. 24 
gS Dok Ceres & .---1951/.F -A 85 an 93 Oct. 30 
ao ee Ge Bee Ses ie) | Se a, ED Yvccce acmsa|cnmee Scceclcnccua coccdulusknas aden cull peeeeieeecmnleenercemmoael 
Providen n Soc g 4740-193 N- § 85 May 27) 85 May 27 
st Jos Stic Yas" Ist g os. 219 ARERR ibrcconge oie: (he Eee (LER IR BERRA CESS Ra rh: Pte tan ie i pak Phos km 
pin Py at Co con g 6s_ tts CH ce emehV ER, Coe icanee egewndgcs sivawl coe uci bakes <n pails een ae oeeeneaneenee 
'S Red & Ref Ist ste 68. -1931\J - J 78 Mch, 12) 92 Sept. 22 
Pa and Telephone. 
‘el col trust 4s_.1929|)J - J 75% Jan. 7| 92% Oct. 8 
Convertible 4s 1936|M «8 HH June 25| 96% Nov. 18 
mmercial Cable ist g 48- 1935 9 -J 85% Mch. 5| 85% Mch, 5 
Bey ne clephione 1 Ist 5s 1935 oy i mannes Seccsal-cecns sonnei 
et T & T istsfg5s____-_ SS | CEROOUSER poeta od Se giiy Bie eek OP i LR SS YER CTI 
Mich State Telep fet 20°F Be24 F-A 92% Jan. 10) 99% Nov. 10 
NY &NJTel gen gSs_...1020M-N| ------/|..... -....]|---.. -.---|--.-. -----|-2.-2- ~-----|----- = ---- | - 2 = nw ong] nnn wn ons 
West Un—Coll tr cur 5s_..1938|J - J ‘ 84 Mch. 7| 97_ Nov. 23 
Fund & real est ‘4368 g..1950)|M-N 91 . 4| 915% Nov. 81 May 7| 92% Oct. 22 
Conv 4s Series A._____- 1936|M - N A 86% Nov. 30/| 75 Feb 26) 8634 Nov. 30 
Mutual Union Tel s f 68s_1911|/M-N Be”. ckgethadnss <caocklegi abu Lanknbbosewed; beoowh 100 Aug. 27|100 ome @ 
No W Tel gu fund 448g 1984 -J| ------}-..-. -----||----- 95 |--.-- 95 |_--.-. -.----|------ ------||------ ------|------ ------ 
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BONDS fe Sales in PRICES IN NOVEMBER. RANGE SINCE JAN. 1. 
N Y STOCK EXCHANGE. od, Nov. 30. Lowest. | Highest. Lowest. | Highest. 
Manufacturing & Indus Bonds. sk.|Bid. Ask ale Pri Sale Prices. . 
Allis-Chalmers ist 5s_..-- 936\J - J §2%4 Sale | 79% Nov. 2) 845 Nov. 78 Oct. 15) 845 Nov. 6 
Am Ag Chem Ist con a hatr'eta) 3 ee Sale | 944 Nov. 2} 97 Nov Oct. 97 Nov. 27 
Am Cotton Oil deb 4s .--ae- F 95 9544| 92% Nov. 2) 95% Nov - 3] 9544 Nov. 11 
Am Hide & L ist sf¢ 63.219 19M-S 97 Sale | 93 Nov. 4 97 Nov. 75% Jan. 3) 97 Nov. 30 
Am Ice ties deb g 68.1925/A - O =. See 70% Nov. 4| 75 Nov 5834 Mch. 18} 75 Nov. 16 
Ame Spirite Mfg ist ¢63.---191 5M- S$ ee ee eee ae 91 Jan. 15/100 Feb 27 
 . 3 Sel. ae GaSe! F ee F eee ee ey See 83 Jan. 23) 8834 Sept. 29 
Am Tobacco 40-year g 68.-1944/A - 0. 106% Sale |105 Nov. 24110 Nov 96% Jan. 2)111% Sept. 30 
Registered -..........- 1944;A-0' 13,000) 9634 Sale |/10834 Sale |__.._ ____- 10634 Nov. 13 10844 Nov 9644 Jan. 2/1084 Nov. 2 
Te chet an tenet 1951,.F -A 75% Saie | 7514 Nov. 23, 7944 Nov 6044 Jan. 2| 79% Nov. 6 
REED See 1951\)F -A ----- -----| 7544 Nov. 28; 76% Nov 63 Feb 20) 7834 Oct. 21 
extsf5s...-1926)J - J 85% Sale | 85 Nov. 5, 8534 Nov 83  Sept.17| 95 May 19 
yr g 58.1925|A -O 96% Sale | 96 Nov | 9744 Nov 85% Jan. 2) 98 July 24 
Bart: -1051/F - Aj 21,000)/..... .....]| 7834 Sale |_.... .._.- 76% Nov. 17; 7844 Nov. 62 Feb 26) 78% Nov. 2 
atg 58. --19 31\M-N 94 95 92 Nov. 5 95 ov. 70 Jan. 3) 955 Oct. 22 
conv st g 5s aes 74 Sale | 69144 Nov. 2; 78 Nov Feb 19| 78 Nov. 7 
soi ieee oe 1910,\J - J ee ne en re en a a 
oe . SS » eS Gee Seay 2 eee 6 ae i ER eI, SRE SR Rete, eer ee, 
lIstcong6s1918,F -A| 47,000))__...102 || 99%4 Sale 104 —_____ 9914 Nov. 2104 Nov 9914 Nov. 2:106 July 27 
er AT oy §s....1935|J - J 2 v. 2 8534 Nov 78 July 86 Jan. 2 
ype 6s..1913\J - J os 9944 Nov. 2100% Nov 90 Jan. 2210044 Nov. 6 
ist conv 5s--1923/A - O Sale 96% Nov. 30, 98 Nov 84 Jan 8 v.19 
COSMNEs @6P* 22 ll @e ~ 2 ME = MR soe en Stes whe ce eecopeiasens 
1st conv 6s 1928. M-N 114 Sale |1003%4 Nov. 2114 Nov. 87 Jun 114 Nov. 30 
& col tr 5s 1934/A - O 97% .-_-- 9634 Nov.10 97 Nov. 9244 May 15| 9854 May 27 
deb g 6s_..1913,M-N 104 1064105 Nov. 20106 Nov 101. Jan. 3107 ay 12 
deb g 58 1924\J - J 87% Sale | 84144 Nov. 12 8734 Nov. 6444 Feb 17) 8734 Nov. 27 
s f g 58s Apr.1963;\M-N 102% Sale (100% Nov. 2 103% Nov. 85% Jan. 2.103% 24 
PATO pril 3|M - N 102% Sale |100% Nov. 2103 Nov 85% Jan. 3103 Nov. 6 
coll ats Se ioe A-O 546 .-.-- 105% Nov. 2105% Nov. 89 Jan. 17,1054 Nov. 23 
Ist 15-year 58......... J-D 5 Sale | 95 Nov. 2 9514 Nov. 23| 95 Nov. a 9514 Nov. 23 
Westingh El & M cons f 5s 193i J-J 93% Sale | 8844 Nov 944 Nov. 18)| 67 Feb 94% Nov. 18 
Coal and Iron Bonds. ‘| 
Buff & Susq Is f 5s..--.-- 932|J -D 
| ERR AER SE 1926\M- S | 
Col Fuel & I Co sf g5sl943/F -A 
Convertible de gas om 1911/F -A | 
Gol Indus tate fold 6s..1919 M-N 
Col Indus 1st coll tr 5s gul934/F - A 
Continen Coal ist s f gu g 5s1952/F - A 
eee 8 ACSC te Ge eS. 1oell -@ 
Sunday f Te Jar 1 i? Bee She, Ug ete Oe eee ea RE: Per ee 
I & RR gen _---7e i-J 103% 103 100% Nov. 4103% Nov. 82% Jan. 210334 Nov. 21 
Birm Div Ist cons 6s_...1917/J - J 108 4 110% 108 Nov. 7110 Nov. 99 Jan. 6110 Nov. 24 
Tenn Div Ist g 6s .._Jan 1917 A-O 107 10734, 107 Nov. 6107 Nov. 100 7,107% Oct 
Cah C M Co Ist gu g 6s_.1922|\J - D ae Se ae Merten. Poe ak, ee 102 April 6108 Oct. 22 
De Bar C & I Co gu g 6s. 1910/F -A 44,000) 97 100 ||101% 105 |10144 104 102 Nov. ™ 103% Nov. 25100 Jan. 310314 Nov. 25 
Va Ir Coal & Coke Ist g 5s_1949'M- S 22,000" ..... 81 94% 96 97 ' 96 Nov. 97 Nov. 80 Mch. 4 10054 Sept. 25 
a@ On the basis of $5 tothe £ sterling. 6 On the basis of four marks to one dollar ¢ lst racer paid. Full paid. s Option sales. 
2 Purchaser pays accrued interest in addition to price quoted. 








Prices are on basis of 100-share lots. Exceptions of stocks which sell only in a small way are noted by the letter a. 


STOCKS.—PRIGES AND SALES FOR NOVEMBER AND THE YEAR TO DATE. 


Option sales are disregarded. 



















































































































STOCKS. SALES TO DEC. 1, , ‘ PRICES IN NOVEMBER. RANGE SINCE JAN. 1. 
In Nov. Since Jani\\January 2, ; 
N.Y.STOCK E EXCHANGE — ——j 1908. Nov. 2 Nov. 30. Lowest. Highest. 
res. 
Par.| 327,765) 1,913,926'Bid. Ask.||Bid. Ask.| Bid. Ask. . Pri Sale Prices. 
Atpiee Top &S Fe._106 13,271 61,843 69 Sale || 9314 Sale | 9944 Sale [79344 Nov. 5 99 % Nov. 30 
aS eee nimi 25, 118,817|284%4 Sale || 96% Sale |10144 Sale | 96% Nov. 2, 101 4 Nov. 30 
Atlan om Line RR.-100) 269,495 1,185,144) 6844 Sale || 93 Sale {110 Sale | 93 Nov. 2 111 Nov. 30 
Baltimore & Ohio. ...100 1,87 8,526) 814% Sale || 9834 Sale |10734 Sale | 9834 Nov. 2 109 34 Nov. 17 
Preferred -_.....-- 100} 245,590} 2,513,190) 77 80 6 91 93 88% Nov. 11 14% Nov. 28 
Brooklyn Rap Transit_100 100 888)| 393% Sale || 4814 Sale | 55 Sale | 4844 Nov. 2 57 34 Aug. 10 
Buff Roch & Pitts....100) _ 100) 734% 105 || 71 100 | 80 97%) 98 Nov. 12 98 Nov. 12 
pide Sua pec 89] soi 8 salle aelliptore ade °* Siebel! vig Mek 2 
alo pref... 101,845 oF ) SOR "it eer pee ES Se ee 4 Mch. 
a i RTE ick 876 158 154 Sale ‘iva 4 Sale |175%% Sale {17314 Nov. 5 isn id ay * 
ubscrip ion certificates 8,054)}----- -----j|----- -----|----- ----+-]------ ------]------ ----=- 4 Uc 
Canada Southern__..- 22e5|  2S'e71i| 5634 “63 |-ea-- “65-165” “@8" | 85" Nov 6 ov. 17 
Central of New Jersey-100} 305/580] 1,311,465\165 Sale |206 Sale |210 212 (206 Nov. 2 21134 Nov. 14 
h yeake & Ohio_..100) 38'310 129'773|| 30 Sale || 42% Sale | 5034 Sale | 4234 Nov. 2 51% Nov. 30 
Cc cago & Alton RR--100| ~}’ 4505; 13 15 || 38 Sale | 51 Sale | 38 Nov. 2 5134 Nov. 30 
cone 1 & Quincy__- Ooo lapesetr ses Leas 240 lage ann 160 ooo . ee . 
rr ney... | | .—C | ee See ae a ee Rr 
Chic & East 1 ni ref...100| 93.565) 300,830 ---- 125 ||--_-- St Oe ey eee EE eer SE Hae 
Chicago Great Western 100 2'7 6. 8 Sale | 7%Sale | 11% Sale 7% Nov. 2 145% Nov. 17 
4% debenture ------ 100 rid 17.676)| 48. ----- | 50 6 61 | 57, Nov. 7 6834 Aug. 4 
5 ferred A__._- 100 87.515 158,860) 29% Sale | 26 30 35 37 27% Nov. 4 9 ov. 18 
4 referred B__... ioe 894/819 5,444, 587) 95% Sale | 10% Sale 14% Sale 9% Nov. 4 * ll 17% Nov. 17 
Chic Milw & St Paul__.100 46 22'747| 108% Sale |143 Sale |15034 Sale |1423g Nov. 2 % 2)15144 Nov. 30 
OO _, ae 12,691 111.278) 134 13649) 158% Sale 16314 Sale (158 Nov 1! 64 Nov. 138 Jan. 3/164 Nov. 30 
Ingtaiment certificates..| 17°745| 196'189||,94 98 (a139%4Sale |14544 Sale |14034 Nov. 4|1455¢ Nov. 30) 9834 Jan. 3|1455¢ Nov. 30 
De sits soc testa Mell 471570 376.068) 126 Sale 154% Sale [161 Sale |154% Nov. 2/161 Nov. Jan. 2/161 Nov. 30 
Chi  & Nort West _100 2616) 135% Sale |16244 Sale [175 Sale |16214 Nov 2|177 Nov Jan. 2)177 Nov. 27 
Prefe Sa eaasent “3 530i 20'756 180 200 |'205 220 [210 220 |___--_ ..... i ATR a a185 Jan. 11/216 Oct. 23 
Chic St "Paul M & O._.100 2°100 4744118 125 |135 138 [148 153 |138 Nov. 4/153 Nov. 17\7ll4 Feb. 25/153 Nov. 17 
Preferred _-...._-- 1'100 2'900/135 150 | 15834 Sale 165 170 |163 Nov. 5|170 Nov. 9j@137 Feb. 11/170 Nov. 9 
Chic Term Trans RR-_-100 "300 1'100|| ,2 5 4 5 | 5 7 4 Nov. 12) 6 No 1% Feb. 18} 8 May 22 
onan ee sion 77100 ’go0| 11 «20: «|: 126 15 | 17% 20 | 15 Nov. 11| 1834 Nov ie Mch. 14) 18 6 Nov. 24 
u Traction Vn een an oe TE 2 a SOE RASPES, | : pr. 244May 4 
Ir Co certfs dep, stmpd-_ gl payee 1% 3 44 Sale 2% Nov 44% Nov &%& Apr. 3) 4% Nov. 25 
Pref do do do -. 12850 67/289 5 10 | 10% 13 4 Apr. 10) 1434 May 13 
Clev Cin Chic & St L_.100 S oe eeni| 55 «Sale || 54 Sale N 17| 6934 Nov. 13 
600 2,970) 85 “92 | 93 96 19| 99° Nov. 1 
/ Clev Lor & Wheeling --100 ------ oe .... ae odlh. lal102 Jan. 22 
i poe 100} ------ 430/100 110 j)----. --.. 15]115 Feb. 15 
Gove & Pitts guar... 50 31.455 55.7581 95, a-c--||!71 - =---- -12\a172 Oct. 
Colorado & Southern--100| 18).0%0| 609.720)| 2334 Sale | 42 " Sale 19} 4934 Nov 
Siem, peered. 4---108) 131385] 110,000] $8 gale | $246 Sele 15] ens how 
= : e ale ov. 11 
Conn Ry & hting ..100} ------| ----; 001 OE ana ns | eA aS A Hine eT Ea RE Bree dacs mee ET! 
ae 309 |--=-> === welgs e sseohe: = weebooem eecepiers ae 
Reo 06 6 Ee | A eee ay ieee Sc sag ere ea 6 
Delaware & Hudson...100) 41,243) 287,701)|14714 Sale 116735 su Saie 0|178 4 Nov. 14 
Del Lack & Western. 50) 6,430) = 21,33 515 537 an. 6/575 | Nov. 10 
Denver & Rio Grande_100| 28,470} 102,892) 993, Sale 29 Sale Feb. 19) 3514 Nov. 14 
Preferred ._......- 1 8,730}  49,190)q56°" Sale || 71 Sale 2| 78° Nov. 27 
Des Moines & Ft D____100 2,365 ag = 5% 15 8 15 -11)§17_ ‘Nov. 16 
~ ee Saal NN ee Pima AD bance anced amp nloccude 21) 9844 Aug. 21 
Det South Ir Co “i001” B,7038| "282 ee i eee = es: eee cy 
troit United Ry....100| 2,763 6,242 38 || 4314 46 | 55 Sale | 45 “Nov.” 4\°56 Nov. 17 32% “Apr. 15| 56 Nov. 17 
uluth SS & Atlantic.100} _8,915 47,143) 7% 9 || 143% 16 5 ‘ 1) 18% Nov. 18 
DE tetnctianas 100} _16,560 69,539]! 1437 Sale || 26 Sale |a3134 Sale | 26 Nov. 2| 3334 Nov. 1196 Feb. 13] 3334 Nov. 18 
Ea Alena aka eeaad 00| 557,100) 2,813,025) 163% Sale || 307% Sale | 32% Sale | 30% Nov. 2| 36 Nov. 6| 36 Nov. 11 
First pret Bene 100| 44,269) 278,462|| 3384 Sale || 437% Sale | 47% Sale | 43% Nov. 2| 50 Nov. 3456 M 4| 50 Nov. 11 
Second preferred_--100| 15, 97,756) 235% 25%4| 353% 3634 37% Sale | 36% Nov. 5| 4034 Nov. 11] 16 Meh. 6| 2034 Nov. 11 
& TerreH.. 50) ------ 2,200) 65 80 || 60 - 80 Re Eee ae 60 May 62% May 16 
Preferred __._..__- 1 900) 74 90 || 80 95 80 100 | 85 Nov. 24 Nov 9 Oct Mch. 26 
85 7 F 
al bg =o Northern, pref..100| 354,849} 2,903,498||116 Sale ||133 Sale |140 Sale |133 Nov. 2/1415 Nov 113% Feb. 10 iis Nov. 17 
; Iron ore properties 131,06 65 59,388| 49 7 63 Sale | 73 Sale | 63 Nov. 2) 75% Nov 48% Jan. 75% Nov. 13 
@ Bay & W deb ctfs A. 1000 1 _ Pag. ug” Storage. tS 84 Nov. 18) 84 Nov. 71 + Mch. 19 84 Nov. 18 
t certificates B_ 1000! 194 1,604!) 7% "hx pages 1434 15 Sale } 14 Nov. 9! 16% Nov. 8 Jan. 14 16% Nov. 17 
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STOCKS. SALES TO DEC. 1 —— PRICES IN NOVEMBER. RANGE SINCE JAN. 1. 
Price 
N.Y.STOCK EXCHANGE. In Since |\Jan' 2. 
Nov. Jan. 1. 1908. Nov, 2, Nov. 30. Lowest. Highest. Lowest. Highest. 
| * Par| Shares. | Shares. ||Bid. Ask. Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Havana Electric Ry_..100 5,730} 12,630) 20 ..... 32% Sale | 32 344%4| 32 Nov. 9] 35 Nov. 19} 20 Mch. 24) 35 Nov. 19 
| j§ | Preferred--.-__--.. 4 85 81 85 80 88 j|a80 Nov. 27ja80 Nov. 27 - 8 80% Oct. 8 
| Hock Val, J PM &Corects 900 Sale | 83 90 87 97 90 Nov. 7} 95 Nov. 10 - 10, 95 Nov. 10 
| H Valley, pref. _100 600 Sale || 85 88 85 89 88 Nov. 24] 89% Nov h. 19} 89% Nov. 27 
Illinois a Bat aca ios 102,715 Sale ||139%4 Sale [147% Sale |1394 Nov. 2114984 Nov. 1 ion mere uy 
a Bee ES aR ME ete tea Se SA re a ct. 
Interb-Met, vot tr ctfs.100; 152,980 7% Sale 10 Sale 14% Sale 10 Nov. 2} 15% Nov. 25 an. 4) 15% Nov. 25 
Preferred_.......-- 100} 74,780 19 || 28 (29 | 35° Sale | 2934 Nov. 4] 37% Nov. 1 19] 3814 Aug. 10 
| Iowa Central........- 100 31,205 10% Sale 24% Sale | 2934 Sale | 24% Nov. 2] 30% Nov. 1 b. 19} 3034 Nov. 17 
-— RS sek 2a 1 16,330 27 32 434% Sale | 47% Sale | 4334 Nov. 2] 4834 Nov - 19} 4834 Nov. 13 
Kan & Mich receipts -_.100 1,600 . ei PRP Beye Ae 43% Nov. 7] 47 Nov. . 29} 47 Nov. 20 
KCFtS & M tr ctfs, pref 869 65 65 69 6944 70}4| 67% Nov- 19] 6934 Nov. 27; - 19) 70 Jan. 13 
Kansas Cit y Southern.100| 38,960 Sale || 28 34| 324% Sale | 28% Nov. 4] 323% Nov. 3 24) 3234 Nov. 30 
pO RISES 12,589 Sale 62 Sale | 65 Sale | 61% Nov. 2 Nov. 3 19 Nov. 30 
Keokuk & Des Moines.100 750 6 6 Nov. 5| 8 Nov 29} 10 Apr. 27 
Preferred .........- a 30 20 30 25 \ eo ee, 27; 26 July 8 
Lape) Erie & Western ..100 6,560 12 15 17%|a24_ Sale 17 Nov. 4) 25 Nov. 4| 25 Nov. 18 
a ee TEE 3,820 50 41 45 55 Sale 41 Nov. 5) 56 Nov. 28) 30| 56 Nov. 28 
Lake e Shore Co ON Gee Tae. eee eee eae eS A a Ee Ae Rk 14/4330 Jan. 3 
Long Island -__..--...-- 50 ’ 30 35 36 46 50 60 45 Nov. 9 Nov 6) 55 ov. 16 
| Lo le & Nashville_100 59,880 9134 Sale ||10834 Sale [121 Sale |108}4 Nov. 2/1223 Nov. 27 19|12234 Nov. 27 
Manhattan Railway_..100) 22,210 118 125 |\a@137 Sale |147 Sale |138 Nov. 4/148 Nov 4|148 Nov, 28 
Metropolitan Street. ..100 2,015 0}} 20 25 24 28 30 Sale | 28 Nov.12) 34 Nov 24, 43 Aug. 10 
Mexican Central -_---__- 100 200) eX ie et eae BEES NE St 18% Nov. 4] 18% Nov . 2| 20% Jan. 28 
Tr Co ctfs of amet 33,460 7% Sale | 17% Sale | 16% Nov. 7| 18% Nov 1] 18% Nov. 14 
Michigan Central -_.-- +o 2. so: toe 18S CLs a165 Nov. 19'a165 Nov .19/a165 Nov. 19 
Minneap & St Louis- _.100 12,105 47% Sale | 38% Nov. 5] 52 Nov . 2} 52 Nov. 17 
Preferred _...-...-. 100 715 | 77 Sale 85 77. Nov. 2} 85 Nov . 291 85 Nov. 18 
MStP&SSteM -...100 21,810 12234 Sale |132% Sale |122% Nov. 2/135 Nov - 2)1385 Nov. 16 
Preferred -..--..-- 100 ; |143° 149 |1481% Sale |14534 Nov. 9,149 Nov . 11/14934 Aug. 24 
Mo Kansas & Texas_..100| 368,660 305% Sale | 38% Sale | 305 Nov. 2| 3834 Nov . 2) 3834 Nov. 28 
Js bees 21,950) 65 Sa 70% Sale | 65 Nov. 2) 714% Nov . 19} 714% Nov. 27 
Missouri Pacific .-..-.- 100 130 56 % Sale 414 Sale | 56% No 2) 644% Nov 19} 644% May 20 
Morris & Essex.-..-..-- | Se CI RS Te es 184 Nov. 17)184 Nov. 6|184 Nov. 17 
Nash Chatt & St Louis_100 530 110 115 |120 125 |112 Nov. 6122 Nov. 2)122 Nov. % 
Nat of Mex, pref tr rects 100 2,700 48% 5244) 51% 5294 50% Nov. 6 54% Nov. 28) 54144 Nove 
Second pref tr rects.100) __---- ee eee Oo a ee: TR CR 11 18s 8) 20 
N Y Cent & Hud Ri va. 325,441 105% Sale |117% sale 105% Nov. 2118% Nov 2/118 . 30 
N Y Chicago &St L...100) 15,300 7% Sale | 3844 Nov. 4! 52% Nov. 8) 52% Nov. 25 
First preferred ---.-- 50 102 107 |100 Nov ov 10|105 Nov. 7 
Second preferred - . ..100 4,670 a79% Sale | 72. Nov. 4| 814% Nov 8| 814% Nov. 7 
N H & Hartford ..100 147% Sale /15 160 |147% Nov. 216 ov 6|161 Nov. 9 
N Y Ontario & West_.100| 73,495 41 Sale | 44% Sale % Nov. 2| 45 Nov 19| 45 Nov. 30 
Norfolk & Western....100) 59,710 74% Sale {a Sal 74% Nov. 2) 86% Nov 19} 8644 Nov. 28 
Pref (adjustment) ..100 280 80% 85 eee 85 Nov. 87 ov. 24| 873% Nov. 7 
Northern Pacific------ 100} 889,797 145 Sale (142% Sale |x7139%4 Nov. 20 157% Nov. 157% Nov. 18 
Subscription receipts...| 75,580 135% Sale [1415 Sale |13544 Nov. 2145 Nov. 10|14 ov. 18 
Pacific Coast Co_...-- 100 1,600 73 80 79 84 734% Nov. 4, 8234 Nov. . 22) 93% Jan. 14 
First preferred _-__- ee -. ae tee: eee, fk oe | CHE ile ED: RE 90 May 26] 90 May 26 
Second preferred....100) ------ 75 85 80 Oe Cicits. .sacivowecs se ee 27| 97. Jan. 13 
Penneyivent a laa ini A 550,844 126% Sale |129% Sale |1264%4 Nov. He a, Nov. 2|13144 Nov. 
eee ,500 14 20 22 25 19% Nov. aes Nov. 30} 2446 Nov. 18 
Pitts Cin Chie re: St £72100 »450 81 Sale | 85 Sale | 81 Nov. Nov. 88 ov. 13 
Preferred .......... 110 100 110 |103 108 |10834 Nov. A 108% Nov. 3/10834 Nov. 
Pitts Ft Wayne &Chic.100) ------ 116 RE ets Te Pa 5 Rea 1 Feb. 18)164% Feb. 14 
RR Securities, Ser A.1000 2 000) 62. 72 a92_ Sale | 8914 Nov. 11! 924% Nov. 3| 94 Sept. 1 
Reading Company_._. 50/3,132,878 13934 Sale |131% Nov. 2141% Nov. 17|14144 Nov. 17 
First preferred -_-___- 8714 Sale | 87% Nov. 30 89% Nov. 2) 8934 Nov. 11 
Second preferred... 5 . 88 Sale | 86 Nov. 2 89% Nov. 6| 8944 Nov. 11 
Rock Island Co......- 00; 159 946 2344 Sale 1954 Nov. 2 24% Nov. 3) 24% Nov. 30 
Preferred -__._.-..- 1 355,383] 2 53% Sale | 4534 Nov. 2) 5314 Nov. 3) 5344 Nov 
Rome Watert’n'& Ogd_100|  -- - - -- 232/100 130 {120 ____-  qpdleatsc 8 eps nabeaesaie: | eR DEN: 7\a119 daSept 17 
Rutland, preferred _-_ _.100 100 20 30 30 32 | 28 Nov. 25 28 Nov. M 4 
St Joseph & Grand Isi.100)  ---__- even, wh xnlindiacebbatius cxkhtugthn » Saeed Sli Sic i See 21| 1834 Mch. 16 
First preferred -..-- 100 200) _ -; Re Sergeants ee eee ae 53 Nov. 9) 53 Nov. 21; 53. Nov. 
Second preferred ...100| ------ LRAT Rian ps papier Bab Sie bye y gi agp bet 22| 2734 Oct. 21 
St L&SF, Ist pref__..100 375 - 7,610) 54 65 | Reet 585% 624%) 60 Nov. 20 62 Nov. 4, 62 Nov, 24 
Secon “ee referred....100| 22,580 2' 35% Sale | 30 Nov. 4: 36 Nov. 19} 36 Nov. 18 
C & Elllstk tr ctfs_-100 1 150 166 /1 


New 4% stock tr ctfs_ 253 
St jowie Southwest...100} 11,460 
































2 
FR RE 525% Sale | 49% Nov. 5 5434 Nov 19] 5434 Nov, 14 
Southern Pacific Co_ __100|1,634,411 11914 Sale |10734 Nov. 21204 Nov 17|120% Nov. 25 
bnelenn tual 6,89. 122% Sale |118 Nov. 2123% Nov 2|12544 May 13 
Southern vot tr ctfs._k_.100| 127,780 24% Sale | 2234 Nov. 2 2634 Nov 10| 26% Nov. 13 
Preferred do do..100) 70,549 57% Sale | 54 Nov. 2 61 Nov 6} 61 Nov. 13 
M & Ostock trust certs. aon: . ~ ? MIA caah eitemeicahee boss locke Ges cd 82 Nov. 9 82 Nov 31; 82 Nov. 9 
Texas Central. EES. Sa 50 GE 
. Li 3 se <a Tm nee » ae . SR Pee oas Maire et 
Texas & Paci a 112,450 : é 31% Sale | 264% Nov. 2 33 Nov. . 291 33 Nov. 17 
Third p thm ‘et ¥)--100 149,960 30 Sal 33° Sale | 24344 Nov. 7) 38% Nov. Mch, 23] 47 Aug. 10 
Toledo Peoria & West_100} ------ 17 4 Se ape agra” RT RRR Reiee = patie, perro rs 
Toledo Rys & Li Me 100 1,500 8% 10 8% Nov. 2 9% Nov 15% May 2 
Toledo 5 é Louls W..100 9,810 4044 Sale | 3034 Nov. 2 40% Nov. 6| 4034 Nov. 30 
Sn aes oe ie 24,910 6434 Sale | 5714 Nov. 2 65 Nov. 3 5 Nov. 30 
Twa City ty Rapid Tran. 100 5,278 94% 1256 90 Nov. 2 95% Nov. 17/|| 7844 Feb. 7| 9544 Nov. 17 
RES Tae 120 SER a OE Jan. 15\a124 Jan. 20 
Union Paaite dee eae 10013 218,786 184% Sale 172% Nov. 2184% Nov . 2|184% Nov. 27 
LEAR 8,4 96 Sale | 933% Nov. 7 98 Nov . 2| 98. Nov. 17 
Unit ys Inv of S F_..100 2,710 32 34 | 33. Nov. 2 3434 Nov 15 . 24) 3434 Nov, 18 
Lem naced 1 3,15) 481% Sale | 475 Nov. 30 49% Nov 27% Jan. 22) 50 Oct 
Wabash S23 LSS 100} 38,372 14% Sale | 1234 Nov. 6 155% Nov 6 . 3) 155% Nov. 18 
SRS: 100| 127,592 3434 Sale | 28 Nov. 2 3654 Nov 3) 365g Nov. 21 
Western Maryland.... 50) 23,150 2% Sale | 12 Nov. 25 15% Nov 14] 16 May 11 
Wheeling & Lake Erie_100} 10,260 Sale 9 Nov. 2 11% Nov 7| 1134 Nov. 17 
First preferred _____ 010 22° Sale | 18 Nov. 6 24% Nov 16| 2444 Nov. 17 
Second preferred _. __100 5,905: 36,68 le See 10 Nov. 2 15% Nov 27| 15% Nov. 17 
Central _...100| 37,614 is 284) 29% Sale | 28 Nov. 4 3134 Nov . 28] 3134 Nov. 20 
jg 100} 65,580) 148,290) ; 6034 Sale | 5144 Nov. 2 64 Nov . 19} 64 Nov, 25 
Industriai & Miscellaneous 
A —_) = press....._. 100 10; — 582/164 Sale 181 —--._. eee ai90 Nov. 124190 Nov 2}a200 Aug. 25 
Mining DRE ERA Urry: 25 1,600 SOR FO ” ee eres $234 Nov. 2 $3 Nov 19] $344 Jan 
Allis-Chaimers al Al 100} 45,050 14% Sale | 11% Nov. 2 14% Nov ch. 14% Nov. 17 
ished eaves 00| 44,200 48% Sale | 3944 Nov. 2 50 ov Mch 6] 50 Nov. 17 
PR Copper .100} 833,970) 8434 Sale | 7954 Nov. 2 88% Nov 19} 88% Nov. 7 
Amer — Chem..-100| 29,643 341% Sale | 28% Nov. 2 35 Nov 35 Nov 
; Preferred .......... 100 430 90 96 | 91 Nov. 2 96 Nov 78% Jan. 4) 96 Nov. 23 
e, augecloun ask Sagia as 22,150 203% 2144| 20 Nov.18 23% Nov 7| 24% Apr. 23 
Preferred ........_. 100 250 76 Sale | 76 Nov.30 80 Nov 23) 80 Oct. 26 
American RNs an ead 100} 53,805 9% Sale 7 Nov. 2 10% Nov 20| 10% Nov. 13 
SRR ENE 95,831 75% Sale bd Nov. 2 76% Nov. . .4| 76% Nov. 27 
Amer Car & Foundry .7100 90,040 46% Sale Nov. 2 47% Nov. . 13) 47% Nov. 13 
ee ok: 6,610 108 Sale 103% Nov. 2108 Nov. Mch, 4/108 Nov. 27 
American Coal ....... 25) -.---- , Sigh Uh Upetepaeieeteies m7 eee . 91120 Apr. 9 
American Cotton Gil “100 105,530) 42% Sale |z35 Nov. 14 4434 Nov. 25/7243 Feb. 19) 4434 Nov. 25 
EE 9344 95 | 923% Nov.16 97 Nov. Jan. 16} 97 Nov. 11 
Amer Dist Telegraph __ 100 aca nal 20 7 ims ie! rae Fae pe BUR Res eee 
American Express... _100 275 202 212 |197 Nov. 4200 Nov. 170 Feb. 26|a224 May 11 
Sete Geen see... ...| Gee atime 8... Te ee ge ee % Jan. &| 103% Oct. 14 
Amer Hide & Leather_100 4,300 485] 3 3 4%| 5% 6 43% Nov. 4 6% Nov. Feb. 26) 64 Nov. 9 
Preferred ..._...... 10, 28 Sale | 24 Nov. 2 29% Nov. Mch. 4} 29% Nov. 9 
Amer Ice Securities_..100| 22,277 28 29 24 Nov. ll ov. Feb, §&| 31% Aug. 11 
Linseed .... 9, 14% Sale | 11% Nov. 5 15% Nov. 5% Mch. 6| 15% Nov. 30 
Preferred_.....____ 2,700 ‘0 32 Nov. 27 32 ov. Mch. 5] 32. Nov. 27 
Preferr ae ao oa 109 Ty 1983 Nov 3 110% Nov Jan. 7110 20 Now. 4 
is pian eee ’ 0 06 ov ov . 
American Malt Corp_-.100 2,100 7 Nov.28 7% Nov Mch. 2 136 Sept. 16 
TOO cone noe ccee 3 45%' 45 Sale ' 44 Nov. 24 4634 Nov Jan. 13! 51% Sept. 17 
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STOCKS |\SALES TO DEC. 1.| 
° wok PRICES IN NOVE 
NLY.STOCK EXCHANGE.| In) Since | Jannory 3. — we er nt en the 3 th 
Nov. Jan. 1. 1908. : 
8. Nov, 2. Nov. 30. Lowest. Highest 
Par) Shares. Bid. Ask.|Bid — ane pn re 
Am Smelt Sec, pret B..100, _19,037| 126,341) 75° eee Aah RR, Ame.) Bote Ere Prices. |, S ; 
Amer Smelt & Refin.--100| 621,680) 9,179,834) 6934 Sal ale | 8334 Sale | 8244 Nov. 4| 844% Nov. i3]| 7 . | Sale Prices. 
— 100) 10,238) "137,486) 92 go | Sty Sele | Sopa Gees lashis wee: ssid new: & 33% eb. 17107 Aus. 7 
- 100 4 Sale 5 2 4 . ug. 
600; _3°307/'80. 8s. | 9334 "87""| 80 “or 0200. Nov. 3|a200° Nov. 24180" aug. 241200 ° Aug 3 
cv] HU Si als [oo wot_|"0B56 Nov. a7 Nov. 12/80, Mek. 38,074 Sebi. tr 
071 | ween beater, | ae cee: Panis ee al ov. 
nee rate tibed wcdice 3033 Sale | 40 Sale [3034 Nov. “3\'4i7” Nov i8 2644 Feb. 14 43 July 30 
4,200| 5791580||"9934 Sale ||13234 Sale |1327% Saie |1313Z Nov. 16|137 34 vy 
ran 132% Sale |13137 Nov. 1613714 Nov. 9 % Feb. 15) 41. July 10 
30 et ee oe ee 6733 [12854 Nov. Sl13i-* Nov. 24|108°* Feb. 18l131-° Aug. 31 
1198) 99183), 88 185 scl 8 76 lB, [az osc Ot, |adzz, NOW: 857338 ov. SSS tem See, Gee: oe 
abs] ERS ais) ese [ebb ome [tos Re. SIG Br: Salen, See er Sar Ut 
1975] 76,310) 15% Sale || 24 Sale 91° Nov. 9| 97% Nov. 6 4 ily 
ee , 30 Sal ‘ 4 . 72% Jan. 2) 9744 July 1 
2s8'00)|son'8 sdeig ste [a0'* Sue | #0” gale | 24, Nov. 3} 317 Nov. 14] 1644 Feb. 17) 31% Nov. is 
11,825| 109,352) $334 Sal $3 ale Sale |$46. Nov. 2\|$5314 Nov. 9|\$2744 Feb ov. 13 
A122) 100,888) S066 Salo | $2 2M) $326 | 324) $3% Nov. 111 $3 Nov. 4 a 
Sasol sae aie ‘| 2334 sale*| 22°° Nov. '2| 3734 Nov. 14| 42°" Jan: 13 Mch. 26 
, , ges 49 Sale “a 34 Nov. 14) 12 Jan. 13) 27 
10,080 5 49 . \% Nov. 14 
10,080, 28.978) 84 "60.138, 142 [149 Sale |137 al A ae Se a a 
26.868) | 8%|| 1334 Sale | 16% Sale | 131¢ Nov. 2| 17." Nov. 25| Feb. 21/1524 Nov. 28 
eer "s eS) iS ee Nov. 2|7235¢ Nov. 37 12% Feb. 18 a2 an ig 
. 8,945| 377,461) 183g “163z\ 25 Sale |"38"” Sale "|"347% Nov. "2 . an. 16 
‘ ale | 28 § Sy beer ge Sg gy 60 Mch. 20) 70 May 20 
6,290; 46,477! 7594 Sale || 97 Sale |1005¢ Sale | 24% Nov. 2) 3034 Nov. 16) 1544 Feb. 10) 3034 & Re 
131,395| 899,940 100 110 {100 110 {104 ~___|____- . 4 Nov. 27|| 75% Jan. 2/10134 Nov. 27 
200 9.940) 1934 Sale || 3674 Sale | 38% Sale | 3614 Nov. 2| 4074 Nov. 7 100. Apr. _9/a10734 July 24 
27,380|  136°580| ie “i77~ 65 %4 Sale wie | 2036 Nov. 2) 93% Nov. 7) 1576 tm Ul ae hoy. 
: 130080 6 17 91% 25 Sale | 19%¢ Nov. 5| 25 oe 13]| 35 em 4 475 Nov. 13 
‘ 7,000 21c, Sale weeen cmewe|oceen onnee 28c. Nov 6 ate my = 14% M ° 6 25 Nov. 30 
338°562| 1,173'980|"ag-~ “9777 ||14434 Sale (103° Sac ~ aes. Tov. S) 2as. Rov. 25) ee Be. 2) So See ae 
mee »980/"95"~ “97° "||144}4 Sale |163° Sale |21424Nov. 11 167 N 16 Nov. 20 Apr. 23 
50,003] 264,041] £896 he || Tr i834) 1856 Sale | ia” Ov. 28) os June 31200" Jan. 38 
8, » 4 ale | 18 Nov. 4| 203@Nov. 9 an. 
600| . 43,448] 56" Sale || 7314 Sale | 76 me | 3 Bes: £ ieee: § f082 Feb. 10| 2036 ‘Aug. 10 
Bi vor wanes noes: || 4 43 * Nov. 12| 48 Nov. 12| 47 a Su OF as 
37,035| - 328,063 “30iZ Sale” "303% Sale “|"35"~ Sale “3037 N : Ov. 12)| 4734 Oct. 16) 4834 Oct. 26 
1,100 B Sale |"303¢ Nov. 2| 3614 Nov. 9||"371% Feb. 19] 3814 Aug. 5 
4:200| . 23'447| 8280. || Bac sale | 803g Bo" 3038 NOY: 02] 36° Nov: 9] 2236 Bot 20 04> aus: 10 
Pee vase Sitz] €4 Gale || 9425 Sale | 8026 GB | 845 Nov. 3 80 Nov. 25 73 Feb. 10] 80 Nov. 28 
saeeed 207472|"39°* “ag7"|| 3134 93° |"00"- “93""| 90°” Nov 710 90” : : aad 
a ae ee om? as July 28) 6834 Jun 
ee aaa 45 85 51 6s 4 Po hee Nov. 10} 90 Nov. 10)| 73% Feb. 3|100 July *° 
49, 2 97 __....|a97 Nov. 18/a97_ Nov. 18 eb. May 20 
4 per 167,379 111 Sale ||144 Sale |160 Sale Tat _ 18 = Nov. 18\a89 May 21 09936 June 11 
Ponen ’ | ee ae see fo ees 99% Nov. 4/109 4 7: 30/111 Jan. 2/16034 Nov. 30 
1,264 ~ 7.839 “80 io Etta awiones <sgo<l- aes wghbala seman ooaemeis ov. 16) 78% Jan 2 10984 July 30 
Fg "150 80 89 92 | 95  ~9614| 92 Nov. 12| 9614 Nov. 19/67. Jan. 9} 9634 Nov. 19 
= 150}. w-nnelrgae= -----|-c2-= -----|- |67" Jan, 9} 9634 Nov. 19 
EAGRE sae 22-777 . ee os mer ehe c.| Cp aS | 70c. Sept. 2) 70c. Sept. 2 
27,415 30,335, WG s---- $136 "833% Ds rt Pay Re AE eS | +4 ich if gays A i * 
15,600 a S ale | 5344 Nov. 6| 675% Nov. 28 | ° pr. 
15.900). 68.199) == 5-- 104" Sale 109. Sale |104°* Nov. {110% Nov. 28] 52 June 11| 67% Nov. 28 
gis) onata| “58g “7F-| Nate Sale "Fac Sale |"Gne Nov. 3189 Noveiz| 0G Gets ao) 9 May 
21,350| 97,065 2254| 18% Nov N ~4 
Prefe: i ’ 8 9 || 10. Sale | 12 Sale | 1 ov. 17| 16 Feb. 25) 24 Nov. 17 
International Power --100 500 9 52% Sale || 537¢Sale | 57 Sale 53% = 1334 Nov. 18 8 Apr. 1) 1324 Nov. 18 
Internat Steam Pump-_100 70,900 377'475 40 10 Te eee 30 ‘0 Nov No 9 47 Oct. 1 Jan. 16 
ferred._.______- 100 7,700 079 13 Sale 29 *4 Sale 3144 Sale 29% Nov. 344 N Ve 29 June 1 M 
Iron Silver Mining.......| ------ 1/500 62 66 80 5g Sale 79 14 Nov 82% — 14/13 Jan. 2) 3434 Nov. 14 
Laclede Gas, pref Bi, Dt || <ancea "101 ee Oe ed Os Ps ov. 6) 65 Jan. 10 834 cent. 2 
Mackay mpanies _..100 7,600 41,540 65 100 a, er. ee ee ee es $1 Feb. 24) $144 Mch. 4 
Me teeds nese 100 3.878) 2408) 80 55 || 7324 Sale | 7534 Sale | 7344 Nov. 3} 78, Nov. 10/82 PBS. 2" 78"° Nov. 10 
; 4 ; ° : v. 
M: d Coal, ne <ree ee. @ betas, ee 5 ae | 00% Mov. & 12% Boy. OO) Ca ee. 71% Nov. 30 
National Biscuit...---100) - 12,977 88,031) 643z 7 533z\| $045 Sale” ek ee 2% Jan. 8 2% Jan. 8 
Sota phebeital 6 5,951 Re is Ps i Sale | 90 9114| 87% Nov. 20 9214 Nov. 10/68 Jan. 3 9914 Nov. 10 
Nat Enamel & Stamp. ico 5,3 33,080) 71% 8%| 10 ~i03Z = 119% 117 3g Nov. 24/1194 Nov. 14 102 Jan: 31120 july 2 
Rae. J 4 10 % ° 
National Lead___---__ 100 129'050| 1,523°363 306 Sale 3e Gale lass sale 1034 Nov. 4 12% Nov. 9 Ws Feb. 14 126 Nov. 9 
weceesesceces . Vv. 
etteraccs-----"asl | Sitaee oe | geeetes See [10846 See 164 Nov. 3|1065¢ Nov. 18 Feb. 10) eg Noe. 1s 
Newhouse Mines &$-- 10) 74.450 263'285| sf Site || $43¢ Sale | $53 Sere | 3435" Ov. 18) 8796 ta. a4] 80’. Oct. 19 
w York Air Brake..100| - 23,322] - 145,080 e Sale | $414 Nov. 3] $7% Nov. 14 : . 
New York Dock... , 080 50 Sale || 773s Sale | 96% 5 ; % Nov. 14) $4% Oct. 22| $9% Jan. 20 
----30] ------ 300) 26 30 |----- 964 Sale 17% Nov. 2} 98" Nov. 25 Jan. -2| 98 Nov. 25 
780 6,306] oh “ea lie” i ee CARS SaReia jan. 14 74% July 10 
2,047|  139,382| 43 Sale || 6534 Sale | 78 Sale 1e8a¢ Nov. 3|'78 Nov. 30l| s936 Fe . Sees Bee ae 
39'060 159°650| 1% i 3 , Oi rR a ae 3% Nov. 9| 5 a 30) 424% Feb. 24| 78 Nov. 30 
cel laseea! an Ott (eae Gene lane id bee look” mow: alana” Nov. 30| 24 Apr. 21| 3334 Mel, 24 
600} 31,560|| 8 914|| 10 4Sale |x95' Nov. 2|102° Nov. 18| 80 Jan. 2/102 . 
2'600 17 462 a pts Sale | 12° 131%) 103% Nov. 2| 14. Nov. 16] an. 2 Nov. 18 
P % 42 | 47 v. 16| 84 Mch. 17| 1434 May 19 
WOR] 218085 18g chia | M284 tio | Sug GD°| S4oe Nov: 32° NOv: 19) O90 BD: Ag St" Nov: 8 
1,780| - 20,755) 7 Sele |laer’* Sale a7o0e °° lieo Nov. lira Nov: 16| 60°" Jan: '8| 99% Nov. 16 
oe 216|.-- Mel a ee Mee SG 174° Nov. 16/147 Jan. a174, | Nov. 16 
17,830 ee eee et ee ae a oe i pr. 24, _% Apr. 15 
en 110, a0 264 Sale’ || 4014 Sale | 43 Sale | 4034 Nov. 3| 48 Nov. 6 134 jan: 76) 15 Jan. 4 
77,165] — 397,205| 16 90 || 96% Sale [101 103 | 9634 Nov. 2 140% Nov. 9} 32% Feb. ool” Now, 23 
a 24 ¢ ; " ¥ 
Boh SEATS Og stle S188 Sale | tage | S102 Noh. 3) uc Nv. 13) BM Jamo 10] aby Nov: 
Lat toate, aacerhen | RES Bie aR 7 4 fe 42 i} une ov. 
bie 174, ‘7 36 Sale || 721¢ Sale 753 Sele® ts) nev. s aa ey 18, 86% May 16| 97% Nov. 18 
r: | gel AD weeetllvcige igiesie dover 13378 Nov. 21,8598 Nov- 17) $0, Jem Fi100%¢ Nov. A 
324.360| 806'735/$93°° a7 ee BS ees < As Hy . 4 NOV. 
4.360 806, 1735) $23 27 $45 34 Sale 844” Sale : $33 1 Nov: “tgs ae , Nov. 24} $106 Feb. 7 $2.10 Aug. 28 
7'500 ay Be 58 72 7 5” wee. te al 16, $25 Feb. 17/$5214 Nov. 16 
3°200 11°839| 43 5 || 8 “Sale 8% Sale . oe ° 5¢ Now: 23|| 45 Feb. 11 76 ov. 23 
429 2'048 60 55 rs Meech Seviuio teen oaekc 61 Nov. 6 ens os 23) 4, Feb. 21) 954 Nov. 23 
11,375 on arll Se 80 | 84°" 100°"| 96 Nov. 13 97°" od 27) 44% Jan. 6) 66% Nov. 27 
4103] 33'400 7 Sale abst Sale | 20 Sale | 2514 Nov. 28| 301 Nov: 8 #4 Feb. 26] 3014 Nov. 9 
210 1,307, 70 90 | a te See | 2X Rov. 6 2875 Ber. 9) 568% Jan. 2} 78% Aug. 10 
ae aaa al 12 | lio Eel 30 Nov. 27 Nov. 20) 70 Feb, 18} 90 Jan. 6 
7,805) 935) 117 |ii3%% sale |1i31% Nov. 30/115 Nov. 6 || x onee mmnns |= a--- canons 
2/40/9100) “aye 8 | ae | Ss 4 Sale |H43 42 Nov: °0'oa_ Nov: 17] 8634 Feb. | 64 Nov. 17 
20'982 10,980 18 Sale 25 39 33 3 28 aor. : a578 Nov. 7| 4 Feb, 21) 15/4 Aug. 8 
20,985) 179,925) 20 Sale | 3324 Sale | 3434 Sale | 3214 Nov. 2| 37% Nov. 25 16, Feb. 10) 376 AUS. ; 
a’ono| ietaasl desc Bete || Sosa ome |10Z Sale 35s NOV: Bley < Nov. 281 76° Feb: 19 ee ae 
3,114.641/16,507/273| 4675 le || 66 6 70 72 75 70" Nov. 4| 75% ad 28) 76 Feb. 19107 Nov. 28 
160'383| 2'631'922| 877 Sale || 475; Sale | 551% Sale | 4714 Nov. 2 pets ues: 27| 42 + Feb. 21) 7534 Nov. 27 
foo 631,922) 87% Sale {110% Sale |112% Sale 14738 Nov. 2| 58% Nov. 13) 269¢ Jan. 2 58% Nov. 13 
129'06 ay gosll'ae a |$42 4 Sale |$49 4, Sale $4214 Nov. 2 $52 5 Noy 4| 8734 Jan. 2/1145 Nov. 4 
9,060) 241,865) 17 Sale || 32, Sale | 44% Sale | 32 4 Nov. 2185234 Nov. 9/820 Jan. 2|$5234 Nov. 9 
3'955 > te of Sale |10914 1104113 115 |11014 Nov. 6/115 mer: 30), 16. Feb. 26) 45 Nov. 30 
1'270 rola “S 42 | 62° Sale || 63 68 62 2 Now. sl 68 mer: 21) 787 Jan. 2115 Nov. 21 
7.455 7°755\821 Rs | 314 6% 8% 10% 7% rir. 16 10% poi 9)) 43 Jan. 7 68 Nov. 9 
382 eR" ae | | 5 38 50°| 35. Nov. 6| 503% Nov. 34 28 a “ 7° 50%, Nov. 33 
3 |-ze-- 300/280 ----- 10 : . ; 
hp 143, 260 56 Sale | 5924 Saie | 70 a0 ane a 19 4 16\a250 Feb. 13/325 Nov. 16 
2200 7 a atl Oo 4% Sale || 8214 Sale | 9134 Sale | 8214 N ; 4 Nov. 30) 41 Feb. 19 71% Nov. 30 
; 75 ||100 14 Sale - 18235 Nov. 2] 94 Nov. 17| 38 Mech. 11] 94 Nov. 17 
14 Nov. 21125 Nov. 24 58 Mch, 24125 Nov. 24 











a ~~ @ Less than “100 shares. 


z Ex-div. 6 Ex-righte. c Ex-div & rights. 


g Unstamped. 


Ex stock div. kStamped extended. 
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35 
GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 
Stock Exchange in the United States; also for leading unlisted and inactive securities. 

2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of teens. 
Of course the coupon, if there be one, maturing between the date of quotation and the date of this publication, is not de- 
ducted from the price. 

8. Bond prices marked (a) indicate that the purchaser must pay accrued interest in addition to the price given. The 
method of quoting on the New York Stock Exchange is to quote the price flat (that is, to include the accrued interest in 
the price), and hence in the tables below no mark is now affixed where this method of quoting is followed. 

4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted 

per share unless otherwise stated. 

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are 
merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 

6. The following abbreviations are often used, viz.: “‘M” fo: mortgage, “g’’ for gold, “g’d” for guaranteed, “end”? for 
endorsed, ‘“‘cons” for consolidated, “‘conv”’ for convertible, “g f’ for sinking fund, “‘l g” for ud grant, “op” for optional. 

7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 




























































































Bonds | Bid | Ask Bonds Bid Ask Bonds. Bid. | Ask. 
RAILROAD BONDS Balt & Hi nay sg eng West Md Cogetion Northern —(Con.) 
Bonds of companies consol’d are Baltimore & Ohi an Nor Div 4s 1929 gu.F&A| 98 100 
under the consolidated name.| Conv deb g 4s o11_...M&S osnee: iene’ Imperial Koll Stk 4 am R 
Akron & Barb Belt g 4s "42. J&Da 90 | -...-. Prior lien 344s g 1925_...J&J} 9444) 95 h 1, 1909-1918 _. M&S|b5%%) 54% 
Alabama Cent—See South’n yy, lst M 4s g July 1 1948._A& 100 100% ||Canadian Pacific— 
Ala Gt Southist ie Dec '27..3&43| 104 | ..... 5% Notes Mch 2 1909._. M&Sia 100%) 100% lst M deb £ g 5s 1915___J&Jii 1 1 
Gen M 5s Dec 1 1927 £._J&D 97 102 tt Jeke div 3%sg’25.M&N| 89 | -._.. ons deben 4s perpetual_ 1 105%4| 106% 
Ea A488 May 09 Mav’l6.M&Nb 5%) 446%|| Pittsb Lake Erie & W Vva— New Brunsw Ist g 5s’34.F&Aji 114 116 
Belt M of Chattanooga— Refund gold 4s 1941_M&N| 95% --.-.-. Cons my Ly mp rt i 103 1 
ist f 1 oy == Sc @ 98 | ...-- S| W div ist g 344s 1925-J&J| 91%) 92 Ont &Que deb J&DII 129 131 
Alabam: Orl T & P Ju ntral Ohio— rb & Shaw: Ill Central. 
“— deb A, g 1910-1940- M&N t 105 107 “— ist con g 444s’30M&S; 98%) ----- Carthage & Adiron.—SeeN YC. 
“B” deb g 5s 1910-1940 -M&Ni 98 100 Monon Riv ist g5s1919.F&A| 102%) ---.- Cen: Seab Air L. 
“0” deb g 5s Nov11940 A&Oll 88 90 Pitts Cl & Tol ist 6s ’22.A&0} 109 essed Co! 4s 1948_.A&0} 101 102 
i 4la. Tenn.& Nor 58,1956-A&0O) 95 102 Pitts Junc—ist g 6s ’22._J&J| 109 | --... CRiaF&N R&N 
| Als & Vick —Csng 8 1921.A&V a 100 105 2d § $8 July 1 1922__.J&J} 100 ots & Mo Riv oe Chic & N W 
2d consol weet eal Pitts & West—ist 48 ’°17.J&J| 94 | -..-- Cent Branch as —See Mo Pac. 
| Vicks & Mer ry g 4" *21 . A&O 4 108 112 Cchayiis —y! East Side RR Cent BrUPao— stg4s’48_J&D) 92 95 
° Albany & North Ist 5s 1946. — 90 95 lst e1* 1°25.J&D, 102%) ----. Ountral © f Georgia— 
Albany & Susq—See Del & Hud W Va tts int st deg "900A&0! 94 | «-..-- st Mg S Nov 1006... FEA 11634) ..... 
ey ae Penn RR Baltimore & .oa feos | ae M&N| 108%) 108% 
All est—See Buff R & P Ist 6s g gu1911________ 104 8105 ist in So to 5) Nov 1945.Oct}: 7744) ~.... 
ent wn Term My 1919_J&Jia 98 100 lst tunnel 6s g gu isi 445 108 | sl106 2d in (up to 5) Nov 1945_Oct} ~~... 
Alton Bridge—See St C M & StL Bangor & Aroostook— 3d in (up to 5) Nov 1945_Oct} 50 | -.... 
Ann Arbor ist g 4s 1995_.Q-J 85% 86 lst mort 5s & Jan 1 ’43__J&J\a 110 113 Equip 44s May 1 1910_M&Njb Be Se 
——— Oklahoma & West— 2d 5s g Jul: ee J&Jja 103 | ....- Equip 4 - Nov 1 1910_M&N\b 5%% 5 
6s Jan 1 1947... J&J! ----.. 100 Cons retund g 45 198i —""J 4a 86 87 5% Notes Mch 1912 M&S ennce] cosce 
Asher e & een gs C&! Aroostook Nor—5s g ’47.A &0/a 103 105 Chat Div a 196i a pS | Bp esr 
Col ist mg 4s 1995_.J&J| 75 85 Northern Maine Seaport RR ; Macon & 1946..J&J) 104 |  ...2 
Atch & East’n Br—4s 1928_J&J; 75 | -.... lst g 58 1935 gu _._-- A&Ol\a 10645} 108 Mid Ga & Atl fst’ oo) 1947 By s. 100%; ..... 
Atchison Topeka & Santa Fe— Piscat Div g 5s Jan ’43_.A&Oja 109 111 Mobile Div g bs J&J| 107%) -.2.. 
Gen mort gold 4s 1995--A&O| 10034; 100%4|| Van Bur Ex 5sg Jan ’43.A&0| 103 105 Oconee Div ist g ie 0 1945. eee: Pee Th acne 
Adjustment 4s July 1’95_Nov; 91% 92}4)|Battle Creek & Stur—See MichC Cent RR & Bk ‘> of Ga— 
stamped ._..-.-...- 8 ae Bellingham Bay & British Col— Coll tr g 5s 1937 , -M&N| 103 106 
Deb 4s G 1909 ..... F&A| 9934; ..... lst g 58 Dec 1 1932____- J&Dia 95 98 Chattahoochee & f RR— 
Ser __ SR b 18 wine Bell & nm. See Illinois Cent is 5 5s Saly i i $930. das 102 
Ser. I to L ’il to ’14.F&A\b 445%) -~---. Bell’s Gap. See Pa & Northw’n Chat R & th g 58’47_J&J) 107 | -.... 
Conv g 4s 1955 opt_---- J 104 105 /||Belt Ry of Chat. See Ala Gr So tonton Br 5s g 1926._J&D}- 105 i dae 
Conv g 5s 1917 -...--_. &D| 10749! 108  ||Belvidere Del—Gu 481927-F&A| 98 | --..-. Ocean 88S Co g gtd 5s’20_J&J| 100 103 
Tran 8 L ist g4s’58(wi).J&J; 96)4) 96%) ist ggu3%s1943_______ J&J| 85 86 ||Cent N Eng ist g 5s 1919_F&Aja 101 104 
Cane Belt 1s 5s 1921 0p J&D| 95 100 ||Bennington & Rutl’d. See Rut Gen ine g 5s Feb 1’49__Oct 1 0 —s 
Chic & St L ist 68 1915-M&S; 109 | -.... Big Sandy Ry. See Ches & Ohio Dutchess Co 44s 40 gu.J&Dia 95 | ~.... 
E Okla Div ist g 4s’28. M&S; 9734) 98}4||Birm Belt. See St L & San Fr Central of New Jersey— 
Hutch & So ist g 5s Ly > J&J| 100 Bes & Loyalton 6s’23 op_A&O/a 100 | -.... Gen M {ow Ist) g 58’87_J&J) 12834) --_.. 
San Fr & San Joaquin Vall— Boonville St Louis & South— Equip 4s Apr 09 to "13_A&0\b 5%| 44% 
} > Ist g5s Oct 1 1940... __A&O 114%! 115% ist Mg 6s 1911_.._... F&Aja 93 100 || Eq 43 Ser B 1909-1912 M&N| 100 | LLL. 
4 Atl & Char—See Southern Ry Boston & Albany—4s 1913.A&Oja 99 100 Am D&Imp Co gtd 5s’21_J&J| 111 | lll 
4 Oe a “Ewes 4s May 1 tae gu NYC_M&Nia 101%) 101%|| Leh & W mort 58 1912.M&N| 98%) —_._. 
3 K & Nor Ist g5s’46-J&D) 106 | -.... 3)40 Jon 1 1 ce OO | acesd Ext 434s June 1 1910._Q-M| 101 101% 
At an & W Pt—Deb 6s opt_J&J\a 105 107 Ref 34s i952 £ NYC_-A&O'la 90 | -..-. N Y & L BrGeng4s’41.M&S} 97 enene 
Atl ant Birm_ & Atlantic— Bos Clin F */ NB. See Old ioe Gen g 5s 1941________ M&Sia 109 cteus 
st m g 6s Jan 1 1936 op. op.J&Jja ._... 95 ||\BosConc & M. See Con Central Pacific—See So Pacific. 
Joint col trnotes 5s’100p M&Sia __--. 90 ||Boston & Lowell 4s 1013--FaA fe Gear’ Cent hay og Ist g 48’20_.Q-Fia 81 83 
Atl& Birm—Ist 5s 1934. J&J\a 96 98 4s March 1915 Boer Charleston & Western Carol— 
Atlantic & Dan South RR 4s July 1 1916 a 99 Ist $s Oct 1 1946__._.A&0O} 105 |s 107 
Atlantic oe a Se a a i07 109 pa ct} --- a 99 -||_ Aug Term ist gu g 6s’47. —_ 112 120 
1st consol g gu 4s Mg La. aséast saben a 100 Charlotte Col & A ae oy So’n 
Atlantic Coast Co 0’ py 33 Me Prat &Jia 95 Chateaugay Ry—Seo Del 1 & 
Certs Indebt 5s treedeom. J&D} 100 103 ||Boston & thse Mgsg'44 tes a 104 Chattanooga Station Co— 
Certs Indebt 4s opt 1920. a 80}4| .. ..|| 4sSept 1 1926__.._____ M&Sja 97 1st mort g 4s 1957 ST gu...J&) a 85 90 
4s 1925 opt — Cie J&J| 84%) --.--- } . $3: see F&Ala Chesa; e & Ohi 
Atlantic Coast Line RR— 4s Aug 1 1942__....__-. Ala 95% lst ~y 4 . Jan 11 11911.A&0| 102%) ~.... 
lst cons 4s July 1 1952M&8S 9534 96 3 8 Nov | ==aaee M&Nia 92 Term ist g 6s 1922_____ Pe Bp?) ie Repo 
Col trg 4s Oct 1’520pM&N| 86 86%} 3 4 Be he ceneiaen Pa gees ist con 1939 gaat as 115 115 
Certs of Indeb4s, -M&N| 79 80 3s july 1 Rae rod Bae WO 4 .o.cu General £740 gold 1992_M&S| 1034) 104 
5% notes 1910_.___.- M&Sija 100 200 34'| Ports te 4 ea Was ~J@Del@ | ..... 6% g notes J y, 1910 __ a 101 102 
g 4s Mch ’09-’17__M&S|b 54% 5%||Bos & NYAL, Car tr g4sSerB’09-'12 _F&Alb 54%) -.--- 
AlaMid—list gug5s’28M&N| 106%) -.... Boston & Prov—4s 1918 H Fas a _ awe Car tr g 4s SerC ’09-"12_M&S/b 54%| ---.-- 
Atlantic Coast Line of SC— Boston Rev B & L 4%s’27_J&Jia 101 |  _... Car tr g 4sSer HApr’09-16A&0/b 4%%| 4%% 
Gen Ist g 4s July ’48_J&J| 98 100 Bru ns & W. See At Coast Line Craig Valley ist 5s g’40_J&J| 108 ones 
NE of 8 C6s 1933..J&J| 118 | --.-- ‘alo Creek con g 58 45 _J&J\a 110 114 Potts Creek 4s 1946_____ Jia 88 2 
WilCol&Aug 6s 1910J&D| 104 | -.... Buff N Y & Erie. See Erie. R & A Div is con g4s’89J&J| 100 102 
Brun & West Ist 4s’38.J&J| 94 |  ...- Biffalo Rochester & Pittsburg— 2d con g 4s 1989______ J&J| 96 98 
Cent of So Car 6s '21._J&J\a 105 | ____- General 5s g 1937______ ie Fe ares WarmSpVal ist 5s g’41.M&S) 107 couee 
Char & SavGen ba. g36.J&J3' 12954) _-__- || Con g 4}4s 1957 __.__. M&N| 104 | -..-. Coal River Ry ist 4s gu45J&D a 88 92 
: Fla So 1st cee ee shee a 92 93% $5 % g notes 1909___ __ F&Aja 100 | LLL. Elevator £5 s > a paar: "38A&0\a 85 88 
' Nor & Car 58 193 105 | .-.| Equipe 41 Ser F i927-A&0)> 98 | -22-- Big stg 4s 44J&D/ 914) 92 
: Pet’b’g—ClassA5s 08, fs 110 112 | Al Equipe 4 4s g guar 1998 AS ES cian. nsc G nb’ rRy Ist ; gd4s’40M&N| 95 | ..... 
Class B 6s-g 1926_._A&0|} 115 ‘é | Clear & M ist 5sggu’43__J&J| 108%) ____- Chesterfield & caster— 
Rich & Peters 6s1915.M&N| 112 ws || Roch & P 1st g 6s 1921. “Fen 120%| ..... istmg5sAugi1955_.._.F&Aja 95 101 
Consol 7s 1915____- M&N| 116 saa Sal Consol ist g 6s 1922_-J&D} 12334) ---.. Chicago & Alton Ry— 
Consol 44s g 1940_A&0| 100 -__|Buffalo & Southwest. See Erie Ist lien g 344s 1950....J&J| 77 79% 
SavFla&W ist’ g6s’34A&0| 125 126 ||Buffalo & Susquehanna— RR refund g 3s 1949__A&0O ee ee 
Ist M g 5s 1934____A&O} 108%) --.... || Ist g 44s April1 1953_.M&N/} ~--.... 95 Coll notes g 5819120p 04. J&J\a 98 a 
Silver Spgs Ocala & Guif— ||_ Refund 4s April 11951__.J&J| 88 8934|| Eq Assc’n 4s May’09-15 M&Nb 54%) 4% 
. pe | Ree J&J = ee ||Burl Ced Rep No, See CRI&P’ Miss R B 6s g1912..A&0} 100 | ..... 
Wil & Wel gen g 5s’35_J&J| 112 --.--||Burl & Mo (Neb.) BS... tea, Chi Burlington & Quincy— 
Gen mort g 4s 1935_J&J| ...-- 100 ||California Nerthw 5s debenture 1913___-- M&N| 102%) ~.... 
Atlantic Tenn & O—See So me || IstM sf g5s 1928 — __-A&O 102%) -..-. Gen M 4s 1958_......-- M&S| 101 101% 
Augusta — oe deg hy. ||California Pacific, See So Pac Denv Ext col tr 4s 1922.F&A/} 100 ee gag 
Aug Term—See C &W Cam & Clear—Ist 5sg1941_J&J| 104 | -.... Tilin inolaDiv3 48 49 op’29.J&J| 93 93 
Austin & Norton’ wan 4. Pac | Canada Sou Ist 6s 1913__._J&J 1oes8 jumewed 4s July 1 1949__._.... J&J| 103 103, 
Balt Ches & Atlan—See Pa RR || 2d mort 5s Mar 11913 _M&S| 101 102% aa Div Z. 4 5s 1919...A&0} 106 jienbe 
Balt & Cumberland Valley— Can No—Land er 4s 1919.F&Aja ..--.. 100 | sf 4s 1919.......-... A&O| 100 Sones 
RR ist M 6s July 1929.-_J&Jia 112 | ____- Ist con deb 481930 gu J&D 30/0 -. 2 100 | one 
Ex 1st M 6s July 1931__..J&Jia 112 | LLL : 
































@ Purchaser also pays accrued interest. 6 Basis &k Last sale, {In London, Nominal, s Sale price. 
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Bid. | Ask 
Bonds Bid. | Ask. || Bonds. Bid. | Ask. | Bonds. a 
~ | fin Delaware & Hudson (Conc 
ic St Paul Minn & Omaha eae 
*Neprask Bi ae 137 MEN 19086) 101 34 "Gon Ge Sune 1 1980. ---4&D) 130%) ----- ast 3] g guar 4s'1040.- oo eS eee 
Burl & Mo (Neb)iat Ga*isdedia 102”"| i038") Che PaMise gosi9is-Men| 12734| 2222. “Gataise sale 8 |... 
BoE eee ist is sasia 103 | 106 || Noch Wiscomin te Bovey] ase! mio nan. 
Seat ee fund 1910. sJadia 9836) ~~. BtPRarO let 8 60 1919--A&O! 116%4| ----- Gu deb 43 1909-1917.M&N| 99 | ..... 
si +i 8 “MEN 104 | ----- "21. M&N| 129 | -_-22 
Linesin fe NW 70 1910--4e3\0 101 | ~~. /Chic io BOW bs  1090--J&D\a 104 | _....||_ Utien Clin & ing bs 1939 J&J| 11235) 22-7 
Qioint dese Ge Norby | a Se PMorris & Hescx 1st Te14M&N| 11434] 115 
Sui <o joint & Loulsville Gon 5° oy St Pa i 97% 1st con 7s guar 1915-.J kD i iors ----- 
0 50 MSOs § GU Be 1006....- 4s on Jan ’12__J&J|a100 | ----- 
Gen ref g 4}4s 1953_---- sJie 4 5% notes 1910. _.._--F&A\ja 100%! 100% Ref g 314s Dec 1 2000.J&D| 95 | 2222. 
eee Oo oe) --<--| ----- ic & West Mich—See Pere M f 5 Deo 1 3000- 
Cincin & Indiana West RR— Minn—See Wis Cent ‘ 3} 123 | 124% 
Ist g 5eJune 1°52 0p’12J&D\a 73 | 85 Choe Ol & Guile See ChRI&P Ist Ge gd Jan 1 1921. .J&j) 123 | 12436 
Cet be oso, op op 1910. A&O\a 70 85 |Cin Bluffton & Chicag es Imp 4sgd’23.M&N| 100%! _.... 
ist ¢ 501980, op 1 RR | Ist M g 5s 1933.._.___- i RS ee Gsseas & oie 
Coca OE Oe: op 12. F&Ala 70 85 |\Cin Dayton & Ironton— 97 Guar 68 1923-....-.M&N| 107 | ..... 
oe Eastern 1 n Bind & et Wee Gin ne) Valley NY 1st 53 TONE GA) 102, | 2-22: 
cmb es old 1094 AO] 128%) 129. Cincinnati Hamilton & Dayt— pavarren Ist ref £3348 2000 
en consol ist 58 1937: M&N| 114\| 11534 sy 5s a 44s 1087 7 ses  § Besce Ist con g 4s 1936......- fas) S234) 86s 
, 10-.Q- 4 a fa ““J&jia 70 | “80” Ist con g 414s 1936_---- 
Eq 5s Ser B 09 Sept’10--Q-M\b 5 4 __, Sart J&Jja 70 | “80 = 103| 104 
eer een eiiiens iia] ie) RAM Cet cctele @ |W) RPA ae 
Ga a TO Key -ist 31936 38d) 11596 G re Tinie Wayne 80 ist g 4s July 1 1930. Jad o43s| 9536 
Berita cacheatay WEN) 18 pay ain iat aii se) “| a ce hee 
- L&C— _ 
Chicago Hammond & West— Jia120 | 125 Gindinnatt Indianapolis & W— Des — Ht pha 87 94 
onte f° Ry See Chie & Ell ina & ref wr 4s Iss Sait 62 | C----- Des M Iowa Falls & Northern—| - 
5319385...... J@J| 85 | 7777” 5s 1931 opt 1906-_J&J\a -2>.-- 
Chicago Indians &Southern Ry | 94 "dg 58 1935..... Jej), 85 | ----- sMoinesUnion f6 1017, -M&N\a 103" "| 
Con m g 4s 1956 guar --J&J\a 45 1909 to 1911M&N\b ..--.| 2222. Moines ane 
copra tacit) | 1 nah enn Mane? | "BOPP £89) 83 | coz: 
eee ee Be Micens BE mt Be I eee 
Heft d mtg ¢ $0 1047-2.343| 10054] 22227||_ Ist cons eae 43,1042--M&N) 83 | 2222: x. pias W- y hig Sy 
Refund --- sanid) 20 Muskingum Valley— ad 
a Leree ides i) OEM E Sica tes, | Barge ae | 
Ks neinna: rd Mort gold 4s 1995-.---.- 
ChI&StLShL—See C s May ’09-16...M&Nb 65%| 5% -- 
gene ee ete tas] 103 sl my & ly A 1951---.J&J| 80 | ...-- e- > i, , roe 45 
gen g te A re 11986-343| 92% “63™"/Gin Pry —e | Detroit Toledo & Ironton— 
eens oo4e © Mae * 1960-2 Cin San & Ciev—See CC C&8t fees Sete © eee aol 4 | os 
learfield ‘a & No W Gen lien & div Ist g 4s’55 J&D 55 65 
learf & Mahonin See BR&P Con M g 44s 1980... EAL oc. 60 
Gen gold 89 1927. ues! 107 | 110 Equip tru trust notes @ digs to 
Doo yy ee BE BR eR RE, ha 
4 tet cane 08 ¢ So 1040.22F&A +4 = Detroit t. "Toledo Shore _— 826 
20. Gin Chie & St Louie Ist g gu 4s 1953--.-.----J&J\a@ 8274) -.... 
E'E i Bahia vo 10nd) 10844) =----|"“Ganerel aol 1008---g4p), gpy4) 100 | Duluth iron eige— or =: 
~7J&J| 1025] 77 7T notes re 5 WERE &J} 105 | 22.2. 
1a Moe ete 51010 - 383) f00%8| 2222 Gas Div ist ¢ 45,1939--J&J/ 94 | 98 || 2d mort 6s 1916. -————— J 
LaC Ga Dpiv lst 581919 D| 105%, CW & M Div ist4s g’91_J&J Srore . opty: ~tebemmesoney —S ee 
Mijet consol 6s 1913-.--J&D| 110%4| 22-7: Sprécol Div asiste40M&S| 947°) 22727\| dst fons g Gs Jan 1 1993-J4J) loa | 2227: 
10. Spr v ie a: g 5s Jani 1918_.J&J); 95 | _.._- 
Mineral Ps Div Ga 1910..383) 100 * hiteWV Div ist 4s g740.J4d) 92 | 2222. one 
Oe ie ee ees tan — Indiana Ry Duluth Hay ba i911. 3&3} 95 | 100 
Southw Div Ist 6s 1900_-J&J Lee | lf Lee... 
& Minn Div g 5s ’21_J&J d & St LSh Line Ry— Duluth Sout ate 4 ics 
Wiscon Val Div ist 6s 30. = rs cule, ¢ ind & guar 4s 1953_A&Ola 98 | -.... =" Y hy “7 --5--- SiPeDul. 
Gh & No M_-Ses Pere Marquette c 18 Ea 8 Eecist tse AugseQ-R) 99 | 2222: Dul 8 or cps Seng Newt 
nsf 6s ’20dr@105M&N) 103 | ----- — 
eee fre keb 11915. Q-F| 115%) 317 ginsangClev co con vgs 38.44) 107%| 22222 ast Tenn Va & Ga ea 
oral 96 leve ton & Amboy—See a. 
General 334s g 1987--..MéN 110% 113 Consol mort 73 1914. 94D 115%} -.... a =p he oy 
Bink fd deben 5s 1933.-M&N Cons sink fd 7s 1914..J&D| 11534) ~7~~~ EE A ay 
ee ae... iol him & Wert 4s 1940.A&0| 90 | 22.7_| Elmira € Williamsp 66°'10-3¢ JéJ| 10236)... 
Goyer dh Se i82h"A&O1g 107 | Sonn:| Ind. StLte Te tSie A adie wt | Zon py ay i i 
ve 9 -+-0- oe ee eee =| oo & Southwestern Co.— 
qasen bonds 40 1988. PSA 10, 100s) ---- t 7s July 1919 Ser C.M&Nia 121 | 22-77 EI Paso 
ced ew tod te Nadia 100%| 77777] Olnd @ We be Ape 1938 Q.|" a3 “a5"|) Gantt bs Gct11047 ae0la 93 | 100 
A AE 3-J& Dia 9344| “94 eo & East cons 4s ’40- - 92 Ist &con&coll tre5s’51A&0\a 80 
Rover, Vv is 4S 3/48 wae = &O0la 130%| _.__. 2d comp ne Ae celine 1 55% 60 Dawson'Ry & Coal— bite 
TERE lan rain ian "5leust a es 
Ia Minn & ae partons Yéila 81 | “a Gon now Ist ¢ 68 1095. A&O So Mess abet! BPE '51J&Jia 95 | 100 
, ne m w---|G@ 1U0 | ewww 
Madison ext 1st g 7s ’11- -Aadle 108 enone Con refe g 4448 °30 red. J&d| 98 | 12227 NY & E isi 4sext 2°47. M&N ae Cae ae 
Menom ext Ist € 7+ Ii-daDja 105%) 7-7 Glev & Mah Valae Penman.) | ----- Bs 2d ext gold 1919-5 ..-M&S| 10534) 2.-- 
5 1. oh t gold 1923...M&S} 102%) ____. 
ukee Lake 21 Cleveland & Pitts—See Penn Co. <otp g0 ost pid Tee--- ee] testy) ----- 
Con Ist 6s gold 1921_M&N} 119%) 1 Cleveland Term & Valley 5s 4th ext gold 1998... -J&D| 97 pees 
Mich Div ist g 6s ’24_-J&J| 124 | ___. mori Wess a 96%| 97% || 4s 5th ext go ---- HEP! sebse] adi 
and Divist g6s’25M&S| 12344) -..-.-- Coke Ry Co 7s Ist con g 1920..____. 136 iss 
Ieepmes fe 1011-5 MAN) 1OL"| WWW--/ Mae pod Se Abr T1qG, Ago] 922s] 90 | Feist cong fund 30.-Mas| 122] 138 
PE rir ist Osgis sds} 103 | 2-27 Coal & Iron Ry ey 74%|| Gen lien g 4s 1996_._---- Jé&J) 74 | 75 
Minn  lowalst eaieredia 03%) “GK Col yar Bede) ae] 6] Conv g 431953 Ser A---A&O| 27 | 78 
mE! Saas 0 aR iz Series B..._.--- 
N W Un 7s g June 1 °17_M&S = Refe Mg 4s May 1’35 M&N| 87 883.) } er ee ‘4 
eee ee ie Bae lecs- mas] tot | 222] Bee eee ee nee, Mel steel moane s Vne'09-DecO9s&D)> - ..- o% 
Ott CF & St P 55 1900-Ma&s) 101 | -- Colo pes. Cripple Gr D ity Eq ¢ 48-May'Q0-Nov'l6M&N/b ----.| 5 
Peoria & Norw 3348 ’26-M&S\a ~----|| Ist gf 5s 1930._---..-. Jes\a 101 | 103%|) Notes 63 Apr SiFae| sox} 1° 
Prin & Norw 334s 1926--J&J/a 93 cnaecf as... &O0la 92 99 | penn ee ee eee 19163] 1163] 22227 
ay & Pac 3348'36 | 1st cons 5s Oct 1942...-A&Ola 92 98 | Bub aie i Heaton 
n 7s gold 1916-J&Dja 119%4| .---- (Columbia & Gr—-See South’nRy | “ist g6s’OX ext at5% 183&J\a 103 | 103% 
ist exten 7s gol eis-4: 'Col Hock Val&T—See Hock Val 2d ¢ fs 08 ext to1918.J&J| --.--| _..- 
wens. Feet Bae i030, M4s| 86 | ----- ‘ColConnect & Ter—See Norf&W || Jeff RR 5s gue Jan 09..A&Ola i00%| 1003 
Prior lien g 4}4s 1930-- J&J| 48 \Concord & Mont con 4s ’20_ a @ 98%) --.-- I Chi & Atlant c Terminal— 
wwteg BODY 534| Deb 4s June 1 1920.....J&Dia 99 | 2... | Cie, & Atlantic Termin | | 
fe ‘Rock Isl & Pac Railway--| ~~~” Bob Sis dune 1990.--3aa $e | | cn'& Erie Se 1st ¢1982-M4@N| 11434| 118% 
Ghie Rock Isl a bes Hes} 100%! ..... BC & M imp 6s 1911_---J&J\a102 | ~7~~~ || GB & Ete to 1st g 2088 Oe) tei) ite 
General aT) ee ae &J|- 11634|  ___ | Connecticut & Passumpsic— Ola 98 | Newb & N Y Ist 5s 1929_J&J} 100 | ..... 
Het g 481994010 1011-A&0| 804) “5036 Ist g 40 1043-0 Jia1on | 77727 NJ & NY Ist 6s 1910. __M 7 
Ref g g 4s 1934 oD NEM&N|D 514% 5%|| New & Rich g’d 5s 1911-__J& ja 100 | ..--- } NY &GrLake gu g5s°46.M&N| 102%) ~22~- 
“Segue ment Oe 55 lone Mra capac loe age ge | | SeACIA et 06 
-- an 1 192$......:-J@did 93 |  .-..- 9 Nii eocce 
oF ote 8 an AEE SRO) ot, (Qube Rarer ioe aS)” | o>) ety gmp tga a 
Ba digs ral Feb '00-Feb "17 F&A) 5% %| 434% Seen te ity ye A Ea wy Mgt QS CUT IMIS. -- = Tad). 2 
4s gold 2008. MAN) 74%) 7434| Ist hee dss See Prior lien 4448 O10 Var ime | saa 
ur ST aco—See Oo . eee 
Goa ist mist &col tr y Paris AGO] -----| 11634 Dave Rac Bee El Paso & |Southw\estern iat refundin g 08 1087-3 10334) .---- 
eo 1921._-A&0| 105%| ..... yton & Mich—See Cin H & Di lg AS ll z 
aS¢L Istgug7s'27J&D| 127 "| 22227 Dayton & Union ist 78 1909J&Dja 101 | _..-. Gen mort Ge ¢ 1060. FSA) ii.--| 
MASEL ist gu g 78 Income Gs due after 1910.J&Dia 97 | --2--| Term ist ¢ 68 1948.--M&N| 113°] _.... 
bay yt . 1 1919.J&J 102%} ....- Delaware & Bound ‘ ilkes & Ei g5s'42J&D| 102 ERE 
Gonsol £ 501952. -M&N| 10634| ii0°”|D‘ist'eon ¢ g 3348 1955.....F&Ala 93)4| -..—. Brie “yikes, & Hast stgbs'42J4 
Consol g 5s eo 2. -- laware & h 103%| 104 |\Rvans Hend& N Lo & Nash 
Onfot e 58 Jan 1 1040J&J| 11034 oe Canty deb as June 15 16 2 Nes) 104 | toe Evansville & Indianapolie— | | | 14 
Peoria 5 RY Ter ds sia Os 19255e| 110 | c..|| iste rete aeie4s “wi MON| 100%| i013 eoey £ fect jn tee eat | 
Rood DeoM— ist be 1923 A&O|} 102 | 104 mrad a t Mas 13% a Et Ev & In Ist 'd Ge '24- -J&I\G 110 | o22.. 
TS ee on | eee u 
Cmoahtl— See Atch T A — Albany & 8 ge 1946 lat eee aa 1991. 6 + ee 98k 
ChichtLANO-—Seo Ill Central | foone het TAs One AaO! ORY — 
Chic ; ‘ London. » Nominal. s Sale price 
@ Purchaser also pays accrued interest 6 Basis. & Last sale. {In 
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Bid. | Ask. Bonds Bid. | Ask. Bonds. Bid. | Ask. 

Evansville yy ee Street & Elec aa & Arkansas R: 
1st gen 100%! 104 Securities Ist s f g 5s 1927 op 07 ..-M&S 100 
Eq 434s Ser C 1909-1916 F&A) -----| ----.- (nternational & Gt Northern— La Western—Iist 6s 1921_..J&J| 106 | -~..-. 
Mt V: we i Deleon lst £% icin sity siectindlts M&N| 105 | --..-- Louisv Cin & Lex—See L & N 
Sul Co 97}4| -----|| 2d aay: M&S} 854) .~-.-..- Louisville Henderson & St L— 

ETH& id Trent fe ots of Bap Peery gs 8534) ----. 1st mort g 5s 1946__.____ J&J\a 107 109 

Fi 4 So shes May 1°12 MEN|a 100 auip's, 5s) sjanObiojan'is Jas d 034% “8% leteurateoh pou te toae aa 

o100 | -.-.- an’ an’13 "0 "0 uaran' 1945. @ 91 05 
a yt 9: M&Nia 104%); ~.... asin 4° amet Louisville & Nashville— 
4s ee” nena lst M 7s 1920_____.. M&N CF Gen mort E 6s 1930_.... J&D| 119%) -.... 
a Asse. VT ae Towa Cent—Iist g5s1938..J&D| 111 | -.-..-. 50-year gold 5s 1937....M&N| 114%) --... 
4s | ding “i & ieee Ist & ref’d’g g 48 1951..M&S} 78 | .-..-- Unified ~~ 4s 1940... __ J&J; 101%! 102 
4s Re a 98 Towa Falls st7s’17_A&0'2 118 | ~--.-. Coll tr g 5s 1931________ M&N 105 | ..... 
4s ] Oja 99 \|Jackso Tminal— Coll tr g 4s ro op ’08..A&0O +] 97 
4s Jan 1 a 99 ly 11939_J&J ec Bt Lineata AC notes 1910 ______ sia 100 101 
3s oe a 92 n At yy ‘diy 48,55 M&N 94% 
3s 1921 A&O\a 92 Jeff Mad & Ind—See rg "31. ws 105%} -.... 
Ly! & Boston—7s 1924_J&J\a .-.-- & —See LS & MS Ne a) 4 qit% ist g os 900.te0. i214... 
Flint &Pere Marq—S eePereMarq Kanaw & C= Tol & OC g 6s 1900... bs Alsace Shea ,S | ee 120 
. Fla Cent & Pen—See Sea Air Line W—See Ill Cent Pensecols Div 6s’20_M&S| 105 | -.... 

Floric e East — Kansas C Belt 1st 6s 1916_-J&Jja 108 1ll St Louis Div ins g6s’21.M&S; 109 | ~..... 
Coll tr 6s Aug 1 1910__F&Aja 99)4| --.-.. gyre p— 2d 3s 1980..._....... M&S} 63 | ..... 
Col tt 6s Aug 15 10_F&Al5\a 9935) ----- Ist 5s g 1925 guar_____- A&Oa ...-- 98 8t L prop ist g 5s 1916_M&Sia 100 | -.... 

Florida South’n—SeeAtCoast L Kan City” Ft Seott & & Memphis— S&NAlacolsfg6s1910.A&0} 104%) -.... 

“=o West — Refdg g 4s 1936 guar_.__A&O 79 79% EH & N ist 681919....J&D} 113 | ..-.. 

J eee &Jja 80 90 Cons 6s 1928___.______ ay: a114%) 116 Henderson Br 6s g 1931_M&S} 108 | ~.... 
Fonds: ohnstown & Gloversv— E BP. notes g 4s Kent Central—4s g 1987_J&J| 97%) _.... 
od cons ng ret'e & 4748 44s 1947. aot ae 1909-Aug 1915-_ “Fea b54%% 5%|| L&N Mob&Mont 4s'45M&S 09%) -.... 
Gen ref’g g 4s 1950_-__-_-- J&Jia 85 | ----. Current Riv 1st 5s 1927_A&Oja -.-.-.- 93 Louisy & Nashv South’n joint 
lst con gen at a 4}4s 1952 Kan C Ft Scott & Gulf— gold 4s 1952 op 1907_-_J&J) ...-. 88 
yee M&Nia 78 85 1st 7s’08 ext 5% to 11 J&D)a 100%) ----- NasF &S ist gu gS "37.-F&A| 112%) ..... 

Ft Worth & Den Cit 68 21.J&D) 116 118 Kansas City Memphis & Bir— Pensa & Atl Ist gu '21_F&A| 108%) ----- 

Fort Worth & Rio Grande— Gen 4s 1934_____.._. M&Sia 90 | ..... 8 & NAlaCon Mg5s’36_F&A| 109 |  ..... 
1st 3-4s g 1928__....___- J&I 86 87 % Income 5s 1934_-_--_- Sept 1ja@ 884) --... Mahoning Coal—See LS & MS 

Fre Elk & Mo Riy—See C & NW Assented __._.....M&Sja -.-.. 87 ||Maine Central— 

Galv Har & San An—See So Pac Kansas City & Mem Ry & B— Cons 7s 1912. __.......- A&Oja 10834) 100% 

Gal i 5s 713 A&O 96 100 Oy Te Se A&Oia 102 | ~..-.. Coll tr 5s 1923....._._. Se Frere 4 

Gen Li. ge! Ist g 5s 1929..A&Oja 95 100 ans & Mo—list 5s’22.__F&Aja 95 | ....- Cons 5s Apr 1 1912____- A&Oja 101 | ..... 

Geo & Cum—é6s’09 A&O} 100 | ---.- MemK &Col lstM7s 1910 M&S\a 95 100 Cons 4s Apr 1 1912 _.A&Oja 1004) -.... 

Geum & & Alabama—See Seab AL Rich Hill RR ist 7s ’710_M&$\a@100 | -.... Cons 4s Apr 1 1912____- A&O\a 99 ante 

Georgia Car & N—See Seab A L pan ey cae Istg5s’33.J&Jia 95 | -..-- Eur & N A 4s gold 1933._.J&J\a 97 | ..... 

Georgia Coast & Piedmont— Kan City & Pac—See M K & T Hereford Ry—G 4s 1930M&Nia 94 | ..... 
eri >. Sees M&S; 90 95 |/Kan City St Jos & Council B— Knox & Line Ist M Pen Sh| 

Geor Midland—See Southern Ry Nodaway Val st 7 781920 J&D)a 104 | ----- line 4s 1920_-.......- F&Aa 95 | -..-.. 

Georgia Pacific—See South’n Ry Tarkio Val Ist 7s 1920..J&D\a 102 | ----- Upper Coos ist gd 4s’30_M&Na 96 98 

RR & Bank’g 6s 1910 J&J|; 103 | ~.-.-- - Re ieae— yposeCess Ex4%s g 30 M&N a 106 107 
“y Yel Seles PS Bt ee eee 1st g 38 4 ee &O| 72 73 ashington Co Ry Ist g gu| 
5s Jan : icy iinak ccieta etna 3643); 105. | ..-.. tr Ms re 5s Apr’12 ASS a 96 98 34s Jan 1954 op 1924_____ ja 80 84 
4s Jan 1 1947__._........ J&J| 92 95 Kan City Wat & Guif— Gee St Liouis Wiat & G)|Manitoba & Southeastern— 

Georgia Souther & Florida— Kentucky Centrai—See L & N Ist gu 4s£ Feb 11929_-F&A| ---.- 100 
1st 2% “ eee J&J; 106%} 107 ||Ken & Ind Bridge & RR Co— Marquette Houghton & Ont— 

Gettysburg & Har Ry— K & 1 Br Ist g 5s 1911_.M&S|a@ 9934! 10034) Mort 6s 1925.-________ A&Ola 112 118 
Con 5s g guar Oct 1 ’26.A&0)a 102 | ----- 1st consol g 4s 1950---_. BOL Se A. sven Md Del & Va 5s 1955, gu.F&A a 96 102 

Gila Vai Globe & Nor—SeeSoPa Keokuk & Des M—See C RI &P Maryl & Pa Ist g 4s 1951.-M&8\ 93 % 95 

Gr Rap Bel & an '—SeePereMar Knoxv & Ohio—See South’n Ry |. Income 4s 1951_---..-- 6i%4| 63 

Grand Rapids & nd— Lake Erie & Western |Mason City & Ft ina 
Exten Ist it 44s 1941___.J&J)} 105 107%|| Ist g 5s Janl 1937.....- Sea) 1144) ..... | Ist M g 4s 1955__..____ J&Da 81%) 85 
Muskegon Div e581 1926- ee: eT Sewel 2d g 5s July 1 | ae J&J| 105%4| 105%4||McK’sp t& B V—See PMcK &Y 

Grand Trunk W No Ohio Ist gu 5s g ’45..A&O| 110 11234) Merchants’ Br—See Term RR. 

NWGrTr Ist 6s ion 1’ Yo. J&J\a 100 ----.||Lake Sh & ich So c|/ &HR Meridian Terminal— 
ist g g 4s July 1 1950_--_J&Jji 98 100 ||Leavenw’th Term Ry & Bridge|— Ist M 4s 1955 guar....M&N; 80 85 
2d ine g 4s July 1 1950_--July|! 72 76 lst M gold 5s 1923_____- J&J\a 85 95 ||Mexican Central— 

Great Northern— Lehigh & Hudson River RR— Cons g 4s 1911 certsdep_.J&J| 82}4) 88 

B & Q coll trg 4s 1931 - J&J| 99 99 lst mortgage g be 1911_J&J} 100 | -.... lst con inc 3s Jan 10 ’39_July| 18 20 

Pm... Northern Ry of Canada— 2d M 5s July 1 1917_-_-- RR Se eee. 2d con inc 3s Jan 10 1939_ “Suly 16 18 
Con 4s 1934 opt to. 1914. A&O\a 75 78%4|| Gen Es 5s s July 1 1920 guar J&J} 104%) _..-. Equip & & = g 5s + abe es ae 

Gulf Beau & Kan Ci OO Caleta ae a 98%; 101 | $919... ABBR <ccoc] .ceece 
is 6s Ad — 1191 13 E aan F&A; 98 | ----- Warw V Val 1 ist sJlyV11A&O| 93 | ...-- Coll tr etae 58 1910222 Nas a 98 100 

Ee ny See F&A ik 4, samen 2d 6s Oct 1912_______ A&O TE 4 ides Mexican Internationali— 

Gulf & Ship island RR— Lehigh & Lake Erie—See Lehig|h Vallely Prior lien g 444s 1947_._.M&S| 89 
ist ref & term g 5sFeb’52_J&J|_ ----- 100 _ |\Lehigh Valley— lst con g 4s 1977__.-___ M&S; 80 85 
Mort g 6s Apr 1909-’11_A&O|b .-.--- 544%||_ 1st 6s ext g 4s 1948_____ J&D| 103%} -.-.. Stamped guar Ey to Mer ao 86 88 

Gulf Terminal of Mobile— Con M 6sannregirred _.J&D} 148 | -...- |Mich Cent—See 
lst mort g 4s 1957 gu._.J&Jia 85-| 90 Con M 6s R gold 1923_..J&D} 117%| - _- ||Middlesex Valley —See Sah Val 

Han & St Jo—See CB & Q. Con M 44s C 1923_-__-__- J&D) 104%) _... idland of N J—See Erie 

Harrisb Ports Mt J & Lanc— Con M 4s ann irred__.J&D| 112 | -_--. idland Terminal 5s1925..J&D@ 96 | -..-- 
[st 4s July 1 1913_._-_-. I&JI at , b & hl See M&S} 106 10634)|Millen & Southw—5s 1955 A&Oja 95 102 

Hartford & Conn Western— Gen cons g 4s 2003. ..-- M&N| 98%) ----- Mil & Lake Win—See Wis Cen 
Ast ext pt. July 11923_J&Jja 101 | -.... Easton & Amboy— MilLSh&West—See Chic & N W 

Henderson Br—See Louis& Nash ist 5s May 1 1920... _M&N ee «4; megeat Milw & No—See Chic Mil & St P 

Hocking Valle B — Elmira Cortland & North’n— Min&Pac—See M St P & S.8S.M 
is con g sige. ee &J| 107%) -.--- 1st pf g 6s Apr 1 1914_ A&O ee Minneapolis & $t Louis— “4 

Car tr g 444sMay’09-’"12M&N\b 54 4%% [st Bu g 5s 1914...... 99%} -....  , &. eee J&D| 127%) ----. 
Eq g 4s Ser A Feb ’09-17_F&A\b 54%| 4%%|| Lehigh & Lake Erie— Iowa Ext Ist g 7s 1909..J&D} 101%) ----. 
Col & H V Ext 4s 1948.. A&O 95% 1st ae. 1957 gu....M&S| 100 | -.... Pacific Ext Ist 68 1921__A&O} 106 coon 
Col & Tol ist g 4s 1955.--_F&A | 6S ae — & NY— So’west Ext Ist g7s’'10_J&D) 101 j{ -.-.. 
Ohio& W Va ist 7s 1910_M&N{a 103 101% Ist g 4s Sept 11945._.M&S| 94- 985%|| 1st consol gold 5s 1934-._M&N| 105 | .-.-- 

Hoosac sven & Wilmington— Lehigh Valley Coal— 1st ref’g g 4s 1949___._- M&S} 84%) --.--- 
1st s’k’ fg 5s 0 Se Bes 10it M&S; 90 100 Ist 58g guar , ce & i eee Coll notes g 581911 ...PF&Aja 95 97 

Housato H&H lst 40-year gu int red’d to a7 St P & Sault Ste Marie— 

Houston E & W Tex— Ree 8 Pac i, Sane pee GB. 1. sacen MSSteM&Atl Ist : 4s '26_J&J} 100 101 

Houston &Tex Cent—See So Pac Lehigh var Ry of N Y ist Minn & Pac ist 48 1936..J&J| 90 | ---.-- 

Hudson Co6% notes 1910-.F&A a 97%) 100 4s 4 Spas J&J| 109% 109%|| 1st cons E 4s 1938_-..... Zn, tae 2. <naws 

Huntingdon & Broad Top Lehigh Val Terminal— 2d M g’d 1949_____. J&J; 90 | ----- 
1st g 4s Sept 30 1920... A&O Ry Es ianaod Ist g guar r 58 7001.... AGO BIT | acess Minn Un on Bee Bt PM&M 
2d mort 4s gold 1925_.._._F&A Oe. a. oman Middlesex Va! Ist 5s’°42.M&N| 101 |  .... Miss Cent Ist g 5s '45 guar J&Jia 95 | ----- 

n 58 g Mar 31 1925_.._A&Oja 100 103 Pa & N Y Canal— Mtss Riv Bdg—See Chic & A 

Hutchinson & S—See AT&S Fe Con M 5s 1939_...-.- A&Q} 116 | -.--. Missouri Kansas & Texas— 

Illinois Central— Con M 4s 1939.-..- A&O| 109 suo 1st gold i D| 100%| 101K 
Ist gold 4s 1951_..._..-_ J&J| 102 | ...-.- Cons 4s 1939_....... Pv a Sa eee ld 4s June 11990...F&A| 87)4) 88 
Ist g 34s 1951__--___-_ J&J 93% Snoe oo Coal—1st5s’10 J&J WE.cl, makes! lst Extension 5s 1944...M&N/| 106 106 % 
MainL’e ext Ist {ors Abe 93 Lehigh & Wilkes—See Cent N J Ist ey As ¢ 2004_..... M&S} 83 8345 
1st m mart 6 5 oo mi ...- Bae 8&0 paney & Cong alee iio Paw Gen'M sf g4%s 1936...-_J&J| 87%) 88% 
pe tr 4s 1952_.____- 99% Lexington & rm— St Louis fF: 4s 2001_..A&O|} 84 86 

henoar g 4s 1953 Man z 100 Gen mort g 5s 1935 al Rash RPE Boonville RR Brid, 
pon lines Ist g 34s 1952_J&Jia 88% Lincoln&N’west—See C B & g pat gmeers sf 4s 19. 1--_M&N 80 90 
Refunding g 4s 1953 &Na 99% Litchfield &Mad Ist 5s’34_M& 95 102 st gu5s’40.M&N| 104 | --.-- 
Cairo Bridee dy 1950 T&D 1 Little Miami—Ren’al 5s°12M&N| 10144) --..-- KanC & Pac ist 4sg’90_F&A 94 943% 
Litch Div tst 5s 1951__J&J| 76 .||Little R’k&Hot Spr West Ry— _—— Kansas & tern— 
Louisv Div 3}4s g 1953-._J&J ist g 4s 1939 guar ._.... J&jJia 84 ae lst 5s gold guar 1942.A&0) 109 | -.... 
Middle Div reg 5s 1921__F&A| 103 .||Long pe 2d M M gold 5s 1942.._._.A&O} 99%%{| ~-.-.- 
maha Div Ist 3sg’51__F&A\a 78 Unified g I cme ane M&S; 94 98 _— uri Kansas & Okla— 
8t Louis Div 344s g1951_J&J| 89% ..|| Refund ‘ = 43 1949....M&S| 973%) 98% 5s Ma 1 ’42--M&N acces 108% 
St Louis Div 3s g 1951__J&J| 78%) ----.- 2d mortgage 7s 1918....F&A| 115 |  ____- M Ke of T ist 5s gu’42_M&S/ 1074) ----. 
Sp’gfield Div Ext 344s ’51J&J| 89%) -...- 1st cons g 5s pay 1 1931_Q-J| 108 112%), Sherman ghewventrt & S— 
estern lines g 4s 19. 1 F&A 100%| -.--- 1st cons g 4s Jul rt 1931 -J| 93%) _.... lst M Id 5s 1943 _J&D 103}4|  ----- 
Chicago St Louis & N O— Gen mort g 4s 1938--____ -J&D| 96 97%) SW & Imp Ist 6s’29 J&Jja 110 112 
Con g 5s June 15 ’51_J&D15| 117%] -.--- erty 5 st 444scong1922M&S/ 102 103 Texas & Okla—5s 1943_M&S| 10634; 108 
Con g3s J’ne 15’51J&D15\a 87 gate i | Spe Be ae ee Missouri Oklahoma & Gulf— 
Mem Div ist 4sg’51-__J&D| 100%) ---.-- he nture gold 5s 1934..J&D) 106 | ..... lst g 5s Nov 1 1944._..M&Nia 93 95 
Kankakee & Southwestern— Brook&Mon Ist g6s1911M&S| 102% -.... Missouri ie 
ist mort fs 1921..... F&A\a 109%!) -~--..- 1st a; hee M&S| 101% ----- Consol 6s ; M&N| 11334) 114 
St Louis Alton & Ter Haute— SS J&D} 102 | .«.... 3d 7s ext io aaa 38at4%-M&N| 90 | .-.-- 
Bellev&Car 1st 681923 J&D) 112 | --.-- Licity a Pst 6611. M&N'a 103 104 Tr g 58 stnd Jan1 1987 ..5 0% 101_ | q--n- 
St L South lstg4s’31M&S;} 96 | -.--. 1st con g 5s May "37--M&N’ bap epee Col trust 5s 1920 -.---- F&A! 101%) ~---. 
Carb&Shawist g 4s’32M&S| 984) --... N Y Bay Ex Rist 5sg’43J&Ja100 | -...- Equip Ass’n —— 5s gu Ser C 
nd Bl & Wn—See CCC & StL. NY Brooklyn, & Man Beach June 1 1909 to 1913. ..Q-M\b 544%| 54% 
ind Dec & West—See Cin I & W Id 5s 1935.....-A&O} 102 | ..... Coll6% notes Feb10’10cony opia 9 ois 
ndiana Ill & Ila—See Chic Ind |.& Sou N Yer is B i Le os 1927. mes a 102 oueems Gold 4s Mar 1 1945 opt..M&S/ --.--. 78 
Ind & St L—See CCC & St L North Shore Branch— 
ndian Un’n ist 4%s ’26._M&N 8&5 1st con 5s ge Oct 11932.Q-J' 100 | ----- 














@ Purchaser also pays accrued cuteness. “pBaals, k Last sale. {In London. n Nominal. s Sale price. 
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Bonds. Bid. | Ask. Bonds. Bia. | Ask. | Bonds. | Bid. | Ask. 

Missouri Pacific—Concl . N Y Chicago & St Louis— || Pennsylvania RR— 

Central Br. og tote... Oe peaeree 95 Ist g 4s * 1:9007.... 2 A&O} i01%) 10234) Gen 6s $r July 1910....A&O 103%; 104 
Ler &' V AL Ist5s’26_J&J . Deb 4s May 111931. M&N 9144) .---- || do és ec July 1910_.--- J&J|; 106 | ~--.. 
Lexington Div 5s 1920_.F&A| 95 | .-.--. N Y & Greenw’d Lake—SeeErie || Gen 6s — 19 -s esl 100 
Pacof Mo Ist ex g 4s’388_F&A|} 9834) -.--- New York & Jersey— Ht M & 
Sons & one ee... bases] cocee || Ist M 5s g 1932 opt___-- F&Ala 99 100 | 
LRE Ist 5s 1 &N| 95 | “INYLE& Ww —Bee Erie. 
Bee itBelat4sg0'38 A&Ola 974%) ..--. ||N Y & L Br—See Cent of N J. 
8t s Iron Mtn N Y New Haven & Hartford— t 
nify & Ref’g g 4s 1929J 884) ...-- Deb 6s Jan us "48 ee 13544) 136 t 
Gen con ry &1 g 5s’31 A&O| 110%; 112 Deb 4s July 1 1955_----- J&Jia 96 9644|| RE pur mon Ist g4s’23.M&N| 101 | ----. 
Gon con acne eng eeS A&O 11044 --..-|| Deb 4s seg aie, ee a 96 97 Equip tr g 4s’14 Ser A__M&S; 98% ----- 
Riv &G v 4s ’33.M&N 88% 89%|| Deb g 4s 1914 non-conv_F&Ala 98 | -_--- Gon >. tr g334sJ’ue’09-11.Q-M'b 534%| 4.40% 
Lit R’kJn Ist6s gu’16 A&O/a 100 | --..- wd Z 4 — M&Sia 83 85 & opt S78 g1912.M&N; 98%; 99 
~ Bluff > Western— (| | || Deb3%s 1954.....---- A&O| 84 g 34s Oct 1 1915 opt) 
+5 8 5s’230p’13 A&O\a 95 100 Dep hee 1056 convert..J&J| 100 100% Decl ) Se J&D 96 3% 9654 
verd 1&W 1st 58’26 M&S ee ee 5%. rs 1908-1912 ___. Var.ja 10034; 102 enn Car Trust 3s g 2’d 
ba — & North West— Surety = 48,g°55FK&A a 101 102 “Feb 1 1909 to ny a Pol b4%% 4%% 
g 5s 1944 opt 1914-_J&D ol es 40 in & Norwalk— teel Trust 

Mobliek Bir —P. lien 58°45J&J5} 97 | -.-.. 1st ref 5an% quar _ etre OF | 12... July 1909-1912_....--- - io 4%%| 4%% 
Gen M gold 4s 1945__---- SER: scenes 82 on 5s Ee TIES 108 8 ling 
~ Spm yg & Kan City— Gen 5s Api : O25. A&Ola ___-- 109 ay 1909 to 1 913-.- 0 oP b 106% 4%% 

5s 1953 Ro - SOS 55 75 Harlem River & Portchester. 5% g notes Mch 15 '10..M&Sia 101 
Mobile % & Ist g 68’27._J&D| i23 125% 1st 4s gold 1954___._-. M&Nia 101 102 Alleg Val ist M 7s 1910.A&O 44%) ----. 
-' rt” 6s July 19 av ..sy Se oe 2d 4s guar June 1911__J&Dia ___-- 97 General 4s gold 1942.M&S 1 Saiou 
aa on ree Housatonic—Ilst 481910.A&O\a 96 | __--- BaltGhes&Atlst g 5s 734.M&S| 102 105 
Eat bs guar (Apr08-0ePiAARO b54%% 5% Con g 5s 1937__--...- M&N| 117 117% Chev & Mariette, 414s S5M4N Me Aine 
ere 7 P&A; 113 |... New Englan — Cleveland & Pittsb ; 
Bt C coll tf ds 17030 -F} 80 85 Consol 4s J 1945 gu J&Jia £00 191 110% 
<= ls Secon 94 97 Consol g 5s J y P1945, Jala 116 eceaall 

Mohawk Malone—Se hd NY&NEBoT Ist4s’389A&O 4100 | ----- 

Mont Cent St Woon&P ist gu 5s’10.A£0\a 100 | --.-- 

Monong River—See et “ Snio NH &Derby—Cons5s’18M&N/ 107 | ----- 

Morgan’s La & Tex—See So P: New Saves & Seana. 

Morris & Essex—See Ww Consol 6s April 1909_.A&Oja 100 101 

—_ spate &8 L— North ext “, 1911__.-A&Oja 100 | ----- 

' 2 een J&J| 11534) 11534)| New York Provid & Boston— 

1st uae aid 58 1928_..A&O} 111%)  -.... Gen g + ry ay A 1 1942_A&Oja 100 102 
Centreville Br g 6s 1923_-J&J) 112 | --... Prov Ter Ist g 4s gu ’56.M&S/ 101 102 
Jasper Br Ist 6s 1923_...J&J} 112 | -.... Shore Line Ist 4448s’10__M&Sia 1014; --.--- 
Lebanon Br 6s Jan1’17_--J&J; 108 | ___-- New York Ontario estern— 

McM M W & Al ist 6s717_J ee Ref 1st eA 4s ome 38 1992._._M&S; 99%) -_--. 
Tracy City Br 6s 1917._.J&J} 108 | ____- Gen M g 4s 1955 red_._-J&Dia 91 94 
Duck River—2d g6s’09M&N| 100 | -..-. 5s g notes Jne’09 Dec ’15.J&D| 98 | -.-.. 

Nash Fior & Lr 4 he L& 5sgnotes Feb’09to’11_.F&A} 98 | -.... 1-15 yeaa 8 to — M&N 

National ar of Mex ah be my ae ay g 4s’39 Jes 9934; 100 Phil Germ & Chestnut Hill— 
Pr. lien g 4¥4ssf 1570 ne3 a 9034} 9144 Income 4s Jan 1 1939__M& 90 95 wo st gd 8 ‘ie, 1913.) -M&N 
Gen M 4s 1957 (wi)...-A&Ola 82 NY& Rockaway Beh=Sée LL it L— 

National RR of Mexico— N Y Susq & W—See “ie get dugsser A’40.A&0 
Prior Lien £ 4748 1026...34J3| 101 | «...- Nodawa; Val_SeeKOSt&CB. do Ser B’42.A&0 
st cons g 4s 1951.....-A&O} .. - 81 ||Norf & Caro—See wires do do Ser C’42_M&N 
5%notes 'O7ext TaApr'O0A £0 a 100 10034) Norfolk & So—lIst . teal man) «..-. 105 do 4s Ser D ’45_M&N 
Nebraska—See C Q Ist gen g 5s 1954, pee a 80 90 do 4s Ser F 1953_.J&D 

Nev-Cal-Ore Ry—5s 1919.M&N| 98 | ____- Norfolk & . do 4sSerG1957 M&N 

Newcas & Shen ve 68 717.J&3| ----- ----.|| General 68 1931__-_... M&N| 128 | __L.. do 3s SerE 1949.F&A 

New is RR—See NYNH&H || Imp & exten 6s 1934.._._F&A} 128%) --.--- rey 5s g’32A&0 

NHav&Derby—See NYNH&H 5% notes 1910 _..----- M&N\ja 100 101 | eff Mad&Ind 2d 78’10.J&J 

New Hav&No—See NYNH&H || New River lst 6s 1932..A&0O|} 12314) -.... Bteub & Ind Ist 5s 191a5 Ad 

N J Junction—See N Y Central || N&WR st con g 4s’96. — 98 99 | PFt W &C7s July 1’12.Var 

New Jer. & New York—SeeErie | Div letfien & gen g 4s Roe & | 2d 7s July 1 1912.....-. Var 

ew London ae Ist 5s’10- — VU Aes i} 1944 opt Jan 1 1929 &J 95 95%) 3d 7s July 1 1912_.... 4&0 
“Tet 4s July 1 1910__-_-. JéJia 98 | ..... Ht ony g 4s 1932, op 1917. -J&D 95 95%|| Pitts Va & Charleston— 

New Mex Ry & Goal-—See ElPaso ‘South west. | &W Pocahontas 48’41.J&D| __--- 91 |} lst g gu 4s 1943__.-. M&Nia 

New Orleans & Northeastern— | ne tr g 4sSerBMar Soe 1aM-8 b4% 4%%|| Sun & ae ase 4s 1936_ ‘<A 
Prior 1 g 6s Nov 1 1915 _A&O|} 103 |  -.... | EB tr 4sSerD-F sane as b 4% 4%%%||Penn & N Y Can Leh 
Equip 4}4s Oct ’09-113-A&0\b 54%4%| ---- | Ser GHJK’09- 6 gu F Alb 4%%| 43¢%||Pennsylvania & een 

New Orleans Terminal Co— ! ColCon&Ter ist Se g 22_3&J3} 103 | -..-. Gen 5s Jan 1 1930__.--.- J&J| al07 | ----- 
Ist g gu 4s 1953____.--_. &J3\a 76 SciotoVal&NEIst4s’*89_M&N| 9534) ----. Bells Gap Cons 6s 1913_.A&O/a105 | ----- 
6% notes Apr 10 1909.A&0O10) Basis 2% N E Cuba—Ist 5s ’55 gu.-.M&S| --...| ----- Clearfield &Jeff 1st 68’27_J&J| 108 | ~--..- 

Newport & Cincinnati Bridge— [Northeast Pennsylvania— 'Pensacola & Atl—See Lou & N. 
4s g e’d 1945 a oR ger Sess || Ist g gu 5s 1920____...-. 10234; .....! oe Ry Term—See;Ch R I * Pac 

Newp & Rich—See Conn & Pass N’east of 'SC—SeeAtiCoL of SC. ||Peo & Pekin Un Ist 6s ’21.. Ae oe 
Y B & M Bch—See Long Isl |Northern Cal tga So Pac. | 2d mort g 434s Feb 1’21M N OT eae 

N Y Bay Ext RR—See Long Is) [Northern Central [Pere Marquette RR— 

New York Central & Hud Riv— | ngen M 4%s ;E 1925.A&O; 108 | -.-.. Cons g 4s Jan 1 1951.-..-- J&Jia 80 83 
Ref fe © Sie July 1 1997_J&J 93% 93 34 || Mort bds 5s 1926 SerA.._J&J} 112 |  .... Ref g guar 4s 1955---.--- J&I 69 72 
Deb g 4s 1934___.__.-- M&N 93% 9444||_ Mort bonds 5s 1926 Ser BJ&J| 112 | ____- Equip tr 44s 1909 to’14.A&0| Basis| 54% 
BY g notes 5 OE F&Ala 100%| 101 |\Northern N ns A917, | Ee Ne aaa || Chic & W Mich 581921-.J&D) 99 | ..... 

Lines eq 5s,’09-22.M&N|b 4144%| 3% % Northern Ill—See Chic & N W | Ch & N Mich 5s gu’31.M&Nja ...-. 98% 
L8 Col trg3s 1998_..F&A| 85% 8634 | |Northern Ohio—See 5 £7 & West || Detroit Grand Rapids & West 
MCcol trg3%s 1998__.F&A| 85 8644 || Northern Pacific— | Ist iB April 1 1946..A&O\a 84 86 
— ae rae 2 g gu’36_J&J| 9934) -..-.|| St Paul & NoPac6sg’23.F&Aj 122 12314} vim Pere Marquette— 
ae te & 1936_.._. &J| 102 coca Reg certs 6s 1923____.- Fi 136%} ..-..|| Gold 6s 1920.......- a es 
it C on Ist g4s’40_J&Jia --.-- 85 | Prior lien g 4s Jan 1997_.Q-J} 103 id3ig| to oo old B 5s aoe. es a 
Beech Creek a || Gen lien g 3s Jan 2047...Q-F| 73 73% PtHuronDiv g 5s 1939.A&0} 107 | ----- 
Ist a etd g 34s 1951...A&0O} 81 | «~---- i} P & D Div g 4s 1996__J&D|) -_-_- 100 || Grand Rap Belding & we 
Cart&Adir ist 4s g’81 J&D) 95 | ----- || Wash Cent Ist g 4s 1948_ = 90% 95 | lst g 5s March 1924 AGT” OD. | cacne 
Gouv&Osw Ist5s g1942.J&D} 110 | __.-- || CB & Q Coll 4s—See Gt Lake Erie & Detroit Riv Div. 
Lake Shore & Michigan Bo l StPaul & Dul ists 1931. F&A ot =... - Ist g 4%s Aug 1 1082. re oes + S5.. 
Con g ref 34s 1997___J& | Eee, i 2d mortgage & 1917..A&O} 10234) ----- || Pere Marquette RR of 
Deb g 4s 1928____.___ iS 9634; 97 | ist consol g 4s 1968_.J&D| 95 potas ll Ist gu g 4s 1943 Bet Mana 85 93 
Gold. 3. Rees N; 9534) 95%) Dul ShLine etd 5s’°16.M&S| 102 | -..-- |Perkiomen—Ist ser 5s 18 .Q-J\a 105%;  ----- 
5% & notes 1910... __ Aja 100%; 101% Te Falls&LSup 68’714_J&J} 102 | ____-|| 2d series 5s Jan i 1918___Q-Jia 105. | --2-. 
A-& Gr R Ist 58°38 J&J| 110 | ____- | Union Dep 58’30.A&0| 104 | ____- ‘Petersburg —See Ati Coast Line: 
Kal&WPig’nMt g 5s’°40J&Ja 113 | -..-- ||No oe Ter Co—lIst 68’33__J&J} 11554)  ---. Phila & =~ < vad 681911.M&N| 100 | ----- 
Mahon C RR ist 5s’34 J&J} 110 | -.--- ||North Ry of Cal—See Sou Pac. | 1st 434s 1911_..__----- co)! i 2 eee 
Michigan Central— North Pac Coast—See No Shore. [Phila Balt & Walinaten RR— 
ist6sGrand Riv V ’09 ues 9944 .---||North Pennsylvania— oF Ba Seon secote M&Nia 104 104% 
5% g notes 1910..___ F&Ala 100%} 101% 1st M 4s extended 1936.M&N| 102 | ~----- | Phila ciphia & E 
5s cou ’’31 D&BC div M&S! 112%) -..-- Gen Os 1953...... J& ah ee Gen (now Ist) Fu 6s Gs 8720. J&J| 120 neue 
Ist 5s Kal&SH 1939 M&N| ---..|  -.--- North Shore Ry teal — Gen g 5s July 11920..._.A&O} 110 | ...-- 
lst mtg M Air Line4s’40J&J| 100% .-|| Nor Pac Coast 5s g 1912_J&J; 103 | ----- Gen g 4s July 11920__..A&O} 100 | ....- 
lst g4sJol&NoInd’57J&J10\a 99 100 ||Norwich & Wor—4s 1927__M&S/a 98 | ~--..-. Pnil Ger&ChesHill—See Pa RR. 
Ist g $iae JL&Sag’51 i, ley fee eee Norwood & Montreal—See N YC Phila Harrisburg & Pittsbure— 
lst g3 a ies M& Orsé)° _.... Ogd’b’g & L'Cham—See Rutl’nd 1st mort gold 5s 1925...A&0O| 108 110 
BayC& CistMaae8 NED me Of occa Ohio Connect? 1st £4 6. M&S$/a100 | «---- Philadelphia Newtown & N Y— 
Bat C &S8 Ist gu g3s’89J&D a eee OhiolI & W—CCC &8tL. 1st mort red to 3s 1942__A&0 ae. 5 danke 
Tol tee ‘South & it — Ohio Philadelphia W & Baltimor 
4s 1956 guar._J&Jian98 | --..-- Ohio River RR—1st g 5s’86J&D)} 112%) -- Debentures f 5s 1910._.J&D} 101 | ----- 
Moh & Mal 4s 1991 ____M&S} 985%| - --- en gold 5s 1937____-_- 105%4| -..-- Debenture 4s 1917 _...- 8 ia TE ees 
Consol gold 344s 2002 M&S me 1 aanee Hunt & BS Ist 6s 1922._J&Jia 108 | _---- Debenture 4s 1922 ___.- M&N} 100 | .-.--- 
N J Junc Ist 4s gu 1986. F&A Rav S Gi ge psa Debenture g 4s 1926____. J&3ia 102 | ----. 
NY &Har Ist g 34s 2000M&N on A, og gr gold 1924_ oe ft See Debenture g 4s 1932_._..A&0} 100 | ---.-- 
NY & Nor Ist g 5s’27__A& hen Sina gitn aaale Dia 100 ---- ||Philippine 5) —See under/Foreign| Gov’nt 
N Y & Put Ist 48g’93_.A&0| 98 | -.-..|| 4s Jan 11938__......... rs ome fo... | Securities 
Nor&Mon Ist5s g ’i6-.A&O sie aTuly ‘ 3 F588 RRM Jade 02 | ....-. 'Pied&Cumb-~iste5s1911 -F&A| 101 | -~---- 
Os & Rome Ist m 7s 715. aN fa de OS i eee janes Pine B] & W—See St LI M & So 
May 1 1915__- . |Omaha t L—See Wabash. Pine Creek—Gn 6s reg ’32.J&D| 11834) ----- 
Pitts McK & Y Ist 6s ’32_J 3) Oregon ¢ Galifornia—See SoPac Pitts Bessemer & Lake Erie— 
2d 6s guar 1934_______ J&J Oregon RR & Nav—See Un Pac PS &LE ist acs 1940.A&0} 115%) ----- 
McK &BYV Ist 6s g pe.” T&S -|\Oregon Short Line—See Un Pac Cons Ist g 5s July 1’43_J&J} 11444) ~---- 
Rome Watertown & Ogden |\Oswego & Rome—See N Y Cent. B& ‘. E oe \e 5s 1947. .J&J\a 114 115 
Cons g 5s a 1922. “A &O 110%| ~----|\Oswego&Syracuse—See DI.&W Deb g 5s 1919_.__--_-. J&D\a 100 on soe 
Cons g 3 uly ’22-A&O|} 80 | ...-. ||\OttumwaCF&StP—See C&NW Pitts Bing & Eas tai 58,"56A&0| ..--- 20 
RW &O Ter ist 5s’18_M&N| 103 ..--|\Ozark & Cherokee Central— Pitts Char & yous ogheny— 
Utica & B Riv 4s g 1922. J&J| 102 104 Ist g gu 5 5s 1913 opt__._A&O} 93 97 Gen mort gtd 4s 1 aot, -g BOO 90 os 
Wat & Rome Ist 681910 M&S} 101 | ----- Pacific Coast Co—See Mise B’ds Pitts Cleve & Tol Bee Bé& 
West Trans Co34s 1923 F&A| 80 | .«.-.-- Panama subsidy 6s 1910__M&N/ 100 ~---.||Pitts Ft W & C—See Penn Co: 
West Shore Ist 4s 2361 _.J&J| 1034) 104% = American Ist 5s ’34 op J&Jia ____- Pittsburg Junction—See B & O. 
a Purchaser also pays accrued interest. 0 Basis. k Last sale. {In London. n Nominal. s Sale price. 




















































































































Dzc.. b 8.) RAILROAD BONDS. 39 
Bonds. Bia. | Ask. | Bonds. Bid. | Ask. | Bonds. | Bid. | Ask. 

Pitts & L Erie—1st g68’28_J&J\a 123%) __--- (Se asdae eRe So Pac Southern Railway—(Con 
2d 5s Jan 1 1928__._--- een: SO 1 Saco Francisco & Nor Pacific— Rich & Dan 6s 715_ ars) 109%} ..... 

Pitts McK 4 & Yough—See N YC || Ist g 5s sink fund 1919__J&J| 100 | --.-- Deb 5s pyar 1927_A&0O;} 100 | ...-. 

Pitts Shaw& N—Iistg5s’49F&A; 50 | ----- {San Fr & 8 Jo Val—See AT&SF Richmond & Mecklenbur, 

Gold 4s Feb 1 1952-__--- F&A| .....| 35 |\Santa Fe Prescott & Phoenix— Ist g 4s Nov 1 ae Bese Be 78 

Pitts Shen &LE—See PBess&LE | lst M 5s g 1942_..__._.. M&S} 104 | .---- Richmond York Riv & Ches— 

Pitts Term RR & Coal— — Ste Marie Bridge— lst 5s Jan 1 1910__._..J&Jia 95 | ---.. 
lst g sf 5s 1942_____. J&Jja 96 98 st M sf g 5s July 1 1937 Jas 10034} .-..- 2d ext +ise Nov 1910_ M&Nia 97 102 
West de Belt 1st g6937M&S\a 90 8 |g ste Marie & 8S W—SeeChSt P/M & O So Car & Ga lst g5s’19._M&N| 100 | _.... 

Pitts Va & Chas—See Penn RR \SavFl a&W—See Atl Coast Bie Sumter& Wat B19 A&Oia 95 | .-..-- 

Pitts & West—See B & O Sav &States—Ist g gu 58’53 Jé Oo Aa Va Mid Goria B6s1911.M&S} 102 | -.... 

Pitts Youngst & Ashtabula— acy 2 Deanesburg Series C 6s 1916__._...M&S/} 106 | -.... 
Consol 5s 1927_.._._---. M&N| 110%) ---.--||_ 1st guar 68 1924________ “Me et A aoe Series D 4-5s 1921_...M&S} 103%)  .-..-. 
ist gen 4s Ser A isis --NEDIa 99 100 isehu uy: it Keiver-~ee Ba O Series E 5s 1926_..._. M&S} 103%! ---.-.. 

Pontiac Ox & N ist g6s’16.J&J| ---.--| ----- \SciotoVal & N E—See Nor & W Series F 5s 1931_.__.. M&S} 103}4| -.-.-. 

Portland & Ogdensburg— \Seaboard Air Line— General 5s 1936__.... M&N| 104 | 2.22 
Ist m 4s 1928 --M&N lst g4s A uae.....« 58% 60 d ¥ -M&N| 102%| -..-. 

Po: Falls— istg4s’26M&N li tr g 5s May 1 1911__M&N le, Ble SE WashO&W ist gu 48’24_ F&A EE: sagen 

benture 4s Aug 1927__F&Ala Coll tr 5s’07 exttoMay’11M&S/_ 9234; 993 W No Car Ist con g 6s714_J&J} 107 | ---.-- 

Rerey ry Peed gu 5s’41_J&J tre4ke Jan’09Apr13. J&Jib 64% 0 Ala—See Louis & Nash 

Ports GtF os.& Me ctfs J’ne 1911_Q-M/a 100 101}4| SpartanU &Col—SeeAshv &Spar 

motomac Val— ist gu 68°41) 6] Adante-Bimingham  Divie— Spokane Falls & Northern— 

rovidence Term—See N & st g 4s May 1 1933___M&8S 75 80 1st 6s g 1939........... J > a ee 
Prov & Worc—ist 4s 1947. “A&O Car Cent Ist g gu 48’49__J&J| 88 | ----- State Line &Sulliv—4}4s’29J&J| 85 | ----- 
&CapeFear—1stg5s’43_M&S Florida Cent & Pe -- |\Staten Iid Ry—4s bey Jaa G1 Saves 

Raleigh & Gas—See SeaAir in st gold 5s 1918_____- ££ aes Steub & Ind—See 

Ral & Southp—Con 5s ’65_J& Ist 1 g ext 5s gold’30._J&J| 95 | ----- jumter & Water R—Bee SC&Ga 

Raritan River—list g 5s’39_ fs lst con 5s Spe GS I scoue Sunbury Hazleton — 

Company— So Bound ist g 5s’41_A&O| ----- B 105% He pad 28......M&Nia 100 | ..... 
Gen g 4s Jan 1 1997____- J&J rgia & Ala 5s Oct ’45_J&J} 102 1 2d mort inc 6s’388coup_.M&N| 123 | ~-.-.- 
Jer g 48°51 op red A&O Ga&AlaTerm Ist g5s’48_J&D| 90 | ----- Sunbury & Lew—See Penn 
W& N strctfs 4s red 1 Ga Car & N—ist 5s g’29_J&J| 10534) 106 ||Syracuse Geneve & Corning— 
Equip B 4s 09 "09 Mé& Ral’h&Aug’sta—list 6s’26J&J| 112 | ----- | RENRGRAGa oe oe 8 amen 
Phila & R—2d 33.A&0 Ral’h &Gast’n—1ist g5s’47J&J| 106 | ---.-- Term’! RR Ass’n Louis 
Ist 44%s 1910_______-. Seab &Roanoke—Ist 5s’26J&J| 106 108 Ist gold 444s 1939_.___- 10634} -.-.. 
ist Ge 1910.......... & a Deb 6s after July 1716 F&A} 100 | ----- 1st consol gold 5s 1944__F&A} 116 | --... 
Con M 7s 1911 reg_.__J&D \Seacoast RR of N J 5s’48_A&0/a 110 | ----- Gen ref s f g 48’53 C dae: - 97%| 97% 
Consol mort g 6s 1911_J&D ...--|\Sebast & Mooseh ist 5s ’28M&Sja .----| ----- St LBr ee ars &Olja 130 135 
Imp ext g 4s 1947__A&O ‘Shamokin Sunb’y & Lewisb’g— St L Mer Bge T—581930 A&O| 104 | ---.-- 
Gens ext gold 4s 1937_M&S 00 lst 5s May 1 1912__.._. MEN a 99 103 Mer Bdge 6s’29 op ’09 F&Aija 111 113 
Term 5s g gu May 1°41 e woh bee SES vneaelacy J&Jia i112 | .--.-- Terre Haute 2S pan Se - sas, 104 | ~~... 
a Poly ye Shore Line—See N YN H & H Terre Haute & rt— 
mon g 5s 1942_ Wed (Sierra Ry of Cal— ist gu 6s Jan 1 1910_____ J&Jja 100 | ----- 
whim No Ist 5s’09-27J&D} 100 | ----- | Istsfg6s Apr12’37A&012} 100 | ----- Terre Haute & Peoria— 
5s Aug11932.Q-F; 101 | ----- \Sil Sp Ocala & G—See Ati C L lst con g 5s Sept 1’42__M&Sia 106 110 
& Rea Goal ron— . \Sioux C & Pac—See Chic & N W Texas Central —lst 5s 1923 eee Oe a 
Col sf g dsext '32quF&A) 88 92 |\Sodus Bay & So—bsg'24.J&J| 98 | ----- Texas & New Orl—See So Pac 

Rens & Sarato &Hud Somerset Ry Ist & ref4e’55J&J| 95 | ----- \|\Texas & Okia—See M K & T 

Republican V: see CB &Q | 5% notes June 1 1911 guar__ja .---- 101.18||Texas & Pac Ist 5s 2000...J&D} 117 118 

Rich Fredericksbg & Potomac— ‘South Bound—See Seaboard A L 2d ine g 5s Dec 2000...--Mar| 65 | 80 
Cons mort 414s 1940._._A&Ol|a 105%4| 108 |/So Car & Ga—See Southern Ry Lou Div Ast ia os 1931... J&J wt “SSane 

Rich Hilli—See KC Ft S & M \So Indiana—1st g 4s 1951_F&A\a 60 75 |\Tidewater Company-.-.-_-. 

Rich & Mecklenburg—See So Ry ‘Southern Pacific Co— 1st 16% gnoter ar conv J&D/\a 100 100% 

Richmond-Washington Co— 2-5-yr g 4s 1910 opt ’07_J&D| 9934) ----- Tol &O Gent lst 58 g1935..J&J| 11234) ----- 
Col tr ate 48°43 ov... JED a 100 102 Coll tr 4s(CP) Aug 1 749 _J&D 93 94 West Div 4 5s g 1935..A&0| 107 cation 

Rich York Riv &Ches—See So R Aust & Nor Ist 5s g’41_.J&J| 107)4| ----- Gen g 5s 1935. -_...-.-.- J&D} 102 | .-.-- 

RioGrJunc—1st gu 5s’39__J& 100 -.|| Cal Pac—tist g 4s ’12__J&J\a 10044) ----- Car & 4s 1g0o 1917 _-..M&N| Basis| 43%4% 

= Grande So—lIst g 4s’40_J&Jj 61 65 2d mort g gd 44%s’11__J&J| a 99%4| ----- Kana & Mich lst 4s1990A&O} 90 | --.-- 

st g 4s guar 1940__.____ J&JI 80 85 Central Pacific— St Mary’s Div 4s = -F&Aja 85 92 

Rio Gnee West—See Den &/Rio Gr 1st refdg 4s g ee '49._F&A| 98 98% — Peoria & tern— 

Roch & Pitts—See Buff R & P bah i ce 1 1954_A&0 94% 94% g4s July 1 1917. Kaeoew J&JI 84% 90 

RockIsl& Peoria—See ChiRI&P rit d Aug 1°29 se> 8x 88% Toleas St L & Wes 

Rome W & O—See N YC & H Gal Hak An 6s g 1910_F& 103%4| 105 | Pr Pr lien g 3s July 1 125.3 &J 91 92% 

Rutland—Con 4%s 1941__J&J} ----- 103 Mex &PDiv 1st 5s ’31- MEN a mapeeen Ist g 4s Apr 1 1950____. A&O| 77%| 79 
Benn&Rut 444s g 1927_M&Nia ----- 103% - a Globe & Northern— Toledo Terminal— 

Ogd&LChist g gu 4s ’°48_J&J ot, ae t g 5s Nov 1 1924__M&N| 1034) ----- lst M g 4%s ae peer --BR a 95 98 
RutiCanadist gu4s ’49_J&J Rey pee weunen East & West Texas— Tol Wail Val &O 
Car tre 44si to’17.A&0| Basis} 6% lst 68g May 11933_..M&N| 100%4| ----- Ist g gu 44s 193! se mrp A..J68) 104 | <.n<- 

St Clair Mad & St L Belt— lst guar g 5s Mar’33_.M&N| 10044) ----- Ist g gu 44s 1933 ser B_J&J| 104 | ----- 
Alton Ly ya Ist g 48’51_J&Jia .---- 87%}, Houston ee pag | Central— Ist asa 1942 serC...M&S} 92 | -..-- 

8t —_ & L Champlain— Ist 1 g g 5s 1937_____- Rit Tomb’ Val s 58 ’56A&0) 93 100 

ry * March 1 1944.__M&S ft ee Consol | g gold be So cee, See: | aenes be ore Ham & B — . 

8t rt © Gr Isl—ist g 4s 19475 &J | ea Gen gold 4s 1921.___. A&O 94% 95 St EW ye 1 1946 a= 00-1 asece 

8t Law & Adiron Ist 58’96_J&J| ----- 116 Waco&NWDivés g’30M&N| 117 | ----- |Tr ridge 5s ’15_ ues Se. .3 cae 
S85 6 Ot TON6...n<cess-- AGO) .<--2 135 Morgan’s Louis’a & Texas— Uister & Del con 5s 1928..J&D} 108 | ----.- 

8t Lous Al & T H—See Ill Cent lst mort 7s 1918____. A&O| 11934) ----- Ist ref g 4s 1952__..__.- A&O| 81%) ----- 

a Louis Br—SeeTermRR Ass’n ist ¢ 68 1920.._...... J&J} 110%) ----- Union Pacific— 

Louis Brownsv & Mexico— North Cal Ry g 5s 1929..J&D} 102)2| ----- lst Ry &lg4sg1947__._.J&J| 10334) 104 

at g 5s, “ton Lownenan ~- SE a 97% 98 NoRy ofCal 5s g gul938A&0;} 115 | ----.- Conv 48 1927._ _..._._. J&J) 105%) 106 

% notes 1910 _..___-- M&Nia 9534) 97 Oregon & Cal ist 5s 1927_J&J| 103}4| 10654|| Ist & ref4sJne’2008(w.i) M&S| 9634) 97 
aeLleé rt Rae Mobile & O SA&ArPass g gu 4s i. -Je3 pay 1 ay" 91%) Oregon Railroad & Nav— 

S8tLouis Memphis & Southeast— So Pacific Br 6s 1937._.A&O| 1274) ----- Cons g 4s 1946______- J&D| 100%) 101 
lst g guar 43448 1909 optJ&D) 98 | ----- | South Pacific of p+ Oreg Sh Line Ist g6s’22.F&A| ...--| 121 
8t L Mer Br Go—See Term RR | lst g 6s Mar 1909_____ J&J|; 102%) ----- 1st consol 5s g 1946_-._J&J} 11634) -..-- 

St L So—See Illinois Central lst g 6s Mar 11910_-_J&J| 103}4| ----- oun g gu 48°29 op’07_-J&D 96%) 97 : 

8t Louis & San Francisco— Southern Pacific RR Cal— ah & Northern 
Gen mort g 6s 1931_____. J&J} 122%) ----- ist g 6eser E& F’12.A&O| 106%| ----- Ott 78’08 ext at 4% to’ 33J &J a 98%) 99% 
Coll tr s f g 6s 1920 ____- rs . Fe lst con g 5s gu1937__M&N| 111i. | ----- Consol, TY ny i 1926...J&3| 108 | <s--- 
Gen mort g 5s 1931-__-_-_-_- J& 110%) 111% 1st con ref g 4855 0p’10J &J 96 %4 97 ||United N J RR & Canal Co— 

Eq no 5s Feb ’09-Aug ’17. REA Basis} 544%|| So Pac N M ist 68 1911__J&J| 105 1055¢|| General -~ 48 1923....F&Aja 103 | ----- 
Boge: notes 4s Ser B Feb ’09 So Pac Coast Ist g 4s’37_J&J| 86 | ----- General gold 4s 1929....M&S\a 104 | ---.- 
Yl ce F&AD 6%) 5 3 Texas & N O— — gold 4s joe, - 302 104% -.--.. 
notes 4s Fon 09-"11.J&Dib 6%) 54% Sabine Div Ist 68’12.M&S} 104 | ----- Gen Ist g 344s Mar 1.M&Sia 9244; ----- 
Coll trust a 5s 1967 kare eee. Oe ewe Consol gold 5s 1943_..J&J| 100 | ----- Utah Central see Rio Gr West. 
Col eee: oo wea cee onc) Dallas Div Ist g4s’30_F&Aja 93 | ----- Utica & BL R—SeeN YC & H 
Cons g 48 1996 ___.__.- J&Jd | {Southern Railway— Valley (N Y)—See Del L & W 
4%e sone 1913 opt....F4&Aja@ .....| ...-- Ist consol gold 5s 1994__J&J| 10734; 108 ||Vandalia RR— 
Birm Belt ist g gu4s’22A&0| 95 | ----- eye Gen Mg 4s’56A&0| ----- 76%4|| Con g 4s RA Ser A....F&A| 95 | ----- 
Sou West Div g 5s 1947.A&0 eee Coll tr 5sAp’09 opOct’06 A&O|a 9934) 100% Ser B 1957_......-..M&N OT |. sense 
StL W & We6s1919..M&S;} 102 | -_... 5% g notes 1910_____-. F&Ala 94 5 ||\Vera Cruz & Pacific — 
Refunding g 4s 1951_.._.J&J| 7834; 794|| 6% conv g notes 1911_.M&Nj|a 9934) 100 Ist g 4s 1988 ent ae Jas 92 97 
| 8t Louis Southwestern— Eq tr ed} 48 J’ne’09-De'l 4J&D\b 6%| 54%||\Verdig Val Ind & W—See Mo P: 
| ist g 4s 1989 certfs____- M&N| 92 93 Equi p it g 4%s Ser L Vermont Valley—5s 1910. A&O @100 | ----- 
2d g inc 4s Nov’89 cert..J&J| ----- 80%) ‘eb ’09-Feb '21.-.--- F&A\b 6%) 5%47,)\Vireinia my So Ry 
lst consol g 4s 1932_____ J&D ce) Equip 4s Aug 1 se te b 6%| 54%||\Va & Southw 5s 2003__... J&J| 108%) ----- 
Grays Pt Term g 58’47.J&D| 100 | ----- E Tenn reor lien ana M& Vicks Shreve & Pac— 
St Louis Watkins & Gulf— 1st Mem div g5s 1996 ..__J a —s Hy 4 g Nov1’15M&Na110 | ----- 
Ast mort g 5s 1930_.-__.___- aes St Louis Div Ist g 4s 1951 J&J ae M 95 <2>-- 
it Paul & Duluth—See Nor Pac Aiken Br Ist g 4s 1998__J&J Wabashe—ist old 5s 1939. on 10932} 111 
t Paul & Des Moines— Ala Cent ist g 6s 1918 _.J&J 2d tga 99 100 
i ist & ref g 4448 1936_..F&A| ----- 95 Aes & Ch Air-L— Deb mort 6s ser A ids 7343 w----| 5225 
8tP EG T—See Milw LS & W lst M 4% ext Jan 1910J&J| 99 | ----- Deb mort 6s ser B 1939..J&J| ----- 72% 
5 8t Paul Minn & Manitoba— Ist ist pe M ext4Jan’l0J&J; 90 | ----- Certificates of deposit.....| -----| ----- 
2d now Ist g 6s 1909_...A&O} 102%| 103 4}s ext an’10- Ba. OD). ccowa Foul g 5s Mar11 21..M&S| 92 100 
1st consol g 6s 1933_.__.- J&J| 132%) ---.-- a ‘ Danville Ist 46’48_J&J| 86 | ----- 44s June 'U9-’14 __.J&D/b 54% 5% 
lst con red to 444s g’33__J&J| 109%) ---.-- ase BB in ecnig hchetiniad J&J eh akped en term g 4s 1954..J&Jia 80 g 90 
Dak ext Ist 68g 1910...M&N| 103%) 103% Att & Yad Ist gu a 4 A&O a ane ist fi &ext 48 1956 -...- J&J 6434 65 
Montana ext ist 48’37_.J&D| 101 | --_-- AtlTenn&O—IstM6s’13 A&O| 97 | ----- Col trg 7100 M&Nia 97%| 99% 
Pacific Ext 1st 4s£ 1940. J&Jia 9944) 100 Aug South g 5s 1924____.J&D ae ih mates eo S notes 1910 opt. M&Njan 85, 88 
Eastern Ry of Minnesota— Char Gol & Aug—5s 1900 5&4) 106 | --.-- Det&Ch ext Ist g 5s’41_J&J| 103%| --.-- 
Nor div ist g 4s 1948 _A&O oa 2d M 7s 1910._...-.- C—O eee v ist 3 4s 193' 90 
Minn Union Ist 6s 1922..J&J) 1138 | ---.-- Col & Green Ist 68 1916_J&J| 107 | ----- Tol & Chic 4s g ---M&S 
Ist 5s July 1922____._ 3 awe ETVa&Ga—Div g 5s’30_.J&J| 1 110 mahaDiv ist 34s¢’41A&0| ---.-- 80% 
Minn & Wes Ist g58’11_.J&Jja 100 | -...- Consol 1st g 6s 1956.-.M&N| 111%) 112 ||Wabash Pit a 
Mont Cen 1st gd g68’37_.J&J| 132 | --.-- Ga Mid Ist g 3s 1946__..A&O 2 65 ist g 4s June 1 1964....J&D) 52 
ist guar id 68 190387_.J&J| 115 | ~---- Ga Pac Ist g 6s 1922_._..J&J| 1174) ----- 2d g 4s June 1 1954.... J 9% 10% 
Wil & 8S F ist 6s 21938_J&D| 117%) ----- Knoxy & O ist g6s1925_J&Jj| 116 | ----- Warren RR—See D L , W 
8tP & N Pac—See No Pac. L & N So foint g 4s. See LEN Wash & Colum Riv—4s’35J&3; 85 | ----- 
8tP &8C—SeeC StPM&O. Mobile & O col tr 4s’38._M&S| 86 87 ||Washington Cent—See Nor Pac 
c) 
@ Purchaser also pays accrued intesest. 6 Basis. & Last sale, / In London. Nominal. s Sale price 
4] 
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40 RAILROAD STOCKS. [VOL, LXXXVIL. 
. | I 
Bonds and Stocks. | Bid, | Ask. Stocks. Par} Bid. | Ask. | Stocks. Par| Bid. | Ask. 

Wash Co Ry—See Maine Cent ‘Cincin Ham & Dayton.....100)  .-..-..) ----- Nash Chat & St Louja._...-.. 20 125 

Wash O & W—See Sout thern Ry Preferred A_.......-..-. ee eS ville & Decatur(GuL&N)25} 184 187 
W T Preferred B...........2. et. Sd Nat'l RR of Mex—Pref_.-_. 5 id 7 
Ist g gu 34s 1945___._- 9244' 93%|| Preferred . moose eR iene 5 ated etfs of Dep ----. 51 52% 
5% notes Aug 11909_.F&A} ----.| ----- ew Ce anekee Gaknsl gaaee 2d_preferred............100] ~..-.| ----- 

Min W Nor— n New On & Tex Pac....100)  ...-- 110 Tr Co etfs of Dep ..... | U-s.. 19 
Ist gu g 5s 1930.._-...- F&Aja 94 | -----|]|_ Preferred........-.-.... 100 OR > ~~ tee Ek eae 
West Jersey & Sea in Sand & Cleve pref...50) 120 130 ||New Haven & Derby (Guar) 100) ...--) ----- 
Consol g 4s 1936...-.... 10244} 103 leveland Akron & Colum..100) 60 65 |INY E bet yy ay 1 ae entire 

Cons 34s g Ser B 1936_.-J&Jia 95 95 eve Cin Chicago & St L...100) 66 6734|\|NY Central & H 116 

Cam & At con 6s 1911...J&J| 101 | -----|} Preferred..-........----. ae A. we Dividend yeble in Leadon! ule 118 

Cons5s 1911.. -... J&Jia 98 | ----- Cigpeiens Bete & Wheel’g_1 et send New York C St Louis.-1 50 52 

W Jersey consol 6s 1909 M&Nia 10244) 103 || Preferred_.......-..---- oe | ecutedl [st en A a hg notaie RES 102 107 

West Maryland—4s 1952..A&0) -__.. 79 eve ¢ Pitts (Guar Pa RR)..50) 172 | --.-- 2d_preferred.....-...-.- 78 83 
Gen -_ & conv “* '*62.A&0) 5144) 55 Betterm’t stock  eubemee’ 100 105 ||New York & Hi (guar).. San.) waees 

ne + Harris -M&N -----. 110 lorado & Southern... -..- 49 INY& Jereay pret ted_.100} _.... 20 

st M West ese 38MEN FO 110 st preferred..........-- 70% Lack & West (Guar)..-.1 124 128 

West, N Yé& Penn 1937_J&J art) 117 2d lerred.......---.- 64 ||New York New Haven » 156 160 

Gen mort gold 4s 1943..A&0O) 94 96 }4||\Columbus & Xenia (Guar)_..50) 203 | ----- N Y Ontario & Western....1 433s 43 

Income g 5s Apr 1943..Nov1) --... 30 |\Concord & Montr’l—Class 1.100} 160 | --.-.-- Norfolk & Western Ry....- 100) 83 84 
West Nor Car. uth’n Ry. EE <snaithecdssrnns i. BEE. | noone preferred..-.-..-.- 1 0434) ----- 
Western Pac Ist 5s 1933. M&S 91 92 > eee Ff eee No Carolina (Guar So RR)--.1 306. | cannes 
Western Pa—ist g 4s 1928 J&D)| 21014; 103 | eae --100} 164%) ~-.-- rthern Cent (new certfs ong d 97% 98% 
West’n R Ante ASO Pe ee eeeteys mcord & Ports (Guar).-..100) 185 | —-.-- North’n N H (Guar B&M 14644| 146% 

Ww Transit— NYC Conn &Passumpsic—Pf(Gu)- 169 aad orthern Pacific Ry------- -7100 4254, 14234 

West Shore—See NYC &HR Conn River (Guar B & M)...100 261%4||North’n RR of NJ (Gu Erie) 100 5 90 

West Va & Pitts—See B i Creek Central-..-.-- 30 35 ||Northern Securities Co Stubs._.| 11244) 137% 

West Va Cent & NS RRsat 50 56 |/North Pennsylv (Gu a d 100% ----- 
ist gold 6s 1911_..._-.-. 2 ee Cuba RR pref -....-. ..-- i: Bh -cswod Norwich & Worc’ter Pf Bal} ie 

& Ir Ry 5s "i020, -F&A 101 103 eee, Norwalk gust}. -2e eit al? shied Cones Mine RR (GuCe: 33-188 95 105 

Wheeling & Lake Erie R 7 & Mich com (Guar).-50) 80 90 ||Old Colony (GuNYNH&H ee 
lst consol g 4s 1949....M&S; 8234) ----- f (GuarC H & D)-_---.- 0| 188 190 ||Ontario & Quebec_-.-.-.-- 144 147 
L Erie Div 1st g 5s ’26--A&O} 101 | ~----- Delaware & Bound 4 (Guar) 100} 190 200 penge yee Ce DL Fad any 215 230 

heeling Div 1st g 5s '28 eae Delaware & Hudson.--.-..- 100} 176 177 
ten & imps g5s1930.F&A| 100 | ----- Delaware Lack & Wes ential 555 568 ||Pennsylvania Talend. “ee 129%| 129% 
Equip s f gold 5s 1922... _J&J 93 98 pews t. Rio Grande.....-. 1 32 33 =||/Peoria & creed Val (Gu)_-100) 162 175 
ing Term: 7 ee eee a eee Ee. 1 78 7834||Peoria & Eastern. .......-- 22 25 

WilkesB & East. &W Des Moines & Fort Dodge. is 12 15 |/Pere Maraustte  RRinew mS108 aoe 

Ww amsport & R— ARERR 80 ..--|| 1st preferred (new stock) -1 , i ae 
ist ref aes 44s 1931..-J&Jia 95 100 /||Detroit Hills & S W (Guar). 100 97 101 elphia & Erie_...-.--- Saree 65 

Willmar&S &M a .. Mackinac Ry-_---- RSS ea Phila Germ & Norris yar} -50ids 150 | ~-.-.-. 

Wilm Col&Aug—See A ee eee ee este: 99 |iPhila&Trent—(Gu Pa RR).100) -_-_--. k 261 

Wil & Nor—See Phila & Readi pa. Tol ve te [st pref_.100) ____- 2 Pittsburgh Bess & -.--50/d 33 36 

Wil & Weldon—See Ati Coast Li =| ‘|| 2d preferred_....---..--100) - _-- [SRSA SES 50\d 65 70 

Winona & St P—See Chic & NW Duluth So: South Shore & Atl. -109 16% 17% Pittsb Cin Chic & St Lauls...190 85 86 

Wisconsin Central wanna SS RED EEE aga. 30% 32 erie tee. 103 108 
lst Mtg g 4s 1949_-___.. &J 89% 89}4)|East Ponnayiv (Guar P & Ry. 50\d 68 70 ||Pittsb Ft W & Chic Guise) - “100 at Rae 
Cons Ist series g5s1909..J&J) 100 | ----- Elmira msport (Guar)..50)dk 48 |  ___- Spon < yy oA . oe a Rae 
Ch Wis & Minn Ist6s’16-M&S| 105 | ----- Pref (Guar Nor Cent)_..-- 50\d 72%) 77}4/|Pittsburgh & Lake Erie..-.-- 35 
Marshfield &South Div e—Common ......-.--- 1 32% 33 ||Pittsb Mek y Woo PGa) -5 125 

pur ist g4s1951_M&N\a 80 90 SO ME nik nnehdnaeeneen 100 47% 473 aye Shawmut *) ee 100 4 
ey Dul Div 481936 _._.M&Nia 84 85 x. | ET SEE a 100} 37% 38 tts Youngst & Ash pref..100) —-__- 
& ie Win 681912..J&J)} 102 | --.-- Kalam: ae) .- <2 230 250 Previa & Springfield...100) —--- 

Wisc & Mich R:; 1945..J&J} 20 | ~----- Erle & Pittsb ‘Guar a RR).-50) 150 160 ||Prov & Wares (Guar)_.-100} 260 

Wisc Minn & fic — Evansville & Terre Haute..-.50} 60 80 ||Providence mn & B....100) 125 | ----- 
1st g 4s Oct 1 1950-_---- A&Oja 70 78 RICE 80 100 uincy RR A Bdge Co Guar)-100) ....-| ----- 

m Val—See C M & St P Fitchburg referred. -_--.-- | t ekcaee: ilroad Securities 

orcester Nashua & — FtWayne & Jack—Pref iGajigo 135 140 4% Ill Cent Stock ctfs 1952_- 92 
4s Jan 1 1913.......--- J&Jla 97 | --..- Fort Worth & Den C stmpd.100| 95 | 100 te inctacetccans 139%4| 13956 
me Gem. 2 1900. 2.2.2.6. Jase OF | ..--- Georgia Coast & Piedmont_-.100 20 25 |i lst preferred............- 88% 89% 

4s Oct 1 a . Sacennene Ae GT of . nance Georg RR & Bank Co (Gu)-.-100) 245 | -_-_-|| 2d preferred_.._...-.---- 88 89 
ean Georgia Southern & Florida_100) 18 19% ee ok -cone 
I[stsf¢ te Jan 1 1 1936..-J&Jja .... 98 First preferred_.......-- 00 85 95 fie 
Second preferred-_-_.--.-- 1 66 70 || Dividend obligations-_---- Dh eR 

RAILROAD STOCKS. Par. Grand River Valley (Guar)..100) 118 125 || 6% guaranteed..........100) ----- 260 

Ala Gt South’n com----..-- £10) 12 17 |\Great Northern Ry—Pref...100) 141 141\%|| 7% guaranteed_....-.--.100) —---- 270 
Eins 10m tn on a £10) 48 P& RF &CConn...70)d 55 | ----- 

AlaNOT&PJcApref...-£101 4 10 20 
ree £10)! Fe ees 

Albany & Sus to (Gu)100} 220 ao 23%4| 23% 

Allegheny & West’n (Guar).100) 130 | --_--- m+, & co Oo ee _e.hCUee|lCOCO  ee.. ....... .. 25 5234 53 

Ann ed common. .-_....- 100) 15 30 |/Harrisburg Ports MtJ & Lan.50/d 90 92 130 140 

FOR: SAE 100; _____| 100 ||Hocking Valley—Common-..100) _.._.| ___-_-_||/Rome Watert’n u)--100} 120 pecan 

Atch Top & Santa Fe_._-_- 100; 983; 9834 Common, trust receipts ..._- 87 97 ||Rutland rot htt pg aca dak 100} 30 32 

| BE ae. 10034] 1013¢i Preferrved........-.....- 85 89 |\St Joseph & Grand Island_..100) 15 20 
at fantic 1st leased lines rent tr..|/2 105 110 Preferred, trust receipts.....} -..-- ee eC Rei 100) 45 55 
tlan & Char Air L (Guar).-100| 170 180 Huntingdon & Broad Top.---50)ds 13 | --__-_-|| 2d preferred_..-.-....-- 24 30 

At lanta & West Point-_-_--_- 1 1 | «CC! oS SRR SES, TERS: 50) 40 |s 41 125 135 

Atlantic Coast L Co of GtzZ100 ee 251 Illinois Central. _.........-. 100} 145 ae Se ee... 3 2a kn 60 70 

Atl antic Coast L RR com.-.100} 110 lll lines (Guar)---.--_- 100 99 101 58% 62% 

cea be OF 1 102 ee: Stk tr ctfs—See R. i ee a fF Rare 35 3534 

Atlantic’ Coast Line—A_---100} 110 111 |/Iowa Central.............- 100) 29% 30 

Augusta & Sav (Guar)-_-_--- 100; 104 108 a. PEER TA 100 7 48 150 160 

it & Cumb Val Extension— Jackson Lans & Sag (Guar).100) 85 95 120 130 
ni e uar West’n Maryl’d)_50\d __...| .-.-- Joliet & Ghie (GuC & A)_-_.100) 160 170 20%) 21% 
on med nm Maryl’d).50)d _-._.} _-_.- Kal Allegan & Gr Rap (Gu)_100} 132 142 Preferr 50 54 
o—Common.....- 100} 107%| 107%|\\Kanawha & Michigan_--.--- BY Sack asecd Saratoga &Scheneciady iy 100 170 180 
ics Me ahinae deeds 91 93 Trust receipts. 45 47 |\Seaboard Air Line om yy i= ileal ateaee 
ra Aroostook com...100} 100 | —----- KC Ft Beott & Memphis Ry— Preferred (und apesttes, ORS AR a Ae 
Cr Guar N Y C).-_...- 50} 97 101 Pref (Guar) trust ctfs._...100) 69% 70\4||Seaboard Co common..-..--.- 100 8% 9 
b (Guar N .- ies 222%{| -- --||Kansas City Southern...-_- 100} 32 324|| 1st preferred_......-.-.- 00} 334) 35 
Bost é Lowe oS Comte B&M).100)7 225 | .-..-- SS eres 63 66 2d preferred_.....--.--- 100} 15 15% 
“Ey See, 100} 132%) 133 K c St La & ay A ld (Gu). i ae lO SE ee 50 17 122 
Prefe: CS wen eh gi aS 100} 149 sae Des Moines. -- __- 6 8 Southern Pacific Co._...--- 100} 11834| 118% 

Boston & Prov (Case Oo .-5 eae SRS PSE 25 SD TD Be nedcccsteceecth ai 123 

Boston Rev Beach & Lynn-_-_ 120 ---~,||Lake Erie & Western_--._-~- 100} 23 25 =|\So Ry—Com (vot tr ctfsext)100) 24 24% 

Buffalo Roch & Pittsburgh 100 80 9734)| Preferred..............-. 53 58 || Preferred.-..-.-- eee 57% 58 
ee ERS am 100} 113 a e , Shore & Mich Sou. -.-- poe Mob & Ohio stock tr certfs._._| 80 85 

Buffalo & Speweihanee pref..50) _.._- 624||Lehigh Valley.........._... 50\d 6934 70 |\Southwest’n of Ga (Guar). -100} 104 107 

Camden & Burl Co (Guar)...25) 130 |  __-- EESTI: |) ae “heey: Binghamton & 195 | ----- 

Canada South 1 65 Little Miami (Guar Pa RR)..50) 212%) ____- pyres Geneva & Corn (Gu)..100} 80 | ----- 

Canadian 1s Schu 1 sd RR&Coal(gu)50)d 67 % 58 14)Terre Heute & Peo., com....108 a 4 
ae ea ng isiang...............04 OW | GO fi Presesreg........... 

Cata ’ Lous & & Mo Riv pref (Gu)--100 135 170 memes Central common. 35 | ----- 
1st : pret tduar P& R} Nadeaial 50\d 56 --- ||Louisville Bridge Co..__-_- ee ee PT mad Peekeeted.. . ..<ccsacs 70 | -=--; 
2d pref (Guar P & R)_-__-- 50\d 56 57 ||Louisv Hend es St Lcom...100} 10 15 |iTexas & Pacific___.... 100) 32 32 

Cayuga & Susq (GuDL&W)30; 210 | -..-- PRIN. = ibn eonnece 25 27%4||Toledo Peoria & Western_--100| 17 20 

Central of New 100 Louisville & Nashville... ..- 100} 122 12214|\Toledo StL&W estern...__. 100} 38%) 39 

Chesapeake & Lowell & Andover__....._- tGe “21034) .....1 Preferred ...........-.. 644%| 64 
i & Al %)|Mahoning Coal RR-_-__--.-_ 2 eo Troy & Gr’nbush (Gu N Y C)_50} 170 180 
OUNGR. — . nscsakans Pref (Guar LS & M 8)..--50 104 110 Union mmon...100} 18334) 1837 

Chic Burl & Quincy aine Central quar___..__- 100} 192 | -___- ES RETIRE ENE 00} 95 96 

Chic & East’n Ill—Pref anchester & Laws a ak A a ited NJ RR & Canal Gu.100) 252 257 

Great Western com----_100 Maryland & Pennsylvania. 100 bil oda 25 Uriee & Black River (Guar).100} 170 | ----- 
_. SEA ee v conn TE Valley (Guar)..100} 138 | -___- Utica om & Susq Val (Gu)_100| 135 145 

5% pref A div in cash_---100 Conn Tr & Safe ap et ot) Valley RR(N Y) (Guar)...-100} 118 | ----- 
4 pref Mexican Central__..-_..-_- igen page Vandalia el eerste 82 86 

Chic Ind & ey Per. -2 Cent TC ct ctfsof dep -.---. 17% 17% Vermont £. pee’ Canet) ~~ 185 | --<-- 

Chi Milw Michigan Ce meral.......... i Bete Wabash Railroad_._....... 14%| 15 
PB i cncxensans ees Mine & Schey Hav (Gu).50| 62 62% = Dp EES 5 HS 35 35 

Chi & North Western. =2100 Minneap & St Louis Com...100) 47 49 ||Ware Riv RR (Gu B&A)_-..100}) 160 | ----- 
Preferred...............100] 210 | 220 || Preferred_.......... -100 80 85 ||Warren N J (Gu DL --50} 170 175 

Chic Peoria & St vias a Minneap St P &8 Ste M 132 133 iW aryland_._.._.._. 50} 13 13 

ted stock............ \% 1%||_Preferred_.......--.--.- 147 149 ||West Jersey & Sea Sh—Com_50\d 47%) 48 
Undeposited stock.......... % 1% Missouri Kansas & Texas_- “100 38% 3814||Wheeling & Lake Eriecom..100} 10 11 

Chic RI & PacRy..______- 100, 110 | 120 || Preferred............__- 70 71 1st preferred___..-.....- 100} 21 23 

i St Paul Minn & O..100) . 148 153 |/Missouri Pacific..._....... 100 623% 63 2d preferred_........... 1 12%) ----- 
GRE EERO IB 100) 165 170 ||Mobile & Birm pf (Guar)_--100| 75 85 ||Wisconsin Central.........1 29 30 

0 Subway ARR 100} 22%| 23%||Mobile & Ohio—See South’n Ry Preferred vot tr certs....100| 62 63% 

chief — a Transfer he Co..188 5 7 |\Morris & 5 apex (Guat) tibial Ff 2s Worcester Nash & ----100} 141%) ----; 

tata latina cna 100 17%! 20 & Lowell...-.-...100 230 _-_-“Wrightsville & Tennille, com.2&’ 30 | 32% 

a a also pays accrued interest. 0 Basis. d Price per share, not per cent. k& Last sale. | in London. nm Nominal, s¢ Sale le price. 


z Ex-dividend. y rights. 
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STREET AND ELECTRIC RAILWAYS 


n response to the request of many subscribers, we have changed the order of re os of the Street and Eleetrie 
Railway Securities contained in the follo lists. The previous practice was to group them by cities. This was a satis- 
factory and logical arrangement so long as the railways remained distinctly local enterprises and confined to the limits of 
a single cit; But with the introduction of electricity as motive power most of the local systems have by degrees been 
ormed into interurban roads, some of them covering wide stretches of territory and connecting numerous cities and 
towns. In such cases the reader might look under several places before finding the one under which the road was given. 
To obviate this difficulty, we have recast the entire list and arranged the roads all in alphabetical order according to the 
names. Where the title is that of a street (like Third Avenue RR.), the securities will still be found grouped teesther 
in most cases, it being possible to do this because the oantiemne se ee usually bears the name of the city where it is 
located. Thus the New York City lines will be found under the ork City Railway, the Philadelphia lines under the 
Philadelphia Rapid Transit, &c. Cross references will assist the fans in finding any particular security. 
Prices marked thus (a) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices 
not marked are flat prices—that is, the purchaser does not pay accrued interest in addition. 










































































Bonds. Bid. Ask, | Bonds Bid. | Ask. Bonds. Bid. Ask, 
‘ 
oreeet RAILWAY BONDS '|Chicago Junction RR— Des Moines City Ry— 
AkBed & Cle—See N Ohio Tr&L || Ist g gu 4s 1945 op ’10__M&S\a 94 95 Ref g 5s 1921 oe ee i@ .....| O05 
Albany « Hud 5s, 1943__M&S SO f° ssccs \||\Chic & Milw Elec RR— D ‘ St St si gts 09-710-- 7 ae se 
Albany Ry—See United Tract | Ry ist g 5s July 1 1919..-J&J Se ONE Det és 1932 opt... 77°71 a 
Alton Gran&StL—See EStL&S [st @ 5s 1922_______. AE cabindl “cansu Soll Hy g 5s Feb is io -F&Algia -.--. rad 
Altoona & ave Elec Ry— a... Div cate 1925 guJ&Jia -----| ----- Det Elec Ry con g 5s ’16_J&D\a 90 44 
Con g 4s 1933 =. 74 4 “seed. hicago & Oak Park Elec Ry— Det Ry Ist 5s’ aon 90 95 
Amer Rys Co conv 6s ’11_J Sep Sasets rc Lake & St El _ 5s 1928 gu.J&J\a 70 80 Det&Flint ist g 5s ’21_ 7" Aja 89 92 
Coll tr g 5s 1917. opt.-. A&O) ----. 2435 Chicago Railways Co— Det Roch Romeo & L Soe 
Scrant Ry tr cts g5s’35M&S'a 95 ist m g5s 19) 7.....opt F&Ala 101%} 102 ist sk fd g 5s 1920___.J&D\a 96 98 
Anacos & Pot—SeeWashRy &E! || Con M g 4-5Series a’27.A&O\a 92% 92%4|| Det Ft Pag) . Belle Isle— 
Atlanta Cons St—See > | eeries B 1927 ___...- J&Da 84 844 Ist g 5s 1928_.._. A&O| ----- 96 
Atlanta Nor—See Ga Ry & El | Series C 1927 _.-..... F&Aia 86 86%)|| Det fone ol short Line Ry— 
Atlantic Ave—See Bklyn R Tr Col g notes 6s’13 op ’11_F&A\a 101%} 101% 1st M g 5s Jan 1933. ____ &Jia 94 99 
Atlantic City & Sub Trac— Chicago Union Traction— . Detroit & Northwes 
Ref g 5s 1033 SP Ute... FEA) alu} bicee Chic Cons Tr 4s 5, "aD. SONS cnn] © cdees mete 444s 1921 op p 102 M&Nia 90 92 
Atlantic Coast El Ist5s’45M&Nia 92 | -----. Ch Elec Tr 6s gu *14___F&Aja@ ----- aged mtiac—5s g ’22_F&A/a 100 106 
Atlantic Shore Line Railway—| 90 Cicero & Proviso ba "15_M&Nia 65 70 Cons 4s 26 op ’11__J&Dia ----- 92 
Ist con m g 5s 1934_..A&O/a@ -.-.- 98 No Ch Elec gu 6s ’14___F&Aja ..--.| ----- Det & De eambeeee 79 
Refg g 4s 1926______--. A&Ola -..-.-- 70 Ogden St istg6s 1916 _M&Nia -.--- 90 Ist g 5s 1950.......... J&J\a 83%) 85% 
Auburn & Syracuse Elec RR— Chris & 10th St—See eee Rap a Ny ast 5s g°15._M&Sja ----- 100 
lst & ref g 5s ’42 op 712_A&0\a 109 | ~~... Cicero & v—See C ty Det — Lake St Clair Ry— 
Augusta igin Ch 40_J&D ath bee ee Cin D & T Trac gold 5s che Ted a 85 90 1st Weichaccons A&O\a 90 95 
Aurora n ——o RR— South Ohio Trae 5s ’20__M&Nia 93 97 Det Su ott 6s 1911 -____ J&J\@ .----| 101 
Ist & re 1946, op.._J&J/@ -._-- 95 Cin & H 6sg Apr1’18__J&J\a 100 |s 107 ||Det Ypsil Ann Arbor & Jack—| 
AE & OC Ry ist g 5s 41 A&01B\a 97 99 |\Cin Lawr & Aur 5s 1919____J&Jja ----- ist 5 Be Fae ar F&Aia 69%) 71 
Elg Aur at I 16__.J&D\a 97 100 |\Cin New & Cov 5sg eee 104 105% 27 St, 1917__..M&Nja@ 100 103 
Baden & St L—See U <a SEL 2d g 5s July 1922_______- J&Jia 103%, 104% Cons hy: cane nak F&Aia 99 102 
Balt & Ann S L—See M fe So Cov&Cin Ist M Be 712_M&Sia .---- 115 Denese &E—See Phil& E— 
Ba iGaronsekIM—SeeUnk & 2d cons M 6s g 1932____- J&J\a ...-- 125 EB & B—See NYCityRy— 
BaltCity Pass—See U. yy Newp’t & Day Ist 6s °17_F&A\a@ -----|_ ----- Duluth Superior Traction Co— 
Ba. tSpP&Chos—Seetn ‘Citizens’ Ry & Lt—See Muscati|ne Lt &|Trac Duluth St ee, lst g 5s "30. MEN|G 96 100 
c—See Un Ry CitRy L& P-See Newp oy &OP|Ry Hl E Cleve 8 Trac—See Phila Co— 
— “Et Traction— Citizens St—See !nd Tr & T leve RR—See Clev Elec Ry. 
g Ss 1953 opt_...M&Nia@ ----- 101 ||Citizens St—See Memphis St Ry astern Pi lvania Rys— 
Berkshire St 13 =e ete 100 102 ||\Cit RR—See United pas St Lou .— m g 5s 1936_.......J&Jja 85 90 
Bingham 5s’31op’11_M&Nia ----- 101 Citizens? Tract—See Phi.a Co. Eastern Wisconsin Ry & Lt— 
Birm qnt R t All—See Phila Co City Pass Ry—See Resin Ter ist M g 5s 1923 opt__-__-- A&O\a 90 95 
Birm Ry Light & Power— City & Sub—See Port (Ore) Re. E Middlesex—See Bost & Nor 
Gen ref g 44s 54 0p ’09_A&O} --.-- 94 |\Citv&Sub—SeeUnRy &El( ~*~ Easton Cons El 5s 1949___M&Nj|@ 100 102 
Birm Ry &El ist a rt i 101 105 ||\City & Sub—See Wash Ry & Easton Palmer & Beth St Ry 
Bs St & Ful Fe Clev Elec cons 5s 1913. M&S 95 Ist g 5s Dec 31 1918_._.J&J\@ 98 | _.__. 
Boston end 4s May 1 1938 S Man a 99%} 100%4|| East Clev Ist M 5° 1910__M&S! 99 |\East St Louis & Suburban Co— 
= En _ D448 g’14 -mas “Se eee Cl City Cable Ist 5s g ’09_ _J&J 95 Coll trust g 5s 1932 opt _.A&O|\a 97 97% 
FE MLS F&Aia 100 191 _ |\Clev Painesy & Asht 2b Elec— Alton Granite & St L Trac— 
BP » O17 ERIE SA F&A\a 100 100 1st =~ 5s July 1 1922.._J&Jja -----| ----- a <— g 5s 1944_____ F&A|a 9434) 95 
Gold 4s 1916_........ Nia 100 10034)||Clev Pains & East 5s 16_.A&Olja@ -.---| ----- on d St—See NashvRy&L 
4s Aug 3S... aes Aja 100 100}4|| Consol 5s 1918_____.___- CRY EP ee. Elec - Av RR—SeeNYCityRy 
Bost & Nor ref § 4s '54.__J&J\@ ..-.| 84 |\Cleve Southw & Columbus Ry— Li Phila R Tr 
Georget Row& oat gg ih. Boe Cleve & Southwestern lrac— Aur Elg &Ch 
East Middlesex 5s 1918. M&S$/@ ..---| --..-- lst & con 5s’22 0p ’13__F&Ala 75 85 Fi Zz Plainte Cent See PubS 
LowLaw&H Ist g 5s’230p J&D/\a 102 103 (aber + pares ee eee ee Elmira Water t —_— 
Lowell & Sub 5s 1911___.J&Dja ---.- 100 Clev&Fly g 6s 15 op._M&N|a .....| -..-- Ist g 5s Jan 1 1949______ J\a 9734) 100 
Lynn & Bost Ist 5s g’24_J&D\a 102%} 104 h Clev Ely & W 5s 1920..F&Aja --..-- s 95 Paso Fl Co coll tr g 5s’32.J&J\a 90 95 
Naumkeag con 5s 1 m0. ..J&J\a 100%} 101% Ely & Ober g 6s "17 cp_ Fda Peidiew 101 mL 6% poetan 13 5851 @ .---- 97% 
Bost & Worc Ist 44491923_F&A/@ -----|  ----. Cleve Youngstown & East mye Ober—See Cleve S W &Col 
Braintree Weym’h— Old Col Clev & Chagrin Falls El Ri ie El Motor s fg Bs 1941_A&0|a 98 101 
— & Millville mont Ist g 6s 1916 op ’06....M&N| -----| ----- Evansv & Sou Ind Tract— 
Ist-g 5s 1930____._._.._. Jja 100 102 lev & East—Ist g5s’19_J&J| -----| ----- Evansville El lst g4s’21.M&N|a 80 85 
~~ | Whit & Rockand—Bey Old Coliony  olumbia RR—See W Ry&El Evansv & Princt ist be'38.A&O @ .---- 95 
Bristol County St_ See Taunto|jn & Plawt Col ry L & New—See Col| Newark) &Zanes||Fairmont & Clarksburg Traction} 
way a7 7th Ave—See N Y C Ry vol Del & Marlon Elec RR— @ ist g 5s 1938 op 1913 __.A&O\a 914) 95 
3way Surface—See N Y C Ry ry. 3 eee M&N a 100 102 ||Fairmount Park Trans— 
Bkn City&New—See C I&Bk Columbus (Ga) Electric Co— 1st g 5s 1912 op 1902._..M&S|n 80 85 
Brooklyn Rap Tran—4s "45A&0 1piie 102_ || ist coll g 5s 1933, o tion - -A&O Diss 92}4||Fed St & Pleas Val—SeePhi ila Co 
lst ref g 4s 2002_______. &J 79 79 %4||\Columbus Newar Zanesv— Ferries & ClH—See U RRs ne F) 
Brklyn City—1st 5s i Ja 103 104%4|| Gen & ref g 5s 1926_____ M&Nia 93 94 ||Ft Pitt Trac—See Phila 
Gr’p’t & LorSt 6s ’710..M&N/ -----| ----- Col Buck Lake & New Trac Fort Smith Light & Traction 
WméFlat 4s Truly aa F-A 95 100 ist g Se 1921_........ = aS 99 Con sf g 5sDec15’44 op’09.Q-M/@ --.-- 90 
Bklyn Hghts Ist 5s ibal. A&O 95 100 Zanesville Ry Lt & Pow FtWa. eBl&M Ist 58 Frac ‘&J an ....| 100 
Brooklyn Queens Co & Sub— 1st con nah 7} 7 1912. A&0 OO die diel 100 ||Ft W Van Wert & Lima 
Ist m g 5s 1941 op Sees ah te 93 |\Columbus Pyare lst M g 5s 1930 guar____- a 93 95 
1st con ty 5s July ’41_.M&N/ 86 92 Cen Market fe $ 1922__J&Jia -.... 101 ||Ft Wayne & Wabash Val ot 
Jam & B Ist 5s 11930-- J&J nn 90 Col Con St Ist g eee ¥ _J&Jia 99%) 101 Ist cons g 5s 1934____-_- M&S\a 86 90 
Bklyn Un El J 168 ---PGA 10% 10134|| Col Ry 1st 4s 939 -Jja 80 85 ||42d St M & St N Av—SeeNYCR 
Ss ee Pare Shan * 98 100%|| Col St Ry Ist 5s g it 39 7 -Jia 101%| 106 ||Galveston Electric a 
K EI Ist 40 1000 -F&A ., a a ee Cross St te ee a ae Seni 105 lst 5s g May 1 1940 o Nia 90 92% 
Stam ped guaranteed_--_.__- 84%| 85 |\Col & 9th Av—See N Y City Ry Gea St Pk & O Ist 53°21 nto 80: 1. coece 
Nassau El—Ist 5s 1944._A&0| 96 ..-- ||\Compt Hts & Mer Ter—See Un/Rys. GeorRow &Ips—See Bos & Nor 
Ist g 4s Jan 1 1951____- J&J| 77 79 Peney See Sarre 1948__. .J&J 76 81 |\Georgia Ry & Elec 5s 1932_J&J)a 100 (s 101 
i =e coms = 709 .A&O|a 98 100 & N ist con 5s ’39__..J&J| 93 100 Atlanta Cons St 5s 1939_.J&J| 105 106 
Conso vo FY. 31__.A&O0|a 96 9844||\Conn Ry & L 4s 1951 pon set et atren Georgia Elec Lt 5s 1930_._J&J\a 100 101 
Bkiyn I Bathe E 5s ’33.A&0|} 95 102 Stamped, guaranteed o ee aE Atlanta Northern Ry Co— 
Brownsville Ave—See Phila Co.. Cony! NewHav)debis's --J&d\a he aoe lst guar 5s ’54, op ’09___J&J\a 95 100 
Buffalo st rys—See Inter Tr eae fe ee Grand Rap Ry 1st g 5s 716. J&D/a 102 105 
——. (is) Ry & Tht — Deb rH 1956 guar__...... sh36 Si |<... Grand Ra’ ae Gr Hav & Musk Ry 
[st g 5s 1917 gu ______. A&O}a ...-- 102%4|| Cons g 3-34-48 1930 ._.F&A\la 76 | -.... 1st g 5s July 1 1926_____- J&Ja 80 90 
Pa wah so g Interurb Cons Tr (N J)—SeePubServCo Greenp&Lor—See Bklyn R T 
CalStCableRR 1st $e 15_J&J| 102%} 104 ||Crosstown St—See Col Ry & Greenwich Tram Ist 5s a 731. J&J| 102 104 
Camd’n&Sub—See bog 15-46 rvCor' Cross St—See Int Tr (Buffalo). Hart Man & Rock 5s 1924-A&0/a 105 | -..-- 
Cam & Tren Ry g 5s ’29__M& 50 60 |\DallasEl Cor col tr ¢5s’22_.A&O0\a 83 85 pet «& eS g1921_.J&Jja 93 97 
ek Ee ey ME iganal” ote Danville St Ry & Light Co— Hart St Ry—ist g 48 1930.M&Sa 99 100 
Canal & Claib—See NO Ry&L Ref gold 5s 1910-1925... _J&Jja 100 | -..-. —— lec—Ist 5s 1949_F&A\@ 97 | ----- 
Canton-Akron ist g 5s ’22_M&S\un _...| 97%/|Danville Urbana & Champ— naet a vy 11952_..F&A; 90 | .----- 
Canton-Mass Ist g 5s’20_M&Nian _.._| 9734|| Ist 5s 1923 opt’l________ M&S\a 95 97 Helens L re: & Ry— 
Can-N Phila g oo 23 ss Alan ....| _974%||DarbyMed&Chest—See PhilRTr Ist M g 5s cope 1925 op.._M&Sia 83 88 
Capital Tr Ist m 4s 1920._A&O| 11734| 118%||Dartmouth & Westport St Ry— Hest Man&Fair—See Phila *. T 
Cass Av & F’r tT UnRy let g 58 1915..... .._- A&Oja 103 | ----. Holmesb ‘lacony & F a RY 
Cent Crosst—See N Y C Ry Dayton Coy & Piqua Tract— Ast ¢ 5s Sea as 86 88 
Central Elece—See KORY éLight let @ Se 1982_.......... A&Ola __.-- 95 /||Honolulu Rap Trans & int 
Cent Market St—SeeColRy &L Delaware Co & Phila—See Un P & Tian|s. 1st 5 Gs 1927 op 1917_..-_M&N)} 104 105% 
Central Pass—See Louisv Trac Denver & Northwestern a Houghton Sone Traction 
Gentrality—SeeUnRy & El(Balt) 1st & coll g 5s 1932_____ M&Nia 94 96 ry con g 5s 1937_-_-..-- J&J) ----- 92 
Central Tract—See Phil Den C Tram—Purch aha y 04 a 95 97 my oy Co St 581920.._J&J} 93 95 
Charleston Cons Ry Gas YY EI Con Tram con g 5s 1933 _- 95 99 ||Hous El 5s 1925 op 1910-.F&Aja 95 98 
Consol g 5s 1999 ________ M&S 86 90 Denv Tram con 6s £ 1910- aes 993%! 10034/\Illinois Central Traction— 
Ch City Ry ist g 58.1923_J&J| 106 | --... Metropolitan g 6s 1911___J&J\a 99%{| 10033|| Ist Mg 5s 1933 op guar_.J&Dia 95 97 
Chatt Rys—list con 5s ’56_M&N\an 92 94 | Denver Tram Pow Go 
Chicago City Ry— | 1st imp g gu 5s 33 op’08_A&O\a 98 100 
Ist ee 1097 on’ 12 rete. F&A'a 104%' 104% 





@ Purchaser also pays accrued interest. k Last sale. n Nominal _ s Sale price. 






















































































M “J VOL. LXXXVII 
42 STREET AND ELECTRIC RAILWAY SECURITIES. [ 
Bonds. Bid. | Ask. |) Bonds Bia. | ask. || Bonds. Bid. | Ask. 
Indiana Trac— eens 46_.A&O) 74 78 
Columbus & Manistee (Mich) i t& ae os my & — rm es a ee a 103 148 
Gen & ref ¢ 5s (26 op ‘11-M&Nia 90 | 98 | covtet St Kier Pass See Phila| Rapid | Transit|NY &Stant’d—ist g6e°31-A&Ola 108 | ..... 
Indianap Columbus & Sou Tr Market St isan Pranclaco)—See| United| RRs. (Norfolk & Portsmouth Tract— 
Ss lao eoT FS 5 $2 105 Maryland Bleetrie Rye— a * |) 1st M g 5s 1936__.._.__. J 90 94 
t ae a yi 
Mindiangp & Green Rap Tyan Mate guar oe 1941 ra AgOla gas) gr, Norfolk Kallway Etishi— | 9, | gaye 
not bal ag US = SRY ad lala! Min ae teat Ce | Norfolk St. is 5s 1044. .J&J| 107%4| -.--- 
polis & Northwest piso ec’ ‘at ——a sn 
ist g Ss 1923 ope itheast Ty Sie 8% 90 | Boston & None that cnet 48. I noe opt. .......AéOje ..... §5 
‘Ist M aM Ee be 18 caeneeve iyi ~~ Se 85 |/McGavock & Mt Vernon —~Gee Nash Rly & L [Roree ae er Wore Con Si 
Ind’p Shelbyy & Southeast Ist Memphis she i8 peta Ail &3| 96%| 98 Northern stig ay a (California) — 
UL? a a ae ed eo ‘tg6s°16_J&J| 108 | 110 || istsfe5s1955opt 1914 A&O| -.--.| -.... 
"¥ Sen <no ¢ | on ike eR y Northern Ohio Trac & Light— 
Indi fs Jan ; 19385559 8336 "7 2; Morse RE Ist 58’11-A&Ola 98 | ----- i" ‘Ist consol g 5s 1933_----- Jes “arene, 7 
ndiana eoeitel aaeee enpeat See eee eee eos | o-oo Soe eee ae ae ee de 
Citi $ con Be g 1933_M&N/\a 105 105%|| Gen Mg5s 1024-5 Gite eee | coace Ist consol g ois 8-5 SI -53 38 
iit g bs July 1°33 Op "08. Metropolitan RR~—See Wash Ry| & Elec AkronBedé&Cleveg 68°15. M&S\a ---.| ----. 
lst July 1 733 0 708-A&O a 78 81 ||Metropolitan RR— : : y ne Woe nom me 
iabee Nor Ist g 5s ’33_A&0|; 94 96. ||Met St beer Hy? — ry! m. | ne33, opt 1909. $e a 97% 98% 
aya 1 Mok St Ry—See NY City) | Sor nows May 1 1911.2M&N\a 99°| 100 
a g ARopid I we ay pes Ph Euan West Side “L— North Hud Co Rea Public 
wy né . 
Conv 8% notes 1911. _.M&N| 101%; 102 lst g 4s yon hindi rt} 4 82 Bs ree Serpents, a 
ee ier amg Nv ORs a _ Millvale e trna & Sharps—See|Phila Clo Northw El 1st g gu 4s "i - M Fi a 886 85% 
Dio ds avr Traction pean T 67 Ref & bt ee 31 Op. mS a se 96 Norwich Stee, g bets AS Ola 103 nani 
Buff Ry ist con M 6s g’31- Pea a105 | 107. || Mil Light 8 Heat & ‘Tract ne ves Oakland Pract Cos Consolt lated- oY aes pe 
rose St Ry ist Ba g *53. M&N(a 105 | 108°] wiles ec 700 J &J|a Oak Iran isteon sf s°823&3| i03%| _---- 
Cross 44 Ry ist 5s g ’32_M&Nia 105 106 W Si eStRy bee m eS Oak Tran lstcg 68 °31..3&3| 104%4| "7.2 
Butt Bell & Lan $5 1927 J&D\a ----.| i0i34| City Rapid T Oak Tr Co con g 6s 18_-J&J| ill | 113 
Butt B iock lat g 58 1938_J&Jia -----| 102 Mob ieee J&D 100 101 Ord en St-—Gee Ole Un Tract. 
‘alls Elec Ry— ons g 58 1941-_------M&S| 93 | 95 |(OldColonyStRy—- 5», |) 
Est, oi ede in) 1 | Mme anime ee Ban) Ot | 8 | Sele ee accent e 
t; 5s ’21 0 ee eee || cones . 95 100 
pC Sie Ist g 5s ’20..J&J\a 98}4) 99}4//Montreal St Ry 434s’ E---2ee = atau ots ee S A Lg ee won . ie ese 
Inter St ao Fas] 30%] 40 |Mcauburacable—See GinstRy.| | ~~ Braint & Wey g 68'17--Ma&S\a 93 | °---- 
Op 191d. ~--..-.--- > Nic rete 
fan Ry & Terminal— Mt Wash nf a ean Fon 6 a yy Ff ree Ree 
se oe oe ee ae Gosck Ei appr Aes Me ciera 1980 opt 1925. 3&3 \a 98 || ist consol g 5s 1928.--.-- J&3| 98 | 100 
. 1st "58 « fos Me Tes Tres a 94 95 Rah A ry erract ion— ery Omnibus Cable (San Fran)—See 
8 be wil 
sce pone Hespt M&N a 96 a... borer sr 5? eh a ae 7 A&O tress - ocaee eee Power & Breit Portlan|d Ry. 
ar op’ orcre t 
Jacksonville El 591927 optM&Nia_ 95 97 ae g os = opt 1 Mas 9344; 99 Feber mgt Lege Boat * ei tes 104% 
Jer Git Ho ee noe Public svt l Serp. | Gave be isbn 1908...J&J| 99 | 101 Los Ang & Pas 6s g1928__J&J| 101 103 
ia re Aye « tt iat en Te “Gone $8 1953 9p 1958 és 88 91 ||Paducah Tract & Light— MEN si 
col @ Se . 107 || Col trust gold 5s 1935 - aaa 
_.--MEN 15|a 96 9744|| Nashv St Ry 5s 1925-__._- 104 9: 
Central Blee eb i914 “MEN a 96} 99 Edgefield St Con 6s 1636-343 112 115 PRRs ( c Fran). See U 
K C Cable ext g 5s 1911--A&Oja 98 99 || McGavock & Mt Verno Pe PS PE ~ La, eR 
MPedes, aan et “Jala 108 o7 Bd series 08 July 1037---J&J| 120 | 124 | Peekskill I t & RR—5s 30 A&Ola, 96 98 
G’t’d 6s, 1922_-_______- J&J\a 105 107 2d series 6s July 93 ae ae Peekakill Lt & RR—Ss 80 A&Ola, 96, | 98 
i *y Westport ek op eres Se see ton Nor. Pensacola tl Co ist 5s ’31.F&Aja 91 95 
lst g 5s guar 1926 of op J&Jja --.-- 98 |\Naumkeag St PubiclSery People's ‘Tract-See Phila RT. 
Met Corrigan iss bs 1916__J&J\a 105 108 ||/Newark Ry Serv Colr. People’s ‘Tre 
Met St Ry 5s g &Sa 99 | 100 |\New Bed Middleb & Brock—See ony eoria Ry 9 10°96 paper SP i 
K oe Ruse =. oe Sieg fare: a beaten eS &J\a 95 Phila Coatesville & Lan Pass = os 
an estern— ieee | oo eae Me 
in ate Be Sent 1010, M&S a 7 ¥ Nu De Tne 33. M&S a 106 Price pinta Pech a bend” sikatd 
ESAS 1949___ Si 
Knoxville Relves $i nT NH SUR ny Ly eo a eb 100 oa Gone mean “~ = gis’51M&N| 98 98 
ne Me Toe ba 1685-- AeOl 10034) 208” eT ate Avete1s...M&Niei00 | ~-2~- || Gol tr 6%, notes 09-18 J&DID6%%| 6% 
oxi rion & Wien? ey, ane Coneciiaated, Rr Dt that co| under |G.” "|| Central Trac Ist 5s 1929_- J&3 a 104 108 
okomo Marion nti . i 1997 A “ 
- CE ay 4 Weevaikt —- moe Hud iv Ry et &S\a 72 80 Saeetite ay Bs 1930 Jes a 104, 106 
wanna yovaimi |; ; . |) i8t g 48 LvoU OPt....-.-- M 1? e 
Goll tre i051 FaAla 85 | 90 NO Rus rate Jas) 703%| 80 || Fore Pitt Tae Ist 53 1935 J&D\ani05 | 107 
LakeSh Elec ist con g 5s ’23 44 yeeee 95 Gen M on te 35 _ - agtvn ad ; P ii See Hy peg 
Gen g 5s Feb 1 1933__._F&Aja -_--- 78 || Canal & Claib 1st 6s 46 MEN 117 % Nive ina Ga 2 Sec 
BL betty F Ea gleam 10 | NOSt Ree Sry oe J&J| 108 111%} 1st g 5s 1923________- &Nia 102 | 104 
Sane oe oe 188 Boe house 661917) 2.2383| 108 “|| Monong St Re 6s @ 1928" J&DIa 103 | 106 
lst M g gu 5s 1936_____ Co) ae ae Power-house a ae | ---- Sane Pie let obs "26. isbsle ios 108 
“Tr 520 oF ay Feb 1933 J&J| 107 ount Washington St Ry— & 
Lake St See Chic @ Osk P| || Saison at 1st 5s 1929 --4& ARES Ist & coll tr gu 5s 1933-A&Oja 10134) 10836 
i y Transit— 5 4i_ sie M gen 5s ’30_ a 
my yD Por ates Aor tL r’12 483 0834 ays Bits 4 Bir Tr Se 1929_M&Nianl03 | 106 
iat Mg 58 Deo 135 eee | 8 i See. sad) wen 2 Ké ¢681931__M&Sla 109 | 112 
tons My AG! 938° ae -1Sa Le 38 St POnarie St let 4s °52__J&J|- 94°°| 100 || Brownsville Av 5s 1926. “tA anlo2 105 
iste 5s’18.M&Sia 94 __ ¥ an 
jen Br & bath tat Os 30-R OS, F cits fy. [ek bee me Pirie Charierol Be" 32--MaN ani01¥4| 103% 
] id Pt ml05 | 1 
Lex & E Bost Ist g 444s’20__A&Oj@ -----| ----- NewtNews&O dPtRy&EICo, ni bie rege hag pt ie 6 anes . ioe 4 
Coll tr g x4 “decwwen * > 95 ay oNgch I bai os M&S 90 Suburban Rapid Tran St re ane ne 
w--c---F&A| -----| 95 || Geng 5s Mch 1 1941-----M&S| _...| 90 || Suburban Rapid Tran St | s 
man Hlectric fy & Li Co) 98 | Ota gust 6a 1040... Mé as || The Save i 1984.-J&D\anios | 107 
ye hry - =! € ib 6 Wensbt a & Flatbush—| ~~ United tion 58 1997 -_ 106 | 108 
M cons g 58 Apr’ 1025-A&0|a 83 86 | NSce Blyn Rap WestEnd Trac con 5s ’38_J&Jjani03 | 105 
2d cons g 5s Apr 1 1925_A&O\a 83 86 B R . Petencintie Revd Transit 
Lima Ry ist g 5s 1916__J&Dia _--_- --.- ||New Yor ty J a iat 40°80 jas _ 90 ied an ot Ba — 
Hichot’ age mettet Bim) Gi To)ai | Bete erase 8d) 188 eee aa oe | 9H 
_J&3| 100 | ..... 6, gu. 
1 .--A&O} 100 | .-.... Con M 5s g 1943__-__-_-. z 97%) -.- Market St Vv 
~% : 1038 op 1008. Inter|nat Tr |( Buff). = a R Ist 5s ate a 4 308 one Aaa ‘ib dcuall M&Nia 96 97 
ey es ME lott Strest— Elec & Peo 4strctts’45-A&O| 9116) 92 
Los Angeles Interur! — Guristopher 60 pm | my Sah open ios nn 
pete Pacific 5s 1941_J&J| 98 101 Ist ext 48 1918______-.-. 46° an = a 
Trac Ist 6s’15..M&N| 105 | 108 & 9th Av Ist 5s 03 M&S} 96 | ---.. ec ve Trac ctl on Co oa pee ee 
in g + eS bo : a J& 90 95 Phila Tr col 4s Fb ' 15°17F&A| 104 | -.--. 
yy ears ist be gold ee atid FRA 55 65 W Phila Pass 2d 5s’26-M&N| 108 | __--- 
Los Satan Pecne 2 ge Mees: Ate Elgin Av cert ind 6s°14-F&A| 95 | 101 ||Phila&WChester Ist 5s ‘18 3&4 a 101 102 
ea 103 ‘ St M&St N Ist 6s’10_M&S|a 95 99 || Mtge g 4s 1954_________- a 
Los A Pa RR Cal 53 43_M&S|_..--- 103%4|| 2d M inc 6s Jan j915----J&J 50 60 Pitts Allie e} &Man— See Phila Co 
Los Angeles & Pasade’ » Ry. wen gong ee went as ¥ ate & ae: “UN 
Los Ang Ry 5s g 1938_.__.A&O|} 107%; 110%) Interb 3 Tr—See ee isl os ee Meret ew Ponto 
Louisville & Nor Ry & Light— LexAv&PF’yist5s g ’93._M&S; 95 | --.-.-. Bite ok + y. nn Rye 
Loulsvill tr pantera Peay, Wes ett y 5s rei O80 _A&O an 70 80 || Ist g 5s 1931__.._..___-_ Fesla 93 96 
‘Ry con M 5s g’30_J&J\a 10734| 108 || Metropolitan Street Ry Gi i See Phila Co 
Louisv Ry con M 5s 5s g’30_J&J\a 107%) 108 Metropolitan Street Ry tts c— hil 
rating 448 1040. cg MaSia 109°) ----- Rete as Abr L2002-, AGO) 544/90 [Portand (Ma) BR— al soy | sop 
‘8 ty con 68 ‘U9 J@Ji@iUU | .1eee . accent | O6wlUCULCtC(C RD OC RR Se Bee @eakn nceue 
Low law 3 & Yias—SeeBost & Nor Gen coll tr g 5s 1997 ___F&A & . we Portland & Ga i, Se>. I&JI 80 85 
= © Mat See 45 & ‘Nor Sessnt Av tte i )__M&N| 95 100 st M g 5s Nov 1 1915_.M&Nia 100 101 
Macon Railway & Light Co— Con g 5s gold 1948 gu.__F&A ae 4 Portiand’ hee 3 Dy op...M&Nla 95 90 
M nine i a + 5 el A cae Geom South At A “s J&J\a 80 85 || City &  Suberban ay a5 
ahonin enango ¥ bk.) 6 ee ee 
Pean & Mah Val 5s 192! 3S M&N a 100 102 South a, - dy 1919_- rt a > os ioe Ry he hy A. Pe Mas “ er ae 
Youngstown Sharon ky & tl | Third Ave’ 50 §,70 mes] 10s | 110. || Occeon’Water Power & Ry— 
M ~ 4 er (N H)TrL & Po Meme py, Si | mn yh nated 5s 61837 44d 65 67 Ist g 6s 1932 0p 1912____J&Jia 98 | 101 
anchester er | bere Ly th, 
Ist con 5s 1921________- Oja 100 onwcell Central Trust Co ctts stp -- 65 65%) Port. 7 be +t PR EE peeves 
Manhattan El con 4s g ’90_ AgO ¥9 || 34th St Crosst 1st 5s 96 --A&O 75 80 lip y Fa oP (Sen kD 
Stamped tax exempt | 10074 10054|| 28th & 29th St Ist 5s ’96-A&O 15 25 ||Powe 
Manila Kiec RR & Ltg Corp— | i] Union Ry ist 5s g 5 198. ea a 4 >. |Proxidence oer ce i? ca. MaNla 84 6 
~ len ‘ me nk Bs "53. M&S det et Foshan ty int be 1946 wt. x 7 85 R1Sub Ist 4s 1950._J&J\a 87% = “ 
Manila Suburban Rys— | | } A 
lst M sf g 5s guar 1946. M&S a } 90 | United Tr & El ist 5s ’33_M&Sia 106% 
@ Purchaser also pays accrued interest. k Last sale. mn Nominal. s Sale price. 









































































































































































































































ryt AB Pi LB A 
DEC., 1908. | STREET AND ELECTRIC RAILWAY SECURITIES 43 
Bonds. Bid. | Ask. Bonds. Bid | Ask Bonds and Stocks. Bid. Ask, 
Public Service Corp of N J— Third Ave—See N Y City weet End St—See Boston El 

Trust certs 2% to6% t..\a 74 74\4||Toledo Bowl Green & Sut erm it End Trac—See Phila Co 

Coll tr 5s g notes 09 0p_.M&Nia 96%4| 9744) Ist g5s May 1 1921_____ M&Nia ...-- 90 we Ohio Ry—lIst 5s 1921_.M&Nia@ ___.. 82 

Camden = Ist 5s 1946__J &J\a 105 106 ||Tol m & Nor—See LakeShEl West a St—See Phila Co. 

Cons Trac Ist 5s 1933_.._.J&Dja 10344) 105 |\Tol & Ind Istg5s’28opt._J&Jia 345 | -~-.-- West Penn Railwa: 

Eliz Plainf & Cent Jersey Ry— Tol Rys & Light 4s 1909 J&J\a -.--- 79 lst g 5s Jan 1 i aencaatan A&O 97 98 
[st g 5s Dec 1 1950__._.J&D\a 85 90 Tol Con St Ry—Con5s’09_J&J\a 85 90 tts McKees & Conneils RR— 

Gas Gas Secur p. 44 Tol 1rac cons g 5s 1909__J&Jja ..-.. 87 lst cons g 5s Jan 11931_.J&J| 103%| 103% 

JC Hob & Pat 48 1949._M&Nia 71%) 72||Tol & West Ry 50 seni J&J\a 65 — hila Pass—See Phila R 

Newark wyeeny oo Railway— Topeka Pay. 30 5§..J&J\a 95 97 }4|| West Side St—See Mil El Ry &L 
New Pass con 1930__J&Jja 10734) 10834) Toronto % 4s ot REA a % 97 hatcom Co R: Light— 

N Hud Co Ry lst 6s 1914_J&J\a 107 108 \(Trenton & N Bruns—5s ’32_J&J\a --.-.| ----- ist M g 5s 1935......-- M&Nia ..... 95 
Cons M 5s 1928.._....- &J\a i04 108 ||Trent St Ry—con g 38. -JI&J\a 97 100 ||\Wh Trac 5s g 1931_..J&J\a 9344) 95 
2d 5s extended to 1924.M&N\a 98 100 ||Trent Penn & Hop 5s ’43_J&D\a 95 100 Wheel Ry Ist g 6s 1922__M&S/a 102 108% 

Nor Paterson Ry” Ry 4s 1948 M&N R, — Wilkes Barre & Hazleton RR— 

SET rech —e 91 94 1st coll tr g 5s Lr --M&N 15 81 85 

..--A&O Col tr term 5s,’45,0p’10.A&O| 9234) 97 

Rap Pest "ist M 83 631. Ago Wilkes A WyoVal—Ss ’21_A&0; 10244; 104 
9-4 & Trac— ty Rapid Transit Co— Wilkinsb Pitts—SeePhila Co 

g 5s Mich < 1953_.M&Sia 96 97 Minn St R 7s g 1910 op_M&Nia 101 | --..-- Wilm & Ghee Trg5s1918_A&O; -.... 95 
st Sound Electric Ry — 2d 6s g Nov 1 1913._..M&Nia 1043§| 10634||\WinchesterAv NHav St Ry 

ist canal g 5s 1932 op...F&Aja -..-.-. 98 Con 5s g Jan 15 719__J&J 15)a 10244] 105 ||\w bamere I El--1st ref 5s ’35.J&J} 103 | --.-. 

Conv g notes 5s 1911...F&A| 9634) 973%4|| St Paul Cy—lst a "382_A&0\a 118 | ~-..-- & Conn Eastern— 

Conv g notes 5s 1912 een ad 96 lst cons 6s g 1934...._A&O\a118 | --.--- rete ake  , aoe J&J\a 100 103% 

TacomaRy & Powlst5s’29.A&éOja ...-. 99 Cable con Be 1937-38) 15\a 106 108 ||\Wore yg & ~ 4%s g 1920..M&Sia 90 95 

Sound Pow Guar £ rad cl a 106 108 North End 5s 1915-___-__ F&Aia 98 | .---. 
+s g 1933 op___..- 97 99 Minn St & St Paul City— Wo Clinton Istg5s’19J&Jia 98 | ---.. 
Rapi —See Det United Ry Gen g 5s 1911___.___... Jia 100 | enon Worc & Marlb by ATS a 98 101 
RapidTr St Ry—See Pub r Cons guar g 5s 1928___A&Oja 103 105 ||Worc&Southbist 444s ’22._M&Sia 85 | -.... 
tion 6s 1933__J&Jjn 12344) 126 ||UndergroundiElec Ry of London|— ‘Wore & Web Ist g 5s 1919. J&Dia 90 98 
City Ry Ist M5s’09_A&O| ---.-- 100 Prior lien 5s Nov 1’20.M&N| 92 93 |\Yonkers Ry—See N Y City Ry 
Read & Womels—Ist5sg’25J&J; 100 | ----- 4s Jan 1 1933___.___.. J&J| 72 73 |\Youngs-Sharon Ry & L—See|Mah&S\|Ry &L 
R I Sub—See Providence Sec Co Income 6s Jan 1 1948__....- 22 23 Zanesv Ry L & P--See Col New & Zane|sv 
Ri P—See Va P & Pow Union Depot—See United Rys} (St Lojuis) 
Rio de Janeiro Tram L & P— Union Elev—See Northw_ Elev STREET RAILWAY STOCKS 
fe =a J&J| 88% 90 34] Union By —-Bee —See N Y City R 
Roch 4 & Lt 5s 19540p._J&J|  ----- 99 |\UnionSt my (NewBedford, ass} Albany & Hudson RR---..- 100\” ..... 5 
Roch Ry cons 5s g 1930_.A&O/a 104 | ~.-... Con ae eS aoe 5 ee ae ata ci 15 
2d 5s g 1933......-_.. J&Dia 101 105 ||Unio a ‘trac Go of Taidiana— Allegheny Tract—See Phila Co 
Roch Syr ¢ E Ist 5s 1945_M&Nia 844) 85 Ist g 5s July 1919______. J&J} 99 91 ||Amer Cities Rys & Ltcom..100) 4044) ---... 
Rockford & Inter-Urhan Ry— In ap Northen! 58 1932_J&Jia 88 89 , 0 Se ena | ees 
lst g 5s io22 + ae 1907....A&Oja --.-. 98 |\United Power & Tran— American Railways Co-__--- 50\d 46 46% 

Rockford Hy => Ist ‘f eu DelCo& Phila tr ctfs 4s ’49_J&J| 60 70 ||Auburn &‘ pao Elec RR.100} --.--| ----- : 
5s 1023 op aft Feb ’10_M&Nia .....| 97% nited Rys tr ctfs 4s ’49_.J&J| 7 7 Preferred aks. <sencell secs] coset 

Rock B & J lst g5s’30guA&Oja 94 96 nited RRs of San Fran— Aurora Elgin & Chicago..--100| 34 35 

Sacramento Elec Gas & Ry— > fg 4s April 1 1927_. _.- A&O| 71%) 72 |, Se ee gpeemae 100} 83 87 
Cons 5s Nov 1 1927_____ M&N| 9934] 9934|\ Ferries & Cliff 6s 1914-__M&S| 102° | -_..- Bangor (Me) Ry & Elec__--100! ----- 95% 
<P City Ry & Lt— Market St con 6 Be 5s ’24_._.M&S| 10454} -_.-- Birm Ry Light Ye Power... .. 1D). | -..--] | «sees 
ll tr g 5s 1923 op_____- M&Sia 75 80 Market StCab Ist 6s.g 713_J&J| 105%| -.--- |S eee Ringoes A 100} 85 90 
naw Val Trac 5s 1920.F&A\a 96 | ----- Omnibus Cable Ist 6s’18_A&O} 109 .----||BleeckSt&FulFy—SeeN YCy Ry 
Gas—SeeGasSec’s, p.44 Park & Cliff Ho ist 6s’13_J&J|; 94 | ----. Boston Elevated RR ape 1 130%; 131 
St Charles St—See N Or Ry & L Park & Ocean Ist 6s 1914_J&J| 106 | —...-- West End Street Ry com. __50/d 90 
St — Ry Lt Heat & Pow— Powell St RR ist 6s 1912.-M&S| 1ul | ___-- Preferred 8 per cent _----- 50\d 109 110 
ist g 5s Nov 1 1937____-_ M&Nia 98 99 Sutter St lst g5s 1918_M&N| 100 102 ||Boston Suburban Elec Cos-_---. 10% 11% 
St LouisCable—SeeUnRys(StL) Unit Rys & Elec (Baltimore)— PON es cinG bis ~~ 2 atti 56 59 
St L Cable& W—SeeURys(St L) Ist consol g 4s 1949_____ i = 85% Posten & Worcester Elec Cos...| ----- 13 
St L & Mer—See Un Rys (St L) Incomes g 4s i940 op ’29.J&D| 54%) 55% SS ea Se 51 55 
St L & Sub—See Un Rys (St L) Ine fund £38 &D| 83%; 834/|B = 7th go nem haat 160 
St L Tran—See Un ys (St L) BC &Ell Mills bee as. > | ed pes ae yn Hapld Transit ____1 55 55% 
St Paul City—See Twin Cy R T BaltCityPas ist 5sg’11_.M&N; 101%) 102 Brooklyn ys eaten: 188 195 
Sand Frem & So—See LakeShEl Balt Sparrows Pt & Ches— Nassau Electric Co io aaece|  caseh 
San Fran Oak & San Jose Con— Ist g gu 4%s 1953_____ F&A) 92% 93 |\Calif St Cable RR (San net io 112 122 
Con 5s May 19 1938__.M&N19 oo Balt cColstM5s’29_M&N| 110 | ~..-- Cam 4 oa Pub Ser = 
SFO &SJ Ry 1st 5s’33 J&J| 10354) 104% No Balt Div ist 5s °42_.J&D) 115 | ----.. Camden & Trenton._.......10/@ ...--| -.... 
2d M g 5s 1933 sf_...J&J| 92 | ----- Cant Ay con M g 5s 1932.M&N} 107%] 109 (Capital Trac (Wash BO}: --i00 130%) 131 
San Fr street rys—See respec cos imp 5s 1932__..M&S| 109 | —-.-.. ‘Cent Crosst—See N Y C 
Sao Paulo Tram L & P, eg Tee chip ‘e Sub 1st 5s 1922._.J&D) 110 111 |\Cent Pk WEERIC SteNYCoRY 
ist g 5s June 1 1929____J& 108 |. snsnx Lake Ro El Ist 5s *42_._M&S$} 110 112 |\Char Con Ry Gas & Elec Co__50) -----| ----- 
Savannah Elec Co 5s g ’52__J a a 80 85 Md Elec Rys—See under ‘“M” Chattanooga Railways --.-- 100} 20 25 
Schenectady Railway Co— Unit Rys (Phil )—See Unit P&T Prefe: a a LRiweowscawewe 70 75 
[st g -. 1941 op 1911- Mes 2200 | aasc. United Railways of St Louis— Nwcremag oe ae 182 200 
a ~ 4\%s ’53 guar &Nia 95 . .--|| Gen hos gp bog | ITE J&J| 83%) 83/10 — ve iy 2777100 2 
c—lIst 5s 1943. neo - ae ft, come Col tr5% notes,’09,op.’08.J&J\a 100 100 opreterred eo a 100 7% 10 
Schote Valley Traction— Baden & st me ist bsg 13 J&Jia _.__- 101 
1st s f g 5s 1923___-___- M&S\a 97 100 CassAv & F Gds Ist 5°12. J&J\a 101 101 116 119 
Scranton Ry—Ist = 725 a 99 102%4|| Lindell Ry A, Fut 5s vis F&Ala 101%) 102 prt 
Coll tr g Nov 1932___.J&J\a 94 97% Com .-J&J\a 106 106% 24 24 
Am Rye Tr ct es Taylor # Av 6sg 1013 = a 106 107 Series 4__...-- Se 14 
Ist 6s g ’32_.M&N| 107 115 St L.Cab (B wer? | Ys Ie M&Nia 100%| 10034|\Chicago Union Traction— 
Scran Suburban 6s ’09_._M&N| 100 102%4|| South Elec Cons 6s men a 107 excian <a Cent Tr etfs dep stpd ___- 4 HY 
& Carb Tr ist 6s ’23_J&J\a 105 112 oa by = 4 1016. Fe Ala 104 104%||_ Pref Cent Tr ctfs dep stpd--_-_- 12% 13 
Scran & Pittston 6s at--Aee a 105 112 Uni g 1918_J&Dia 110 1104||Chris&10th St—See N Y Cy Ry 
Seattle Elec g 5s ’30 op_.__F&Aja 10444; 10534)| St L & Re Sst Bs ei 192t_F&Ala 104 104}4||\Cin Dayton & Tol Trcom...100) --..-- 23 
Con_& refg sf 5s, 1905 FEA a 97 98 Gen g 5s Apr 1 1923 gu-A&O a 90 91 |\Cincinnati & Hamilton--_--- 100} 59 61 
59a ee sce epee 04] TOL] SLGADEW im M Oe LAMAN a 107 | 108 Gori & Trae_=2100| 1a) ‘7 
& notes Fe’ --F&Aja eramec a 107 108 a oie & Cov Lt nate 
Seattle Ry 5s 1921 op M&Nia 102 104 St Louis Trans Co 5s 1924.A&0\q 86%4|| Preferred _......-.-.----100) 884) --.-- 
Second Ave—See N Y City Ry United Rys Investment Co— cineinandl Street Ry_..-...- 50| 1383 Bi 5 
Second Ave Tract—See Phila Co 1st lien oll trsfg5s’26.M&N/; 82%! 83 |\Citizens’ Pass—See Phila R T 
Sedalia L & T 1st 5s 1926._J&Dja ----- 85 ||United —_— (Albany)— ay A Ay ae oy Phila 
Sharon & New Castle Ry— Deb g 4 _ ote M&N 
Ist g 5s guar 1931______- J&J\a 99%] 100%) Cong4 5 2004 SA PRS &Dia 97%| 99K \I\City Ry (Dayton, Ohio)....100) ----- 190 
Sioux City Tr Ist g 5s 1919_J&Jia ----- 100 Albany 7 on M 5s g 19303 &J 155 160 

South Cov & Cin—See Cin Newp| & Cov Gen g 5s 1947________. 78 85% 
30 Boulevard—See NY City Ry ee 1st g 6s ’19.M&N eeceel snes 

out h Elec Ry—See United Rys| (St L) Sta eee M&N Cle 4% 6 
uthern t & Traction— city Ry 5s¢ ag PS Preferred........-.-.----100] ~..--| --«<< 

Col tr £ 5s 1949 opt _____ M&Sja 82 85 unt. (Pitta) See PhilaCo Columbus Del & Marion....100) -.---| ----- 

South Ohio Tr—See Cin Day &|Tol Unit Tr = | Prov Sec Co ‘Columbus —) eae, 9644; 9734 
Southern bars, a 2. or .. Mohawk Valley ares Preferred _______---- * “109 50i 105% 

south Ferry—See t St g 4798 1941 _-_______ a 95 100 |\Col Ry & Lt Co ($20 en = 5 

jouth Jer G E & T—See Pub Ser| Corp Uneahelt, let g 8 1980-MA&Nla _-*_. 11034 Goney Talag fsland Br RR 75°) i960 

south Sh & Bost—SeeOldColony| =§ |__| _2d g 58 1931._-_-._._-- _ See a 

0 Side El 4348 1 ‘924 9p op MO eyia 94 | 9434|| Utics & Mo lst g6010i0--3e3|” ~~~ ia | ee 75 | 80 

‘ So, Virginia Passenger & Power— Cons Trac of N J—See Pub. S. C 
fs 7 1981. M&S ® ..... 100 ist con g 5s yy ee J&I 45 48 |\Contin Pass—See Phila R T. 

Southwest issouri El Richmond Pass & Power Co— Dallas Elec Corp common..100) 12 14 

Ref & 1923_____- M&Sian ....| 102 Ist cons g 5s Jan 1 1925. -I&J 80 90 Preferred__....____-_--- 100| 40 45 
spokane & . eTnland are RR Rich Trac Ist 5sg Nov’25 J&J) _____ 104 ||Dayton & Western common.100} 100 125 
926 opt M&Nia 95 9934||Wash Alexandria & Mt Vernon Preferred....__..___---- Sn cstane 115 
Sprineteld a Cub Ry & th ‘war Ist ic & 1955 op_-__--.. M&S\a 95 97 }4||Detroit United Ry----.----- 100| 54% 6 
ll tr g 5s 1933 opt._...J&Dia 93%) 94 wes state Balt & Ann El— Duluth ret Oo. -- 188 25 
springfield (Mo) Ry & Light— Ve... =a M&N| ..... 70 OS ET PEE RRE: 100} 65 72 
ist lien ref g 5s 1926... J&J\a ----- 98 oa M g 5s 1930________ M&N| 57 60 |\Eastern Penn 100\n 10 14 
Steinway Ry—See N Y & Qu Co Wash Ry & Elec g 48 1951_J&D)} 881%) 8834||Easton penn Fi ec ($25 pa 50 50\d 25 
ub Rap Tr—See Phila Co fone & Pot 5s 1949__.A&O} 101 | -L... dast Read’g El—See R’d’g Trac 
SutterSt—SeeUnitedR Rs(SanF Capital Trac—See under “C” cast 3 Louis & Sub--.----- 100} 3934) 45 
Syrac Rap Tr Ist g 5s 1946 M&S\a 102 104 City & Sub 5s g 1948. ee he 2 A ae 80 
2d mtg f g 5s 1930.____... J&J\a 98 99 Columbia St ist 6s 1914_A&0)| 108 115 Righth Av—See N Y City Ry. 
Tacoma Ry & P—See Puget Sou|nd Elec Extension g 5s 1914___-A&O| 103%} 104 ||Fl Paso Elec Cocommon-.-100) 40 41 
Tampa Electric Co— |_Metropolitan Ist 5s 1925-F&A| 111 113 Preferred....----------- 100} 8&5 87% 
Ist Mg 5s1933sfop .J&Da 94 96 ||Washington Water Power oe \Fairm t Pk&Had—See PhilaRT 
Tar’n WPI &Ma—SeeN YCityRy| | Consol & coll tr g 5s 1929 __J 110 |\Fairmount Park Trans-._-.-50\d ----- 7 
Taun & Brock Ist g 5s ’17_F&Aja ----- 100 ||_ 6%g notes ’11 op’090r’10 Wade a "99% 101 ||Fed St & Pleas Val—SeePhilaCo 
Taunton & Pawtucket St Ry— | waterloo Cedar Fails & Nor R y| Ft Wayne & Wab Val Tr..100) 1244) 15 
Bristol Co Ist g 581921 J&J) -....| ----- ||_Ist g 5s 1909-1922 op. RO Basis! 534% || Preferred__.-.--.. ----- -100)_ 55 65 
Taunton St Ry—5s 1914..J&Ja@ .-.. | 100 ||Watervliet Turnpike & RR—|See Un(Tr (Al)| 424% St & Grand St Ferry—See N|¥ City [Ry 
Taylor Ave—See Un Rys (St ! Louis) ||WestchesterElee—See NYCyRy \|42d St M & St Nich Ave—See N/Y City |Ry 
Terre Haute Trac & Light— | || West Chester (Pa) st Ry— Frankf & Southw—See Phil R T 
Ist con M g 5s 1944_____ M&N| 94 95 || Istge5s Aug t 1932 -F&Ala 95 ||Galveston-Houston Elec Co 100) 25 30 
Terre Haute El—5s "20. J&Ja 96 98 |W Chic St—See Chic Union Trac oe 100' 85 87% 
a Purchaser also pays accrued int. cAssessm’t pd. d Price per share, not per ct. k Last sale. n Nom. s Sale price. z Ex-div. y Ex- hts. 
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Stocks. Par; Bid. Ask, | Stocks Par| Bid. Ask. Stocks. Par| Bid. Ask, 
Geary St Park & Ocean RR. oe ecace!| coces |New York City Ry (Conchuded Ridge Ave Pass—See PuieRe iT : 
Georgia Ry & Electric Co...100| 7744) 79 Metropolitan Street RK-.-.1 29 33 ||Rio de rat > &P.100| 75 74 
pr ai: Bist ie 81 83 Ninth Ave 6%... 222100 160 190 ||Roch Ry — pra 87 &§9 
Germant’n Pass—See Phila R T n REE is yS See 60 Rochester “Suret i ~..-i 98 101 
Grand Rapids Ry--_-._.-.-- 58 60 Sixth = SPRL a 118 138 ||Rochester S SRE Secnck ances 
ARO ep. 83 86 WE AR sn endo angad 33%) 34 eRe A ee eo 
Green &CoatesSts—SeePhilaRT. Twenty-third St guar aa 250 325 promt, 2 y City sere & Lt.100) ~...-. 30 
Halifax Elec Tramway Co..100} --..-- Ninth Avenue—See N Y City Ry t eos La Lt Heat & Pow...100| 45 47 
Havana Electric Ry....--- 100} 32 34%4/||Norfolk & Portsm’th Trac-__1 20 — age. S| ER 1 80 85 
Beeemee....... ...--.5-- 100} 80 88 ||Norfolk maweg 2 Li .- a 25\d 18%} 19 San Fran Oak & San J A £.100) se<c-] oa=e- 
Hestonville M 4. oo PhilRT Northampton (Mass) St Ry -100}w 108 115 ||Sao Paulo Tram L --100; 149 150 
Holyoke Street Ry_.-.-..--- 100} 160 a Northern Ohio aS & Light-_.100 18%] ----- Savannah Electric 100 0 
Houghton County, Tract comi00} 20 22%4||North Tex Elec Co com__-.100} 34 35 Fee 
Set emai ee ee eee 82 84 oto Valley Tract com- 
30 34 ||North Jersey St Ry—See PS First preferred 
--100 80 85 ||North Western El Tohieewey 18 100 17 20 eferred 
Illinois Traction preferred_.100| 94 94%||_ Preferred (voting trust)..100| 50 55 attle Electric Co 
p & Southeast Tr pf.100| 56 75 =||Ohio ) a ell ececamee: 30 40 Prefe: 2D ROE 
ndianapolis St Ry Co_-.-__-- 00} 104 105 eS RE eae S: 100} 95 100 |\Second Ave .NY 
ndianapolis Trac & Term..100} 62 70 Omaha t Peeacl Bluffs_...100) 65 80 ||2d & 3d Sts R 
ndiana Union Traction ____100 12 | i re 100! 80 86 |\Sixth Ave—See N Y Cit 
nterborough- Metropolitan Co— ~ Tr & Lt com...... gape 15 |\So Jer Gas El 
ee vot tr ctfs...... 100; 14% co. §, "eee Paes 45 |\Soutn Side Elev (Chica 
ES Re 100} 34% 34% Pensacola Electric Co, com_.100) -~.--.- 20 |\Southwest Missouri 
International Trac (Buffalo). _ 30 Oe ) ect ace. we sas 75 pokane & Inland Empire RR 
eS i, CRE 51% 54 Philadeiphia Co (Pittsburgh) = ad 43% Ad Capital stock 
Interstate BR eis a 100 75 SR PS ORB Old 43% 44 ferred ctfs 
Interurban Ry & Term_...100} -----} ----- Allegheny Traction + ass . _. |Springfield (Ill) Ry & Lt. 
Jacksonvill lec Co com_-_.100 80 de se raction _ 50\d 57 60 tacuse Rapid 
SES TTR | 1 96 ral St & Pleasant Val_.25\d 25 26% ferred 
Jer City Hob & _ PSC Pittsb & Birmingh’m Tr... 50/d 32}, 37 ampa Elec Co 109! 
Kansas City Ry & Lt__._-- 100 44 United Traction pref--__--. 50/d _...- 45 erre Haute Trac & Light..100} .-----.| ----- 
CT SS ESA & 100 80 82 |\Phila Rapid Transit ..._.... 50id 22 i, (8. Sere aes 190 | 9634) 100 
Kokomo Marion & West Tr.100} 30 | -.--- Citizens Passenger gu 50ld ..... 304 ||\Third Ave—See N Y City Ry | 
Lake Shore Elec common__-._100 8 9%/| Continen Pass Ry ($20. pa): EE ed 8 1ssie 13th & 15th Ste—-See Phila Rap Tran. 
Preferred old stock_._._- eb. .eeese Fairmount Pk ad -50/d ....- k $33 ‘Toledo —— Green & So_100} ----- 35 
a rs EPS Bee Frankf’d & Sommreess F 50\d .._-. ‘oledo & Indiana__.._.-_--. MRE GA gee, 
Leb Val Tr com vot tr ctfs.. 50/d -__-- 10 Germantown Passenge’ 50/d ..... k TOs Toledo Rys & Light Co_---- 100) 8 10 
Preferred vot trctfs ... 50\d 14 15 || Green & Coates Sts ($15 pd) BO _ eae 30 ||Toronto Railway-___-___-_- 100} 10634] 107 
Lexin oa & Interurban Ry Po 7 9 _— M &Fcom.... = d .....|k 46% -City Ry & Light pref.._.100, 83 86 
ae” ee ee 65 3d Street-—See NYCity Ry | 
Little Rock Ry & Elec. “22100 écauhe Phila a Cy Pi Pass Ry ($2334 380 | PES k 167 ‘win City Rapid Transit....100| 94% OF % 
aber Phila&Gray’s Fy = pd ~§ Old .. _.\k 87%4|| Preferred __......_....-.100) 0 150 
Louisville Traction Co 9934|| Philadelphia Traction ~~ -__-__ O\d 89 8914||Union Pass (Phila)—See Phila R ap Tran 
fe: 114 vp get Ave | Yr ($28 paid) 80 eS k 265 ||/Union StRy(New Bed,Mass).100) ----. 175 
Mass Electric Companies --100 13 2d a eee 50ld ..... s 260 |/Union Traction of Indiana. -100 17 19 
Prefe: 61 13th x “sth yf Pass Wij ---80 d_.. \|k 270 eee ee ae 100 82% 87 
Memphis Street Ry com_...100} 31 | ----- Union Pass ($30 5-6 ER k 200 ||Union Trac (Phila)—See Phila pei Transit 
Prefe 100 75 Onion Traction (317 Fetal patajso d 49%] 50 .—— Raliways of St Louis— 
Manhat Elev . od Obs Rs 00| 147 14744)|_ West Phila Pass guar._-__- saat k 211%]|| Common voting trust ctfs. 190 23 
Met St RR—See N Gy By, Pittsb & ey Phila Co. ea a 100 6134 62 
Metro West Side rr (Cc )--100 15 i7 ||Portland (Ore) R L & P, com100 60 61 United Rys & Elec (Balt) com 50/d 11% eaete 
ee ape 42 44 _ SO Ree aioe 1 &8 89 nited Rys Investment Co_100 34 
Milw Elec Ry & Light aaa? tae 100 107 ||Presidio&Fer RR(San Fr)..100} 10 ae © pecans .......<....-... 33 49 
entree Street Ry........ 100; 203%| 204 ||Providence rities Co— United Trac—See Phila Co 
ec—See Bklyn Rap Tr United Trac & Electric...100| 98%] 100 & El Sec Co 
Nashville Ry & Light_.._-- 100 ee eer Public Service Corp of N J_.100} 89 92 |/WashingtonAlex&MtVernonl00| 40 45 
re Ree 100 73% 75 Camden & Sub ( t*)--sa8 d 12 14 ash Baltimore&Annapolis 100 7% 1% 
New Bedford & Onset ot ee 32 -----|| Consolidated Trac o we 73% 74 ||Wash Ry & E] Cocommon-_-100 38% 39% 
New Eng Inv & Sec prefgu 100) 75 82 Jer City Hob & Paterson..100| 27 40 FEE 86 86% 
New Ori Rys & Light Co_...100 18\% 18%|| North Jersey Street Ry...100} 28 35 ashington bree’ Pow Co.100} 120 135 
Prefe rred aig en i ada dsc eid 100 1 44 = id bingy my St Ry Co...100} 240 250 ||West End St R x Boston Eliev Ry 
New York v3 ersey Gas Elec & Trac _100| 1120 122 |i!Western Ohio Ry Rects_...100 5 8 
Bleecker St & Fult’n Ferry 100} 14 20 amet Sound Electric Ry...100| 35 40 NE ea Anta sca , abeteed  “gunite 
Bway & 7th Ave suas - ---100} 115 140 0 ESSE RIE 100} 82%] 85 ||West Penn Ryscommon-....100] -.---. 42 
Central Crosstown 7%_... 90 130 paweye eens General..10\¢ 8 | -...- Preferred _....-.. nn mages 75 
Cent Pk North & E East Riv.100} 50 80 ||Rap Tran St Ry—See Public Ser|vice Cojrp. 'W Phila’ Pass—See Phila ap Tr 
retopher & Tenth Sts..100| 75 92 eodin ba toe ana edeinasioe eS as Whatcom County Ry & Lt..100| 35 38 
Eighth Ave___.......-.. 00; 200 270 || City Passenger Ry-.-.-..-.-.- 50\d 150 155 Preferred. ............-- eee 87% 
St Px Grand St Ferry..100) 215 265 fast Reading Bisctric Hy 7750 oe L Geek Wheeling Traction __.....-- 00; 60 71 
42d St M & St Nich Ave...100! 30 !  ...-. Rhode Island Sec—See Prov Sec innipeg Electric Ry------ . —, eee 











«@ Purchaser also pays accrued interest. d Price per share, not per cent. k Last sale. n Nominal. s Sale price. z Ex-dividend. y Ex-rights. w New stock. 








MISCELLANEOUS SECURITIES. 















































Prices marked (a) indicate that the purchaser has to pay accrued interest in addition to the price given, Prices not 
marked are flat prices, 
Bonds. Bid. | Ask. Bonds, Bid. Ask. Bonds. Bid. Ask. 
GOAL, IRON & STEEL BONDS. LackSteellst g5s’230pto’06 A&O} 96 97 %4||Union Steel Co Ist 5s’52 gu J&Dia 10244) 103 
Ala Steel & Shipbl Tenn| CI & |RR 5% g notes 1910 opt....M&Sa 95 97 ||U S Steel Corp— 
Beech Creek Coal & ke Co 5% g notes 1909 .....- ‘a 98 100 Col tr s f 5sApr’51 op ’11Var.ia 112%| 113 
sf gu g 5s 1944 op’07J&D| 75 80 |iLehigh Coal & Nav—444s'14Q-J| 10234) ___-- Coltrsf - r’51 not optVarja 112%/ 113 
Bethichew teel Corporation—} Railroad, gold, 4s, 1914._Q-F|/ 99% ----- Coll s fhe "63 op’"13_M&N} 102%) 102% 
Beth St ist ex g 5s '26gu J&J| 85 8735|| 6s extend to 48g 1914...3&D| 98%| ~.... Vandalia Coal— 
Beth St pur m Aug "98 Q-F) 111 ----|| Consol mort 7s 1911_...J&Dj| 109%) --..-- ist s f g 6s 1930 opt___-_- J&Jia 100 105 
Air Coal 2d ser 6s --J&J} 105 108 Gen M g 4s May , eet -Q-F| 10144) ----- ictor Fuel—Iistefg5s ’53_J&Jian 85 90 
Buffalo Iron 5s 1925_.__- A&O| 97 100 Fun adie asm uly 1 1948_J&J 101%} .-.-- Va I Coal & Coke M&S} 96 97 
Buffalo & Susq Iron Co— Maryland Steel ist 6s 1922.F&A/} 103 | -._-.-. Webster Snel ¢ ce 
ist g 5s 1932 op Dec ’07 J&D 100%||Monong Riv Coal—6s 1949 A&O} 111%) 113%4|| Iststf = 2 op..... M&S} 80 86% 
Deb g 5s Jan’26 op 1910M 45a 92 96 IN Y Susq&WCoal-6s '12_M&S} 98 | ----- Bia Cc Liat 1, GAS & 
Qlatrton Steel g 5s 09 to 13 J&Jib 54%) 4144%)||N Y & Wilkes-B Coal 6s’33 M&N ee satan WER BONDS. 
Col Fuel & —- sf’43_F&A| 94 saa ova Scotia -_ . Rx —, ea... Gas Co— 
Conv deb 5s 1911_______ i - ee Ist Msf g 6s 1932___._. 108%} ----- Conv col tr g 6s 1914 op_A&Oa 100! 101% 
CC&I Dev 5s Ap '00(e. off) Jes i ee Consol g 6s Set % ye ARON ae eres: Am Gas & Elec coll 5s 2007 F&A| 75 76 
Col Fuel Co 6s gen 5 "19_M& Be hb atned Pennsylvania Coal & Coke— Amer Lt & Tract 6% notes A&O} 115 118 
Grd R ity C&C 9 y’19 Ato 95 100 Ist sf g 5s July - 19320p_J&Jia 90 95 ||Ati’ta Gas Light 5s g 1947__J &Dia 104 105 
—— Industrial— Cons Ist & co! 5s ’53M& 30 34 |\Balt Elec Ist g 5s 1939_._..J&J| 86 87 
guS5sserA&B’340opF&A| 74%) 7534|/Penn Steel Ist 5s 19 7...-M&N 101 103 ||Ray City Gas Ist g 5s 1920.J&Dia 93 97 
ole ock C&I Ist g 5s 17 J&Jia , 90 a &Md Steel Cong 6s’25 M& 110 111 ||/Bay Counties Power 5s ’30.M&S} 102%) ----- 
Coll t gen & m &mesf 6s Span.-Amer Iron 6s. 1927. J&I} 102%) ----- Binghamton Gas 5s 1938..A&0Oa 97 100 
1956 red &Jia 95 101 ||Pitt-Buff Istsfg 5s '340p’14J&J| 102 102 44||Binghamton Lt Heat & Power—- 
Gonsol Coal (St L) 6s 1911 M&Sla ___-- 100 || Pittsburgh Coal Co— lst 5s July 1 1942 opt ’12A&Oja -.---| 100 
Gonsolidated Indiana Coal— ist sf g 5s 1954 opt_____- &J'a 103%} 105 /||Boston El L 1st con 5s ’24 M&Sia 108} 110 
Ist s f g 5s 1935 By- J&Dia 85 90 }PWh&L ECoal iv ga B1J&J5| 25 30 |\bridgeport Gas L 4s 1952 _J&Jia 88 | ----- 
Consolidation Coal Pleasant Val Coal 5s 1928._.J&Jia 87 | ----- Bronx Gas&Elec Ist 5s ’51_J &Jian 93 99 
Ref g 4%s — Opt. -M&N| 90 93 ||Republic Iron & Steel— || Brookline Gas—5s Augl’13 F&Ala 100 } ----- 
€@ontinental Coal CG Ist & coll tr g 5s’34opt_A&O} 97%) 99 | BkI'nUnGasist con5s g’45M&N| 10534) 106% 
Ist s f g 5s 1952 op 2. — F&Ala 95 | ----- Rochester & Pitts Coal & Iron— ||_ Deb 6s 1909 (conv 1907) M&S} 144 145 
Dominion Coal Co, L Purch-money g 5s 1946_M&Nia ._-.-| ----- || Buffalo “ Gas g 5s 1947_A&O} 57 60 
Ist sf g 5s ’400 1910..M&N Seated 95 |\Sloss Iron & S Co Ist 68’20.F&A} 105%4) 110 ||Buff Gen Elec R 5s ’39_F&Ala 98 99% 
Dominion Ir & S 5s ata 79 79%} Cons 44s 1918___.___-- A&Ola 96 934 ||Buff & Niag Falls El L & Pow— 
Fairmont Coal 5s 1931. _..J&Jia 91 94 ||Somerset Coal 5s 1932 opt_F&Aja 90 93 || Ist g 5s 1942___.._..__-. F&Ala ._--- 103 
Coll tr5% notes 09 opt..M&Sia 99)4; 100 (Span-Amer Iron Co—See Pa Steel | — (Vt) Gas Light Co— 
mM Bree Co. Geb 5s 1910_.._J&Jia 100 | _--.- Sun Crk Cocol tr sfg58’44_J&J) ____- 80 | gu 5s 1955..'...... &Jla .---- 96% 
Deb 5s 1913-..-......._A&Oja 100 100 4% Sunday Creek Coal g 6s’12_J&Dia 95 ae Butte lectric & Power— 
Jefferson & Clearfield C & I Co— /Susquehanna Coal 6s 1911__J&Jia 103 | -_--- || 1st g¢ sink fd 5s 1909-51.J&Dija 94 96% 
let g 5s 1926.._........ BOE «+20 -~---|/Temple Ir 1st & col trg4s’25 J&J} 101 104 ||\Cal Gas & Elect Corp— 
2d gold 5s 1926___.....- PR éased nosed Tenn CI & RR. Geng5s’51J&J| 103%} 103%); Sink fund g 5s 1933 opt. M&S! 88 | ----- 
Kanawha & Hocking C & C Co— J Tenn Div Ist 6s Jan ’17_A&O| 107 107%4||_ Cal Cent Gas & El 6s’31_F&A} 100 | ----- 
let ggusf5ds’5lop’06__J&J) 99%) ----- Birm Div Ist con 68'17 J&J| 108%) 11034)\Chic ae Deb 6s 1913_. J&Jia 100 a, 
La Belle Iron Works— || Ala Steel&Shipbdg 6s ’30.J&J} 101 106 Deb g 5s 1910 guar “M&Sia 99%} 99% 
lst m g 6s Dec 1923._..J&Dj\a 103 104 || Cahaba CMCo Istts’22_.J&D) --.-. 110 1st Ss 3h 1926 op 710 A&Ola 10054} 100% 
| De Bard C&I Co 6s1910_F&A| 101%) 104 |\Cinn Edison Elec—5s 1917 J&Dia 1014! _----- 
a@ Purchaser also pays accrued interest. 6 Basis. k Last sale. m Nominal. s Sale price. 































































‘ _ 
DEc. 1908. | MISCELLANEOUS SECURITIES 45 
Bonds. Bid. Ask. Bonds. Bid. | Ask, Bonds. Bid. | Ask, 
Cleveland Elec Illumina Municipal Gas & Elec ar ey eee Union El Lt « Pow Co Sal ' 
st g 5s esas ne &O a 100 105 Ist Mea 81942 0p 12 A&:iia 98 101 st g 5s 11 seese 102 mail 
Colo ayy ayy L’ Nassau Lt & Pow Ist 5s '27 A& Ref. t 5s 33.0 aft 18SM&N\a 96 
st g Se Ope 1 RE peat re a 94 97}4||National Light, Heat & Pow— 5% g notes Janl15’09, J&J 15_\a 100 100% 

Columb ec 6s ee eS Re eee Hoosic Falls Ill §s 1935.A&O} ~.... 95 |\Union Light Heat & Pow, (Cin. 

Golumbes Bae Ge ler b6 252 Jédla Te li apack Cent Ind Ltg 5s an ey ° 85 90 lst 4s 1 1900-18 Me a 85 93 
lumbus (Ga.) Charleston I s1935.A&0| 85 89 ||United Elec Lt & — —;. 
ist msfg 5s 1936___-. A&O\a 90 93 ‘win S 44s8’26.A&0| 87 90 lst cons g 4s 91% 93 

Com’wealthElec 5s J’e ’43._M&S/a 102 103 ||Newark Gas 6s Apr 1 1944_Q-Jia 128 131 ||Unit Elec Co of Nisei 1949. MéD a 69 71 

Commcnwenss. — (Mich)— Newark Consolidated Gas Co— United Electric Securities 
1st g 5s Dec 1 1924____- J&Dia 99 101 Cons g 5s Dec 1 1948... J&Dia 104 105 Coll tr g 5s 1933 to 1987. F&A\a 98 100 

Consol Gre . _ 6s 1910- 123 SUNT ne entin N Londen G & Elec g 58°27A&0} 102 | ----- United Gas & Elec of N J— 

Consol 5s 1939____..--- J&J) 110%| iii 2d m 68 1929..._-____- Re WP. 1 ccna ist coll tg 531922... __ J&J} 95 97% 

Gen g ane -A&O 93 93}4||New Milford PowerCo (Conn)— United Gas & El (SF) 5s’32J&5| 95%) _.__- 

Gold Be if gor opt 07 J&Jia 94 96 lst oc . ape ee F&Aja 100 103 ||United Iilum Co New Haven— 

= = 44s 1018 oS. J&Jia 9344) ----- N York City—Consolidated Gas lst 4s Feb 1 1940_______ dy ad 

a Conv deb 6s 1909_______ J&J| 167 168 ||Utica E’ec Light & Power Co— 
as eas P Ae &J 79% 79% er notes 1909________. F&Aja 100% 100%4||_ Ist ¢ 5s Jan 1 1950______J&J| 104 105 
as N J—5s ¢ 1936-J&J|a 90°" | 96 Y Gas Elec LH & P Co— Utica Gas & Electric Co— 

Consolidated Gas (NY). Seeunider N |Y City 1st g 5s Dec 1 1948___J ry 1 oneen Refg & ext 5s 1957______. J&J| 100 103 

Consolidated Gas (Pittsburgh)— Pur mon col tr 4s 1 1949F & 87. |\Valley Counties Pow 5s’30M&N| 96 | _____ 
Ist g 5s 1948._...._... F&A 99 101 Ed El lll, NY ist 5s 10 Mas 0044 101 ven Wert (O.) Gas t— 

Gonsum L H & P Co (Eliz, N D> 1st con g 5s dy np --.J&J 109 1li g 5s 1935 opt ye Ee PP pie 
i Re eee J&Dia 100 | -..-- Mt Morris aog. oe a 1 105 Veutute Go Power Ist 6s’36M 97%) 100 

Dallas Gas—1ist gos 25 op.M&Nia __..- 96 Central Un Gas 5 5s g ’27__J 10144||Vermont Power & Ltg— 

Dayton Electric Light ea Equitable Gas ist bs 32. Maa a 197 110 ist g 5s 1927 gus f____. M&S! 95 100 
oan 5s 1921 opt. 1906._M&Sia 98 | -_--.. New Amster Gas 5s 1948_J&J\a 191 103 ||Washington Gas—4s’27-’29 J&J| 100 101% 

as&El—list g 5s’49 M&N| 91 93 NY&ER Gas—Ist g 5s’44 J&J\a 1 108 6s Certfs Ind ’23 op ’08. J&D| 106 112 

Prior lien g 6s 1918 0p’08 A&O/a 100 101 Cee TE EB ia tiie ences J&Jia 95 100 ||Westchester Let lst g5s’50J&D| 104 107 
DetroitC’yGas et 1 g 58’23_J&J| 102%) 103 N Y & Westchester Lighting. N Y Sub Gas—Istg5s’49 M&S/ia 101 104 

Gen g 5s 1913 to 1917 opt J&Jia 96 98 Gen g 4s 2004_ i: ceenee siemens Western United Gas & Elec— 

Detr Gas con Ist g5s’18 F&A) 102 | __.-. Northern Un Gas 5s1927M&N\a 95 100 Ist &ref 5s 6 tots to’50__F&Ala 92% 95 
Detroit Edison Ist g 5s ’33_J&J\a 99 101 Stand’d Gas—1st 5s ’30- Fc a 105 108 ||Westingh El Ly 4 S% notes ’10ja 99 100% 
Duluth Edison Elec— N Y & Queens Elec Lt & Pow— Walker Co Ist g 631916. J&Jia 94 100 

ist gsf 5s Mar 19310 ops Masia 98 100 lst cons g 5s Aug 11930 F&A} 90 93 Conv s f g 5s ’31 opt noth -J&J} 92% 93% 
Economy 14 & be (Joliet Ill. N Y & Queens Gas— Wilkes-Barre Gas & Nectsic Co- 

ist msf 5S 956.... J&Dia 924% 95 lst +o m g 58’ 34 opt Feh a 88%) 92 Cons g 5s 1955 opt_______ J&J} 100 101% 
Edison Elec Lt cts g 53°46 A&O|} 106 107 INY& h Gas g5s’21_..M&N| ~.-...-. 10034|| Williamspt Gas—list g 5s’39F&A\a 95 98 
Edison Lt & Pow = F) 68’21Q-F| 1084) -...- N Y Rutherford & Sub Gas— Willimantic Gas & Elec Lt Co— 

Electrical Securities Corp— (eee amet. M&Si\a 95 100 lst 581923 0p 1913. _. J&J) -.--- 102% 
Coll tr gs f 5s i935 t..F&Ala 93 96 ||IN Y & Sub Gas—See WestchLtg Wisstoten (Os0e & & Telep— 

Equit Gas (Memphis) 5 M&Nia 96 100 ||Niagara Falls Power 5s’32._J&J\a 97% 983%{||_ lstg~ 5s 1956 —_____ A&Oje@ ..-.- 100 
Mery rool & Electric, Wyte Deb g conv 6s 1910_.____A&Oja 93 96 ||Wyo Valley Gas & Elec— 

mg tot Re ial &O/a 102 105 Can deb g6sSerA conv’1lA&O\a 93%) 95 1925 opt 1910 J&J| 91 92% 

Equit Ill D wary Phila, 5s ae a) 107 108 Can deb g6s Bn-conv’l4 M&Nia 93 95 ||TELEGRAPH & TELEPHONE 

Evansville Gas & Elec Can deb g 6s SerC 1914.M&Nia 93 95 BON 
1st g 5s 1932 on 1912. ED a 95 98 |\Niagara Light, Heat & Power— Albany Home a 6°27 - -_J&Jia 89 91 

Gas & Elec Co of Bergen Co— itn ey s 5s 1922______ M&Nia ...-- 102}4|| American be = Teleg Co— 

Cons g 5s 1949__-_..... J&Dia 99 100 refg a, f: t_M&Nia ._.-- 100 Coll tr g 4s 1929 __ __ a 91%) 91% 

Gen 5s Nov 1 1954__-__- M&N 85 88 worthee Cal Power Bo 33. J&D| 9534) ----- v g 48 36 conv af ’09M4S\a 93 
Gas —- Co of Augusta, Ga— North’n betray yf z Lighting 5 5 191 --J&J\a 100 100 

1st yee A&Ola ..--- k 92%4||_ 1st con m g 5s 1955_-_ __- Dia 80 90 ||Bell Te.ephone of 

General Elec—3 4s ’42 opt F&N ie ees North Hudson Lt ie & P Co (Ho- Deb Po 5s of 1925 --A&Oja 100 |  -.... 
Conv g 58 1917_-.-...-.- J&D| 136 | ..-.. boken, N J)—5s 1938...A&O\a 95 | -...- Cent Un Telep 6s 1 -J&Jia 99 102 

QGr’d Rap Edison 5s g 1916M&N\a 97 100° ||North Shore Electric 5s g Jan 1 1909-1919_____ J&Jia 91 96 

Gr Rap Gas L Co ist 5s’15 F&A) 99 | ----- Ist g 5s 19220p 1912_..__A&Ola 96 9734||\Ches&PotTel cons5s’09-29. J&J| 104%) 106 

Guanajuato P & Elec Co— wiy + Gas L&Coke (Chic Com’cial Cable—4s g 307-O-9 iy een 
I[Istsfeg rh 1932 opt... . A&O 95 101 Dec 1 1928___.___- »r a 95 97 |\Cumberland bo a Telegr— 

HaverhiliGSCo ist 5s ’29_J&Jja 90 95 Norwich(Ct Cs GeskE £ 927 .J&Jia 100 | .-..--. lst sf g 5s 1918___...__ J&Jjani01 104 

Beer Go(Mich)BlecLight— here Gee Hi HY M&Sija .--.-- 95 Deb 5s Feb 1 1920______ F&Ajan 100 | 102 
ist g 5s Jan 1 1927 Fes: a 92%) 95 ||\Oakland GL&H 2d5s1916_M&S} 101 | ~---.-. Cuvehogs Tele i ] 5s ay ety a 76 77 

Hudson Co Gas—5s M&N| 104 105 ||Ogden Ga 5s ipa. Ni a wal M&Nia 93 96 ay, By (Los An-' 

Hudson River Electric Co— Omaha Elec Light & Power— mg list rm 1938. J&J\a 83% 87 
lst g bs Dec 18 31. -M&Nia 25 | ...-- lst g 5s 1933 op 1908_...J&Jia 98 | ---.-- lst 4 _ ae a 73 88 

Hudson River Elec Power Co— Omaha Gas Ist cong 5s’17 F&Aja 94 96 ||Kan C Home Telep 5s 23. _J&Jia 8344) 84 
lst g 5s Jan 2 1944. F&A @ 22 30 ||\Ontario Power Company— Key. Tel ist a 5s’350p 08J&J| ---.-- 97 

Sudson River Gas & Electric Co lst g 5s 1943 op to ’13__._F&Ala 93 96 inloch a Dist Telep— 
lst Ref g 5s 1929.__.-__ M&Nia 95 100 ||Pacific Gas Impr—4s 1930._.Q-M 85 90%); ist M 5= ice éctine a J&J\a 87%) ---.-. 

Hudson Riv Pow Pacific Light & Power Co— Kinloch Telephone 6s 1928 F&Aja 105%| 106 

58 Jne 156 ’35 A&O\ja 30 60 Ist g 5s July 1 1942_...J&J} 90 | --.-- Louisville Home B  uaeass? 

Hudson Riv Water Power Co— Gharen RN died ascs sirens ele 96 9s let g So duty 2 18 ie craic J&Jia 69 75 

mali Jot g os f 5s 1914-1929.._M&Nia 65 75 |\Paterson & Passaic Gas & Elec. Maryland T Peleg 
Lig te "58 oP “wi’ F&A 60 65 Consol g 5s 1949__.___- M&Sia 1004} 102 is § c eae J&JI 92 94 

— & Michigan ee Pawtucket Gas 4s 1932__.M&Nia 88 90 |\Met Teleph & Teleg Co— 
lst M 5s 1957 opt --..-- F& 95 98 ||People’s G L & Coke, enw lst g 5s May 1 1918____- M&Nia 104 105 

Ind’sGas—lIst con g 5s’52- Ago a 86 90 1st con g 6s 1943.._.._- _, Sb) a Mich State Telep—5sa 1924.F&A| 09 101% 

Jackson Gas 5s g 1937 ___-- A&Owa 91 96 dling gold 5s by ae 10354| -.-.--.- New Eng Tel Teleg— 

Kans City(Mo)Gas 5s’22_.A&O Se gee ChicG L & C Ist g 58 ’37_J&J)} 108 | ---.-- _ , Sees A&Oja 100 102% 

Kan Nat Gas Co lst 6s 16 M&Nia 88%) 90 Consum Gas Ist g 5s 3034) 10334} --.--- 65s Apr 1916_...._..... A&Oja 100 103 
2d m 6s 1918........... a 65 70 Mutual Fuel Gas g 5s’47M&N; 101 103 Deb 5s 1919........... A&Ojea 100 103% 

Ty Gas & Electric Co— Peoria Gas & Electric Co— 4s Jan 1030_..........- J&Jia 91 
5 June 1 1910-’30__J&Dja 100 aaigettl me 1923 oP 1908 _ __ Jase 98 100 |NY &NJTelep5sg1920.M&N| 102 106 
Elect Light & Power— niin Go See under St & Elec R 7 Securities. N Y & Pa Telep & — hewy 

1st gold 5s 1937.......- oO: te Phila Elec Tr et etfs g 4s ’49_J&J 75 75%4|| 1st gold 5s Feb 1 1926_._.F&Aja 100 103 

Purchase money 6s g’97 A&O|} 110 | ---.. gh ones r 11948 _.A&O| 102 10234|| Gen 8S Fd g 4s Nov ’29._M&Nian ...-) ..... 

Bklyn Edis Ill cons 48°39 J&J| 8&8 91 Portland Ore) Gas 5s ’51__F&Aja 98 103 ||/Pacific Teleph & ooh 
Kaorville (Tenn) Gas aaa Potomac Reuric Power Co— lst & col trsfg5e’37 0p’22J&J| -..--- 97% 

5s 1933 a a? in sR acne 96 Ist g te 1929 SES asc rone J&D} 109 112 ||Postal Tel-Cable of Texas— 

Lacie e Gas g 5s Ma: 10 oF , are Cons m g 58 1 J&Jia 97 100 lst s f gu g 5s 1928______ J&J\a ...-- 100 
Ref & ext g 5s 1934____. A&O} 100%} 103 uinc ily G&L be 192 1920. (eee eee Rochester Telep ist g 5s’20.J&J\a -..-- 100 
Ti. —_ ryi' opt 06.F&A\a 97 100 no ev) PL & W 6s 44_J&Jja 100 102 Gen 5s 1983__.._...... A 68 74 

ectric Co— Roch Gas & Elec—5s fo en 99 101 ||South By Eng Telephone— 

1st & a x ves at op ’11_J&Dia@ ...-- 100 2d m 43}4s’200p’10__M&8 15. 9544; 99 || 1st g 5s Dec 1 1948.____ Se ks ane 

Gas 58’21.A&0} 92 96 ||Rome (N Y) Gas El & P— Toleds _ Telep 58 1922 J&Jia 85 86 

Lockport (NY) Gas & Elec Lt— Ist 5s g 1981_.______--- J&Dia ..--. --.--|/Twin City Telephone Co— 
lst M g 5s Feb 1 1920___F&Ala 95 98 ||Rutherford & Boiling Spgs Gas. 1st g 5s 1912 ah 17 &'26J&Jia 91 96 

Los Angeles Edison Elec Co— Ret @0-2001 . 2 ocu.....-s M&Sia 95 100 ||US Teleph 5s 1919_______- J&Jia 73 75 
lst &ref g 5s '22 op ’07..M&S; 100 | ~..-.-.. Saginaw City Gas—5s 1916M&Nia __-_. 100 ||Western T&TCol tr A 5s’32_J&Jia 96%) 96% 

Los Angeles Gas & Elec— St Joseph Gas—list 5s 1937_J&Jia 90 95 5% g notes May 11909_M&Nia 100%| 100% 
lst m g 58 Jan 1 1934 _._.J&J| 92 -- --||St P Gas L—Con ex 68 18..J&Jia 106 | ~.--.- Western Union— 

Los Angeles Lt Co gu5s’24 A&O|} ~.--.-- 100 Ist 6s jsas aR Nase io tise 4 pr Se ae ateral tr &J| 9634) -...-. 
Louis : ) ee senth *001906....<..... -M&S 96%|| Fdg & REM 4%seg’50_M& Olid). ..-6+ 
Ist g 5s 1953._........A&O| 96 | ..-~. 4 ms’d Conv g 48’36 op ’12 M&N| 85 86 
Lowell TEtGor je od "14 Ala 100 101 oeiet 5s Apr 35 ° t...Q—J\a 884} 9234/| Mutual Union 681911 _M&N; 97 | -.-.-- 

Madison Co (NY Elec— an Francisco Gas ect— Northw’n gu g 4340 1934.J&J| -~---- 95 
Ist g 5s Jan 1 \oa2 Ne EE meee - site ee Gen m 4s 1933-_._.--- M&N 90 | ..---- R . 

MadisonGas&Elec g 6s’26_A&O/a 105 107 |\Seattle Lighting Co— Artesian Water (Tenn) 5s’09J&J\a 98 100 

Madison River Power— ist g 5s 19440 ts --M&Sja 99 101 Co: ere &J\a 100 
Ist M 5s 1935 sy opt..._.F&Ala 944} 97 ||Seattle-Tacoma Birmingham(Ala)Water WksCo. 

Mankato Gas & Elec L’t Co— Ist 5s g 1925 o} 1910 -J&Dia 98 100 Gold 5s Aug 1 9.... F&A} ----- 100 
Ist g 5s May ‘ 1920 a M&Nia -.-.--- 30806 Somerset Un & Middlesex Ltg— Blue Lakes Water Ist 6s’°38M4&S} -----| ----- 
Cons & refg 5s ’35 opt..M&Nia _.--- 100 M g 4s Dec 1 1943. -___- J&Dia 68 70 |\City Water (East St Louis, Ill. 

Memphis Light & — |\So.Bend & Mishawaka Gas— ew m g 5s ’45 op fa ae @ o--=- 100 
Ref g 5s my 1 Y.-S id i ae Cons.g.58,1926, opt. "08 J&Jia 95 97}4||Consol Water Co of 

Mexican Li light & F Suburban Gas Co of Phila— ist g 5s Jan 1930.._... &J\a 96 100 
Ist g 58 1933 sf_......- or R&A a 86 89 on 8 or Wa 5 Fey gk A&Oja ..--.- 95 |\Contra Costa Water 5s1915J&J| 99 | ----- 

Mich ity Geel os 37 y 42% ‘J&J| 93 95 a, Pow Co— Gen M 5s 1915_.-..-..-- Ce ees 

Mil Gas Light—istg4s’27M&N| 91% o3xil° “Tet 4s May 1931 __-._.. M&Nia 60 | ..... Denver Union Water 5s ’14J&J| 94 96 

MinnGas—Cons 6s 1910-30M&S|\a.100 106 ||Syracuse Gas g 5s Jan '46__J&Jia 101 102}4|| Hackensack Water LC pees OO 

Minn General Electric Co— Syracuse 7 & Power— Ist g 48 1952 opt 1912....J&J| 86 89 
Consol g 5s Dec 1 1934__J&D\ia 97 99 Col trg 5s 1954._..__.. J&J; 70 75 Ingliaaepeye Water Co— 

Mo Edison Elec 5s g 1927._F&A\a@ 99%4| -.---. Syracuse Light’g 5s g 1951 J&D Has amma 2d July 1 1911-26...J&Jja 100 100% 
Mo Elec Lt 6s 1921____- Q-Mija 109% ---.-.- Tacoma Gas ref g 5s 1926_J&Dia 57 62 ||Lack Vallev Water 5s 1927_A&Oja ..---| ----- 

uri River Power Co— Toledo Gas ees Heat Poor def mdr y+ g 58’13.M&S} -----| .--.- 

Ist g 68 1920 opt 1905.._M&Nja 102 105 Tok: Ist g 5s 1935.._.--_- A 50 75 |iLo Water Co 2d 5s'10-F&Aja 100 | ---... 
Monongahela & Pow a Edison € ¢ g 58 Sept 1930 4s 1946... ..- --....--J3&J|@ 100 | 101 

st g 5s June 2 1949....J&Dia 9734) 101 || red 1915...._-......__. a 93 96 ||Metro Water, K ©, 481919..J&J| 47 55 
Mutt gtatepin daa o7 | 10 rectepgrwognas |g [te Gee ie| 

col tr 8’32 0p’12_J& oy Gas 2d 6s 1923_.___- eee av Wat conv -J&Jja 145 | .-.-. 
gaiss 1913...A&0ia 100 | ..... Consol 1 58 19389....-...- M€Nia 106 | ~-...- Oakland WaterCo—5s 2’d’ 153 &J 91 92% 




















@ Purchaser also pays accrued interest. } Basis, k Last sale. m Nominal. s Sale price. 
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] 
Bonds. | Bid. | Ask. Bonds and Stocks. Par.| Bid. | Ask. Stocks. Par. 
Omaha Water Co 5s ’460p_J&J| 784 82 ||Kan San City Breweries 6s’30_M&N\ia 60 65 | & Wilkesbarre Coal - . .50 
Prior lien g 5s 1916 opt_.J&Jia 98%; 100 ards Maryland Coal, pref_.......100 
Passaic Water Co Gn 58’37.S&)\a 104 | --.-- Conv KGonv be Fen Ti 1 1910____. F&Aja 99 | 100 |/Massilion Coai_._._--- eae 
Racine (Wis) Water o— a, 5s Feb 11913 ...F&Ala 99 100. ||Monongahela River Coal -. .. 50 
ane Saenesl.....-.-= 97 100 eur Lom umber ber|Ctfs. bellow. || Preferred........_-...--- 50) 
—_ Yuba Waterlst6s’10 nO ae ee Knickb Ice ist g 58 1928_..A&O\a 90 93  ||Montana Cons Coal & bementt 
Con 6s July 1 1923-..-_.- J 10134!  . 2.0 Lake a ae inc 5s’24.Oct; 43 45 ||\New tral Coal_._......-- 
SpringBr’k Water—5s g 26 A&Oja 102 104 ||Lamson C8 Service 5 5s Jan 1°22)a __.--| --... New Haven Iron & Steel -- ---- 
pring ValWaterRef g4s’23J&D| 86%) 86% Madison Gard Ist 5s 19 Men 100 106 4||Nova Scotia Steel & Chi---i00 
ton Water 6sAprl’11A&0} 99 | --.-- 6s 1919( MeCo ctfs)..M&N ie, a is Bi Rae ee ERR 
Water Supply— Mallory - pealt t Brelerved Bcccccuns 1s 
lst gbe IBD. nace canes G ele -«.-- 95 lst 8 Ste CEE a 95 GS ea: 
MISCELLANEOUS BONDS. Mason fe dee pi Baigio-sd i eee fee Ge Co pref . 100 
Adams Exp col tr g 4s’48_M&S; 9244) 93 re. ae Pittsburgh Coal_.........- 
Col tr g 4s 1947__.--... 9344) 94 st sfg 5s 1930___.___- M&Nia 75 Rk i seco 
& Warehouse— anon polis Brew— 75 1913A&0| -_--- 108 ||Republic Iron & Steel....-. 100 
1st | Pee ah aa, M&Sja _-..- 90 ||Mt V'non-Woodo pyCoteaDeax: j| i. | Peslmuee............... 
ist m g 58 Sept 11949..M&S;} 7834) -..-- = — St’l & Iron Co ‘= 
lst M sf 58’36 opt 16...J&J| 82%; 8234/| National Leama & Stamp Co— 
merican cultural Chem— Ist g 5s 1909 to 1911__..M&Sja ___-_- 100 sismeant Coal 
Ist g5s1928sfconvrctsA&O| 9634; 97 ||Nat gen M DEE 2eeeel oaase ‘exas & 
Beet t Bugas Nat Starch Co Deb 5s g 19253&J)} ____- 78 ||Tidewater 
6% ctfs of ind 1910__.-. M&S/\a 100%) 100% Hester hMtgist FA y20M&N| 90 95 Preferr 
Ci uar g notes 4s E Cot Yarn 1929_F&A\a 100%| 102 USS 
Mar 15 1911 A...M&S§S 15\a 9634; 9714||\New Bp Air B Pref 
15 1912, Ser. B..M&S 15\a 95%] 96 lst M g 6s 1928 conv ...M& C0 Vandalia Coal, com 
er Cot Oil 444s Nov ’15.Q-F| 95 954||\N Y B t Co—6s 1911_.M&S} 100 | ----- 
Amfide&Leathist g6s’19.M&S; 95 | ~-.... Y Dock Co—Ist g 48’51_F&A| 9214) -_--- Va lron, Coal & 
Amer Ice SecuritiesCo—- | | °#£;|,||INY & ER Ferry—5s’22.M&N| __._- 60 ||W. 
Deb g 6s 1925__.-_-..-- ee N Y & Hob F 5s May 1946_J&D\a 95 97 ||Westmoreland Coal 
American Teese tive Co— Hoboken 5s 1946. BOB | ncen- Li ad Mould & Foundry -_50 56 
Ser g notes 5s 93 109-’11_A&0/b 5% 4%4%%||_ NY &N J Ferry—5s ’46_J&Jia 94 98 ||Wheeling Steel & Iron Co-_.100} 129 130 
Amer eMalt 6s 1914_____.- J&D) 1 10 orth American Co— 
atic Co. Col tT fie! n’es’20 aes a 96%) 974\|ELECTRIC Sas et POWER 
Ist msfg 5s 1928_...A& Ola ___--| -.... teams’p 58’ gi sais: Rimmer: roe | 
Sew Pipe—ist sf 68°20 M&S\a 85 87}4||Pacific Coast Co—G 58 "46. je 10834} .----||American Gas of N J_......100) ----- is 94 
Amer Spirits Mfg ¢ 6s 1915 M&S} ----- 95 ||Palace Hotel (San Fran)— American Teh & traction _100 116%) 117 
Found’ "35_A&O\a 98 101 enneylvauia 1928 op1 13 F&A ae eee | Ep parm < 9744; 98 
Deb 4s 1923 (w i)_----- F&A\a 64 66 s 1 Canal—6s ’10 J&J 15 20 Bey State Gas (Boston) --.--- 96c.! 98 
Amer Strawb’d BEREGEL <cccal <seom urse Ist 5s 1913._M&Njia ____- 100_ _||Brooklyn Union Gas 0.222100 14834; 151 
erThread col tr 4s g 19. _J eee Pittsburgh Bre Ley me 6s 1949 J&J| 10045! 101}4||/Buffalo City Gas Co__.._..- 100 4 5 
Amer Tobacco 6s g 1944__.A&O| 106 106 }4|| Pressed |" =aaeees ae 
4s g Aug 1 1951-___.-__.- 75% 76 lst g notes A. 1909 LF a eee Buffalo General Electric_-...100| 88 | 89% 
Amer Woolen-Wood — |Provident a Society— Cambridge Gas Light-----.- 100| 260 \s 265% 
Mill Corp—Constr & we 44s Sept 1 1921_._._.- a An Canadian General Electric..100| 106% 110 
4%% notes 1910-11___- a 97%) 98% ae heel 8 ring— OS ee eS Rb ectines Bs: are 
American Writing Paper— Ist M g 5s 1921 0 bt ee aaa J&Jia 92 96 |iCharlest’n (Mass) Gas&Elec_50)dn115 | -..-- 
1st g 5s 1909-1919______- I&J 534| 86 | Rapid Tran Yory— 6 5s’44M&N; 90 | ----- Cincinnati Gas & Electric_..100) -.--- 9% 
Associated Oil Co—5s 1922 F&A) 85%4| $634||St Clair Furnace Co— umbus Edison Co....--- 1 8 
Augusta Fact’y Ist M 6s’"15M&N\a 102 | --.-- lst g gu 5s 1910 to 1939_F&A\p4. 95 %| 4.90% | aE CR hae e RA, 102% s 105 
Barney é Smith Car Co.— \St Jos Stock Yds 44s 1930_J&J| ___-- 101 ||Columbus Gas & Fuel ane a NE eos 
at g 5s July 1 1936......J&Jin 95 100 St L Brew Ass’n 68 1914....J&Ji\a 9414) ----- NE ot eee 100} 77% 81 
Bere Engle Brew 6s 1921_J&J 98 101 (St Louis Car Co— Commonwealth Edison .--.-- 100, 105% 106 
n Mills Ist g 5s’09to’31F&A\a 96 98 || Istg6s May ’21’230p’08M&N\a 75 77%4|\Con Gas E Lt & Pow (Balt)— 
io. Steamship 5s g ’20_A&O/a -----|  _-.-- Ph tL at Stock Yds 4s ’30_.J&Jia 89 90 Gommnen, PDIP Adi simi 100} 25 26 
Boston Term os s’47.F&A\a 98 100 P Union Depot—6s 1930M&N | ja ----- i Oo ae 100! 70% 71% 
Brooklyn Ferr * Oonest ee See M&Nia __--- 102 |lconsolidated Gas (NY). See N'Y City 
eons 5s veal cote di dep. -F&A 31 34 Consol 4s 1944________- FRE 100 | Consumers’ Gas am gga 196 197 
N&NYF’yist6s,Jani’11 J&Jia 92 95 |StPaul Un St’k — 16 A&O} ja ----- 85 ||Denver Gas & Electric. -.- 93 95 
Bush Term Ist cony g 4s’52A&0\a 89 93 ||Securitles Co of N Y ||Detroit Edison__......---- 100 58 60 
Cons g 5s Jan 1 1955 _.___J&J\a 90 95 4% consols optional _- __M&s| 60 63 ||Edison El Illum Co (Bost)..100| 250 253 
Butte & Boston 63 1917...A&O\a 98 | 100 | Sibley Mfg Co Ist 5s 1922...J&Jia 93 96 ||Electric Co of America_-.-._.- 10; 10% 105% 
California Wine Association— | Simpson Securities Co— Electric Storage ey i 4234 43 
Conv g 5s Sep10’05opsf M&S, 824) 85 Sinking fund 6s 1929__J&J 15ia 85 95 Elizabeth Gas-Lig 100; 376 | asenc 
Central Foundry Co— Somerset Hotel Tr 4s 1921J&D \d@ 900 | 1000 | Equitable Ill G L Phils pref. 190 107 110 
Deb 6s 1919, opt 1901 . M&N) 66 — ard Cordage— Essex & Hudson Gas Co_...100 2 12 125 
Cent Hud St’boat—5s 18_M&N 97% 100 Ist M g 5s 1931 red_.-.A&O} 24 28 ||Fall River Gas Works Co- “100 ; 265 
Central Leather 5s 1925 -- - A&O 96 96% Adjust M 5s Apr 1 1931- 4 25 |Gas & Elec of Bergen Co.._-100 ) 61 
Ches & Del Canal Ist 4s ’16_J&J 54 60 Standard Mill—lIst g 5s '20M&N 81 86 General Electric common _.100 159! 160 
> B’d of Trade 4s 1927. _J&D/a --.--| -.--- Swift & Co—5s ’14 op 1910_J&J\a 10034) __--- Georgetown Gas--- -2--25| _ 52 55 
inct col g 5s 1915____J&Jia i02 103 /SwiftRfg’Trans 4'%4s’09to’12 J&J\b 544%| 54% Hartford Electric Light_...100) 204 206 
Coll tr ref g 4s 1940- A&Olia 90 | __LL- 10th-23dStFerCo Ist 5s "19 J&D a 50 60 Hartford Gas Securities Co..25d 28 35 
Chic Pneu Too! 5s Dec 31,’21- A‘ a 72% 73. | TimberCtfs 6s g ’09 to "12 2 &Ala 90 96 Preferred _ ..--25d 4 
€leve & Sandusky Brewing— Porrington Co ist g 5s ’18-M&Sia 99 101 |/Houghton Co Elec Lt co - 25) --- 4 
ist sf g6s Junel,’48.optJ&Ja 50 60 Union B & P Istg5s’300p_J&Jia 86% 92 Preferred - ~~ -- -- 26) . 22% 
Clyde Steamship Co— Union Ferry Co—5s 1920--M&N 80 90 | Hudson County Gas-_----- 100; 112 15 
lst sfgs Feb ’31lopt.J&D| ----- 95 (Un Transpor ist 58 1923..F&A 90 94 (Indiana Lighting (w i)..------ 20 23 
Columbia College 3s 1909..J&D| -.-.-| ----- United Box Board & Paper— Indianapolis Gas_.__........50 25 40 
Cons Rub Tire—Inc 4s ’51_A&0O|} 37%) 40 oll tr 6s Jan 15 ’26 red_J&Ja 52 60 Kansas City (Mo) Gas_-__--100 See eee a 
Consolidated Steamship Lines—) US Env deb g 5s ’09-12.__F&Aan97'%4 99 (Kansas Natural Gas---_--_-- 100! 51 53 
Coll tr 4s 1957 tr co a. J&J} 16%) 17 ist gserial 5s’10-’340p’19J&D| Basis) 54% | Kings Co Elec Lt & Power..100) 127 128 
€onsolidated Tobacco C US Leath—S fdeb 6sg’13M&N| 104 10644 Laclede Gas Light common.100 80 85 
ll tr g 4s Aug 1 1951 ) F&A ----- 7634,/US & Mestenge & Trust Co— __ Preterred................. 100} 85 100 
Corn Products Refining— | Ser E to N 48 1917 to ’22__Vara ____- 100 Loulevilie >, or 100 98 100 
8k fd deb g 5s 1931 __... M&N| 94 95 |US Realty &Impisg’240pJ&J) 86 8744|\Lowell Electric Light------ oe 195 
Gov &CinBdg Ist g 48 1915_ 1 a 95 100 | US Red & Ref Co 6s 1931. _J&J 90 95 Lowell iia ean: 1 = 
ame | (Wm) Sons 8’p n'y dé U S Rubber 5% notes’09 M&S15.a 100 100}4| Lynn Gas & Electric. .-..-. 100\n 
m g 5s 1929 opt --- TOR 1 sacce U S Smelt 1st 6s 1922_._..A&Ola 75 .-.--||Manuf Light & Heat Pittsb..50\d “13% ae 
Distillers Securities Cor, Virginia-Carolina Chemical— | | Massachusetts Gas Cos----- 100\x 5634; 57 
Col tr cv g 5s ’27 op -A&0) Pee 75 oll trs fg 5s 1912 *-s A&O} 105%) ----- _ SY rea \z 87 88 
du pent (E I) de Nem Powd— ist M g 5s 1923 op sf-- J&D| 9434) 9514|Mexican Lt & Pow common. 100) 7434| 75 
Gold 4%s June 1 1936 J&D| 84 88 | Welsbach Co Col tr 4 58’30_J&D| 7834; 79 Michigan Light iat Co eet ak ae 100} 93 100 
Eagle& Phenix Mfg 5s 1926 J&J 98 100 |COAL, IRON AN STEEL) ‘~~ ~~ oe ric. ..100 a) seems 
Eastern Steamshi ip Co— SS SR 1 ar 
lst “3 sfg5s 1927 (opt)._M&Nia 90 95 oe Consol Coal & Iron100| ____- 39 || || Montreal i ht Heat & Pow.100} 108%! 109 
=: .. Western Transportation- } 80 ||Municipal Gas (Albany)----100) 190 200 
4s’25 opt’l .-J&J 99 150 ||Mutual El Lt ctfe....10\d 4%) -..-- 
anon Reev 6s 1915. JS @-..--| 100 ||American Steel Foundries...100) 10 | --.-.-- Narragansett _ See iS ecndn 89 
—6s’10A&O\a 95 50_ ||Nashville Gas Light Co. -_-_-_ 100} 80 85 
Fon st t st Union Depot, Detroit— 404||National Lt Heat &Pow pref100} 70 75 
st g 434s Jan 1 _ See Jia 94 24 ||\Newark ony soy Gas_..100) 92 93 
Gen Rub debs ec 150p_J&Jia 92 55 ||New Bedford Gas & Edison -108 ee 
Sto 3i¢s pe — an 90 15 ||\New Haven Gas-Light----.-.- bid 42 44 
Gottlleb-Bauerschmidt 45 ||\New York andllipasspecealens io 162%) 163 
Brew Co—lIst 4s 1951. M&S 46% 47 Mutual 147 155 
2d Income be i961. SPB M& 16° 38% —— common oo | esses 
Gt North’n Paper 927 J&Jia _._-. 72 ||  Preferred__...........100in 90 | -----. 
Hall Signal Ist 6s isis ooh ee 2108.) 266 | ‘Semeeee...............0e Be | enone NY& Queens Elec L & 40 
Havana Tobacco—5s 1922_J 50 38% 72 
HawalianCom &S' ratte A&O| 103 75 |\\New York & _—3.9 Gas_100 40 
Hecker-Jones-Jewell 63 '22 M&S} 100 2414)|Niagara Falls Pow 55 
Hoboken Land Imp 5s’10.M&N|_ ---.-- ferred (new) 75 |\Northern California Power...20) 2444) --..-- 
ee ye eS an Consolidated Coal Co of St L100) -_--- 21 ||North Shore Electric 70 
Ist g 6s 1955 opt..._-.-- J&Jia -..-. 43 |\Consolidation Coal of Md_..100} 80 | ----- hio Fuel Supply.-.........25\d 36 | -.--- 
Huebner-Toledo. rew 6s’30J&Jia 50%) 55 /||Crucible Steel Coo pad oe 8 84 |\Pacific Coast Power_-......- 00| 73% 75 
Illinois Tunnel 5s 1928 opt_J&D) 65 f 53%) Pacific Gas & Electric_-_--- 100} 14%) --.--- 
petependens & rewing 6s '55 J&J 55%4||_ Preferred. ........--.--- 69 70 
I eens 8=6||lhCl «Csdt|_s eee... -...........-309) OOM) -..-- Pacific Lt Corpcom ($20pd)100} 15 | ----- 
935 opt Dec 31 foi0- .--S&J 203%4|| - Preferred ....-. ........100| -----| ----- 
International Mere Marine— 71%||Paterson & Passaic Gas&E]_100| 80 85 
Col trdeb 4 .ae 07 A&O 12 ||Pawtucket Gas Co pref___-- 100} 85 95 
International ne sel: Pie Cre EE RE Tee eee People’s Gas Ltacoke(G ic)100} 101 101% 
Ist g 5s Feb 1 4 -1929 F&A 40 ||Phila Co—See under St & Elec Ry} Securit/ies. 
Internat Nickel ist 5s ’32_A&0 77 ||Phila Elec Co ($13.50 paid) _.25\d 11% 11% 
Internat’| Paper—6s 1918_F&A 132 |\Pittsb Consolidated Gas pref_50\d ...‘-| -.--- 
Con conv g s f 5s ’350p’09 J&J 85 54 People’s Nat Gas & Pipe’g.25\d 24 25 
Internat Salt g 5s’51 op...A&O| 50 55 96 96%4|| Pittsburgh Oil & Gas Co_-__.100 5 10 
International rabid =< ’48_J&Dia 106%; 108 || Trustees Certfs.........- 96 9634||Portland (Me) Got -- 2B 80 85 
ternational S a Portland (Ore) Gas-Light...100) -.--.- 120 
Conv deb g.68 13. op ’08_.J&J} 98%! 100 Providence Gas........._. 50\d 95 97%: 




































































































































@ Purchaser also pays accrued interest. 6 Basis. d Price per share, not per cent & Last sale. nm Nominal. s Sale pricez Ex-div. » Ex-rights. 
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Stocks. Bid. | Ask. Stocks. Par.| Bid. | Ask. Stocks. Par.| Bid. | Ask. 
ode Island Elec Protect..100) 125 135 ||German-Alliance _._.....-- 100} 190 230 ||Davol Mills (Fall River)....1 92 
Electri _* eas German-American .._...-- 100} 400 430 ||Dwight ( ; rs + = 
Jesse G ddcudidiakesincos dae 200 230 ||Edwards (Me) 
77%| 80 ||Greenwich................- 25 5 25 || Ev 
OF | See  accdducadicemesione 50} 140 155 || Flint ¥ 
CERES ye ert Home ...................100} 440 -----|| Franklin 
mautsal Pe) wy  Brookiya).....--- 88 -----| 160 |/Gosnold 
Ww Gas Co 50 
Wichita } Ren) Natural Gas_100 
Wilkes- aero Gao & Ek a_i 
Wilm Ciel) mite he Pe Telep 1 
EXCHANGE 8 
0. 
N Y Stock Exch.1,100 $80,000 
N Y)Con Stk Ex. 1,240 850) 
¥ uce + 
Y Cotton Ex... 
Y Coffee Exch. 323 
Baltimore Stk Ex 
Boston Stock Ex. 150 
Chic Bd of Trade_1,701 orse 
CI Stk Ex.. 311 1,150) --.-.-| 1,200)\Spring Garden __...........50) ---.-- ashua (N H) 500! 515 | ____. 
Gncen Stk 420 S000) 22.22). ocs. ooo ccccccBQNl  ccocsl) cageu Na pees o- Cotton...100} 100- | 103 
Cee, 2: BAY cc cun) atonc EL bbtdicasddouncndacbull baad k 2% peg BE sive See ae ae winhinks 
eapChofCom 550 4,000) -----| --.--||United Firemen’s ..........10) -----| ----- Osbo: le -- 8 107 110 
Montreal Stk Ex. 55 Otis "lig Go paar: donl 1900 p Seca 
New Orl Cot ~. & le Pacific (Mags). .........__ 2725 hie 
Stock Exch. 230 Pairpoint Corporation (N B).100|} -_..- 160 
Pittsb Stock Ex.. 130 nt Corpoitt ---100} 87% 90 
Rochester Stk Ex 17 mG (Me) 280 
$t LovisStk Ex.. 50 4,000) --.--| -..-.-||Birmingham -.............50) ----- Co (N B) 305 
one ange ag ad 42 Se PRESS OO ea: PR t tran I a I et 
ash’ton Stk Ex 40 65,000 A... ees ee Ponemah (Prov 105 125 
German-Americap -......-- Cl -sesnel game T_T ean 100} 105 115 
INSURANCE STOCKS. oe Mills 125 
Albany. Par. Per |cent. Monongahela .._..........-50) -----|  ...-..||Rich Borden (Fall River)...100) . ...| .._.. 
Albany Insurance Co____--_- 50) 155 160 ||\National ..................50} -----} -~~-..||Sagamore (Fall River).....100) -.--.|  ..... 
@emmerce Insurance Co---_-_- 25) 150 160. People’s. .............6.-.8B74).. <---<] 0 n A nn nncn ee MON koa es 
|Pittsburgh _ 80 
Baltimore. Per |share. ||Teutonia 138 
SS a ee 10} 16 _._.-|\Union cacanccadcsaewebnsectll ~-==é) :.<sekcny anno. nacuee sane 0 
German-American .......-- 25 oe re | Western ...............--- 112 
i 9 
Boston. | Per |share. Providence. basal 
American (Fire & Marine) ...100} ee eet ||Equitable ...........-.-.--50/@ 49 | -..--||\Tecumseh (Fall River).....100) ----.| -.... 
Boston Marine _-.--.------ 200] aes) ieee Merchants .-....... -...-- -- 1000} 1300 | ___.. 
Conveyancers’ Title_......- i eS RES tov Washington ass)..100} 97 | -.... 
Massachusetts Title......_- TT ae eas Union Cotton Mf; ep eee eat 
Mercantile ny, ea alan ie ae d. Per |share. ||\Utica Steam & Mohawk Valley 
North American (Fire)----.- OM: BD: 4) eease Vireini Fire ere eee 35). GA |. wouns Cotton Milis.......s0= 100} 130 |s 134 
| Virginia State.............. 25] ----- 33 ||Utica & Willowvale Bleach’y100| 210 | 225 
Brooklyn —See N. Y. | Wampanoag (Fall Riv ‘er) 100 95 | 97% 
Rochester, N.Y. Wamsutta Mills (N B) ..-__- an, oe.) coe 
Cincinnati. | Per \cent. Rochester German... --_... 100] -....- 188 | Weetamoe Fall i) piieuiine 100 95 100 
Cincinnati wiv oe eee Whitman Mills (N B)...... ee oe ot ee 
Comm iercial .___- | ae | .----|| St. Louis. Per \share. || York Mfg (Me)-_.......-.-- 100} 120 | ..... 
k ka .- a a eee eer American Central ee 100] «<<<. 176 
Fid ae lity m eee Serre Southern Mills. Per | share. 
Merct ants & Manufacturers’.20| .....) ----- St. Paul, Minn. Per |share. ||Abbeville Cotton ode C).100] -.--- 80 
Na cnutehennedanet cshals ee St Paul Fire & Marine _.-.-- 200: SB: | T -sau Aiken Mfg Co a aye we 100 70 80 
Security .....--.---.----.100} ----- aa San Francisco. _ Per |share. ||American Spi phe Pig 145 150 
oe ee ..--.||Anderson Cotton s(8C).100| 60 £70 
Detroit. Per |share. |\Fireman’s Fund -.....-..--. 100) sscne 147% Arkwright Mills e& eae SE sence 112 
Detroit Fire & Marine.......50| 127 130 ntic & Gulf Cotton (Ga)__.| ----- 120 
Michigan Fire & Marine --.--.- 50} 64 | 66 Washington. Per |share. Fo mood anees (Georgia).100} 60 | LL. 
Nis ak nianicnes detent 10; 27 32 ||Belton Mills (8 C).--....... 30m (206:.4. onan 
rtford. | Per idiere. TEGO anconccsnccnasacua Bl. cases! casas Bibb Mfg Co (Georgia). .... SE etd 114 
ands A ch ig nie 100; 298 “| rere Bl ences] ccucs Brandon = gE 1 gt Ppa 
GUE nc dcinnconmaonn 100} 265 | 200 |\Corcoran ................- ae. 2 eee Cabarrus Cotton (N C).100) 125 | ..... 
eee 100} 498 S15. |S. sane ccces se 20 18% 20 Clifton “Mfg Co (8 C)_...-... 100} 101 105 
MOMOOGL Q..... cidarmmadniccinel 100} 250 A ae SS) .48 | annae Clinton Cotton (8 C)...100) 100 |  _... 
ee ares 100} 212 | 215 ||\German-American 100) 3 | iencs tear iea ty Mors Mig Co (§ wieoees | as oi 97% 
Steam Boiler ..--.---.----- 50| 240 | 260 ||/Metropolitan _- .-60| 30 50 ||D ~ ieee 90 95 
Life Insurance. | Per |share. ||National Union onan BML. wtman Darlington ers Co (8 4 “A 70 75 
Aeinn, TAM... occ nanksant 100| 435 450 || |People’s_-_.---- ell cpanel epepienl Eagle henix (Ga) 115 120 
Connecticut General -..-.-.- 100; 225 300 ||Potomae iNinckehnn conned 26| 28 80 ||Enoree Mfg Co (8 C)_...... 70 80 
Bartford 1400. .......ccane 100} 140 -----||Riggs --------------------- 5 8 GGT POU ee a nctcannceel onsen 100 
pS eee 100; 550 tailed Enterprise Mfg Co (Ce ae 100} 75 85 
MARINE INSURANCE SCRIP. E tion Cotton - Btw 
Louisville. | _ Per |cent. ||Atlantic Mutual 1903-...._._. 104 | 106 |\Gaffney Mfg Co (SC) _._.... 65 75 
a 50| 100 | .-... _. =e 104 | 106 ville Mig Co (& 150 | 160 
REE ER. 100} 100 110 eae 104 106 ||Green oe iis om EM: PE 
,, saa 104 106 ||Grendel Mills (S C)___...... ill 118 
Memphis. Per | share. Ree ae 104 106% Heariette | Mis Se 150 165 
luff City 95 100 et RE 10444} 107 ||King, pay Na P,M oo Gs -=100 90 95 
95 100 =~ ster Cotton 115 enon 
100 105 MANUFACTURING SIGGKS., |b | i ee teet os catenn 91 96 
95 100 Northern Mills. Par. Per |share. Langley it Mfg on i | we 100} 90 95 
Acushnet silts s(n | ETE  ? pot Cotton a 9.5 eonaal. ae 
nants lis. Amer Linen (Fall River)....100) 115 | ~.... Lockhart Mills (8 C)....... I 
rn Fire]j& Marine.100) --..-- 170 ||Amoskeag | Mea tebe 00} 265 | ..... oo REG NRE OST Bie at 97 
An es i. Re ees: Louise Mills (N C)_.......- 100} ----- 91 
Mobile. Per |share. ||Appleton (Mass) -.-.....-- an 2am h. goon Marlboro Cotton @.0.)..| ----- 80 
Factors & Traders 155 Arkwright Manuf Co (F R)..100) 94 96 ||Mayo Mills (N C)_........- 00} 165 186 
Arlington Mills (Mass) 00} 133 -----||Mills Mfg Co (8 C)__......- ee 110 
Atlantic Cotton --||Mo tto: (8 C)...| 94 
Barn: (Fall River)...100) 105 110 ||Monoghan Mills (8 C)__...- 100 110 
~—|T (eee eee 00} 225 | ..... Newberry Cotton Mills (8 C).100) --.-. 145 
Berlin "Care Mills Co Me a Dt masse 105 eburg Mfg Co <aseiil scene 
Co 100} 118 |s 120 ||Orr Cotton Mills (8 ©)...... 100} ----. 1 
stock) Pacolet Mfg Ly i cichintosas aaa 150 
cate ois Me en River) 100 Pelzer Mfg _ SaaS 100} 168 | ..... 
New Haven. Per |share. ||Boston M ass) 35 te | Lk >s Dacinga 100} 170 175 
Security Insurance Co. ...-.-- 25} 45 50 /||Boston kine Ra ark om Winer 100} 195 willis Pe nye 100} 17 175 
Boston Duck (Mass Poe, F W Ruenn 100} 1 125 
New Orleans. Mills (F. R Roanoke si re § ried 100} 170 | 175 
ae Bristol Mf; ae i B). Seminole Mfg a -100| 50 
IRE RN Butler te ist preferred -- -.. -100} 100 oneme 
Lafayette _.......... Cabot Mfg Co (Me)... 5 2d p a aecene 95 
echanics & Traders’. = River)... 190 Sibley Mf, ta (e3)- ----100} 60 65 
Southern ........... Chico (new st Spartan Mills (8 C)_......- 100} 140 | ..... 
TRL City Man Stonewall Cnt Mittet Mobile).100) 98 100 
Teutonia........----..----100 Cocheco (N H)-_.-.-.-..-.--. 100 Trion Mfg Co (Ga)_-...----. 198 PON #: 140 
Collins Co (Conn 100 Tucapau Mills ii Shae ON a een 
New York. Columbian (N nion-Buffalo Milis(S C)ist pret a 
Gommonwealth ....._..... 230 Continental (Me Victor Mfg Co (8 C).-....-- 100} 120 130 
Gontinental__............. 500 /|\Cornell Stocking Co (N B)--100 emmaki. cauetie Warren Mig Go (8 Davonnun 100} 88 92 
ee 00 Dartmouth Mis is dcmnide 100} 830 | ..... do preferred..........- 100} 100 onaee 
Videlity ..-......._.- ‘ 240 
b New stock. c Assessment paid. d Price per share, not per cent. & Last sale. n Nominal. s Sale price. z Ex-dividend . y Ex-rights. 
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48 MISCELLANEOUS SECURITIES [VcL. LXXXVIL 
Stocks. Par.| Bid. | Ask. || Stocks. Par| Bid | Ask. Stocks. Par.| Bid. | Ask. 
Per| share. | Per |share. Per |cent. 
Wests Mills (Va) pref.100) 25 | --..- REAL ESTATE TRUST AND Southern 4 Atl Atl Teles (Gur Fi =. 85 98 
SOooNSO) le...100) 80 1 LAND STOCKS. Southern 118 121 
Whitney fg Co (8 C)..-.-- BO Saees 1 Toledo Bow Telep’ eee 75 77 
y Trust esten)... 100 a 90 100 ||US Telephone Co commen common -.100/d ---_-- 40 
MINING te Per| share. Alliance Realty Co_......-.100) ..... 115 |” Se aE 90 
ng  weweee 1) 7c Tie. Augusta Land _...........100) -.... 15 ||Western Telep & Teleg Co..100 7% 8 
Adams Mining Co__-_.....--.10)n ---__- 40c.|| Barristers’ Hall Tr ip Dosen). 100)a _.__. Je Y Peeeee. .: 602k... 75 85 
9% 9 3%|| Bedford Trust OOja ____- 85 ||Western Union Telegraph..100} 704) 71 
bok 115 125 ||Board of Trade Bid slag TrcBos) toole 95 100 
EE en a cation EP aSecup emer Bost Gr’d Rent Tr (Chic) -.1000)a 700 800 
Alic 2% 3 34|| Boston Land (Boston) ------ 10 3) .-.--|TITLE, RUAnARrEs & SAFE 
39 Boston Real Tr lee 2960 | oc. DEPOSIT STOCKS. 
a ted Copper 85 85 4||Boston Stor Wareh.(Bost)-- ai 107 
Am Gold Minin: (8t L).-.10)n 5c.) -.--- Bromfield Bldg Tr (Boston) _100ja@ .___- 85 merican Surety. ......-..-50} 200 | -----. 
Amer Zinc & Smelting..25) 25% Business Real (Bost) .100)a ____- 97 ||Bond & Mortg: Guarantee 100} 340 | ---.-- 
Anaconda Copper-.--------- 50 503% 5056 Central 1 Building Tr (Boston)100\a ____- 100 |\Casualty Co of America -.--- 130 
nee "on cand omente 25 4% 5 ||Century ity Co_.- 200 215 |\Chicago Title & Co 115 
"a SSR RANE Pee: 25 75c. 1 |\Chicago R E ‘Trustees (Chic)1000 Rimiatn 775 |\City Safe pep tal wey" a 
me SS ce wn eswcten eR grr ty Associates (Boston) -_ ..50uja 525 600 ||\Columbia Title (Washington) 5\@ 3134) ---.-- 
one pawe 25) 1734 18 |\City R E Trustees (Chicago) 1000 Piak 850 elity & De t 140 
Batopilas Mining_--.-.----.. 0} 3% 3% ee, Tr Dee tical} be oom “EEE 480 Kentucky a en oe Fok 
Bingham Consol Min & Smelt.50) -....| -__-- St Associates O0la 90 99 ||Lawyers’ Mortgage Co.....100} 220 | --.---. 
Bonanza Development Co-__-_10 60c. 80c. Gonbrens St Bldg Tr Coston} 00\a “4b Fe 75 = ||Louisville Title.-_._.....-. 102 
Boston Co p' Id . Constitution Wharf Tr(Bost)100ja 90 100 ea een rr 75% 
Mi £1 16 54||Copley Square Trust (Bost).100j@ .___- 70 ||Mo aoe & bn a lattes 95 99 
1 ta Building Trust (Bost)_100)a@ ___-_- 80 ||Nash tle Son mpany...100) 80 90 
8 \4|| Devonshire Bldg Tr (Boston)100)a —---- 55 ||National Safe a Sp of NY 100} ___-- 121 
Dwelling House Assn (Bost)1000\a 650 750 ||National Surety Co_-_--.-. 30m 326 3) .2 = 
133 Boston Land (Boston) -- -- 7% 8 ||\N Y Mort Security --100} 138 143 
690 ||Ensley Land Co_..__...-.---- 3% 4 te Title Ins (Wash)100j) \ 84 100 
35 ||Essex Street Trust Dagon). 163 100ja 70 80 || Rhode Isiand Safe De 1 . a Bee 
2 ||Factory Buildings Tr (Bost)_100)a 85 95 ||Safe Dep & Trust Co of Balt.100@) 440 460 
t nee 34|| Fifty Associates (Boston) - - _. __ a 3600 | 3900 {St Paul Title & Trust Co_....50)d ____- 20 
Columbia Lead * 0 ee Haymarket Trust Conan) - 1 100ja 65 80 tle Guar Trust (St Louis).100) --_.- 50 
Consolidated Bn! Gold _-__5 a 42c.||Hotel Bellevue Trust (Bost).100)@ ..... 40 ||Title Insurance Co of dae 105 115 
Copp Consol near: 82%%| 82<4||Hotel Somerset Trust (Bost) loola SE 70 ||U S Casualty._..........-10@ -.... 200 
OT ip aS ae, * ge 2c.|| Hotel Trust, Touraine (Bost) 100)a 100 110 y 8 Fidelity % Guar Go (Md) 10@ 105 110 
Cripple reals eae ae 3 ke. 84s. Hudeon Realt ty ed = ares nhl 100} 100 110 ||US Title Guar & Indemnity - 100 50 60 
Cc Copper ...--- 5 8% ntington o am Tr (Bost).100j@ _._.- 85 || Washington Safe Deposit RE Gee 
0) 1 iit oem Buildi ne ty eases) sae thin’ 50 - || Washington Title. _...-...-- oe Es 
6c.|| Kimball Buildin Tr (Bost) - = 45 wooe., Westch & Bronx Tit&MtgGuil00} 160 | -----. 
7 %c.||Lovejoys Wharf aes 00ja 99 iul 
105 ||Manhattan Beach Co------.- 1 2 6 
Merch Real Est Tr (Boston)1 a 600 800 Rpsee AaOUS STOCKS. 
gi Municipal Real Tr (Bost)100)a 90 100 ||A Booth & Co __......-.-- 10 1 1% 
Old South Bidg Tr (Bost) pf-100)a -..-.)  -.--- Proterred ESE 100 5 6 
ON k Trust (Boston)_._.100)a 70 85 ||Adams Express -_.-....-.-- 1 a aes 
48 3c.||Pemberton Bldg Tr (Boston)100|)a 55 65 ||Alaska Packers’ Assn-----.- 56% 57% 
93 ‘ost Office Square Tr (Bost) 100)@ ._..- 85 ||Albany Safe De & Stor_.100}) 115 | ---.. 
” Pray Buildings Tr (Boston).100ja -...-| 85 — Refrig & Wareh’e ..100} -____| ---__ 
7% Heal Bot Market R E Tr Bost a 99 101 ||Allis-Chalmers Co ..-..-.-.-- 14% 14% 
18% Fstate Associates (Bos)100\a 80 95 | eae 48 49 
8 Ke. Associates of Bklyn..100) 135 140 ||American Agri Chemical Co- ig 0 34 34% 
7% SouthBtrece Trust (Boston) -.100)¢ ...-- 100 i <= las so 
¥4||South Tr (Boston).100ja 60 75 ||American Beet Sugar------. 100 20%; 21% 
107 ||State St Associates (Boston) 100ja _..-) 80 Preferred... ..- RE 100 75 80 
nage State Street Exch (Bos) 100\a 75 85 || Am eae 140 147% 
1144 |Suffolk Tr (Bost).1000)@ ....- 800 ||Amer Brake Shoe & Fdry 100 51 53 
Saeed ummer Street Trust road BB -100j@ ...--} 100 fi heed eccnessuaull 92 95 
ESE nal Hotel Tr (Boston).100)a 8&0 &6 ||American Brass...........10@ 110 55 aie 
9644 eae: i a 75 90 ||American Can Co.........- 100 934 9% 
a Texas Pacific id Trust _..1 72 76  _ Beeeeeeee ae 75%| 76 
27 %{c.||Tremont Balding Tr (Bost) - : fees 100 ||American Car & Foundry -..100 46%) 46% 
24 \4||Trimountain Trust (Boston) 100j¢ --_-.- 90 Sf ES ERC 1 10744 108 
5c. we nvesety Asteciotes (Cam) 100ja 90 95 /||American Caramel com-.....100 57 65 
15 || Western Estate Trust -.100ja 105 110 Preferred .......-.. --100 96 100 
nee Winthrop Bldg Tr (Boston) -100/a .....| 50 /||American Cement Co-- --1Gs 36 36% 
2c. American Chicle Co.......- 10@ 192 196 
3 96 99 
31 Ke. 
7% 
75c. 
15 ||TELEGRAPH & TELEPHONE 
Yon STOCKS. 
ee, ae Amer be Forest W Telephone -__-_100) 
=. Amer Forest Wireless Tel_ a ad 
On Wn 
19 34) es... ye Teleg (Ny » -100 
3 3-16) American Dist Teleg of N J.100) . 
6 44||Amer Tonk teh «& Cable Goat ie 
Sai 2 Am Tel eles SO WEL 
10 §/| Bell Tekiphone of Buffalo _..1 100 
87 \4|| Bell Telephone of Canada --__100 
Meat 2 Bell Telephone of Missouri -1 
75c.|| Bell Telep of Pennsylvani 100) 
58 |\Cent Dist Print T & T Pitts)1 
44||\Central & So Amer Teleg_-_- 
126 |\Central Union Telephone... 
Trott Silver & Co 30 54||Chicago Telephone -_-__-_-.- 
barmacist Consoli - Cin & Su Telep__50 
1 %c.||\Commercial Union (Guar) -_-..25 
Pe eoit Cumberland Telep & Teleg_.100 
1. on e)|- Sommnon, ¥ he oye common.50} 
RE og oe od 
Preferred, vot tr ctfs_....._. 
L pominios 7 Telegraph , = ee Sa eS American Shipbuilding - ---- 57 59 
6% ae re & ey ae Tel 00} 60 70 Pref LESSER: le meee ae 
1c. anklin T el ae onal Oe --100 42 50 ||Amer Smelters Securities Co 
14% Gold & Stock a Guar) _. 104 110 Preferred __y Soeee 83 83 
Hudson River Telohens. 100 32 37 ||American Smelting &Refin’g.100| 93 93 
53 Ill & Mississippi Tel ae 70 75 Preferred -._..-........- 100} 10634) 107 
18 (|| Internat Ocean Teleg (Guar) 100} 93 97 |\American Snuff Co. ...._... 100} 191 300 
Peace’ e Telep______ 71%) 724) Pref ae Ee: 97 
: 85 _||Keystone Telephone vttretfs50\d 8% 9 ||American Soda Fountain- -- ass a 
T 9 SIRS TL 50\ds 26 27 lst preferred ...........- 5 15 
q Kinloch Long Dist Teleph_.100) 69 | ----- 2d preferred___..._._-.- 100 ae 2 
T oe. Louisville Home Telephone.100; 30 Amertonn Straw Beard Co_.100) _____| —---- 
Trinity 18 ||Marconi oe - ada__5\d % 114||American Sugar ---100} 132%) 133 
Union y copper Mines .......-.- 5} 93 34c. i ||Mexican Telegraph --___-_- 210 230 New preferred .....-.... 00; 130 133 
Union Cones land & Maing We a: Geer Mexican Telephone & Yeleg. sol 2% 3 can Thread Co pref.... 5id 4 4% 
United Copper Co 14%) 15 || Preferred -............ Old 6 7 ||American Tobacco ~100| 335 350 
Pref 33 36 || Michi; State Telephone. -100 hey eee Preferred. _.....-..- -100} 92 93 
United 29% = \ |, Sa 89 92 ||American Type Founders...100| 35 38 
Utah ¢ 46% 6M 14] Miasourt, & Kan ‘Telephone __100 28 30 Preferred__.........---- 94 98 
1 48% ee Telegraph. -_._._.-- 141%) -.--.- AmerWéAterWorksGuarantee 100) .....| ----- 
Victo 4% aun Pe 90 94 || A1nerican Window Glags_...100) __..-| ----- 
Vindica 78c. 82c. New England Telep & Teleg.100 Pre! 
White Knob if 4% ew Jersey Teleph _.100 
IN Y & Penn Telep & T 
- %¥% 7 %/|| Northwestern Ti ay 
Wolverine 150 152 ||Pac & Atlantic 
ork 7hMe.| 7 kce.||Pacific 
yan 3 aK asf Provide nce Teleph Mie seas 
“Mt Bell Telep” 




















a@ Purchaser also pays accrued interest. 0 Aasemmness ped. 
n Nominal. @ Anatontn ts mow Golinse per chavo. 


c 2d 


8 Sale p 


installment paid. 
z Ex-dividend y Ex. 


d Price per share, not per cent. 
-rights 
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Stocks. Par| Bid. | Ask. Stocks Par| Bid. | Ask. | Stocks Par| Bid. | Ask. 

Associated Merchants, 1st ot.100 ae Hooven Owens Rentschler pf100) ----- 100 |/Pittsburgh im Brewing Bie sies 50!d 1s { 

hc cocannncee a | ee Bleed Hoster-Columbus Geoweries. ge Rat. 4 PRO a oc emantck. $% hans 
i Seng eee ney ee ae -. =e 12 Pittsburgh. Plate Glass ee ts 108 110 
Babcock (The) & Wilcox Co. ioo 95 100 ||Houston | di bcc cletioalatee ba 100 5 7 ||Planters rred ‘ss trust stk. 100 Sees 2 ous 
Baltimore Warehouse Co....20| 20 | -.-_-- UNE cis enddone 00} 20 30 Prefe 

eee 60 Huebner-Toledo Brew_...-- coy & 
Preferred 

























1 
d 40 50 ||Hutchinson Sugar 3 eal --50 
118 125 ||Hydraulic Press Bri 100 


| eae Illinois Brick Co 





Pre 00 
Brandon Printing Co (Tenn)100} 100 105 























































































































3road Brook Co (Hartford)..25d 23 27 nbemmetioeal Banking Co _- 100 
jrookiya Ferry Co........- 100 | ---.--||Inter Button Hole Sew Gea. is 
wick Doek &CityImp 100) 16 16}4|\Internat’1] Construction Co _- 
burr urr Index Co (Hartford)....25\d 10 --~--||Internat Harv’tr com tr ctis- 100 
Sutterick Co___._...-.---- 100} 21% 23% erred stk trctfs. ..100 
‘alif Fruit Canners’ Ass’n...100) 100%! --.-.-. Inter- ferMar com st tr cfs_ es 
Jalifornia Wine Association.100) 48 | ..-.-- eferred stk tr ctfs_._._- 
Calumet & Chic Can & Dock100) 51 55 International Nickel _ 
Canton Co yoo PES Bee” Be ieee Preferred... _..__ -100 
Gasein Co of America, com ..100 2 3 ier Paper Co com _ 100 
Rares 100 50 60 ., pe 100 
Gase Lockwood & BrainardCo100 125 .--«.|| Internati ws Power Co _...100 
Serr iol Ee in ihniinnitp inte aiid 100) 125 130 /||International Salt ......--- 
Central Fire Works, eument 8 15 ||International Silver _.-_._--.- 
Dh a cadn amedan 100; 45 60 Pretereeé ... <..<s06<.-s 
Central Foundry --.------- 100 2 3 ||Internat Smokeless P & C com50 
PE EEA. 1 15 16 EE aS 
Central ON 100 10558 130 inpereationsd Steam Pump--.100 
wee we we ww ee eee a NT eee 
—— son Coated Pap, com - i. Interstate Inv Tr Ltd._...- 
gerne 18 
uditorium Ass’n -- 
aon Brew & Malting ...£10 
Chic Junc Ry €Un Stk 56. ferr 
Preferred. _.......-.---- ro > anion’ Kansas City Stock Fende...185 
Ghicago Pneumatic Tool _--- 25 ||\Kennard Carpet Co.......- 100 
Shicaco Ry Equipment 6o-2 t0 ds. rs ecniactestl Lo ., area 
in Tobacco Warehouse Co.100} 50 60 ||Kentucky Wagon -._.-.--- 
Gincinnati Union Stk Yards.100) 95 100 ||Keystone Watchcase com. -.-100 Preferred 100 
Any eh ahah OER. es Knickerbocker Ice Co (Chic) 100 Co fe ag 
Gity Investing Co......-..- 100; 50 | ....- be tee aE ‘ ey Co....100 28% 
EE an cs chee patios 100} 95 105 ||Lake Superior Corp---.----- 00 100} 30 35 
= CE + 91 95 |\Lanston Monotype 
sinha ateaic sei 100} 92 97 |\Liberty Mills § 
eyeland &Sandusicy Brew. its 5 a Lit Brothers (P 
ER Pain sing 
enn i. 95 100 a eae: 
@onsol Car Heating -.-.----- 20 25 |iLorillard (P) pref 100 
€ons’d Cotton Du ee 7% 8 ||Louisville Public Wareh Co_100 
PR 8. catadescccnes 50\d 26 27 -_—- Tobacco Wareh’se 100 is 207% 
Gcnsol Fire Works-_-...-..-- = 20 40 ||_ Preferred...............100| 118 | 120 ||Stanley Rule&Level(N Brit)100) 225 | _____ 
| ” Seen a ae 100; 50 60 Mackay Co Companies “ah Aa \ 
@onsolidated Ice (Pittsburgh) 50/d _____ 6 EEE 
Peemerges.. ....~. nen os <u 50id 39% -..-- Mackey-Nesbitt Dry Goods Co50 
€onsol Ry Lt & ber Hire --100 epi: 8 1 ||Madison Square Garden ---.-.100) % 
Gonsolidated Rubber Tire - - 100 5 7_ ||Maison B ae! Pee Ue he eee SR ee 
PROD, 65 ono ad teks. - i. 20 2734||Manhattan Transit _-.......- 04% 
Consolidated SteamshipLines 2c. 4c.||Manufactured Rubber. --- -- 30 
} nog A 1d Storage Battery --100 wonneh anki PB kn cn tap eses 10 23 
f’g com... 18% 19 ||Marin County Water (Cal)..100 25% 
— Sy Glee fae FE 100 6 77}4||Marsden Co Sen chap stents te 1 8 
Grensent hy Slaughter-H’se.50| 22%) 26 Scent ae < 55 
Grex Carpet Co........... 100} 44 50 ||Mergenthaler — 100 40 
Gurtice Brothers Rte Se Ce 145 ||Milw & Chic io ies (Ltd)£10 s 9 
, OS eee 100) 114 120 ||Minneapolis Brewing Co---_-.100 s 66 
Delaware Division Canal -- --- A Bere | ree 100 00 
D H Holmes Co, Ltd_.-.-.-100) 130 | -..-.. Monongahela Water ........25) ....-| 1934||Union Dairy Co (St Louis)._.100} 140 | ____. 
De Long Hook & Eye_-_---- 10\@  7%4| _73%||Mo ~ Ghee Sat eae 2 
Denver Union Water--..-..-.- 55 eR ae 20 
Preferred certfs......-..- 100} 52 55 ||Mount “Olivet Cemetery __--- 90 
piement Match Co, Ill_...- 100} 124 124}4||Nashville Warehouse 93 
rs’ Securities Corp...100) 34 35 ||Nashville Woolen Mills 90 Preferred _ 100 
du Pont - yaad wd— “oo Biscuit Co_..._.-- 100} 90 1 em Type Writer...-____ 65 
SE oS cae del wend wie 1 89 95 BOS ns asa dcgnndeve prefer TOG ww cc cecccecs 112 
Preferred REG ELE WIS. 100; 79 81 National Ge eG: 17% ba Ee ei rei 108 
Be SE 6. os ona caeo oe ee ete: lst preferred WEN Pi United Bank Note Corp- ---- dad 58 61% 
Eastman Kodak EP aR 100} 264 270 2d preferred ...........-100) -.... 2. eager 50 55 
Preferred ___--.--- 100} 118 120 National Garbon RNa: 8 82 ||United 
Electric Boat Co_ -100} 22 26 Preferred ..........---.. . 
Preferred .__.....--- -100 75 ||\Nat Enamel & Stampin, 
Electric Bd &Share Co pf....100/n 75 90 eferred..._......- --100 
flectric Vehicle Co.......- ES sien 3 ||Nat Fertilizer (Nashville)...100} 30 United } Fruit Co 1 131% 
i, ee a cal 5 i... , Soceaeaee 100 United Shoe Machinery Corp— 
Elgin National Watch Co...100) 149 153 ||National Fire-Proofing Co.. 50\d 4144) ~.--. Common a certs Bhdamgies 25\d 60 60% 
Ely Walker Dry Goods..--- pad 81 || Preferred...............- 50\d Preferred t rtfs...... 25 
lst Prefers tA ERE ac hPET! 100} 95 96 ||National Glass pref ........50) -.---| -_..- U 8 mined 
2nd Preferred __._..-.-..- 100; 72 75 |\National Lead -..........- 1 83 .. . Sear BEE wadinn 
| Nia mere NS } aS 500} 280 290 Prefer EE Sey ae 100 06 |U 28 
Farmington, Riv River Power. -26 eit age 8 National Machine (Conn).--.25|@ 23° | ____- Preferred. _......--..._- 
we os ip Ln Wareh Co..100) -...- 30 ||Nat Geese Refining pref. _-.100 Us Envelope DW icicccscka 
eee eae 100 Ra ers 90 ||\New Eng Cotton Yarn com.100 le, aaa 
OH RS ee, 50 PORE. vo nitieseccncens 100 8 PP. . cd.dcccameaiel 
vay & ra Bug Co (Cin) pret--“100 110 120 ||New Haven Water Co______. 50id 93 | 96 ||US Finishing pref_........ 
— “per 40 50 ||\New Jersey Term ar guistbiincomamell U _ EERE IGG. . score 
nihs mae eaidetine wae 100 90 93 |New bn Brewing......100} —_-.. APRS (2. AOR, hiatal 
enue Asphalt, tr ctfs__.-- 100 10% 11 ae Oe eee SU eee 
bine y we tr ctfs__- 00; 44 45 INO Water Air Brak Co Ltd..100) 10 | -_-_-.||U0 S Playing Card Co._____- 
General C a 60 70 ||\New York Air Brake_ 100} 92 | 96%||U S Printing Co_________.. 00 
Prefe: bw, AB Spb BE A ee ee New York 100 U 
General Reltwegy Signal Co_. : po ” 20 w Breterred oc “PL teh pelt U 
mred...........-...)00} 55 | -...- IN Y & East River Ferry....100| 30 | 50 || Preferred__._....._.._-- 
Globe-Wernicke_......... -100 105 110 N y é Kentueky ¢ Gene biskkn tos 
RRS RR 100) 110 115 eve - eae 100 ae os efe ae ia al 50 aei8 
Gorham Manufact.Co., pref_100} 109 | —___- Y Transportation Co a 0 Bee os oS ened 35 
Gottlieb-Bauer-Straus Brew 100 3% 4 Nichi * Se, 100} 195 | 215 || 1st preferred._._....._-- 
Gray & Dudiey Co (Nashv).100} 80 85 || Niles- Bement-Pond, com. ..100 7% ET GED ME Peis 100 
= aes owing -_..._- nh Sd: eke | aa eS VerCerolina cap gee Co. 100 44% 
ERS Sai AS 100; 89344) 95 ||Norfolk & Wash Steamboat. 100 Preferred _ - agua 
gus teen ed Exploration...100} 185 190 ||Norfolk Silk Co preferred...100)  —---- 
| Water Co_..__.- 25| 107 112 |\North American 
Leagan ci Sods Weta abies de 25; 107 112 e Steamship (San Fr)_100 
ars PE ee 4 Old Dominion S 
Harbison W siker Refract.._100} 16 16%4||Otis Elevator............. 
erre TEE asene NRE IR LO: 
Hartford Carpet FL eee Pacific Coast Borax 
le ER ot Pacific Coast 
Eaves Tobacco Co oF 11 1st preferred 
Hawaiian Com & Sugar BE | | cadens 99% ||Pacific Mail Steamship_ 
ppt ey amr a 35 45 ||Peck, Stow & Wilcox Co_-._.25 
Hetyons Were Bocce otc) ab | 78“ Pee eae eet Mle -- = 001g 108 104 236 Arm 800 
a ower......100) 350 | 375 |/Penn Traffic.............- 
‘ ‘ Worthi oan Pump pref....100| 107 112% 


























@ Price per share not per cent. k Last sale. n Nominal. o Ex-stock-dividend. sSale price. z Ex-dividend. y Ex-rights. 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 


Hence this accrued 


interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is, where 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 































































by a special mark thus (*). 
The figures in the column “‘to net” indicate the basis on which the securities sell or the interest rate which the securities, 
if held to maturity, will net to the purchaser at the present market price 
To To Te 
Bonds. Bid. | Ask. |Net. Bonds Bid. | Ask. | Net. Bonds Bid. | Ask. |Ned. 
ALABAMA East Hartford Fire District— Cologne 4s opt 1905.. A&O} 100 100%} ..- 
as, pares Class C July 1 4s Oct 1931_-._-.--- A&O| 98 | ----- Ame ee 4s of 1901 - _— 9954) 10044| -.. 
-J&J} 10434} 106 .--||Greenwich—4s 1913. .-.--- 99 Las ES ie a eee 90 92 6 a 
er funding 1920J3&J|* 98 | ..-.. .--||Hartford—4s 1918....-. J&J} 100 .||Frankfort 34s of 1901 - Mesla eh SS pia Ba 
3i4s renewal Jan 1956-J&J| 95 100 | -- 4s g Water 1918_.-.-.- J&J} 100 Hamburg 4s yearly from! 
r gham- 34s g July 11954___.J&J| 92 1906 optional 1909 J&J} 100%} 10134} -.. 
6s Refund 1923_.--- F&A! 105 109 ---|| 3s Town (untax) 1 -J&J| 98 "2 “SPR, = &3 84 =o 
5s Improv 1921_...M&S| 100 105 | .--||Hartford School Districts— Havana—lst 6s 1939--- 105 ee PR 
5s School 1924-_-.---- J&J} 100 | ----- -.-|| 48 Arsenal 1917_.--- th RSE = OT Nae eae 104 5 ae PAE 
n 1021_A&OQ) ....} --..- 4% 4s 2d North ’24 op ’04.J&J| 10034} ._.-._| --.||Munich—4s optional__.1911] 9934) 10034} -.. 
6s Dec 1 1917_..--- MEE sianul ances 4 4s South 1927_._.-- >» aoe ...||Stockholm 4s 1941 F&A 15) 100 101 oan 
6s July 15 1920_.--- pT ee eee 4%|| 316s South 1931----M&N| 925,| __-_- .--||Vienna 4s g opt 1910. A&O| 95 . Bee 
4%s July S 3008 ..... J&J; 99 103 den 34s South 1943 ..._____ 934) ----- .--|| Baden ce chy) 4s 1909 10034} 101 eas 
n Co— 3s South 1955 Oe | ae’. case ---|| Bavari M&EN| 10134} 102 
5s July 1 19 op ’09_ J& Foe Si 5 |\Mer 4s’09 to’11_M&N/| 98 | ----- a 
5s July 1 1929 opt ’19- 333 b 5%| 434% ---||Meriden (Town)— 
‘ob 334s 1917 to 1100. ae 91 em: 
5s 1909 to 1919 opt__M&S/ 100 | ---.-. ---||Middletown—4s 1 ---J&J} 99 101 ens 
4}48 Refunding 1937.A&0} 06 100 | .--|| 4sSch isis opt 1010.-384 ey!) 100 | .-- 
4s Wat & Sew ’39__J&J| 96 100 oon Shee a eee ud 96 oon 
4s Improv 1921_--_-- & 92 95 | -.-||New Brtain=— 
b Fe A 4s July 1 1927....-- F&A| 100 | ----- sas 
334s Sewer 1924__-_- J&J| 92 | ----- aay. 
New Britain (Town)— 
310 s Sch 1929 op ’09_F& ye Rees pi 
NewHaven—4s 19 1d ded De. Tt cased aed 
4s Sewer 1910-1925_.-A&O} 109434} ----- As 
Sige s Oct 1909-1924..A&O| 96%] ----- said 20 
4s Town 1939..-..---. &J| 101%) ----- oa 5 930-__- : 
34s Town 1910-1929 _J&J| 96%4/ ----- -.-||__ 48 Drainage July 1’29.J&J) 98 Tae a 
New ae _ 9.-Jé3} 100 | -..-- ---||Montreal—4s 1925....M@N/ -.--.-.| ----- 4 
34s Sewer 1911-_.--- J&J} 94 | ----- ---|| 48 reg May 1927...-_M&Nj ----- ee 
Norwalk 4s ¢ *35_J&J| 100 | ----- ---|| 48 May 11933 £....M&Nj ----.| ----- 3.95 
Se aan "63 oO Bg 1913_J&J| ..-_.| -.... 4% Fis 4 (Town) i ae Se) assea ---|| 48 yey 1 1944___._. DA wasec] cocss 3.05 
Phoenix—5s 1924 op 1919 to s Water 1929-19._J&J| 92 | .---- ete 3%s Rfg — 1980..-MGN! ---.-] ...<. 3.95 
4. re 1930___.- cites Oe. cane ---||New Brunswic v of— 
4.5 Town 3}4s 1925_-__--- RR ---|| 33s Jan 1933 ..._- J&Jj ----- pee. 
4.50)|Or: ‘und ’25- “383 100 eo-.--| ---|| 48 April 16 1921__.A&O 16 -----j --.-- 4 
4.50)| Waterbury— 4s July 3 1930....--- P| RR Gee 4 
one Fg Sig v4 "12.J&J| 100 | --..-- pak 4s 1932 op 1902..._._...J&J -----] --.-- 4 
s 1909 to 4....J&J} 93 | --.--- .--|| 481932 0p 1902 _.F&A 18 -----] --..- 4 
rH ater 1919" ies sbarl J&J| 100 | -..-- .--||Nova_ Scotia vince of 
tol ---||Willimantic—4s 1924..A&0/ 100 | --.-.-- ---]} 48 July 1 1919......-J@H . ---j --.-.- 4 
Little Rock—5s July ’09 Aug] -_.-.. Rie DELAWARE 4s Jan 1 1920.-___-.-- DT naked mane 4 
58 School 1909-1928 A&O} 102 104 oul -\48 June 1 1932__.......J&D)/ 101 103 seve 4s May 1 1920._____.M& ocon-) onthe 4 
St Francis Levee Dist— ty La] "15 op lee RESOMEE Beye 4 ||Ontario Province of— 
re YER eee J&J| 102 i BESS 1 ag! te. JH secon] caane 4 3s July 1 1936-_..-- een <<a: - mF: 
6a 1947 __.__...-... J&J} 102%| 105 | --.||New Castle Co— wei City— 

CALIFORNIA 4x8 eH 'way Im’26-34.J&D| -....| -...- 4 Sch a ee 30 '09_J&D 30 ----- 100%| ... 
4s Depot Jan 1 1912_.._.J&J} -....| ----- 4 gene pong yale Sea ceded 4 Sie Be 26 ’28_M&Sj ---.-- 93%) _. 
— —4s 08 to ’41_J&D} _-_--| ----- 4.40 3360 1914 to Le aqceql «seca 4 — City ° 98 1914. J&Jj] ~.---| 100 

s Munim "09-"48.Ad&O} _..-.| --.-- 4.40||\Sussex Co—4s ’09 to 53343 ee 4 > eee SEM oocee} .--.- 4 

K% °44.53&J3 15) -----|4.40 Wilmin n—6s 109- 11 M&S} ..... eukea 34s g July 3... I see ic mea 4 

Ang— 5s ’08-’"12_M&N| 64.20) 4%) --- 448 t & Sew 1922__A&O} --.--} -.--- 4 3%s July 1 1931_._.J&H -----] ----- 4 

43s 1909 to 1935_...J&J} 04.20) 4%) ..-.|| 4sS8t & Sew Apr1925_A&O} -.---| -...- 4 3%s Jan 1 1931....J&J] ---. | ----- 4 
4s W anil to ’45._M&N} 04.20) 4%] -.-.|| DIST OF COLUMBI 34s July 1 1933__..J&J} -----] ----- 4 
4s g 1909 to 1930___-_- J&J| 64.20 if .--|/3.65s Fund cur 1924___F&A\|*110 112 .-|/Toronto—4s April 1 '10_J&Jj ---..| ----- 4 

3%s Water 09 to’41_A&O} 04. 4 . FLOR 4s April 1 1911_.---- I&JI 4 
3%s Sch 1909 to 1944 seD b4. 4%) .. ||Duval Co—6s ’32 op "12_J&J| -..--| ---.-- 5 4s April 1 Sy on 4 
Merced Co—4s ’08-’ . Dec P 54s 1932 op 1912_._M&N| -.---| .---- 5 4s ‘ep 1918 I&JI 4 
Oakland—5s July 00 12.3 &J ; Hs uly , 1i918----2&d ccnce 4 
48 es H’e, 1936. M&N| 94 eT od s July 1 1914_._...J&J| ----- 4 





44s Pk Jan Le eh ai 
@akland S D 4s ’09-’44_J&J 
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Winnipeg ! iano June 1’34 




















Pasadena— 4sJan’09-’ “2 &J gi Pp y 15 ’24_M&N| -..... 
Pasadena School og 5s impt Jan 6 ....5a3) ~.--- 
4\%s 1909-22 _ _ . Sept. ‘ey West—5s Oct ’55 op ’35) -.---- 
Sacramento—4s Ja’09-'45 a ea oe 4||Miami 5s 1936_-_-___--. J 104 
a Co 4s oe 10) 4% ter eee Impvt 1936 
Ban Diego—4 4s 09-41 _J ~ ee paar 44||\St Augustine —s 1927_M&N} ----- 
Ban Francisco— weorr =: g re" ep CaT aioala, 
a * g July 1 1913-55.-J&J} 64.20) 4.15 gRJ 1929__J&D} ----- 
Pe, thay 1 eee Fee. -20| 4.15) --- iy “GOVERNMENTS 
@anta Borba be Sch ar loan 2%s 1910__Q-J| 100 
1909 to 1941___.-_-. ghee gt ee 4.30) Cons 2 $ op 1923....Q-J} 84 
42ge g Al g Aug 1 1943- i erent Tar 4.30||Chinese Governmt 5s..A&O| 102 
§ D 5s ’09’-21.J&J} __...| -..-- 4.40||Cuban 6s of 1 *} 
CANADA—See last coljumn tihis pag/e. 5s g 1944 o 
**Internal’”’ 
COLSEAGO optional ___._- M 
4s 1922 op 1912-__.-.- M&S 100 .-.||French 3s perpetual_... 
Boulder—4}s 1919...A&0 3736 100 | .--||\German—3}¥s opt- 
34s perpetual --__ 
5s + & 23  S "13_._..M&S| 100 102 — _ Se ea J& 
New 4s irr bef AB PISAEO 101 
5s Water i911 1 90°06. og a aut oo Territo: 
4 pies 1 — pep 10m cad gees 100 and 8 Imp 20 of op "1910. J&J} 99% 
4s ---M 95 ee Pe 3 sImp’2lop 1911_J&J| 98 
Lake O19--- nao Se F oes --.|\Japanese Govt 5s.--___- -D| 101 
ver ool District— 434s £ '25 op ’10__F&A 15|*c907 
434s 1917 op ’07_--_. &D) 99 | 100 | .-- ae 2 ; op 1910 (2d 
4s 1922 op 1912___.- M&N| 9734] 100 | .--|| _ series).-..--.--- J&J10/*c89% 
@randJun 120p’07M&N| .....| -..-- ae asf "ea op 09.330 & D31| 84 
6s Water 1923....._ EE mccteenedl | son cco.cl 4.60)| 4s £ Jan ’31 op after ’21__|*c81 4 
@unnison Co— Philippine Islands— 5s 1915 optional toes. .-4 nin dageil atte 
4s 1919 oP 1909_-... A&O} 84 90 canal L Pur ’34 op '14_ a aa 110%} ~..-||Bannock Co—é6s ’09-’16_J&Jj -----j ----- oo 
Lake Coun > ‘s Ws & Im — 10834} -.--. .--||Boise City—5s Im i 
4s Nov 1921 g 1911 83 86 | ..-|| Philippine 1922 optional 1912...J&J) -----] ----- 4k 
Co—4s ’21 op’11 hea RS ee EAI adic Ist g4s ’37 at op gu. 1s * 96%| 9734/ ---||Boise City School District— 
rod une 1914] ___-- ~~~ | -..||Rus 4s g gu ’57 op ’16__J&J| -.---| -..-- ---|| 58 Nov 1925 opt 1915}-.----| ----- ‘x 
5s 1918 op 1913_-__-_- J& 101 10214} ---|| 48 of 1902_...-- t ou 84 85 ..-|| Lewiston 5s 1922 op 12_J&Jj -----] ----- 4, 
4\%s Water 14 op 06A&0} 98 100 | --.||_ 58s May 1909_._..._. M&N| 99 100 .--|}Oneida Irrigation Tict 
Pue School ict— Sao Lon ag Bri 78 1916 to 1925_._..._..j ----- 
&s Nov 1917 op 1907_M&N} 100 | -..... ---||_ Exch + 58, 1911_J&D} ...-. ae one Co— 
Grande Swedish ys -F-A| 95 66 |...) 581915 to19240p"15_J&F ----- 
5s te ed 1909_...- F&A} 99 100 | -.-||Switzerland 4s optional_J-D} -.-.--- ibid Aa iain LLINOIS 
4s 1919 op 1909____. F&A| 85 91%) ---||United States of Brazil— Wat’ i2joptM&Ni 53.90 
Trinidad fo op ’07.A&0| 95 100 | -..|| 5s of 1903 a 2, -Man 95 95%) ..-|| 48 g River 1915 .._-. , 63.90 
Victor—5s 1160p "11_F&A| 85 90 | ---|/United of Mexi 4s g Imp ’09 to ’24___. 63.90 
CON Eeric UT 58g Refunding "44. O-Jan *c98%) ..-.. .--|| 48 World’s Fair 1921_J 63.90 
War loan Oct 1910__A i ee nav Bs con al loan of "64. 4e 47 48%4| -.-|| 48¢1 Spartan J 63.90 
rt— a Rit SS D|* 93%; .-.--| ---|| 48¢J3 1909 to 1924 J&R 53.90 
4 aE See J 104 | -.... Re | mal Loan_.__.... 30 31 |---| 48 "25 J 63.9 
4s ieee a, t. wonead ae. FOREIGN, ate ETC. 334s Water July 1909_J 63. 
Bristol as Funding S734) 100 | ....- asa 1900-01 A&O} 100 | 101 seit k 45 09 to '24_J& 64%, 
oer 1920... J&J| 100 | .---- wut are 190 REAR GAS J&J| 100 | 101 | -..}} Lineoln Park 4s 1923_J b4 
3s 1941 ...... ry Fe eee. -..jAugsburg 4s op 1906__A&()} 99%) 100 WChicPk 5s "17 op ’02J b4 
@ Hartford—4s’24 op04A 99 eccee ---" Berlin Siyaont after’909 J&J 93% 94 W Chi T 5s July 1 10_J b4 





® Flat price. a o On basis of $5 to the £. 


d On the basis of 4 marks to the dollar. n Nominal. 


# Sale price. 











































































































bac., 1906.) MUNICIPAL BONDS él 
To iu 
Bonds. Bia, | ask. |Net.| Bonds Bia, | ask. |Net.| Te 
Chicago Genter” District— hawnee Co—4s 1924.M4N/ ...-. ---- |4.2h)|Bal 
5e i 1909to 1914.J&2) 5 4% 3.90) ... bes 5s 
4 5 an 1909 to "15-J&J| 64%.) 3.90) .. Aug 1909 to 1911. ren ipwrnin none Tal 4s 
4s 1 1908 to 1923_J&D} 5 4% 3.90 x 4s Water April 1 ’24_A&O} ---.--| ----. 4 4s 
3s June 30 1918_..J&D) 64%) 3.90) --.|| 334s Refund hole RES Yi 4%/| 4s 
Gook Co—4s g ’09-’23__J&J) 63.90) 3.75%) ---||To School District— 4s 
4s ¢ C’t H Sept’09-25-M&S| 53 90 3.758% a Jan 1925......._- BRE "Pies 4% || 334s July 1 1930.-.. Jad] 98 | “OO” 
3s g 1909 to 1923___J&J| 63.90| 3.75%| ---||Wichita—6s 1915______ a A 4 3is Imp 1940_______ 
St Louis— . oa: Nets iaraan an toad Pan gill ge 4 3h 
4}48 ref Sept 1 8 De 1) 10444} 105 ane See eS ee oe 4 3% 
Peoria—4s Bridge 1926 F&A| 100 Ayo ice wi ta School District— 3348 Jan 1 1927_____- 
Peoria 20 EE. AEN aschal omnia 4 4s July 1 1923____. BRA meen] -ons~n 4446||Ci 
Quincy—4}4s Ref 1910.-July| .----| ----- 4 hiss -- County — 4s Water 1923______ CO ake ana bei 
4s of 1 espis.cey bi ...-.-| ~-«-- 4 s Fund ’19 to te eat onnatiine =n 5 ||Frede — 
Rock Island— i 4 8 Bridge ’24 to '33_J&J| ..--- GEES | 4s 1918 opt 1903_____J&Jj ...-.| ..... aek 
Ce 909-1012 & 17. M&S cae eke KENTUCKY MASSACHUSETTS 
8p — Covington— 344s g Oct 1918________J&Jj .....] _____ 3.00 
3148 Ref’g Sept 1920-Sept| _....| .---- 4 5s “T1920 opt Sek ER ia. 4 |/3%s gold Nov 1923_..M&Nj _._. | -.... 3.60 
4s Water 1927.______ J&J| 10134] 103 || _--||3448 g July 1 1935__.___ 06%) ~~~ i 
INDIANA 4s Redemption 1922_F&A/ 10144| 103 | ---|/3 ae 200n....... aa ot 3.60 
8}s Fund ’15 opt ’10._M&N| 0 4% |to 434) .-.|/Fayette County— 34sg July 1944.._.._M&Sj _____ ees 
3s June 18 teeters 0a b 4% |to 4%! --- 8 g Fund '09 to ’24_J&J| .-.--| ----- 4 |i3s pr 1909__..._A&O} __.__ a ae 
Evansville—6s 1912__..J&J| b 4% |to 4%4| --- de fort— 33 g April 1915_.__..__A&Qi _-...| _.... 3. 
5s Jan 1 1912_.-.--.. J} b 4% to 4%) --- 8 1937 opt AGtt.. JON ~~~ sh noeng 38g Mav 1929. __..M&Ni ___.-] 1222. 
44s Jan 1 1912------ J&J| 6 4% |to Si uit a. —— 
4s July 1 1912_...--- J| 98 99 eon 5s 1913 a SR J&J 
Fort Wayne—3%s 1920 J&J| b 1% to 4%| .-- Ge At i 
4s BE oe aia O} b 4% \to 444) --- «1 “ 1918__..- 46D 
eFort Wayne School Dist— 4s Feb 1945 
314s 1909 to 1914___ J&J 0b 3.65\to 334) .-- Lexington 8D4s i938_J&D 
Indianapolis—4s 1927_..J&J| 6 47% |to 414) ---/|Louisvill 
4s March 1924. ____- b 4% to 444) ---|| 5s Park A Aug 1 1911-F&A\ 1 
3s Emerg ’09 to 12_J&J| b 34% |to 4%) --- oe oimp 1023. ---J&d 
034s City Hall 1936 J&Jjob 3.49\to 3.50) -..|| 4s _.Q-M 
Indianapolis Schoo! ist— 4s Par i 1 1000... ~. «< &J 
5s 1909 to 1911__..--. J&J| b 4% |to 4 ena = a. “1, 1 1937__J&J 
miss - Jul — epee J&J\ob 3.49\to 3.50; .--. & 
Jefferso glee i940. __M&N 
3s Ref’d’e. 1925__.M&N| b 4% |to 5%) --- 1943 _J&J 
Logansport—4s Refunding ie ve _~ 1941 _J&J 
1915 aptonn I 1 A b 4% |to &% aod unty— 
Marion Co—4s Ref ’27_ _J&D) 6 14 to 4 aan ae ry iy toss op 1913_M&S 
3240 Fund vag to ’29.J&D| b 4% |to 4%/| ..-||_ 5s Ref 1933 op 1923_M4&S 
s Bri 24 ___J&J\ob 3.49\to 3.50) ...||Owensboro— 
Now feeay ts os ad <tunnd nmael 4%|| 4s Water 1931 op ’11_J&J 
Soho On 1927_..M&S| 6 4% |to 434) --. Paty Street 1930 op ’15_J&J 
t h Co— 
south Ben {22 to 1924___A&Ojob 3.49|to 3.50) .-. pit 1918 @.2"**---228 osceos mn an 1 1921____.:.J& a pens 
Sout Sn we 1 aeaee lS fe 
ss aee ob 3.6A\to 3%) ... 4s May Sime 
0348 wy cil ie tg 0b 3.65\to 3 enn LOUISIANA * 
South Bend iat 4s State 1914___.______ sas *101% li 
44s 1909 to 1916... J&J ob 3.65\to 33{| ...||Atchafayla Levee 
Hau 5s Ref 1949 op 1939" aas od, ae on 
s July 1. 1909_____ J&J 34a to 4%4| ...||/Baton Rouge— 
und May 1 1915_M&N| 6 4% |to 4434| ...||_ Impt 48 ’45 opt 1915_J4&J/*-.-- a 
eTerre Haute ool Bossier District Levee— 
4s 1909 to 1914___.-. A&0)\0b 3.65|\to 3%{| -..|| 6s 1922 opt 1912.___M&N/*----- 0 
Venderburg Caddo District Lev Che! 
SO & ie... co. J&J| b 1% to 4%| ---|| 6s 1922 opt 1912_._.J&D|*101 | -.-.- ---] 4s Park Oct 1986.._.A&O] 99 | _.... SAR 
Co_-3% 1919_._F&A| 6 4% |to 434) ---||_ 58 1951 op 1941_____. SEE tc none|, coone ---|Everett—4e Sew 1929_M4&S 101 | --..1 2. 
Viscennes 4568 1911 to "13| 0 4% |to 434| --_||Fifth District Levee— Fall River 
5s 1950 opt 1940... _J&J|*..--- 107%] ... os Water May 1909..M&N| 100 | _...j .. 
INDIAN Tes (TORY 5s 1952 opt 1942_____ J&J\*.-.-- 107 aed s School 1913__..A&Oj 100 | _... 2 iat Pos 
Ardmore—6s _..-M&N| .-.../ 102.66) .../|| Lafourche in Levee— ts ater June 1923__J&Dj 101 Stillen eens 
Musko aus W W Sew bs Jan 1954 op 1944 J&J|#106 | -.-.. aa miter Water Feb 1930_F&A] 93 | 2-2-4... 
hool 1925....M&N} 101 102 | ...||Lake Borgne Dist Levee— 
bs Nov 1 1924... M&N| --.-- 103 | ---|| 58 Dec 1952 op 1942_J&D)*.----| ----- — g April 11922..A&0) 101 | ____. ta (3 
New Orleans— Sigs ater 1926.....3&J] 94 | ..... wien 
1OWA 78 pe D 19RR. SOF #120 setae cadboe 
Burlington— 5s Premium _....._- J&J|*2334| 234 | --. ma > Water 1909-1934_M&N| 100 } _____ te 
4s As 1 1924. ....F&A| ----- 99 |...) 5s Presmiuma (dr num).J&J|*#280 | -..-. ---||Gloucester— 
Cedar Rapids— 4s Funding 1948__--A&O|*---.- AOS aR Sine ates "00 to". A&G 91 | -...JI > 
4s 1909 $0.06. AAD wncacl: coced 4 4s Construction 1942_J&J|*103 %| 104 | --.-||Haverhill—4s ....J&D} 101 pie ead 
4s 1909 to 1919-._.__ SETH. occceh «cone 3 4s Sa & Sewer 1950 
Cedar Rapids School Dist— een J&J\* 97 | ----- poe 90 
3s Sch '11 op ’06__J&D} -----| ----- 4 Orleans Dist 1913_M&S/*.....| --... aia 
Counci) Bluffs— Plaquemine Parish E Bank— 
4%s Ref ’18 op ’03__A&0} -----| ----- a 5s Oct 1952 op 1942_A&0/*_....| 102 .--||Leo 
Council Bluffs Schoul Dist— Pontchartrain District— 
4s Sch 1912 op 1907_.J&J\>b 44% |to 6%) ---|| C 6s 1912___...-__. M&Nj*104 | -.... meatal 
= Co—4s ’09 to °12_J&J| -----| ----- 4 Br SR. ewe sabes M&N/*120 | --.... satthie 
ee Port of New Orleans— 
ool 16 opt ’1...M&S} --.--| 100 | 4 A 5s Sept 1 1914_...M&S/*----- y's onal 
Der Moines— B.5s Sept 1 1924____M&S/*----- hte oe: 
4s Fundin 1016-,.-M&N Stitenhenene 4 ||Red River A & B B Dist—- 
Des Moines 1 Dist— 1 5s cos Shs dimchapiniatiesicae A&O|*103 | ..... ot 
4s Nov 1 td > '07__ M&N wcena| cnnmis 4 ||Shreve 
ag —s t 17 2 -eene 4.25; 4.10 2 4s Pav "’ Imp 1934_._J&J|*--..- onpesl ond 
owa City 8 ey | AR (eine 
Lee 003348 08 to "20.J&D) -----] ~..-- 4 MAINE 
Co— 5s June 11919-_-.._._. BOR ALL 3, nceand on 
Serial 414s Dec ’08 to '18.| -.---| ----- 4 (|/4s July 1 1917--_...--- Sam 106 | ...-- os 
Muscatine— 3s Oct 1 1909 to 29....A&O} 95 | ----- éas 
4%s 1909 to 1918_._.A&O} -----| ----- 4 ||Aroostook Co—4¥s '15_J&J} 100 | -..-.- we 4 
ww to’21_M&N| -----| ----- 4 4s C H June 1915...J&D} 98 | ----- a pr f cacaal 
Onemee > pean kA ne ‘ Sr 1925....J&J| 90 | ----- --“He 3748 March 11912 _..M&8i 96 | -.... pie 
8 "g Ma AZAEO) <-<<s} <c--- ugusta— ew oe 
Polk Co—3%s Court House} ae =, 1909 to 1919_F&A!} 98 | ----.- ---|| 3%s ter ’09 to’34.J&Di .....j ...-./3.06 
Oct 1 1909 to 1917..A&O) une 3% ---||Ban Newton— - 
4s 1910 to 1924_____ &0)b..... 3 al 43 Nov 1 ihc M&N| 99 | ----- ---|| 48 Water Aug 1935.._F&Aj 101 j -.-... ious 
ux City— 5 Water #1008 to 7100 83 aig GR .--||_ 834s Water 1926.J O4 { -.... ane 
bs 1 1917% opt 1915.._..M&N| -----| ----- 4 |iBa saad Northampton— 
4s Jan 1919 op PY ae ys j ME, yee ih 4 4s Ref 1921 op 1911_J&D| 97 | ----- ---||_ 3348 g 1909 to 1926__J. oe hacen one 
Bioux City School Dist— Belfast—4s 1918.__.__ F&A| 97 | -_--- "7" ||Pittsheld— 
2D, RO omnes adie BOT  s2ntdl,. sons 4 wet aoe rict— 4s Sch May15’09to’17M& ee Se aoa 35 
oodbury County— 4s Jan 1934_.__-____. Jas; 98 | -..... iceal ei re 09 to’37__A&Oj 100 j -...- ine 
334s Refunding 1914 M&N| -----| ----- 4 ||Kennebec Water District— 3348 A 709 to’39_A&O} 92 a 
KA 34s g May 1910-’°25_M&N; 90 | ----.- ..-||Salem: 1909 to 1920_J&Dj 100 cowed, avs 
Atchison—4s Ref 1913.J&J} 96 | ----- ...||Kittery Water District— Somerville— 
Atchison County— 5s Jan 1909 to 1938 BS Jas 100 105 |4.20)| 4s July 1909 to 1919__J 100 coseal. cod 
5s Refunding 1916__.J&J} ----.| ----- 4.75||Lewiston—5s 1917_...A& —-. . anmed --.|/8 ield— 
4s Refund 1929 Op 44F7EF cunts! cnsae 4.75|| 4s ¢ EE oc.ne ou A498 wae "Tt ccand ---|| 48g Water Apr 1’13_A&O} 100 encndy ona 
hi Portl 4s g School Jan 1917_J&Jj 101 A, Fe 
8 Dec '29 op '19..Fé&a| 93 | --..- ..-|/ dag Rat July 11912.343] 100 | .....| -..]| 3346 g 1900 to 1918-344) 97 wae 
Fort Scott: 3s g Re 'y 1922. .J&J) 94 | --..- ---|| 334s 925....- J 1, a pe 
ont! 1935 opt 1910..M&§} -.-.-.| ----- 4.60)|Portland ge Dist— 3s Sewer 1930_....- J 87 Rese GD 
Co—6s 1 pt. ee a eee ---|| 348 a Water to 39 ..M&S§) -----. 95 | ...||Taunton—4s 1927_.__. J&0j 101 | ....}.-.. 
Hutchingon—6s 1900 ¢6 PETS pt eee: 4%||Portland Water Dist— 334s Sewer Dec 1’30_J&Dji 92 PEGE. tare 
Kansas 4s 1927 -F&A)| 100 103 | .../|W 
6s Ref Oet.i 1 1915...F&A| 110 | -..-- és Rockland—3} 48 agi7--P&A 95 eocce]: oo-1, 1 1983_A. 100 ons 
5s Jan 1 1917_._.....___ 105 106 ---||Washi Walth 1911. 99 pin a 
ERR vd E 1909_J&J} -.---| -----. i was = on 1923" Khia al J&J} 98 | ..... a, 4s Water a 1 1918-A&C 99 nae 
Fund Jan 1914___.J&J| -...-| -.--.- 4 OY Bapt 18 July 1 1927) 10034} ----- 4 30 July 1920.....- | 95 ood 
4%s Bd Ed ’09 to ’21_J&Jj -.-..| ----- 4 w bigs Sep ie adil Hes 0 ptieewa ..-||Watertown—4s ’09-’34_ 34 101 won 
ae ei ee rail be estbrook— 48 1918-3 98 | ..-.- ---|| 8348 1909 to 1929....J 95 <aa 
5s Ref July 1 1915..-J&J aly --.-. |4.8 mS Lg 1919 ae set s-seF 98 | 100 | -_.|| 3348 Road ’08to'l0.J&Dj) 97 aie! 
ES 1910. Fe 4 rt ——— amersesger Viale cotta ae April 1988 A&O] 102 
indin, 4 -ouu-| -----)4.25)}Annapolisa— i gg | Ff | § 48 APF i965....... aan 
and °25 on 15 4.2. 4a 1931. °41 and ’5O Ja&J' ..__- atin ian 3Ke June 1 1929_.._J& 93 soe 
t price. oe pected e Under a law approved March 0 1903, and which went into effect April 95 1903, bends lasued alter Wat 
-date ‘by Stave or municipal corporations are tax-exempt and these sell on a better basis. 
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To To .| Te 
Bonds Bid | Ask | Net Bonds Bid | Ask | Net| Bonds Bia | Ask |Net 
MEXICO MISSOU NEW RAMPOIRE 
Gee Foreign Gov’ts page 50) ee Gehesl Fund 1911....Jan} .....| -...- . 40)|\4s Library July 1 1911__J&J| .....| -..-- 3 
_ fe See tce ; Fry Sages, BRM SEs. eee tal Tooa-1028- EE cece ck occas 3 
MICHIGAN 58 Ss Seminary oneal PEL. vrcunl. emcee 340 Be rlin 917_..M&Nj 100 | -.-.-. aos 
—5s Road 1922F&8| .....| ..... 4\% Gnas Conds 1013 op’08..Jan| 99%/| 100%) -.--||Concord—4s 1923__-__-._ &J| 100 | ..-.. Bx. 
Ann Arbor School District— Dade Co— 3348 1924 to 1929____J 95 98 ase 
48 t 1914 & 1935-A&O} ..-..| ....- 4 5s June 1914 op 1904_Apr| Basis 4/34 to 4 |Dover—4s 1909 to 1916_J&J| 99 | -.-.- eine 
Battie kK— 4s one 3 1919 op 1909. 1| Basis 4) 4 to 4 4s April 1 1912_____. 9d SEN ae 
6s Sewer Oct 1910._.A&O) -....| --... + ||Hannibal eene—4s 1914 to’17_A&0O} 9934) -.-.- ane 
6s Water 1915 to’17_M&$} -..-..| ..... 4 4%s 1917 option ’07_A&0O)} -...-| -.--.. ---||. 34s Water sane to’13_J&J; 98 | -...- 5 
3348 Pav ot ie SS ee eee 4 |iHenryCo—  =j, +2} ~~ 4 ||\Laconia—4s 1924... &0Q} 100 canooe Sue 
Bay City—S8s 1913....A&O} ..--. 64.40 | ..- 4338 1917, op 1907..A&0O Basis 4) 4% to 4 Manchester— 
6s 1930 inhaDac au pare MAS) occ 64.40 | ... oo Co— 5s Water Aug 1 1913_F&A/ 108 wi 
.  , ee J&J5| ..-.- 04.40 | -..|| 48C H 1909....._._. J&J| Basis 4| 4 to 4 s Nov 1 1913_...M&N| 101 a 
County— Jefferson City Schoo! Dist— 4s Water Jan 1917____J&J} 100 nae 
Fund Dec *08-"09_J&D} ....-) ....-. 4 4s 1923 option 1908._J&J} .....| -.... 4.25 al Fund April 1’19A&O| 94 = 
4s Ref Aug 1922 & 1927..| .....| -.--. 4 |\Joplin—5s 1914 op ’09__J&J/ .--.-| ...-- 4.20)| Nash 
Benton Harbor— Kansas City— ds 1011 to 1915..._. J&D} 100 | --.--.- ie 
4s Park Jan 1 °24’33_J&J} -...-| -.-.. 4.25)| 5s ns aang 1916_J&J| 105 | -.--. joel GDh chincctatine Aten hci ds: 4K 
Detroit— ids & Wa beg A 1916...J&J} 103 | -.--. ae Portsmouth-—4s 1914.M&N; 99 | -...- sit 
4s Sewers Apr 1’22_.A&0/b 3.40| 3.30 $ Samael ---||_ 48 g School 1923_...J&D) 109 | -...-. eeu 
3.65s Pub . 1918_._J&J\b 3.40| 3.30} --.|| 4s City Hall 1910._._.J&D| 100 | -.... .--||Rochester—4s 1922....J&D} 100 | -.... wan 
33s Park _ eae &§/b 3.40 | 3.30 Somersworth— 
PR. Rie to’10_J&Jj .....| .....|5 || 4s July 1914_........J&J} 100 | -..-. ---|| 481909 to 1918______ A&O} 100 | -..--- ido 
encetone 2366 1919_M&N/ -...-| ..--. 334s july an tos. 96 |... NEW JERSE 
d Rapids— 3 1925__ I&I 96 | .--||Asbury Park—6s 1924_J&D/b 4.40 | 44%! -_- 
“— s Water Jan 1 ’12_ ies enneal éanen 4 asus Clty Park District— — City—5s 1925_J&D| -...-} -..-. 4.15 
¢ : Flood Protec’33.M&S/ ---.-} ..... 4 i eee eas} <... 100 | --- sg Water 1926__._J&J| .....| -..-- 4.15 
aSewer &Sts’09-1IM&N; -...-.| ----. 4 we ey 8 1921 opt’n 4 ater 1 a we ales. We tdoacl 26a-- 4.15 
rts arket reg 1916.__M&N/ -....| -.-.- 4 1 911 1913__.J&J| Basis 4/to 3.65 Atlantic High) 
Holland 4s Ref; og hg Pe cette! anaeid 4.20)|Pettis Co— 4s g Sewer July Ls Ot! Ps co 4 
Tuckson 6s WP SSE, cscce] cncen 4.20|| 4s 1918 option 1908_M&N| 9934) 100%/| --- ay Ay oh Ra” Pete Pen 4. 
Ralls Co—-4s’13 op ’08_F&A|Basis 4/4 to 4 65s Funding 1928----- MN octunl Soben 4.20 
St a — od gold Sept 1916._J&J} ---.-| -.... 4.20 
eo Wy estes dmmeattaaae F&A\Basis 4| 4% to 4 Berge’ 
st 5 Joseph School District— 4s s Bridge 910 to °24. F&A) .....} -.... 4 
anistee-—4s 5 4s Apr. 2 1914 _...A&O2| 99 ee — 
Marquette—4s SOO. BOe) onal cnenc 4.40}| 4s 1920 op 1910_..__ J&D|) 99 100 | .-- 3 Water Jan 1088. 28:3) .occe} acces 4 
3s a sea Se cacent toon 4 4s Mch 1 1927...... . 100 101 a 4g Pavin 1929____. BO asses] cdess 4 
Musk St Louis— 3s 1 to 1934...M&N/ ~.....| ..... 4 
5s ener 1909-1925. _J&J|} ....- 64.30 ...|| 4s Renew ster 1911._.M&N)| 100 100%; ..-.||\Cam 944...J&J/b 4.15 4%) -... 
4s May 1 1934_____- gee gra 4s Renew g 1912_._..M&N/ 100 101 cand ~— May— 
Muskegon rict— 4s Renew £ 1913....A&0O} 100}4| 101 nail SS eee rae. 
| Pes eee ---- |4.10)| 4s Renew g 1914_...J&D; 100 101 .--||East ge—4s 19384_A&0} ...--} ..... 4% 
Muskegon C 4s Renewal g 1918_..J&J| 101 102 ---|| 48s Water 1933_.....J&D} .....} ..... 4 
4s Jan 1 1932__._.. 4sInsane Asy’m’ 102 103%%| .--.||_ 3 Water 1933....A&0O} _....} ..... 4 
Owosso—4s Ref’g 1920_J 3.65s Ren June 25’27.J&D| 9644; 97%| ..-/||Elizabeth—4s 1922 5p__J&J| 99 ee Tec 
Port | ey "g 1919. 2.65s Renew g 1915_M&N| 98 99 | ...\|E a | Bee Pee. dy 
4s Jan 1 1932_.___._- J& 34s Rene Str aggr a | anaad ie 1926_...F&A} 101}4} ..... yey 
Bie Park only 1 1920.J&J 34s Senew ¢ 1918__J 96 97%)| ---|| 4s @ Park 1938__.._. & | Sp pres ee 
i oie g Ape i922 -7AL0 GEE egmaesi ---|| 48 Hospital 1946_._._.F&A} 102 | -.... a 
¥s Wat May 1°25_M&N Scotland Co— 3.658 Park ’15to’35_F&A| 96 9834| 4 
4s Sewer July 1918_._J&J - 434s 1909 to 1917_..J&D/| 10014; 101 | ---.||Guttenberg—5s Ref April 16 
yaar ch10’20 M&S %, ---||\Sedalia— 1913 to 1918_._.._.. : (ae Bee 5 
it Johns—5s 1914... .- Ceri gt 4.35|| 434s 1927 option 1907_J&J|Basis 4| 4 to 4 ker k — g Sewer 
Sault Ste pringfield— 1909 to ag ctthese tele EE “camonl «cack 4 
6s W: 1913_M& aa 34s 1921 op 1008. ---508 Basis 4/44 to 4 n—é¢s 1930....- SE chosel sauce 4 
6s Ref’g April 1 1917.A&0 2 MONTANA Hoboken—4s 1919....F&A} ....-) ....- 4.20 
4}4s Bridge July 1’ aes fe Agri Col ’20 op ’05...J&J} ... -| ....- oe i ll RE: ME ccccal danad 4.20 
wane hea ig Beaverhead Co— 3. 43 hyo-s Saseacctlilientnabs aoa at MUN -ssccal, neces 4.20 
Wayne 9 344 os. 919 — a eee ae ---||Hu 
8 May 11 1 O14 MaN iiothtal: sana 334||Bozeman: °19 op ’00_J&J| .....| ..-.. 4.30) ‘igs County Bde’. a“ webhat Scene 4 
ag elt me 19384.J&Dj .....| -...- 4.20||But neg Seay BPRS BERES 4 
6s Oct 1912 opt 19eR BOE cantal comnn 4% dog Park cheat] seanel seca a 
MIN Butte School District No. 1— 2 ty Bides 1946- Loan kbbint Sones 4 
}$a State Pag ~ 1 tenses Skucee call 3%4||_ 434s 1924 option 1018 VS" ee, Bene 4% og Rech  Goddal acihan 4 
rainerd— le = Asylum aO13 leatiancal BE scccel acaca 4 
5s Refunding 1917_..A&O} .....| -..-- ---|| 48 1921 option 1911__J&J| ....-| ....- 4% — a PS er. a 
Ct House ’22-A&O} .....| -.... kil ter Jersey Cty 
se Co 60’08-15.J&D} ....-| ....- ah 6s 1925 option 1915..J&J} -....| ....- 4% a onl Me Ay ‘18.-BAn H +a ¢ nak 
s July 1 1913._____. v cad 
“= at Water Lt ht °26.3&3) .....| «....- 4.25 a 1919 option 1909._J&J} .....| .-.--. 4%|| 6s Floating Feb = aoe Alb 4.40 | 4 a 
8 July 2 PsP asenel ecace 4.25 t Falls— Se qed Assess 1924_M&N/b 4.30 | 4.15 | ... 
5 - eS eee ee 4.25 ‘ss ‘Water 191384@718...J&J| ...--| ..... 4.35)| 65s Water June i Ne 6 4.30 | 4.15 | ..- 
936..A&0} -...-| ..--.. 4.25|| 4s 1923 option 1913._.J&J} -...-| -..-- 4.30 Assess April 1916. A&O/b 4.30 | 4.20 | ... 
Rh “int — Great Falls oo Dist No. 1— 5s Water 1916_____- A&O)b 4.30 | 4.20 | -.. 
5s May 1923_.....-. M&N| 100 | -.--- ---|| 48 1925 option 1915_M&S} ....-| ..... 4.3 4%s Water 1925__.__ J&J) 10534} 1064} ... 
6s Nov 1 1913_-.-.. MEN|b 4.50) ----- .--||Helena-—4s i a EE Ganeal- a0 ome 4.30) 4s Water 1932_..... A&O| 95 | -.... cy 
4s 1934 o _ hastened A&Ojb 4.50) .--.-. ---|| 5s Jan1 1ei¢ option — ER, bie OE ncn acanene J&D) 96 | -.... Te 
Hennepin Helena School Dist No : Long Branch—4s 1935-J&D} --...| ....- 4.30 
4%s Ct A ye 1694. .AQO) .....] «..<- 3%|| 4 4s Ref 1909 to ipa. ‘J&J ee, A 4.30)|M 4s R MRE antecl adene 4 
‘ackson Co— Jefferson Co— 3s April 1941_-__- BG cucacl cosce 4 
6s Ditch 1910-18 -_...J&D} .....| .---- 4%)| 44s Ref —_ °14°190.J&J| .....} ..... 44||Mid 
eee 1914_....M4&@N/ .....] -...- ---||Lewis & Clar . eo, 3}4s Bridge ’22 te’31_J&J) .....| .... 4 
Gianeapolie—— 54sCH 00 to a AIS, RACER. 4%4||Montclair— 
‘ark July 00..0e emo Missoula 44s ’24 =a 38 etal Gentil) 4%||_ 334s School 1932____- Me socal 4k 
‘ : s y & 182 Ret BNR 0|| Missoula Mo! ~ ad alan p’06.J&J} .....] ....- 4 
catheter hae coee 4s Ref 1921 opt 1911_F&A} .....| ._...| 4% ~— ATE BS Sa 
lozP SEGRE SRR Silver Bow Co— se Water 1915_...F&Aj .....| ..... 3.90 
$o “School fag 1929J&J| 93 eae "17 op °O7J&I5| ..c..| -.---- 4\% a wd 1923_.M&8} -....| _...- 3.90 
Co—5s 1 yeas cneoe Yellow 34s 1929._..-.._.. SE onccel ona 3.90 
J&J 5s Ret 1 1918 op 1908..J&J} .....} -..-- 4% 3 S Track Elev ’54_F&A| -....| ...-- 3.90 
3 35s High Sch 1917. | See Pau 3.90 
NEBRASKA Vailsburg (assumed)— 
Beatrice— 4s Sewer 1934_..J&J) .....| -...- 4 
OT 2004... MUON gecddl cocce ..-||New Bru ick— 
Beatrice School District— 4s Refunding 19es may PORE Poe 4 
6s 1 ee eee eee nia we 5s °23 to’32_...3&J) 22.) 2... 4 
2h odge Co— sSewer ’15 to’21- Keo SESE tat dab <* 4 
8 P ai ab 30 joa “MAN dna 4s eRet 1919 = een. | SL eae rato bp ooo 1909 to 1909_J&D| _.... Af 
Sout <2 1919 ZeD scbabies 85/|Douglas Co—5s 1911...J&J} -....| ...-- .--||Passaic— 
} abo —fa 12 one onan Pe Pci cca trae sheael suse navel 44s 1913 to 1917_.._J&J| -....| ..... iif 
Todd Co 5s Diteh 1918 M&N eccce! Fremont Prec’t (Dodge Co 344s 1909 to 1920_... F&A} ....-| ~...- 4 
Winona “apt 12 to’28.J&J} ..... 4s Ref 1919 op 1909-M& bbtaek weee .--||Passaic Co-— 
Se: eS ae Rl, «ane. oomare ---||Grand Island— = July 1920 to 1924. _J&J 4 
44s 1925 option 1910_J&J| -....| -..--. aad — 5s 1909_ _.__ F&A 
atone Lincoln — 8 48 1933 to page et 
és Aug 1 1916 SAE eadosk sehee + 5s 1909 to 1914. _____ F&Ald 5% 18% ee. is C Hall ’23 to’32_J&J 
4s State Jan 1 1919_____ MO Sccacl oem see ‘ S00 10°19 op 708- F&Ald 5 4% ..-||Perth Amboy— 
8348 July 1 1934 option “ femmede Fees 4 f 1919 op 1909-M&S\b 5%| 44%| --_|| 4% Water Se t 722 op 07 
reen vile Laneuin School District— 4%s School 1938.-.--- 
6s i SO Se OS a eee 4.70 Rn. Ke 1924 opt 1909..M&N/ .....| -...- 4}4)| Plainfield— 
65s Refund "Sept 1927. mas EAN gS aaa 
Jackson— 5s Cit, ge 1912._...F&A| 102 | ...-. pea. 
6s Jan 1 Be option.J&J) -----| -.... ---|) 44s | Se A&O} 101%) ----- candi 
63 1909 to 1922_..... Pl Gases! cones ---|| 448 Reneenl 1924_.._J&J| 103 | -.--. saad 
aeons 1924_.... BN) cmens |. enema ---|| 44s Refund 1934..._J&J| 104%} ----.- 
4s Feb 1 1608 peo ane PEE NERS 4s Funding 1918..._.M 97%) ----- sale 
ssippi Levee Di: Omaha School ict— 
6s April 1 1931 opti. ‘Sas 105 107 ood 5s Jan 1912_ ...--J&J| 106 iin 
6s May 2 1944_____. 104 106 | ...|| 44s July 1 1928__.._.J&J| 10654; 106%) _-- 
5s 1924 op 1909_M&S; 100 | 102 | .. 4s Jan 1919........ “ oy Se aa 4 
Natchez—6s 1920...... ay Steal enaen -- .||\South Omaha— on Wi 
Vicksburg—5s 1916...F&A/ .....| ....- 4.30) 6s June 1915.._....J&D} -----} -..-- 4\%|| Weehawken—44s ’11_A@0} ..-../ ----- 4.20 
Yazoo City— 4%s 1924 opt 1909. _J&D} .--..| --.-- 4% NEW MEX 
6s June 11 1909 to 1924 | _....} --... ---||\South Omah — 6s Prov debt 719 op ’09_M&8S} 100 | -....- aa 
Yazoo Delta Levee District— 5s July 1 1923___.... eR Sere 4i4\\6s Ref’g i & Ly SS rs ER SERS 4% 
68 1947 option 1917. .J&J| 109 i NE 58 Milit Inst ’ op 705 -J&J| 100 | -...- A 
4s 1962 option 1922__J&J| 92 95 | ...||4s School A J ike 7 gee Bae .--||a Ins Asy’25 op’15_.._J&J| ...--| -.--- 4% 
4s University Nov 1910_J&J| .....| -.... _..||48 Ref June ’33 op ’23.._M&8| .-.-. o----/4.15 
724 op °1900__J&J’ .....' -..--. 5 4a Bide ee 1910_..MAN’ __.. i -.... 15 
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To To To 
Bonds. Bid, | Ask. |Net. Bonds. Bid, | Ask. | Net. Bonds. Bid. | Ask. |Net. 
Bernalillo County— New York’ City—(Con.) a hw. Dist— 
6e Fund 1922 op 1912_.J&J| _....| 105 | ---|| ¢4$s Pk Ex ’290p’09 M&N) -----| ----- 4)| 4s 1936 op 1906__...M&S} ...-.| --.-- 3.70 
Bae sagane oll Nard batt ae eee oe : 
egas— 8 1942-1945.....M&N; -----| ----- 
6s Ref 1917 op 1907..J&J| 100 | ----- .--||\North Tonawanda— 
Socorro Co— 4s Water 1924______ A&O}| -----| ----- 4 
6s Jane | a i gee 95 ---. | ---|/Oneida Co— 
354s Feb 1909 to 1928 F&A; -----| ----- 4 
48g High Tmt 1958 _.M&8S/ 112%) -.--- ..-|/Onondaga 
3s g Jan 1 1912__-.---.. J&J| 97%4| 100 | --.} 38 July” 1909 to 1929._J&J| -----| ----- 4 
3s g Jan 1 1913..-.---.- J&J| 97 100 see bo— 
3s g Jan 1 1923_..-.--.. J&J} 98%) 100 ---||_ 3349s Feb 1 '15-24__Feb 1) -----| ----- a 
3s g Jan 1 1956---..--- J&J| 101 10134} ___||\Oswego—3 %s 1909-22_A&0} -----| ----- 4 
3s g July 1958 ...----.--.- 101 101%4| ...}|Poughkeepsie— 
Albany— 7s 1909 to 1913... M&N| ..---| ----- 4 
6s Park 1915 to 19__M&N 1909 to 1930_..M&S| -----| ----- 4 
6s W’sh P May 1 ’20_M&N| -----| -----|3.85) Queens Co—4s 1917_..J&D) -----| ----- 4 
hes | 1920 1930_M&N} ...--| -----/3.85)) 43 1927 __..........J&D) -----| ----- 4 
any Co—4s 1911_...M&S 
Bs 1909-1925_....- F&A 4s Fun Co— 
8 Aug P< ML conedl nanan 4 4s g July 1 1921_____. 4s FundJul20 ’09 to’11 J&J| -----| ----- 3.80 
naphtaet cas 22 to ’27_J&J a 
Fe ame to 1925..J&D} -----| ----- 4 3s Refg ’13 op ’03_F Sewer 1921 ___.M&S} --...| ----- 
5 ene EE cumdich comme © 3s Imp Oct 1919__ F&A 
none || 3348 _ July 1 1924_J&J 
3 aC fons ae i |\_ 338 Bdge Sopt 1°21 Jas 
8 @1935 ......F&A/ -----| ----- s B’ Dp ’ 
Brooklyn: Rockland te 
7s Bridge 1915 to ’24_J&J}b4 4.20) ...|| 5s Marl — to 1913.J&J 
I is cxictincn tana J &J\b4 4.30) _..|| 4s Fund 1909-34_._._.M&S$ ik eae fee ee 3.75 
5s badge Pace: &Jj\b4% 4.30) ...|| 34s Fond 14 * 24 J&D 3s Mar 1 1923____- M&S) <oc--| ----- 3.75 
4s Bridge 1926 _-..-- J&J| 04.30) -.-.. ~7-||Rome—4s April 18 ’21-J.&J) ----- iyaho 
4s School 1920-----.-- J&J| 04.30) ----- ace 344s Sept 1911_..____. i to 1920 _____ BEE genwel apap 3.75 
4s Water Jan 1 1914.-J&J| 64.30) ---.- ..-||Rye—5s Mch 10’13-’38_ M&S wonee| coeee 4.15 Refund 1909 to ’26A&0} -----| ----- 3.75 
aie g 1911 Ex’pt__..J&J| 54 8.95 | ...||Saratoga Co— Dayton—5s yo SUE, LM ences) oens 80 
s g 1909 to 1937_-J&J| 54 3.95 | ...|| 344s Feb 1909 to 1913__..| -----| ----- 4 Ek: | eee ER pre 3.80 
34s g ye 40 1925_.-J&J} 64 3.95 | .-.||\Schenectady— 334s Water ’09 to ’15_J&D} -----| ----- 3.80 
8 gold 1927______- 3&3] 54% | 3:95 | 222) 48 Water 1909 to'15.M&N| —_b4| 3.90%| __.||Dayton st— 
fat rf 1934_.-J&J| 04% | 3.95 | ..-|| 3s Water Feb 1909..F&A b4| 3.90%} ._- moan 1920__.._. |” RE FEES: 3.80 
3320 cold 1936... J&J| 04% | 3.95 | --|/8 Defia 
38 Bridge 1925_-____- Ja} 64% | 3.95 |---|] 48 Water 1920.._.__. J&3| 04.15) 4 _|| “58 1909 to 1915 -___. M&s} -----| ----- 4 
Buffalo—7s 1924 & 1925 J&J| 03.90 | 3.80 |---|) 4s Refdg1929______- J&D) 04.15 4 __.||_. 4348 1909-1916_____. TE aivctek mnnaid 7 
6s Parks Jan 1 1924__J&J| 63 3.80 =--| 34s Water 1928..__- b4.15| 4%| _.||East Liverpool— 
4s Sewer May 1 ’13__M&Nj 53.90 | 3.80 | -.- 3s Water July 1 1920_J&J| 04.15 4 _..||_ 48 Refdg 1940 op ’20_J&Jj -----| ----- 4 
3348 Oct 1917_.___-- &0)| 63 90 | 3.80 | ---|\Troy—4s Water 1915 -- 4 ||Elyria— 
3s Park Reg 1927._F&A/ 03.90 | 3.80 | --- | 4s Water 1925______. 4 4s Water 1909 to ’23_F&A} -----| ----- 3.85 
3348 1909 to 1919... M&S) 3.80 | ..-|| 34s Ref 1909 to 1914.F&A) - 4 4s Water 1924 to ’38- vad py Sa, py it 8.85 
3s Water 1909-35_M&S| 03.90 | 3.80 | ---||Utica—4s 1909 to 1919.Jan. 4 ||Fostoria— 
38 Road 1913._-.._- J&Dj| 63.90 | 3.80 oa 334s Nov 1 1909 to’35Nov| -----| ----- 4 4s Mar 1925.._.....-. RR aaa 4 
Gohoes—7s 1909 to 13. _J&J| -----| ----- 4 ||Watertown— Franklin Co— 
4s July 1 1920 op ’05__J&J| -----| ----- 4 32488 Sewer ’11 to’27.M&N 4 5s Def &Bdge’09to’13 M&N] -----| ----- 3.75 
Colle; lege ‘oint—d 4s WaterSchSew’38 M&N| 101}4| 1013%4| __-||_ 48 Bridge ’09 to’11_.A&O} -----| ----- 3.75 
7s July 1909 to ms. ERE Bes 4 ||West Seneca— Gallipolis— 
Elmira—4s Reg 1910._._M&N}| -----| ----- 4 5s Sewer Apr ’13-’38_A&O} -----| ----- 4.35)| 5s Water Feb 25 '14_F&Aj| -----} ----- 3.80 
3 dene o wew y if TREES: BPR 4 || Westchester .— * 48 ang Aug25'20 F&Aj -----| ----- 3.80 
Far 34s June ’27 & ’28__J&D) -----| ----- 4 |\|Hamilto 
5s Imp 008. to to 1921. .J&J dent, saenad 4 4s 1930 to 1935... . F&A) -----| ----- 4 5s Gas Feb 709 to ’18_ Pee eccee| coven 3.85 
Flatbush—d—6s 1911_M&S| -----| ----- 4 4 san Sewer ’33-’82_J&J| .----| ----- 4 4345 1016..........1KGM) <--..] ---=- 3.85 
Fulton 3.40 ’09 to’29 _J&D)} -----| ----- 4 ||White Plains— Hamilton hoy 
Geneva—4s Water ’26.A&0} -----| ----- 4 4s 1914 to 1928 _____ P&A| -----| ----- 4.1 5s Aug 1 ’34 op ’14__.F&Aj ----- 
Gloversville—3 4s ’17..J&D} -----| ----- 4 34s Water 1931_._._A&O| -----| ----- 4.10) 48C LS 2 une 86 op 16J&Di ----- 
| ements rg g1923.J&Jj -----| ----- 4 |\Yonkers—4s ’09 to ’25-M&S| 54.15/4.05%| _..||Lakew --.A&O0] «---- 
Herkimer—4}4s ’09-’27M&N| -----| ----- a 4s Water '12 to ’22__.A&0 a — 
Hornellsville—3 4s ’21_F&A| -----| ----- 4 34s May 10 to ’24.__F&A 5sImpt 1909_.......J&J} ----- 
Hudson—4s Wat ’09-22 July} -----| ----- 4 NORTH CAROLINA Sewer 1909 to ’25_A&0j ----- 
Jamaica—d 4 4s April 1 1917.} -----| ----- 4 |/4s Renewal ete pokee da J&J 3 - | Refg 730 op 128. “ALO seni 
Jamestown 4s Jan 1 1913__...._.-- J&J 
4s Water M Mar 20 ’°43_A&O} -----| ----- . --||68 Construction 1919.._.A&O 5s Riv Im 18 to °88..3&H -----| ----- 4 
inal Asheville—6s 1916_.--_J&J Lucas Co— 
4s Park ¢ May 1 1909 to 1944) -----| ----- 4 5s July 1931_.......- 444s Road ’09 to '10_A&O} -----| ----- 3.75 
4s April 1922 4s C H 1944 op 1924_M&S} -----} ----- 3.75 
48 td "1911 > ae) a ewes 4 ||Buncombe Co— Madisonville— 
3 Water '12to’36 A&O} --. --| ----- 4 6s Jail 1915 to 1608...237 coeee| <ccee 4)||__ 5s 1932 op 1922___.__ 3AM cncanl aseen 3.80 
3s Ria Jan 15 1914... .J&Jj --. .-| ----- 4 ||Charlotte—5s 1929_-.__. iy eee. __.||Marietta— 
Long Island City—d 414s Water Mar 1935_ 355 102 B..... ~~"||__ 3448 1931 op 1911__.F&Aj -----| ----- 3.80 
7s Sept 1 ’09 to ’14__M&Sj -----| ----- 4 ||\Durham—4s July 1’41J&J} 102 | --.--- _..||Marion— 
6s Fe' cute - i) Cae NESE, BAe Fs 4 ||Greensboro— 5s g 719313 &J Ni Ace, BEATS: _..||_. 58 Sewer 1908 | 60 "SE RAE. nncoel -<acne 3.80 
Gre toe SS SS 4 | J&3; 90 (G----- __.||Martin’s Ferry: 
¢ ater Ser : - 850 SET ciscel aceos 4 |iGreenville—5s 1937....J&J) -----| ----- 4.70)|__ 58 Sch 1926 to 1944._M&Sj -----| ----- 4 
s WaterMay 1 BO M EE enassl 5000 4 nes oom County— ieee r Co— 
Mid letown—34s '31.F&A| -----| ----- 4 6s RR aid 1920... .- M&N| 117 | -.--- ---||__ 58 53 1909 to 1924... F&A] -----| ----- 3.80 
Mount Vernon— Raleigh—5s 1027. 1S OPES A&O}| 104 _.--| ...||Middletown— 
6s Tax relief 1911_..M&S} 101 102 — 4s Jul ae Ne J&J 90 .._..| ...||.. 48 Park 1930 op '20._F&Aj -----| ----- 3.80 
4s School ’09 to ’17__M&Nj| -----| ----- 4. _— Norwood—5s Sept 1 ’1 me 7 enw 3.80 
334s Sewer 1928____F&A} -----| ----- 4.30 h Dist 4 4s Jly ’31_Nly3| ----- pe oe ay |. eee aa 7 ee Ee 3.80 
Nassau Co—3%s 1930._M&S| -----| ----- 4 \snelby 58 1987 ....-.. WE chi .ot borane 4.80||_ 48 1980_........... 4% Bi ae Gen 3.80 
Newburg—4s 1912 __._F&Aj| -----| ----- 4 ||Wilmington— Portsmouth— 
New Rochelle— 5s Fund Jan 1922....J&J| 102 | -.-.-- _--||_ 48 1909 to 1924 .___-_ SOD, -2<0-} 2c-n5 3.80 
4s 1910 to 1930____- M&N| 04 3.90 | ..-|| 4 k Ref “Th. 1929._J&Ji9 90 | ----- call ae yt School Dist— 
334s 1909 to 1933...J&D| 64%) 3.90 | ---|| A 3s 1917 to 1922 ___A&O} -----| ----- 3.80 
= ork City— 4s Ref July 1 1914___-_- REL Gee .-.||Sandu: uaky— 
7s W Farms 1908 to 2147_| ----- .-.--| 4%4|/48 Funding Mar 20 ’21_M&N/ -----| ----- oe is Wharf 1909 to ’26_F& 
7s Morrisania 1917 to 1980] ----- 4\\\4s mote: Se Re | See, eee _..||_ 48 Paving ’09 to ’10_M 
6s Rev Nov 1 1909.M&N/ 102%| 102%) ---||Burleigh Co— ws eo 
6s Rev Nov 11910 M&N| 104%) 10456) --- 44s Oct 15 1918 357$ SO dobisnigh ebpitds 4\%)| 6s q 10__M& 
6s_Wilhamsbridge we Grand ee AaB | OS EE, NEES: 5s Fire Dept 18 to’21 M&S 
ay 1909 to 1944_M&N/ .----| .-.--- 4%4||\Ward Co—4s July 1925.3 &J} --.-- 
4%s Rev Dec 15 08. _J& on oat: amelie a 3 OHIO 
4348 (old) May 1957-M&Nj 112 112| _-.||Akron—4s 1911-_-.-..-- M&$§} -.-.--- 
4% (new)Nov 1957 _M&Nj 112 112%4| _.-.||Auglaize Co— 
4s(old)May 1917 M&N} ----- 105 -_.|| 68 Bridge ’09 to 13 _.J&J| -.-... 
‘4 (new) Nov 1917M&N! ----- 105 ..||Avondale (in Cincinnati)— 
4s | oe 1913 _...M&N| ----- SY 5s June jo we iy Baers _ eporaracet 
4s V 1936....- M&N| 101%} 102%) --.||Bowling Gree 
43 Nov 1955 Pe! M&N} 102 103 ..-||_ 58 Refg 1908 ‘to 1917_M&S 
4s Various 1956 -- --. M&N} 102%) 103 ...||Butler Co— 
4s Various May ’57-M&N| 103 103%] --- sos i "21 & '24_ 1 
4s Nov 1958......_.....| 103%} 103 3%) --- Carb _, eee 
Ho Pk Nov 1 1913_M&N ee 3.90 | ..- - 
sg Exempt ’14._.M&N| 04 3.90 | ... we Sie 09 to ’10__ April 
3 qt 1916 Ex_.M&Nj 04 So ee ee eee 
Ht xmt Oct 1915.M&N} 54 3.90 | ...||Can 
3%s Exempt 1922__ N 45, 3.90 | ...|| 5s 1915 a 
Hs g D’k 1927 63.95 | 3.85 | ... 4 Dec 1908 & isto eD OKLAHOMA 
3 s Exempt 1941_M&N 2%| 9314) ... mp 1909 910_A& .80||\Canadian Co— 
3 xempt 1942_.M&N 93 ---|| 48 ny 122'26 & ’27 F& 4s Ct H 1922 to 1931_F&A/ ----- 96.76) ... 
3igs R 48-1950._M&N} 91 93 .- -||Canto h Dist— Loge n Co— 
Ht g & Bsn 1952._M&Ni 91 93 ---|| 48 1917 to 1918 _.... M&S Ref gs — 1909. .J&Jj -.---| 100 --- 
3s g Exempt 1953-_M&Nj 9144) 93 .--||Cincinnati— Oklahoma Ci 
3s g Exempt 1954.M&Nj 9234) '...--| ---|| 68 1 os 6s Contin Vi915..--F&A <sese 104.02) ..- 
3 og Water Ex’54M&Ni 92%) 9344) --- ‘ 68 Sewer 1936..---- re wowee 107.21) -.. 
3s Exempt 1955..M&N oa 9314| __- 70)|| 5s Water 1930.....-A&O} ----- 102 | --- 
8s Stk April 1 °54.__A&O} 92 93 ‘ettesl ug 1 1934 «&A 
334s Nov 1 1929____M&Nj 63.95 | 3.85 | --- 70 Rs os on kel S&J} ----- 102.87) --- 
ST aees wee ee “ae i. Oxi 4s 1038 " ie et 
Tmo x.M&N} -.-.. erg aho 
3s School 1913 at sa Mé 64 3.90 | .-.-. | 44s 1924 to 1933....J&Dj ----- 100 eco 
cores 1916_____ &Ni b4 3.90 | ..- s Water ’45 op ’25 F&A |Pa ire e Co— : 
k 1924 Ex..M&N} 04%) 390 | --- s Ref 1952 op 32. _J&J | igs Refg '20 to ’290-.A&O} ----- 100 --- 
Ree Rt 1950 Ex_...M&N} ----./ ----- 4.05|| 3s Water 1939 op "19 _F&A } 
































riat price. b Basis, d@ Now part of New York City. n Nominal 















































To To 
Bonds. Bid. | Ask |Net. Bonds. Bid.| Ask. |Net Bonds Bid. | Ask. |Net. 
E SOUTH KOTA VERMONT 
—— ag bee A&O} 100 | -.--.. ts Ref’d’ Bepe. 1000...--J&J HE FE Se. 334||6s Agric Col 1910__--... J&D} 104 | -..-. es 
y 6s 1923_....J&J} ..... 108% | 4.44) ‘s May 1909_. -........ 3%4||Barre—4s Water ’14.._.J&D{ 99 [ -.... an 
Gy 5s 1917-26.M4&N| -.... ---- | 444||Aberdeen 1915__..- 34s 1922 op 1918__..J&J} 90 | -.... naw 
5s Oct 1 1909 to 1921.A&0 Benni —— on—48 19 17...J&3} 99 [ ..... aver 
1922........ DT stcauh, pends 4 44sSewer July 2 ’26.J&J2 Brattleboro—4s 1918.2. J&J} 99 | -.--- ane 
ba | ee ee J&J| ...--| ...-.| 4s||Custer Co—6s 1920 opt 1910 4%||Burlington—4s 1919.._.J&J| 99 | ~..-. nae 
6e g Bri 1925_.... A&O} ~.... ---- | 444)|Paulk Co—6s 1915_.__S-an eee ury 4s’41 op’21M&N;} 99 | -.-... setts 
4s g Bridge 1934____. RY Piatt 4 \%}| Marshall Co—6s 1 -J&I ont: —- op ’04.A&0} 99 |} ..... oe 
SD—5s Juty 1 1914) 102 | ...-.- . ||Mitchell—5s’24 opt 14 M&N 
of Portland— =“: Falls—5s 1923. __.J&J 4s Jan 1909 to 1917._J&J} 99 | -.... ~ob 
6s g Jan 1 1922___... — . Pee 4.3) h Dist 5s Oct 2 1925_Oct natant i bat 9 ela Th Sonn oot 
-dock 1934._._J&Jj -..-.| --..- 4.30|| Yankton Co— 
—fa 1912 ae eae 4s Ride 1919 oP 714_M&N 3s New c 1932_____...- J&J} 93% +46] io 
PENNSYLVANIA TENNESSEE 3s Funded. debi eee J&I|* 9344} 9634] ..- 
@s Agr College Feb 1922.F&Aj _....] -.--- 4 8 Penit’y Oct 1913_._.A&0} 100 6s deferred ctfs 1871_..-...- 92 92%) ..- 
4s 3 ee SS Be 3.50)|444s Redemption 1913_A&0 Brown _— = Lats le saath * 44 a pl 
3 Ee ng Feb 1912- K = fic its SE 3.50)|48 May 1 1924 _.-.._- M&N .||Danville—5s 1925_-_..-- J&J| .---- et Oe 
my—4s 1908-19_.Var} _.._.| _.._- 4 ||3s Settlement (100) 1913 J&J 4s Street Tm Bent 1926....| ---.- TS iene 
4s 191 17 '22 & '27- Jel Be peas 3.80||3s Settle’t (1000) 1913._J&J Lynchburg: 
= Street Imp 1937.M&N/ _____] -..-- Penne en ee 5s ro ‘Imp 726 op._J&J} _..-.- 16D Lines 
s 1909 to 1931__._A&O},_____| _.._- 3.80) poreneay oe s’09__.A& 4s Ref June 1 1927J&J sail ai) heen 
Alleg gheny oor pe eee ees. 3.80}} 5s Apr --A&O15 4s Refunding 1935..M&S/ ....- 95 ac 
4s Road 1 eae ies 3.80 43611 Public on 1937 J&J 4s Refunding 1934_-.J&J} -----] 95 | -_- 
ad 19% aad «acetal 3.80 — ell 4s Water 1938__---.- F& 98 hes 
4s Road 1937_......A&O} _.._.| --.-- 4 Ss Aerie Manchester—4s 1935 M&N/| _..-- 95 nna 
4s Road 1938-_ ean te. better 4 14 —_ Newport News—4 os I .cacnk. senes 4.36 
334s 1932 opt 1922__M&N| ____-| ____- 3.80]| 4s Turnpike Norfolk—6s Ren ms -A&O} 103 108 eee 
Altoona—4s ’34 opt ’14_ re onal ban h 3.80 uhenvile te ort ad “345 5s Renewal Ap! 1911_A&0O/} 100 102 ty nt 
4s Ref 1936 opt . | pe Bee 3.85|| 434s Funded etc 1937.J&D 4s General 1929__-_-- “M&N| 94 97 nie 
4s Highway ’37 op ’32. v>: i 5s g Imp 1921_...... «0 4s Water Oct 1 1934-A&0} 94 97 eae 
Altoona SD 4s ’11 to ’35A& 4s June 1 1929______- J&D 4s Impt March 1936.M&S/| 94 ee Pes 
Braddock 4s ooterle. re o. Knox. 5s 1919 _.M&S .||Petersburg—5s Aug’29 F&Aj ..-.-} __.-- mpipsas 
4s 1909 to 1935__.-- M&N eg 6s Comp ’15.-J «J .||Portsmouth—4s Jan’30_J&J| ----- IGP fons 
Chester—3}4s 1929____J&J 4% Refdg g 1926.___- J&J Richmond—8s 1909_...J&J} _....} ----- 5 
4s ’370p’17 tax-exem_J&J 4s aan 1939... 6s 1909 to 1914__...- J& ye wees. 5 
Chester S D 3\4s 1931 2a 
Easton—3%s 1928 
Easton S D 4s ’24 op iahea 
Erie—4s Re 3 ee J&J 


4s Street ’21 op ’11___J&J 
me  E 1920_- | &J 


4s Aug 31 1926-32 M&S 
4sPub Im ’11-’12to’36M&S 
334s 1909 to 1925___M&S 
Harrisburg Sch Dist— 

3%s 1 to 1933_._.A&0O 
Hazleton—4s ’36 op, 11, ce 
Homestead—5.40s ’15_M& 
Johnstown—5s ’21 ep RaN 

4s oa 1 1023..-. 
4s Building 1930 opt_ Mas 
caster— 
4s Wat July ’09 to’20_ ¥ 
4s Street Im ’38 op’28A&0 
McKeesport—5s W ’11_J&J 
phia—4s mae > 





ton—As ’09 to 
4s ’10-15-20-25-30-36A 40 
334s June 1915___-__ J&D 
m S D—4s 716-’18- 
a , ee 4 ee A& 
3348 1914-1932_____ Fea 
pee S D—3s ’30_J&D 


niontown— 
- 4sim; ena reatat 
Wilkes- 
gs Red'g 0% = te ’28_ wos 
dg teil 1910 ee eae 
334s Ref ’29 hey 708_M&S 
Per ISLAND 


Bristol—3 4s g 1 -M&S 

Burriliville--3 $58 1 -_M&s 

—4s g 1939._.M&N 
Provide! 


nce— 
4s g Fdg June 15’47__J&D 
—48 & 


h & Br 1920_M 
Wosteriy eto? M&s 
Sige Water Feb 1929. F&A 
oonsocket—4s A&O 


g’19. 
"4 is Wat May 1 ai sM&N 
pre AROLIN 


~ Coe = 
ooocoso oo 


5 
er & Imp Hg M&N 
.-A&O} 1 


ve 
nN 
oun 


$299 0909 0969 
NANA 
CHEN OT 





Spartanburg— +s 735 A&O 


104 
b 4.40 








22 09 0 09 69 Go Foo eo 
an 


Sa 
esosossKkso 








-|3.80 
3.95 


3.80 
4,25 


4M 





80) 
Harris Co— 


4.80) Weber 


J&I 
4s Wate! M 


& 
6s Water 1913__A30&030 
5s Sewer Dec 1911_..J&D 
. ng hogy 1922 - rr 
s April 1 1923__._A& 
4s ater 1919__ 
4s Sewer 1927 
Shelby Co—4s 1955__._J&J 
TEXAS 





Austin—Ref oe Basan 
Austin Co—5s 1930_.....-.- 
Beaumont— 
5s 1941 opt 1921___.- J&D 
4s 1942 opt 1922__._- J&D 
Bexar Co— 


5s Ref Jan’ 39o0pt’ 09 ae 


4%s 1939 opt Tee Apr 
Dallas—6s, F’d’g i7Xeo 
5s Water 1917, eset J&J 
= — k aes J&D 
Aug 1928_.....- F&A 
ater 1940___._-.. J&JI 


Me iH 1920 &J 
Denton Co—5s 1936 op_A&O 
Ellis Co— 
5s Nov16’34 op ’04 A&O10 
El Paso 5s’29 opt ’14__F&A 
5s Water 1929 op 1909__F 


5s Ref 1920_.......-. J 
4s Ret'd'g O6i....<- J&J 
Galveston— 

d5s F’d’g’15 op’05__M&N 
= Water 19: 


d5s Lim debt June 1 1923. 
d5s Lim debt 1927 __..--- 
5s Grade Rais 1944.._A&0 
Galveston Co— 
5s 1913 op 1903..April 10 
Goliad Co— 
5s Mar 10 1919__April 10 


5s 1935 op 1905_....- A&O 
Houston—6s Fund "12. I& 
6s Houston W W ’44_J& 


5s Comp July 1918.._J&J 
5s Sew Nov 15 1939_M&N 
— ~s 
6s 1909__A 
Milam Pooks Ma 1835, "Aso 
Paris—6s Apr’37 op ’12_J&J 
5s _ —— 1930_...J&J 


San Ant 
6s g —y 1917 ~ Sieadeh 
1907 F 


5s 1917 op 1907...._- &A 
44s May 1 1920___.M&N 
herman—6s --A&O 
6s Funding & 1930, - -A&0 
Tarrant Co 4s Ref’d’g 1919-_- 
wi ae A&0O 
 . apa s 
BS Nap 1 1934__.... M&N 
58 2ee" see? sitet i IJ&J 
“UNITED 8 STATES —See 
U. 8. Possessions—See un 
Governments ape 60. 
5s Territorial 1912_____- Ja&J 


J&J 
3%s Refund’g amends 
Ogde ge 1033. g 1911 
‘ cg 
1 Ng 1911 sep 
orien 


4s July 1e22 0 t op 712_J&J 
Salt Lake Cit 
1914____.M& 


& A oy 
ry anl 19347 Se) 


5s Fd 1917 "OD °07-.-P&A 
Co— 
5s 1921 op 1911_.... A&O 


oneee 


mneee 











48 1922 op 1912__._.. J&J 











. Seattle—-5s F’dg g 1911. Jal 
0 A&O 


4s July 1 
4s Jan 1 1038 
w trnp 6 1856, ‘aigsidaed 4 
PE inline man 

s 1936 "38s 


ING 
Clallam Co—4 ¥s 1921_M&N 
King Co—5s ’29 op tos JS&J 
5s Funding, Feb 19 
Olympia—é6s ’20 op . J&J 
Pierce Co— 

6s Fund 711 op ’01_June 1 
5s May 2 1912 op ’02_ May 


5s g Gen 1912___.--- 
44s Sewer 1 -M&S 
4s Lib. Oct 15 oy A&O15 
4s April 1925_..-...- 
4s Park 1927 .--..---. 


Seattie S D Noi asés 24M&N 
OT Water’11_A&0O 
54s Feb 1 1918. .-- F&A 
5s g Water 1914. ... wrt 

4s Water 1925 

Spokane Co— 

4s ref 1921 oe teeta 
$s 








Spokane Sch D 
6s Jul 


1 1910. 





4s ad 1924____. M&S 
Stevens 
4%s Fund! | ape M&S 
Tacoma—6s 1911 .-..- A& 
5s g Fund 1920_-_...- & 
Tacoma Sch Dist No 10— 
444s Feb 1920__---.- F&A 
eb oy Co—6s 1911_.Dec 
s F’d’g’22 {rw 
whidnan Co-— 5 12 at Apr 
WEST VIRGINI 
Charleston— 


4s Sept 1’22 op ’12_Se 

4s Bridge 1935 op ’25- 

4s g Jan’27-’41_an jan 1 

Charleston Sch Dist— 
444s 1932 op 1907._..M y | 

Huntington—6s 192 

Martinsburg— 

4s July 15’34 0 


*21__J&J 


July 1 1919 oped 
4748 ridge July 1 1’2 
4s “J 112 oR hee yl 


anita 
4s High Sc ’09 to’24_F&A 
Co 5s July 718.A&0 
Green Bay—5s’09 to’17 J&J 
4s Ref’d’g 1909 to’20_J&J 
Kenosha—3 —_ op ’09J &J 
ere p ’05.Ja&J 
s Ref’d’g $010. Ako 
“eed ade Co— 
4s June 1’14 to’23 June! 
Madison—4s Oct 1925_..Oct 
Milwaukee— 
5s Liby &Mu ’09 to?17- J&J 
4s Viaduct 1909 to &J 
34s July 1909 to oa sas 
Milwaukee 


nesne | ie April 
&J 


316s Sch 19 op ’09_July 1 
ro ney 





4.20 


4.2 








4.20||\Cheyenne— 


4}4|/Uinta 


lum ’09 to ’23_F&A 
oni ilwaukee— 
5s Water Oct 1 1913. A&O 
ashb Fund.’15 .M&N 


és Cap 1909 to 1911__Jan 1 
é6sUniver’yBldg’09to’ll Jan1 


5s Ref’g’31 op ’11___F&A 
Evanston—5s 1930 9 1910- 
Sheridan—5s ’34 op ’14 A&O 


Co— 
4s Viad Sept 1 '09-25.M as} 





Co— 
4348709 to’18 op’00_ _J&J 

















* Fiat price. }b Basis. d Stamped 2%, until Dec 1 1906. 


n Nominal 
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BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Oanadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other institu- 
tions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For the 
Olearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 










































































































ALABAMA—Nat, banks Sept. 23; State institutions latest returns. CALIFORN 1A—(Concluded.) 
Surplus Gross | Surplus Gross 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. Capital. |& Proftts.| Deposits. War . 
gha $ ¢ $ share. San Fran. (Con.) | $ $ 4 
amer. Tr & Sav Bk 200,000 62,974) 2,262,450) 100| 170 |180 Humboldt Sav Bk.| 600,000} 325.000) 5,031,492 
’mTr & Sav} 500.000} 328,430) 3,350,370) 100 220 London-Paris N 2,500,000} 728,004) 8,328,194 
Citizens’ Savy Bank - 50,000 3,000) 220, _ Se ae Market St Bank ---| hajnds of receliver. 
C reialStateBk} 262,100 3000 211,502} 100)....._ 100 Mechanics Sav Bk.'y 250,000) 13,5 3| 576,679 
Pirst National Bank| 1,000,000\n 707,367\n7,2'5,113] 100} 200 [225 Merchants’ Nat Bk.; 300,000 1,767| 1,110.825 
Jefferson Co Sav Bk} 100,000} 185,000) 1,300,000} 100) 225 Mission Bank --_--- 200,000 : 1,494 687 
People’sSav Bk &Tr 75,000 an’ G60} 750000; 100) 125 [165 Mutual Savings Bk 300,000 : 7.772.000 
rare’ Nat Bank - 100,000} 413,696) d667,900) 100) 108 (115 Nat Bk of the Pac_- 300.000) 17,196) 3747745 
Mobile. share, | San Fran Nat Bk-_-| 1,000,000} 391.389) 2,767,851 
Bk of Mobile, N BA 100,000 71,540 864,3'8) 100) 190 /200 San Fran Sav Union| 1,000,000) 1,183,643/25 321,987 
First National Bank 300,000 638,127) 1,724,489) 100) 390 (395 Sav & Loan Society) 1,000,000 118, 6,504 069 
Leinhauf Bank’gCo. 150,000 135,000 700,000} 100) ~..../].-... Seaboard Nat Bank, 250,000 64,944 909 
Merchants’ Bank - - 150,000 74.527 813,840) 100) i80 {1 Security Savings Bk) 500,000 307 502} 4,060,07» 
People’s Bank _---- 150,000) 624,153) 1,955,881) 100) 500 (510 U 8 Nat Bank-__--- 200,000 3.127 297 322 
Central Trust Co--- 50,000 64 27,519) 100) 137 |139 Wells Far Nev Nat_| 6,000,000) 4,746 887|20,715,739 
a Bank & Tr Co. 500,000 493 221) 1,787,764; 100) 212 (215 Western Nat Ban 1,000,000 20:1) 1,713,299 
sontaomer ys er |share. | Cal Safe Dep & T Co In hanijds ver. 
Nat B 300,000 92.067 439,218) 100) 115 |t20 ntral Trust .'@1,500,000 75,467) 3,014,078 
Bo} “4 Bank _ 1,000 000 43 358 347,488) 100) 142 |145 First Federal Tr Co 3,000,000) 1,761,939 10,554,388 
Fourth Nat Bank 500,000} 284 3x9) 1,164,206) 100) 145 /|148 Mercantile Trust Co} 2,000,000) 2,041,066; 9,199,094 
Montgoms y Bk &Tr| 250,000 10 894; 385,004) 100} 93 | 96 Metrop. Tr.Sav.Bk 748,000) 119,000) 1,252, 
4 Nat Bk 200, 43.387) 347,.4x8} 100) 1i 117 Union Trust Co_-_--| 1,192,000) 1,143,610/15,336,790) 
Alabama Bk &TrCo ry :060 31.623 195,~57| 100 100 San Jose— 
Union Bk & Tr Co 100,000 26.110 139 338} 100) 107 /|115 = to a- 300,900 2 1.98) 608 
ARIZONA—Neat, banks Sept. 28. State banks July 15 °08. First National Bank) 300,000] 4315:287|d2, 156.129 
g 300,000 700,000} -4,51 1,932 
Phosalz—— 100/000, _17:200| 41140 
Nat Bk of Arizona. 100,000} 118,860) 553020 ’  . , SE Ea Aae feet 
Phoenix Nat Bank_| 100,000} 151,136] 1,091,537 250,000! _156,921{ 1,658,440} 100 ------'----- 
Val Bk of Phoenix 100,000 30,309) 743,780 








ARKANSAS—Nai banks Sept.23: State institutions latest returns. 





Little Rock— : Per \share. 
American Bank. -_- 100,000 5,877; 248,841). 
Bank of Commerce - 100 YU0} 167,540) 1,098 56: 
England Nat Bank. 100, 3,497 132,155 


Exchange Nat Bk | 300,000, 160749 1,072'831 





German Nat Bank 300,000} 372,274) 1,106 309 

State National Bk 300'000! 33:677| 767.672 

Little Rock Tr Co-_- 100,000! 45,009; 280,000 

Mercantile Trust Co} 120,000) 38.697} 501,611 

Union Trust Co__- 0,000' 63,710} 850,810 

Pine Bluff—_ } 

pom of Pine Bluff-} 100,000, d opty gid 4 COE Cee: EI 
tizens’ B z 300,000 Re Be RTS ee ae Fits 

Cotton Beit S &TCo} 100,000 22,749 


228,155}. -..|..-.-. 
175,000, 73,008 586.$'2) 25 
Simmons Nat Bk 200.000 £50889) 17437,410) 100)_____- 


CALIFORNIA—Nat banks Sept. 23 State institutions latest returns. 
Los yo 
Bk_ 

















sh 
1 di70,344|d3,284,129| 100] 117 |122 
6 1,400,000] 100 


* "450,000| 100|------|110 
202.063] 1,428.177| 100] 130 
1 873 





= 




















4126 .476\d2,609,842) 100) 162 /175 
@27,204| d391,763)..__).._.--|119 
Pat MES 9.6°0| 1,315,694; 100)__. _.. eas 
486 .834 —_-* 100} 265 (300 
in Park 
6,892 1,409 lnabensoll oak maa Side 
1 394.305) 3, 305 355] 100)_...-- ied 
200 000} 1 108 100} 50 75 
965 660 @ 29: . ees eee 
1 i 100) 65 75 
fA? 69,124 "iri ,539| 100) 140 |___-- 
nd— Per |\share. 
Central cg 797,504) 8,023 385) 30|-._.--}-.-.. 
Farmers’ & Mers Bk §2 5 12 
First i Bank as 
Gakland Bk of Sav_| 1 455.55 
Sec’y Bk & Tr Co _. 26,00: 
State Revings Bank 130.8 
Union Nat Bank. - 120,247 44,404 
‘ee ae | Bk- 97,901) 5,263 582 



































California N Nat 3 Bk ! 1,000,000 350,000'd6,500,000 
California State Bk. 1,000,000] 3 ,500, 
Farm & Mech 8S Bk 200,000 24,317| 1,050,459 
NBDOMills&Co| 500,000 ,104)/¢4 491,257 
People’s Sav’gs Bk 266.500} 122,140) 1,969,961 
ento Bank..| 450,000} 324,153] 4,08 
Francisco— 
merican Nat Bk__| 1,000,000] 522.190] 5,847,412 
Bank of California_| 4,000,000/10,746,005|22, 433,415 
Bank of Italy_..__| 500.000 60,972) 1,776,165 
ity & County Bk 350,000 54,77 950,496 
ColumbusS & L Soc} 130,000} _ 101.512] 2,075.82 
> Nat Ba: 1,000.000] 2.071.957|17,545,904 
Den’hoe-Kelly B Co} 650,000} 191.110} 2.681.176 
2,000,000] 1,828.860 10,360,970 
French-Amer Bank.| 1,000, (38 5,143} 1 134,272 
French Savings B 600,000 3,141,029 
Sav & Loan|b1,000,000) 1 Ags, oe3 34:474°854 ba 

















Thames L 


tal ond to be ge: . Pt ee 
© These are figures issued before last call. 2 Figures areof date May 14 "08 n Sept 23 708 


CANADA.—See last page. 








COLORADO—Nat. banks Sept. 23; State institutions latest returns 
Colorado Spr’g - j 
Colorado Sav Bk... 28,617} 567,169 
. d198,375\d2,093,170 
300,000| 4205 ,929/d3,474,381 
First National Bank 200,000 380,35 2\d2 ‘579 .764 
Colo Title & Tr Co_ 66,578) 1,520,962 

nver— 

Capitol Nat Bk_-_- 300,000} d175,884/d2,528,329 
Central Nat Ts 200,000 





Dave Stk Yds Bk} 100,000 35,000 . 

First National Bank} 1,000,000)n1 ,016,009) n18923684} 1 
Nat Bk of Comm’ce| din US Niat * 
U 8 Nat Bank-_-_--- 350,000} n104,986/n2,544,876)____ 
Continental Tr Co-- 300,000; 1 
German-Am Tr Co_| 300,000) 
International Tr Co} 250, 




















000) 
Lead ville— ; 
American Nat Bank; 100,000 21,357| @437,598)____}-._._- 
Carbonate Nat Bk. 100,000; 4491617 2,222,146 100 
Pueblo— 
First National Bank ,000) ty 275 z ,075, ph 10 
Mercantile Nat Bk. 100,000 15088,2 
Pueblo Savings Bk- 50,000 ie, 142] 1.357.424 100 150 
Western Nat Bank. 100,094 48, 1420 744 081 100} 125 








CONNECTICUT—Nat bks. Sept. 23; other institutions Sept 23. 











Bridgeport— 
Brid sort N 


Fizst National 
caer ah 
Harttord— 
Nat 








at 





of 


ational 








at 





ale 























First National 78,1 
Merchants’ N “f 44,1 
Thames N: 1 844, 
Uncas Nat wat» : 27 









paid in 


Toye amount is a 
v Capital increased . 


w ‘o. 
rFeb 14°08. # Nov 27 nee. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 











































































































































































































































































































CONNECTICUT.—(Concluded.) ILLINOIS—Nat. banks Sept. 23; State institutions Sept. 24. 
f Surplus Gross 
Capital. | Pri Deposits. si ween Wn Ms ne Fim one vie Lame 
Waterbury— 5 $ $ Per 
@ttizens’ Nat Bank. $ 100,000} 202,043! 1,364,532] 100| 300° {310 
ciecewcarat 1030 eer Tease ie tee) "ieee fetaas tay A es 
a at Bk-] 500,000 393,399| 1,164, : : : 5 
@olonial Trust Co 000) Sat. 1164,626 180 100,000; 99.767) 788, 100! 200 {210 
W: ws , 012) 3,119,795] 100 200,000 47,297| 1,071,46 
aterbury Tr Co--} 200,000} 1,578) 141,236). T00.000|  14:607| -"°34°770| 100|222277|-~>-- 
DELAWARE—Nat. banks Sept. 23: instituti . 
ept. 23; State institutions July 15. a aeet Deak 2,000.0 $ 1,282,057|s19 278812) 100 a 195 
eninegtee— P. Chicago City Bank-| _ 500,000 166;801| 1,6541514| 100| 180 |2777- 
Gentral Nat Bank. 210,000, 92,899) 422,233) 100, 110 share. | Commercial Nat BE-) 3.000.000) 4.351.729/e45.001187| 100] 207 Ok” 
First National Bani 50:00, 839.834| 1,312°777| 100 120 |140 Coe Nos Bil +" °0.000\ 3.744) 308.812) 1001 110 a 
Nat Bk of ’ . 100} 120 |140 Co! . . 100} 110 |..... 
Nb of ining i10:000, 140°414| ''820:715| 100, 218 [229 | Drexel State Bank. 8000" 4,091,217 oe. eet ten eee 
and Brandy 200,010} 371,9 Drovers’ DepNatBk| 600,000} s390,582| 96,829,945) 100] 218 (222 
Gnion Nat lien E-Store eon ee Ba baal 5283321 tool tiB. aie 
giscetehed gpa aot fiw) vo am (as [pe tammere “sie "tag Vatian 1 Ses 
PES EPO] SRG SSF HESS SS BS SL eee enores ioe 511-909) 6:600-800) 100|--2- |= 
, 1,000,000} s 450,552|s1i 421887| 100| 180 |i88 ~ 
H 6 i88 
DIST. OF COL.— Nat. bks. Sept. 23; other institutions Sept.23 . Aihetiinn Bike esn| 1.£00-000| 968°677120;615.404| 100] 198 {208 
Kaspai State Bank! 200,000, 110,951| 2,167, 
a Washington— a ace | re | eee o420,201/60,600°057| 100) 238 30 
\merican Nat Bk..} 500,000| 181,15: “| Sen 1720) 1,141,452) 100) 120 
Columbia Nat Bank| 250,000 iiss s00-ste 108 160 74 ee Bee ae 250,000) 90,187, 2,147,582! 100| 117 123 
poamencee Nee BS 500,000 oF 887] 2°610;728| loo] 175 200” ones ¢ pag ic 2.000 2080 1 27e ear ee toe 100} 195 {198 
arm . 2,000! 402:532| 1,221,733 N 1500, ,047| 9,270, 100! 159 |161 
Home Savings Bk 100'000| 64 »221,733) 100) 330 |----- at uce Bank” 250,000) 360,63 s904,860! 100] 124 
Lincoln Nat Bank | 200'000, Sa’sad 2'083'933| 100| 290 |. ..| North Ave State Bk) 200,000) = 65,557 9; 788 in 
‘ : 999°687| 100| 127 |134 | NoSide State Sa Bk 2 +288) 100) 100 |120 
8B.| 200,000 : 50.000)  9,540| 435,704 
Nat 7S of Wash'| 700° ate He gt saa 100 (140 | Qaklan L nat Bank.; 100,000) s40,996's 1,042,704 100 160 Soe 
Has Canta: Banis.-/ 200.000| 331.880) 1.194.375 100 390 307 | Prairie vat ai] 300000/ Os: iv7] O:268:971 100] 250 cae 
Nat Met Bank “| 00:00 | 01°24 1187-008] 100) tai fio | Ry Exchange Bank 30:00 "9:829| ‘757.6491 100] 105/130 
Biggs Nat Bank ~:| 1,000,000) 1,887,847] 7.206.805 100) 218. 235 | Beuricago Sav Bi.) °200:000| |79.010| 1-185.747| 100] 125 |138 
Amer Tr Serene)  Stananl acane’s 100} 155 |169 tate Bk of Chicago! 1,000,000! 1,313,789,19.080,352| 100] 318 
Snes Sean & tr Onl 8.288 ,008) 1.012.087) 6.007.138) 100) Sr (ase tock Yds Sav Bk.| '250,000) °164,101, 1,872,985 ae 
Union Savings Bi 1000'000) "539:599| 6:176:160| 100] 198 199 | Union Bk of Chic.-| 300 $2's87| ‘'svo'3e4| tool ist laa77~ 
- d .134} 1,240, I 384} 100} 121 (127 
Goyette | 2403 0m) Seba spas Hn] ee | Abe ete hy | $GBON Tis au mee 1 tig A 
United States Tr Go} 1,000; : ’ ~-| -naa-|-~--- entra of Ill_| 2 000,000) 1, 010, 954/13.347,540 
Wah Loan a tani ieee 41491] 665°709| 100| “94 -|97- | ChicagoS Bk&TrCo| 4500,000| ‘112, ‘Bat 540) 100) 138 | -- an 
Yo] 1,000,000 785,080] 5.700.962] 100| 188 195 | Chic Title € Tr Co-| 5,000,000 lc 1.428 80 Ree tool 114 is 
: 6,960) 130,404) 100} .- 
PLORIDA—Nat. banks Sept. 23; State institutions latest returns. Colonial TraSav Bk} 600.000) 502.988) 3.110.985) 100 Meee || ee 
provet Trest Co | 1,200; 279) 1,800,788) 100} 180 |190 
“eo er lanae | Bama aetaok| aomme2 199.008 e947 62) 100) 2. 
- A 361,712) 2 250, 650,140| 9,221,616] 100! 215. |_---- 
aay MRSS air paz wo) oe RT” | Bee adr a a aL ree il 
ae x ‘ 750,000) 100) 135 | ---—- : ‘ ,167| 595,000} 100] 114 [11 
Bank.-| 100.000) 47,000) | 760.000) 100) 185 |... Tr&S8Bk.-| 200,000 _36.064| 613.317 ber 
ctiie.| s0'ou0| 10 310l zol‘eos! 100 110 |..... Merchants’ L&TrGo| 3,000:000| 4,809.54 : 00" 109 112 
&Sav Bk -| 100,000 24 B19] Teeosel too] 100 |-2°__ | Northern ‘Tr Go'Bkx-| 1,600:00% 354104 *3,005,005| 100 120 |128 
Northern Tr Co Bk-| 1,500.000' 1,861,871\y 25930827| 100 315 330 
GE we : a , 200, ,424|" 1,403,370 
ORGIA—Nat. banks Sept. 23; State institutions latest returns. people's TresevEk! 200,000) 53.087) 5 serare 100 140 [186 
‘ , ,083,818| 100) 175 
Atlanta— t i 5 500,000! 499,811] 4,630,697] 100| 180 200 
American Nat Bk... 433,347| 2,105,190 ion trust Go| 1.0003 17,307| -'814;819] 100, 100 108 
goons Net Bene €750,219|e4,977,513 United States Tr Co a ee aa | oie 
Fourth Nat Bank_. da el en ak won oh = 200,000; 46,167|' 1,248,633) 100) 135 [140 
Geday Bh & Te Go. 95. 676.499 West Tr & 1,000,000! 216,707] 7,098,820| 100| 130 |140 
ny Dy bee (7’a21| 72/937 ae A ES te ee 
a -+ 1747,991|r 3,568, gin— 
an Se Beek 7559,404 raaea ase Elgin Nat Bank._-| 100,000} 66,330 
Titi Mf an bu|siness First Nat Bank._--|  200,C00 
ot Go of Georgia 161,000] .__-__- Home Nat Bank__-| 150,000 103,351 
| ori dag rgi 278,857| 155,742 union Hat Bank .- --{ 100,000} 15,000 
n ),000 é 
— Savings Bq 54,005} 784,474 Home Savings Bank i 3,000! a7 es 
es 408:207| 1,634'871 Peoria. — 
Net Be . ank _ 164,908 68 ,412 Central Nat Bank..| 200,000) 139,327 
Nat Exchanse Baa 202.582/ $17,910 Com’1Ger Nat Bk_-| 550,000| 475,384 
Planters Le 8 Bk 1is479| | 8a¢'877 Oe) eae. aaa 
Union Sav Bank _- 5 877 b400,000! 395,610 
Columbus— ’ 750,000 106, 61,315 
Columbus Sav Bank 86,500} 617 200.000 65,950 
Fourth Nat Bank- 2) 7329, } Pte 
Home Savings pa.2e0) 7380,133 200,000 186,339 
Merch & Mech Bk iao'sasl | aks 150,000} 347,867 
Nat Bk of Columbia r237/682|r378°777 100,000} 126,831 
a = ----4 7275,069| 1458 ,369 200,000 asi 
merican Nat ’ 1,224 
dor caves Han 4505] 2-05 9) 100 185 360) 1st an6| 
Nat. B ’ , ‘ 
-s-5- 7630,0' <3" 
Gommercial Nat B #064] "402"212| ~2-| 100. |10L ——— | ee eee 1,410,032 
Fourth Nat Bank 60.0001 700/000] 160} 200 |210 | Rarmers, Nat Bank'| 200,000} 231,114) 1,740 
Home Sav Bank. } $1514] 1,165;204| 1001 10 late | First Nat Bank... 250,000) 1314,821|r1,4 "B10 
ank oil 35,000 00,090) 100) 1 llinois Nat Bank_.| 300,000 “Si 1,082,618 
n SavingsB 5.000) 400/090 10 |115 ~~ yt 1150, 184\r1,365,975 
ao : 000) 100) 7 cleave | Bidaet Ree ani | 300:000| 63:01 34°898 
Srincain, Henk 44,469} 708,803) 100 108” 110 p’efield —. ~ 100,000 Serene 1,534,835 
Commercial cath Bid 779,489| 5,162.691| 100\z199 |201 | Samzamon tL. & 100:000| °78:887| 17458°60 
ank .- 2 39.367] 397.834) 100| 125 [130 HPA TESBKSpfeld’ 100-000 {3:10 321905 
Seman bank. 310°549| 1.200411] tool lee lt7R | ENDIANA—Nat. banks Sept. 23; State institutions latest returns 
Berchante, Nat Bk H et = a 100 Hy 135 Evansville— : = - 
oO ae 413.904) 1,040,090) 100) 215 118 | Bein Nat Bank 2-160 681.068) 108 1 15 
Savann’h Bk 94:46? 1 sarees 100 151 |155 City National Bank 02791220 $7360.74 100 i” “4 
Savannah yt : 229° 360 753-802 pee 1a” 105 Mercantile Nat Bk. et 349.8 2 1 . i* 
: : 128 Id State Nat Bank : y 
IDAHO—Nat banks July 15. State institutions latest phy ank... 0700 807 $a N O58 100 198 140 
Evansy TraSav Co 58.4 "700, 100| 140/160 
Beles > P at Wayne— 42,185) 903,882, 100 1” i 
Bank of Commerce 100,000 er |share rst Nat Bank_-__- : ‘er |share. 
Boise City Nat Bk 100, a et 836. ‘gre -+--+|----+--]----- Ger-Amer Nat Bk__ am. aes o.oo Ost 100} 200 |220 
First Nat of Idaho 4 100,000 172/000) 1,200,000|-—--| °--722|-227. Hamilton Nat Bank eet gabass| 18 -aag~| 
dapo4 100,000) “17390011300 99-5) -----|--17] Olt Natlonal Bank r154,058|r2,364,214) 100) ...... 40" 
| reece ee 1oaer| SOE LeL Bonnet 
I ag a h Book value. a Ca; io se oe gcse! 100 aztec. 
. pital and surplus to be i 18_100'------ ----- 
al paid in; authorized amount is | em A »: ital to be increased. d Does not d “A 
° ‘Sept. g Capit 908.  » Nev. 27 1908. July 151 io z Ex-dividend. pt. 241908. e¢These figures pa, Sept 1 ee bat 





iil 
~ 
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INDIANA—(Concluded.) KENTUCKY—Nat. banks Sept. 23; State institutions latest returns 
| 
Surplus Gross ] Surplus 
Capital. |\& Profits.) Deposits, \Par.| Bid. | Ask. | Capital. |& Profits.) | Oran Depots, Par | Bid. | Ask, 
Fis scl 
$ $ | Per |share, 
Indiana polis— $ & ¥ Per |share. | Covington— 
t Bank} 1,500,06 616,657| 5,687,673) 100) 150 [152 Citizens’ Nat Bank.) 200,000 103,094; 970,588) 100) 150 |____. 
Ma, 500,000 277,784) 5,013,058) 100) 150 /161 Far & Traders’ a 300,000; 8207,5.0! s940,000) 100) 200 (220 
at Bank} 300,000 47,994] 1,837,645| 100| 103 |107 First National B 300,000] 165,920|s1,287;722| 100| 170 |_._-.- 
at Bank} 1,000,000} 340,834) 9,186,882) 100}]-...-.|.._.. Germ’n Nation’! Bi 350,000) 8165,867|s1,115,265| 100| 150 |..... 
Nat Bank_} 1,000,000} 1,050,757) 7,708,817) 100) 228 j|..... an el Nat. Bk 100,000|Merged in |First Nat | Bk. 

Nat Bk_| 1,000:000| °877,167| 5,695,460| 100| 195 |__._- Covi Bk&Tr y100,000| 26,06 ,291| 100! 140 |__.-. 
at Bank.__| '300,000} 27,707] 1,174,751] 100) 112 |116 People’ SavBké& 150,000 15,042} 658,941) 100} 110 |___.- 
Trust Co 300,000: 9,530 is EE 132 Lexington— 

Co _}Consol. with Union T fayette Nat Bank 300,000! 344,740) 1 ™ ,585} 100)...... 230 

Trust Co__ 100,000) . 290,765) 100) 110 .... First Natio: Bk... 400,000 109,835 5,068 100)... .. ..|122 

Tr Co. 400,000; 71,391) 1,081,654) 100) _._..})..._- Lex’ton City N Bk. 500,000 a2 939" "325 Os aon 225 
Co_. 1.000.009) 486,017) 6,292,871) 100; 171 |[.___- Phoenix Na‘ “ 300,000; 106,071} 564,809) 100) 145 |..... 

Trust Co-_- 300,090 237 1644) 2,383,310)» 50) 150 |-.-.. Second Nat Bank.- 150,000 ,000 411,039 «eee 140 

Trust Co_-_ 325,000) 54,115! 457,039) 100) 105 {110 Third Nat Bank... 200,000 43,299 340,594; 100)... .|142 

ee 600,000 538, 230) 1 ,978,983) 100} 199 j..... Louisville— 

Per |share. American Nat Bk.-| 800,000) 204,220) 4,799,116) 100) 138 (141 

Terre Haute— } | No\minal |prices NatBkofCommerce| 800,000) 256,277) 2,933,780) 100 170 (175 
First National Bank 400,000! 456,262 2,443,083) 100)_--..- 250 Citizens’ Nat Bank_ 500,000 516,487} 2,731,980) 100) 200 
McKeen Nat Bank. 500,000) 229,457 2,445,423) 100)_..... 120 Com Bank & Tr Co. 500,000 25,6 673,989} 100/_.  _ 

Terre Haute Nat Bk 300 oo 95,049, 1,043,172) 100). ____. 130 Continental Nat Bk| 200,000 $45,000} e740, 00; 100 /115 
Terre Haute Tr Co. 350,000 153,624 755,983; 100) ._.__- 125 First National Bk-- 500,000 162,620) 2,772,751) 100) _____. 130 
United States Tr Co’ y250, 000) 79,350 1,934,979) 100’ _.___)125 Franklin Bank -- - 100,000 10, 98, el PEE we 
3 German Bank----.- 250,000 yl ,360,581| 100) 300 {370 

1OWA—Nat. banks Sept. 23; State institutions latest returns. Ger Insurance Bk.-| 249,500) 435,742) 5,336,232) 50) 300 (370 
German SecurityBk} 179,000 75,180} 992,715) 100) 170 (175 

Burlington Per lohare, Kent Tie Bax Bk| 250,000) 45,000] 2.391.406) 100) 188 |--5_. 
Burlington Sav Bk_| 100,000 6,077| 435,425] 100| 100 [110 On FRY en ’ , ’ 

First National Bank} 100,000} s51,967| 813,100 100|______ ey LS rR er Be 
Ger-Amer Sav Bank} 125, 000 215,672| 2,203,225] 100/150 |160 pat Bkof Rentheky! 1.60 ool 77'3001 Tie bor 100) 186/190 
Iowa State Sav Bk.| 200,000] _197,740| 2,413,538! 100| 160 [175  Bputheyn Mat Bk. -) Sana) a eso0] 462" S00 i 1 140 
Merchants’ Nat Bk-| 100,000 130,829) 1,456,671) 100| 200 [225  TAO°G National Bk-| 200'000|ri8:774lri,671;124| 100| 110 \iB7~ 
National State Bk 150,000} 98173,687|31,173,396) 100) 250 (300 Qotsmta rast o : 500,000 509,200 4,449,995 100 225 36 

Cedar Rapids— No\minal |prices Columbia Trus' oon" ’ ob 4Se - 

Ced Rapids Nat Bk| 100,000 164,367| 3,142,691| ioo|A250 | Louieviue Trust o:-| *Genteel  Sas'eaa ieee orel ten] ee 
Ced Rapids Sav Bk} 100,000) 114,498) 2,010,860) 100/h200 | -..-. le Trust tied aT Oat| are cael teeta 2a 70 
GommerciaiNatBt.| 100,000) 407|"" 444,712|-.... |ai10 Newport ~ Bar |ahare 
Comme a Z 5 wear,” hy ARN . 
lowa State fer ee. 50,000 5,267;  363,092).._.|k110 |_.._- German Nat Bank-| 100,000) 856,047) 563,745) 100) 120 |---.. 
Merchants’ N 200,000 222'757| 3,676,282) 100|h200 |____- Newport Nat Bank. 100.000 855,554| 8510,033| 100) 135 (150 
People’s Sav Bonk. 50,000 Ary al 602,268) 100/h150 |_. __- 

Security ay Bank.) eoooo| | Barae7| 1’o04'6r81 igolnioe [72777 LOUISIANA— Nat. banks Sept.23; State institutions latest returns 
FidelityTr &SavBk . |Consol. with Amer Tr)& Sav Bk New Orleans— Per \share. 

Bank of Orleans- --. 100,000 57,000} 960,000) 100) 185 j..... 

Council Bluffs— Per |share Canal La Bk & TCo| 2,000,000} 611,334] 7,351,539] 100] 158 |___.. 
Commerc’! Nat Bk 100,000} 23,081) 707,171) 100/_...__|_._.- Citizens’ Bk of La... 880,200} 410,645) 1,597,707) 100}._.. *|210 
Council Bl Sav Bk. 150,000 AcE oe SO ee Se ere City Bk & Tr Co._ 150,000 39,934 ee 
first National Bk.} 200,000} s180,000\s2,500,000)____/......|-.--. Colonial Bk&TrCo-| In liquid/ation 
State Savings Bank 50,000 36,007 fa, a eet ae Nat Bk 300,000; 1360,849/r3,081,290) 100) 250 (310 

mmercial Germ’n 

Davenport— Per |share ; Tr & Sav Bank... 1,100,000} 858,582/10,160,828) 100)_.--_. 412 
Devenpors Sav Bk. 300,000 280,000} 3,650,000) 100) 245 (250 Cosmop Bk& Tr Co. 600 ,000 164,957 261,587; 20 7’ ieee 

farm & Mech Sav- 100,000 47,859) 1,015,919) 100} 150 (155 . Ger-Amer Nat Bk_-| 1,325,000) r894,7s2|r5,109,221/ 100) 159 |-.... 
first Nat Bank.__.}| 200,000) 187,214] 1,045,362) 100) 210 |225 Ger-Amer Sav Bank 
German Savings Bk 600,000 727,312) 9,060,000} 100} 375 |400 | Aho d 7 50,659 
owa National Bk- 100,000 99,920) 1,440,773} 100) 200 (210 Int-State Tr&B Co. 750,00u 322,314 
Security Sav Bank- 50,000 5,665) 245,129) 100) 105 {107 | Metropolitan Bank. F ’ 
scott Sav Bank - 250,000 251,444) 4,021,053) 100) 265 (270 Mor: State 100,000 83,974 
Union Savings Bk- 100,000 74,201) 1,503,532} 100 205 iN Hibernia Nat Bk 4 831,3 
Citizens’ Tr & 8 Bk.| 100,000) 103,199) 277,055) 100) 200 IN leans N Bk_| 1,000,000} 1544,190/r3,743,900) 100 
People’s Nat Bk. ,000| ¢11,182 

Des Moines— Per \share | People’sS Tr & Bkg| _500,000) 115,999 
Cap City State Bk_| 100,000 21,160} 1,308,275) 100) 100 |125 «= State National Bk.| In volun|tary liquid 
Central State Bank 50,000 55,405] 1,030,902} 100}_..--- 250 . TeutoniaBk &TrCo| 200,000 64,550} 1,228,026 

mtury Sav B: 00,000 ,499 550,596; 100} 100 /|..... USS Dp & Sav Bk 100,000) 109,359 
Citizens’ Nat Bank_-| 200,000) 138,489] 2,142,464} 100|.150 |160 |: Whitney-Cent N B_| 2,500,000|r 1,339,947 
Des Moines Nat Bk 300,000 3, 3,950,021; 100} 115 (1 | HiberniaBk&Tr &. 1,000,000) 2,359,110 
Des Moines Sav Bk - 200,000 20,878) 2,571,579) 100} 130 |150 | Central Tr&Sav Bk! In volun tary liquid 
German Sav Bank- 100,000 12,782 ,522} 100 115 | Shreve — 
Home Savs Bank __ 50,000 19,242 818,851; 100) 116 (130 | Commented ten Bk 100.000) s290,000is3 
Iowa Tr & Sav Bk- 50,000 6,339 336,105; 100) 100 /|..... ' First National Bk -- 500,000} 8239,437\s1, 
Iowa National Bk_.} 1,000,000 108,989) 7,569,342) 100) 130 (150 Contint’1 B & Tr Col y280,000 85,000 
Marquardt Ser Bk-|  60:000| 14,000} 760000! 100 120 |i28~ se saiitiadien nel baictiaias 

qui _v nN ’ ’ 5 —, - 23; i . 

cs’ Sav Bk.| 50,000 1 2'832| 100| 120 |125 | MAINE—Not. banks Sept. 23 
People’s Sav Bk--- 100,000 112,781] 1,925,515) 100) 225 (250 
State Savin; y50, ll 957,077} 100} 100 (125 Ban Per \share, 
University State Bk 0 le 155,351} 100} 100 {..... First National Bk _- 300,000; 282,647 OX. |) ee eee Ses 
Valley Nat — 300, 81,920) 1,942,396) 100) 125 (140 Merchants’ Nat Bk- 100,000 248,627} 8535,770) 100)__-...|-.--- 
Valley = Bk. J 37,638) 1,069,376) 100] 150 |175 Second Nat Bank _- 150,000} 444,04 38,844) ___.j-.----]-.--. 
lowa Loan & Tr Co. J 663,382 314; 057} 100} 125 (150 Veazie Nat Bank _- 100,000} In volun liquid jatio jn. 
Eastern Tr&Bkg Co 175,000 419,152 42 Se RE Se ee 

Dubuque— enduskeag Tr Co 100,000 81),927 1040" | ee Series Panes 
Gitizens” Stat State Bk. 100,000 11,210) 495,926 Merrill Trust Co__- 200,000 123,044) 1,336,735)_..-j.... -- ériislln. 
Dubuque Nat Bk-.- 100,000 *507| 603,660 — Per \share 
Dubuque Sav Bk... 75,000 2,049 717,955 Canal Nat Bank... 600,000} 1280,857)r1,307,723| 100} 105 (106 
First National Bk_- 200,000 e104" 247/\81,225,019 Casco Nat Bank... 800,000} 7328,020/r3,819,082| 100) 104 /105 
German Sav Bk_-- 150,000 46,687) 1,020,443 Chapman Nat Bk-_- 100,000 r68,541)r1,500,194/ 100) 120 (122 
Ger Tr & Sav Bk-_- 100,000 39, ‘078 1,184,146 Cumberland Nat Bk nyo ns 770,530} 1614,083} 100} 100 (101 
Iowa Tr & Sav Bk. 300, 144,554) 1,608, First National Bk-- r4i5, 743 72,894,684) 100) 105 (106 
Second Nat Bk_-.-- 300,000 129,635 952,765 Nat Traders’ Bank- Meng an Fidelity Tirust Co. 

Sioux City— Portland Nat Bank 1306,247ir4,007,814| 100) 150 {160 
First National Bk-- 300,000 867,852\8 2,240,455 Fidelity Trust Co_- #50 SOO 176, 911 2,127,803] 100} 205 (210 
Iowa State Nat Bk. 200,000; #8103,921\s 2,335,824 Mercantile Trust Co! 100,000 100,000 865,502] 100) 145 /|150 
Live Stock Nat Bk- 100,000 876,967 8 1,200,196 Portland Trust Co.| y250,000 607,612 5,000,000} 100} 310 
Merchants’ Nat Bk. 100,000 853,212| 8776,094 ote 8 D & TrCo_. ¥'950,000 209,774 265,475) 100) 150 /155 
Northwest Nat Bk. 100,000 833,027 8790, 971 B 
Security Nat Bk..-} 250,000) 8171,897/\s2, eae 511 MARYLAND—Nat. banks Sept. 23; State institutions latest returns 

nang So be 50,000 42'6 650 :000 
Farm L & Tr ©o_.- 00 ,000 30,000) 1, tor 541 








Baltimore— 


. : Calvert Bank___.- 100,000/ 36,174/¢1,065,192 
KANSAS—Nat. banks July 15; State institutions latest returns. pda Nat Bank--| 100'000| 22'954| 519,130 































































































Citizens’ Nat Bank/b1 ,000,000)22, ol, +420 17,835,434 

Kansas Ch Per |thare.| Com&Farm Nat Bk} 500,000 O\¢ 1,850, 138 
Commercia N Bk.-} 250,090) 157,293) 3,965,990) 100). ..-..|-.-.. Commonw’Ith Bank} 200,000 ¥ 2,300,000 
ee Nat Bk- 600,000 787,000! 7,400,000} 100}...-..)-.... Drov &Mech’s N Bk ,000|. #433,132|¢6,547,614 
jtate Bank...____ 100,000 21,637; 537,606] 100)... |-.... Farm&Mer Nat Bk} 650,000) #65, 12,337,279 
Poondethe StateBk Absorb/ed by Com mercial Niatio |nal Ba'nk. First National Bank} |, ( 153 1,279|¢ 5,763,329) 
Banking Trust Co 200,000 50,000! 300,000} 100) 100 |-.... German-Amer Rank| 300,0C 135,000} 750,000 
Kansas City Tre Co-| 125,000 7,500} 249,029]....]--.--. .-- | German Bk. of Balt ,000} 122,166] 1,165,603 
Topeka— Maryland Nat Bk..| 500,000} - 78,240) 2,003,487 
Bank of rope = =e. 000 256,820} 1,818,426) 100)....- [125 Merchants’ Nat Bk) 1,500,000)¢ 1,023,364/é11,631177 
Capital Nat’] Bk___ 00 000 73,692) 1406,029/ 100} 120 |--.-.. Nat Bk of Baltim..| 1,210,7' 449 ,857| 2,259,231 
Central Nat’! AS 100, 000 76,127; 1949,900) 100) 100 | ..... Nat Bk of Comm’ce 300, #328, 294|t 2,330,933 
Merchan' at Bk. 100, ‘000 785,784\r 1,779, eo 100) 126 {|..... Nat Exch: Bk-_-| 1,000, £706 ,947|¢3,958,701 
Shawnee Btate Bk. 60 000 10,000! °464'1 100} 100 |..... Nat Howard Bank.| 230,000) #101,990/¢1,204,802 
Prudential Tr Co.-| 100,000 26,851; 407, 71 tak SN ghana Nat Marine Bank.-| 400,000} #182,188)¢ 2,618,598 

arene peice and surplus to be increased. b Capital to be increased. a Book val a 
ares, par value $100. "wey quote per share not per cent. z Ex-dividend. vy Capital aid in; authorized ‘simount 7 ee om vicues dae 


5’08. nMayl4 08. sJuly 15’08 ¢tNov. 271908. r Sept. 23 08. dTo consolidate. 
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58 BANKS AND TRUST COMPANIES. _ [VOL LEXXVIL. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
MARYLAND—({Continued). MASSACHUSETTS—{ Continued.) 
Surplus | Gross 
Capital. |& Deposits. Capital. Profits.| Deposits. |Par.| Bid. | Ask. 
$ & Per 
1 199,178} 969.310) 100] 105 {110 
1 1 144,198} 515,576] 100} 120 [125 
245,867| 1,500,538| 100} 150 |175 
1 142'807| 878,304) 100| 125 |130 
1 60,389} 467,524) 100} 100 |-~.-.. 
16] 1 Per \share, 
1 054,037} 604,600! 100) 125 |--..- 
1 vi71,575| 0718,853| 75) 115 |.-..- 
1 v106,2!9| ¥v852,661) 100) ----. 111% 
i 1 206,087} 898;172| 100) 180 |__.-- 
f 075.797| 449,598] 100] 107 /|110 
3,675 5,896 Per share. 
1,604 d 1 v140,00C|} 800,000! 100) 103 |-..-- 
oO v64,270| v455,505) 100) ..--- 101 
156.5 625,51 with Ulnion Nat |Bk 
v130,000|03,056,0:.0| 100] 114 |116 
180,375 9244,088/v2.104,875| 100) 165 {170 
Nat Bank_| 1 2,512,791 084.736| 0346, 100| 99 {101 
N 3 ‘ 87,000] 1,212,000} 100} ----- 102 
1 1 30,657| 379,021) 100)------|_--.. 
Vv kl 27 254 4 Per |\share, 
150 95,701 423 v263,297/v1,688,217| 100) 160 |-.... 
v k171,1 eI 865.3 0269,564|01,217,378| 100} 300 |--... 
95,690} 1:005,444| 100} 100 |----. 
MASSACHUSETTS—Nat. dks. (ere Boston) Sept. 23; State inst. latest ret wet eT oar'one| 100) See os 
20 S03) 1746.290| 100) $98 |----- 
Boston— Deporits of| banks date| Nov. 27, |1908}. share. Os) Seacrest Saat cae joao 
atlantic Nat Bank_| — 750, $556,301 2,904,000 100|#140 |_.__- 177,835) 1,652,927/ 100| 125 |--... 
Bovion NAG easkl SQ tan S38 S| reir 80] 190) 88 |= Pe 
mmer at , 8 d 1, ,000} 100) 186 j|--... 
Eliot National Bk | 1,000,000/s 1.273,908/10,560,000| 100/#195 |” --—~ 418.82) 1 2 ae 18s) igo 188 
Faneuil Hall NatB¥j 1,000,000} 9637 ,81%) _3,374,000| 100|*136 | ----- 08:77 n2’235'149| 100! 198 
Mirst National Bank} 2,000,000] s3.201,982|55,075,000] 100|*314 |_____ ito '3001'1'188:664| 100] 178 |2222. 
first Ward Nat Bk. OOM 4175,0Taul 118 501) 16m tne f=. |e eee ee ep ee a ak ae Bee 
beweeh aban, | 5 Odd aul te tee 90] ene | Peabody — Ber |e 
lerchants’ Nat Bk .j 3, 000) 83, ,260/ 14, ’ . x 
Merchants’ Nat Bx | 300,000 8297,418| 1.504.000] 100| -..-.{120° | Warren Nat Bank. 110,617; 699,845) 100 100 105 
Nat Bk of Com’ce__| 1,500,000|s! ,270.014/13,301,000] 100] 160 |--..- Sale Nom’! | prices 
NatBk of Republic} Merged) in Nat'l |Shawmut Bk. Asiatic Nat Bank 108,799 528| 100| ---..| 97 
N Mkt Bk of Brig__} 250,00) 87:9,626) | s719,626| 100) ---. |*100 | Mercantile Nat Bk- 125,(07| 1,039,781| 100) -----/101 
NatRock Bk of Rox 300.000) gfe 162| 1728000! oo] 240 | ..._ | Merehante’ Nat Bk: 284,976) 1,437,710| 50} -----| 80 
Nat Security Bk} , 250,000) 816,162) 1.728.000) 100) oe. | 2727 | Naumkeag Nat Bk. n239,230| '968,267| 100) ---_ -- 146 
Rat Shaw, Gol 2.500 Os 208 aa -ane toe] te. |---| Slemale Beak oh es] Sab ea0) 100) 60g 
a nion Ban = A‘ LU ” ’ ’ 7001 LOO; LOU) | ~~~. ¥ 
Nee ee at Bk] 1,000:00¢|  #885:417| 4:194'000| 100| ----- i357 | SalemSafeDe& 153,540} 932,669| 100) ---_-- 150 
pa poe, Nat Sid 908 904 “ies ialatasg aa Noo] | ger lh 
People’s Nat, Roxty 300, : »493, Pe ae 
Second Nat Bank. .| 2,000,000|$ 2.631,953| 25,104,000] 100| ----- #220 — aoe ae Tle Son est] 1001 150° {160 
South End Nat Bk | 200,000) $56,906] 750,986] 100) 95 | _ .- 428/177) 2.609'816| 100} 200 |205 
State National Bk} 2,000,000|s ! 643 611/11,17%5,000| 100] ----- *154 599,327| 3.460,025| 100| 210 |220 
Web’r&AtlasN’t Bl 1,000,000) 3948 ,200 153,000] 100} .---. |*150 4°427| 1,032,207| 100} 100 |110 
ae IE gh do] 380045) 100) 280 as 
can st O- ’ ’ y ’ UUzicli 2’ 2US9I8) LOO) ----- ~y 
fmerscan, Trust Co-) | 500-000] 638.719] 5,224,967| 100] -. - , 318,891| 3,893, 100] 152 |160 
Beacon Trust Co...| 400,000] _c344,257|c3.408,799| 100] 185 |200 Po'laes 
Boston S Dep & Tr_| 1,000,000] 2.787,299|cl5 147454] 100| 369 i 138.857| 749,086] 100] __... 105 
Sty Trust Co. .- 4 1,500,000 eoOl eal 748 io 147,078|  441,733| 100) 140 |____. 
um a a . 729) LOO] 1450) | oe 
Somm's'th Tr Oo. 4 1,000:000] ¢829;88 |c8,197'817| 100|#160 | ~~” 590.408) 193.500) 100) ----- 1” 
Dorchester Tr Co] 200, €12,767) 599,602) 100) 102 |..... Worcester— Per |share 
Exchange Trust Coj 250. eT By la or Mechanics’ Nat n220,991|n3,035,334| 100) 115 |.-..- 
Federal Trust Co.{ 500,000) | 222,297) 2.736,432/ 100) *120 | Merchants’ Nat n398,004|n2.328,253| 150) 150 |160 
International Tr Ca] 1,000,000 4.307 2701-1? {0a.062| too] 100. | 777. Worcester Nat 7377 769|n3,432.976| 100| 193 {201 
’ * , , a @“@ce . 
ey ae Oe TS  aaen 120,398 1301'881 100 - ‘ io, Worcester 864,069! 9.538.629! 100! 250 
Mechanics! Tr Co.) 1.doo-oo0] 2-861 742|18°313:674| 100] 300° |... | MICHIGAN—Nat dks. Sept. 23; State institutions Sept. 23. 
Qld Colony Tr Co__} 1,500,000) mo n43508718 100 = 650 
Puritan Trust Co_.} 200,000 ’ 449, 100 = = Cit Per |share 
aE St Trust Co. | 600,000] 823,127) 9,876,137] 100] -.---. 250 Ba Bert esk.... 150,0 v161,569|v1,847,947| 100) -.-.. 180 
U8 Trust Co... 71 200,000] 669,184] 4,890,362) 100] 300 | ___- Bay Count Sav Bk x 740,009) 897,000) 100} _-.-- 190 
Beverl Per |share. | Commer eae] 1OS‘o00| wisa‘zsolnt sos;849| 100| 380°”|260 
ap 4 Natio an R v vi 302, 
Beverly Nat Bank} 200,000} 187,746] 1,028,133) 100) ----- 1 Old Second Nat Bk} 100,000} 2i,987| 617,24) 100] 85 | 95 
People’s Sav Bank-_ 50,000 15,000 v700,000} 100) 110 j-.... 
Brockton— Per |share. 
Brockton Nat Bank] 200,000] 144 675) 1,503,137) 100) 130 | ____ Detroit— Per 
Home Nat Bank 200,000) 488.15"| 2.008.58+) 100) 200 Am Exch Nat Bk.-| 400, 169.592| 3,253,924| 100] 104 |110 
Plymouth CoSD&T} 100,000 3 647,791} 100|------ *100 | Central Sav Bank--| 100,000! 65,994! 1,633.772| 100| 151 |-.... 
Cameitee— Per | nary, | Suettaee aeee| 2a 98) as efe| fags 7] 100] 0° Hab 
~ . a = . 2 ’ 1299.4200) LU) onnne 
les Riv Nat Bid 100,000} 143,317) 800,716) 100|* t21’8 Det United Bk Ltd. 250,000 25,254| 1,547,777; 100} 110 |_.... 
, TO By aeeg70| , £35,290) 100) 103.42 )25 °08 | Dime Sav Bank..-| | 500,000] s285,749)s5,329.107| 100) 150 |156 
@ambrid age Tru 100,00¢c] 16 .o 1,250,150} 100}*113%4|J’e’98 | First National Bk__| 2,000, 1,072,527|15.2'2,157| 100} 150 |153 
Gentral Trust Co__ 200, . / 1,343,343} 100} .-_--- --.. | German-Am Bank_| - 250,000 ,214] 1,507,214) 100) 125 {130 
Harvard Trust Co_.} 200, 150,599} 1,286,816] 100|*170%4|0ct06 | Home Sav Bank..-| 400,000} 359,109] 5,6 6.073) 100) 240 |250 
E. Cambria Per |mare. | Nat Be of Comrce,| _ 720-000] #90 (019|¢8,805:201|..0-| 18” [10 
° = . 50. 320°, 83, . in eaben 
Lechmere Nat Bk 100, v123,354) 516,384) 100}*180 A|pr ‘08 Old Detsots Nat Bk| 2,000,000] $756:302|812,448739| 100| 145 |148 
Fall River— Per | share People’ 3 I RS i eI Bed te 
‘ . eo 8 a n. UU, »7 00,68 4/24,216.628; 100) ----. 
Fall Riv Nat Bk___| 400, 183.580) 1,514,099) 100] 130 {132 | USSavingsBank..| 150,000 51.564 1,070,598] 100)...-.- 125 
First National Ban 400, 441,58) 1,321,709) 100) 190 -- | Wayne Co Sav Bk. '000| 1,299.226/11.220,799|} 100) _._-- tat 
’it-Pocasset 650, = pga 1,984,083) 100] 1860 {165 | Detroit Trust Co_.-| 500,000) 1,054,780) 2,994,479] 100) 275 |.---.- 
750,000 gt 1,108,682} 100] 132 |135 | § ty Trust Co--| 500,900} 622, 1,086,103} 100| 204 |206 
400,000} 338,39] 2/138,033| 100| 185 | .-.__ Union Trust Co..--| §00,000| - 389;226|s3,976,306| 100| -..- 180 
Per |<rare. Grand Rapids— Per \share 
250,000) — 1,663,657] 100) ------|-__-- City Tr & Say Bk--| 100,000/ 28,984) 266,140 1001). Aces 
200,000) 190 o47|  o02886) 100) ------|.---- Commercial Sav Bk.| 200.000} __ 32.924 1,849.578| 100] 130 |140 
250,000) 5 O82 741,224) 100} ------|-.... Fifth Nat Bank --.|Consolidatied with Colmunerc® Siav_ |B 
250, 56,282) 1,166,499) ___|_...--|__._- urth Nat Bank..| 300,000) 248,259) 2,788,801) 100) __.-- 
Fa eee roto oral 2:0nr110) 100) tee 
Tr is ‘Vv i. le ’ 4 ’ ’ 
150, wise .a68 a See, SE ent Co Sav Bank_| 500,000} 161,477| 5,240,887) 50) -..--|- 
Pra erteay. 240,144) 2,619,293 National Cit 600,000} 222,744] 2,920.607| 100) 150 
250, 0163,149)v1,005,483 Old N’ Bank_| 800,000} 553,264) 4,716.469| 100) 175 
200, 1643] 2,341,449 People’s Sav Bank. 100,000} 73.799] 1,806,%52| 100 
sai tt So". a0|°* Sasso asa ia} So 
woaee G5 SEs] guage coe | | et ee 
7 Saginaw— or 
200 8332 850|8 1,403,917 Bank of 8 w._.| 400,000} 468,185) 5.629.564! 1 4 ciesneet 
200 101,919) 871,839 Gommercial Net Bk| 100,000} 121,110) 778,117) 1 qe---- 
240 219, 420 1,081,764 le’s Sav Bank.| 50,000| 78,085| 817,429) 100] 200 }---.. 
200, 75,09 9, f w Co Sav Bk| 50,000) 108,499] 926,238| 100 240 meee 
Second Nat Bank..| 500,000! 306.343 3,800°250 100! 1 shad 
Caghial to, be © Ganpaie, ang 58.» banking busisess. e Capital paid in Choriees rans 
wo-called eekly ‘Dep a” nantes ng capital on ‘hich dividends are 2 Wqeividend,  » Trust date 
23 1908; Rie tallaale: @ 23. re "July 15 1908; rFeb.14°08 ¢ Oct 311908. « oy. 2 7 "es. : 
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DEc., 1908. A] 
’ | BANKS AND TRUST COMPANIES. $9 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 
MINNESOTA—Nat bks. Sep. 23; State institutions latest returns. MONTANA—Nat. bka. July 15; State institutions latest returns. 
Surplus ‘Gross | 
Capital. |& Profits.| Deposits. \Par. Ask. Gross 

Duluth— z s. | «6 |_| Peles. Capital. Deposits. |Par | Bid. | Ask. 
American Exch Bk - 500,000; 863,429 a 107,717) Hs ge CS Butte— $ 
City Nat Bank____| 500,000} 146,695 2/238'268 coe th Butte Commer’! Bk! cl00,000) _....__. 89,557 

uth Sav Bank - 100,000 24, 55) ty 296 100 SEB facece tirst National Bank 4,259'811 
First National Bank| 500,000) 1,318,494 7,812; 589, 100) 340 |____. ers’ SBk &TrCo} 200,000) --_.._.- "207; 48| 

Minneapolis— | | Per Silver Bow Nat Bk_ 303°371 
East Side State B’k 100,000 8,415 356, 018 a eee 110 State Foy Bank 2 659,681 
First National Bank} 2,000, ‘000 e2,127, "869 €19852427. 100| 210 -.--. | Daly Tr Co. 2'521. ,427 
Germ CNET| NOG NSS 2 ts 18 cag iS | lee 

-=- 140 +|160 
Hennepin Co Sav B.| 100 000) 117634 4,063,719 100] 175 |200 Ree tt or Mactena ivan Bitty 
Metroplivnaratesk! 100000 istaay 2o2.743 100 ie f..| Ge ee Oe 50,000) 950,000 
Minnesota Nat Bk-| 200.000, 21807 927,679 18 |----- | Union Bk & Tr Co- 162,231} 2,288,742 
Na! of Comm’ce Consolidat with N daca a x — ; instituti 
Northwest. Nat Bank| 2,000,000 e2,154,381 24 1205 er 4 = NEBRASKA—Nat. bks. July 15; State institutions latest returns 
People’sBk of Minn. c60, 000; 21:317 4,802 Lincoln— 
St. Anthony FalisBk 47,651 1 50s. 432 City National Bank 250,000 78,797 1,485,172 
Security Nat Bank_| 1 1000. '000 €1,179,786 e17247 708 First National Bank} 400,000) ¢214,057\e3,765,121 
South Side State Bk 10,000) 55,575 487,096 Nat Bk of Comm’ce 150,000 60,234) 1,167,247) 
Swed-Amer Nat Bk Merged in’ Swedish Amer. Nat First Tr & Sav Bk. 50,000 7,984 : 
Union State Bank- 50,000) 3,589 230, ii Omaha— 
Minneapolis Tr Co_| 250,000} 150,000|_ d. City Sav Bank__--| 100,000 
Minn Loan & Tr Co. 500,000) 230,046 1,690,765 First National Bank 500,000} ¢704,080/\e11 298940 

St. Paul— | Merchants’ Nat Bk- 500,000! 330,0. 6,006,981 
American Nat Bk-_- ,000) 63,887, 1,386,512 Nebraska Nat Bk.-| 200,000; 102,341) 1,696,045 
Capital Nat Bank _ 500,000; 124,260 3,78:, ee Omaha Nat Bank_-| 1,000,000\e 459,444/e11 219790 
First National Bank 1,000,000) 1,087,602 2: 4,212 U8 National Bank-_ 600,000 543,437) 9,373,267 
Merchants’ Nat Rk_| 1,000,000; ¢710,241' 8,067,817 South Omaha— 

Nat Germ-Amer Bk 1,000,000} 692,544 9,740,349 Live Stock Nat Bk 100,000 e5,940| 494,385 
Scand’vian Am-Bk - 100,000) 124/05 2) 1,382,257 Packers’ Nat Bank - 150,000 160,709) 1,977,106 
Second Nat Bank _ 400.000, 332,992! 3,133,404 South Omaha N Bk 0,000 373,197| 3,029,496 
Stock Yards Nat Bk 300;000| r30, rs Un Stk Yds Nat Bk 300,000 109,342) 3,138,844 
Yorthwestern Tr Co 200,000 67,580 d. 
Security Trust Co _! ¢250,000 89,827! 565,012 NEW HAMPSHIRE—National banks Sept. 23. 
MISSISSIPPI—Nat. bks. Sepi.23; State institutions latest returns Manchester— 

Amoskeag Nat Bk. 200,000 328,074; 1,397, 1 

Jackson— First National Bank 150,000 134,994 +722) 1 
Capital Nat Bank _- 200,000; 367,109} s636,164 Manchester Nat Bk| 150,000| 133, 626) 1 oy '474\ 1 
First National Bankj 100,000} 98147,843|) s405,456 Merchants’ Nat Bk- 150,000 78,876) 1,003} 100) 1 
Jackson Ban 100,000 27,999; 305.971 Second Nat Bank. . 100.000 76,052! 310250 1 
Merch Bk & Tr Co, 350,000 105,500; 750,000 
Miss Bank & TrCo_} y1l00,000 40,620) 301,130 NEW JERSE Y—Nat. bks. Sept.23; State institutions latest returne 

Vicksburg— | Camden— Per 
American Nat Bank} 100,000 47,664) 430,174 Camden Nat Bank-; 100,000; 877,676) 1,455,202 | 100 pet 'g * 131 
Citizens’ Nat Bank_} 100,000 25,110 194,758 First National Bank 200,000; 55,056 32, 163,061; 100) ..... 150 
City Sav & t Cot 50,000; 25,475| 432,678 National State Bk- 260,000) 8270,473) 82,799,645) 50)...... *81 

ta Tr & Bk — 100,000 61,975 426,904 Camden 8 D & TCo 100,000} 829,070) 5,904,287) 25 
First National 300,000} ¢161,379) 534,612 Broadway Tr Co.-_- 100,000 31,510) 450, 
Merchants’ Nat Bk. ,000 45, 5 | 468,941 Central Tr Co-_---- 100,000 230,784) 1,713,970 
People’s S Bk & L- 50,000 70, 494,452 eo a Co_- 100,000 141,527) 2,113,711 

zabeth— 
Flisabethp'tBkg Go| 300001 _44:897| 1,105,0-0 

s = . institutt zabethp’tBkg ’ ’ ’ 9: 
MISSOURI—Nat. bks. Sept. 23; State institutions latest returns. National State Bk. 350,000! 707°'07| 2°789'651 

Kansas City— | Per |share, | Union Co Trust Co_ 200,000 156, "314 2,681,957 
Cent. National Bk_ 200,000} €84,783)e1,6'1,098| 100) 160 |..... Hoboken— 

Corn Belt Bank - - -- 100,000) 18,3 417,716] 100} 120 |130 First National Bank} 220,000) 8608,309\s2,480,012 
First National Bank 500,000) e1,277.819|e27810 272) 100) 550 |... Second Nat Bank _- 125,000} 8208,°70\s2,215,892 
Gate City Bank -_. 100,000, 11,779 739,69; 100) 105 [110 Hoboken Trust Co. 100,000 94,114; 1,223,337 
Ger-Amer Nat Bank 50,000) 76,00; 1, 92} 100) 175 |200 Hudson Trust Co__ 500,000} 1,150,000) 12,191,000 
Int-St Nat Bk Kan_| 500,000) ¢882,201/e8,853,692| 100) 235 |... Jefferson Trust Co 100,000 43,389| 662,965 
Nat Bk of Comm’ce] 2,000,000! ¢382,610)e17106 104) 100) 150 {151 Trust Coof NJ__..| 500,000) 821,234) 3.672,047 
Nat Bk of the Rep.j 590,000! ,306| 3,871,548] 100) 125 [135 Jersey City— 

New Eng Nat Bank '000| 598,779|el11187 175| 100] 330 340 First National Bank 400 ,000\n1,228, 189\n8,721,071 
Security Nat Bank. fs = 000) ¢356,452) 100) 125 /130 Hudson Co Nat Bk- 250.000) + 1720,699!n2,569,7 17 
Traders’ Nat Bank} 200 274|e3,219,830} 100} 125 |..... Merchants’ Nat Bk! 200,000 0 225, 
Union Nat Bank -_ __ Consolidet, ed Sith Niat Bk of Clom |merce Third Nat Bank-_ 200,000} 367,331/\e2,935 426 
Western Exch Bank| 100,000} 118,445) 1,470,4 100} 250 |260 Bergen&Lafayet.Tr| 100,000 73,076) 2,619,2 
Dommerce Tr Co._.} 1,000,000) 101,976] 5,393,490] 100) 99 |100 Commr’l Tr N J__-| 1,000,000) 1,957,782) 9,594,769 
Fidelity Trust Co__| 1 ‘000; 000) 1,169,609; 6,921,919) 100) 235 /|245 Greenv Bk & T Co, 100,000 70,610| 1,330,575 
Missouri Sav Assn_ "950, 000 200,904; 1,363,926) 100) 400 |. __. Jersey City Tr Co_-_ 100,000 96,738) 1,574,853 
Pioneer Trust Co__| ¢2z67,500 345,151) 1,453,351) 50) 186 (190 Lincoln Trust Co-- 150,000 282,78%| 1,691,911 
US & Mex TrCo__} g500,000 246,000 d. 100}..-- |100 Mercantile Tr Co- 100,000 52,979 4,! 

St. Joseph— Per |share JT Gu & TrCo_- 500,000) 1,288,787) 5,223,035 
Burnes Nat Bank_ 200,000' e61,315\e2,838,036) 106)_..--- 100 Pavonia Trust Co_-| 100,000 p 667,598 
1st N Bk of Buchan-| People’s S D & T Co 209,000 186,279) 5,566,“67 

Pe ee 500,000; 375,764 Hp Oar 085 100} 200 {210 Union Trust Co._.| 560,000) 135,401) 1,352,609 
German-Am Nat Bk 200/000! 1llt "317 5,005,398] 100} ..--./.-... Morristown— 

Merchants’ Bank - 200,000; 104,241) 1,804,287) 100} 150 /175 First National Bank 200,000} 315,757} 2,773,171 
St Jos Stock Yds Bk} 150,000! 100,000} 2,000,000} 100] 125 |150 National Iron Bank ,000 70,510| 1,207,943 
Tootle-Lemon N Bk. 200,000 e163,807|e4,690,537| 100].____.|_.____ Morristown Tr Co_-_ ,000| 1,377,007) 4,402,453 
Missouri Val Tr Co 100,000 25,000 35,200} 50) 50 60 Newark— 

aSt. Louis— Per |share. | ssex Co Nat Bank} 1,000,000) 1,396,840) 7,138,06:! 
Boatmen’s Bank__.| 2,000,000} 1,616,020/11,860,988| 100} 220 1 Mfrs’ Nat Bank _- _- 350,000 376,56 | 2,124, 205, 
Bremen Bank-____. 100,000 2,880} 2 532,102) 100} 450 /520 Merchants’ Nat Bk_| 500,000) 630,487) 3,310,605 
Cass Ave. Bank ___ 100,000 27,230 6~6,886|} 100) 140 /|150 Nat Newark Bkg Co_| 1,000,000|n1,799 ,788)n7, 596 
Central Nat Bank__| 1,000,000} ¢113,814/e7,478,706| 100} 109 /|112 National State Bk_ 500, 468,777| 2,278,993 
Chippewa Bank___ 100, 24,248 379,425) 100) 117 |122 North Ward Nat Bk 200, 310,962) 2,775,895 
City Nat Bank__._| 200,000 44,743| 1,025,997) 100} 114 {116 Union Nat Bank __-| 1,500,000)n2, 210, 144)/n11996 
Franklin Bank _ 600 ,000 651,557| 6,143,582) 100) 295 |-..... City Trust Co__-_.- 100, 54, 1 006,724 
German-Amer Bk __| 1 000,000 20, 6,596,344/ 100) 195 (19s Federal Trust Co__| 1,000,000 854,314) 5,085,115 
German emg Int 00,000} 1,305,112)10,880,515) 100) 450 {-..... Fidelity Trust Co__| 2,000,000] 6,714,339) 12,760, 
Grand Ave Bank __ 100,000 7,8 395,087; 100} 102 {105 Ironbound Tr Co- - 200 ,000 114,220 840,316 
Intern’l Bk St Louis 200,000 210,640} 2,439,608) 100) 220 30 West Side Trust Co. 200,000 221,4 1, 083 
Jefferson Bank ___- 200,000 57,448] 1,128,617) 100)... --- 40 New Brunswick- 

Lafayette Bank __- 100,000: 965,867| 4,441,282) 100} 750 {1000 | Nat Bank of N J__- 250,000) 385,376) 1,911,475} 1 
Lowell Bank______ 100,000 8,768 271,477} 100} 95 |105 People’s Nat Bank - 100, 000 135,54 "723 ‘31 
Manchester Bank _- 00,000 101,324 897,096} 100} 240 |_. .. | New Br’sw’k Tr Co- 100,000) 99,707| 1,102,720} 1 
Mec-Amer Nat Bk_| 2,000,000) 300,451|n26867728) 100} 298 99 ‘assaic— 

Merch Laclede Nat_| 1,700,000} 1,801,920/14,881,185| 100) 302 (310 Passaic Nat Bank _- 200,000} s280,484/s1,303,719} 100) 
Nat Bk of Comm’ce|10,000,000/n8,598,189|n68°07935| 100) 250 [251 Hobart Trust Co--_-_ 100,000) 78,317 915,57: 
Northwest’n Sav Bk} 200,000} 394,350| 2,791,736] 100) 237 j|--.-- Passaic T&SD Co._| 100,000 48,401| 1,969,736] 100 

uth’n Com & Sav 100,000 115,25) 1,258,572} 100) aL Ri People’s Bk&Tr Co 200,000 140,000; 1,800,028) 1 
South Side Bank ___ 200,000} 203,687) 2,252,357) 100} 232 (240 Paterson— 

State National Bk_| 2,000,000} _883,2 '9|11,691,449) 100| 205 {207 First National bank 500,000] 661,360) e2,522,892' 100 
Third National B 2,000,000|n2,279, 115|n32385294| 100) 314 (318 Paterson Nat Bank} 300,000} s332,000/s1,900, 
Washington Nat Bk} 200,000 13,347) 799,8 100} 90 {100 Second Nat Bank__| 150, 1 830|s2,139, 
R’way Sav Tr Co-_ 100,000 36,877| 445,602) 100) 150 {155 Paterson Sav Inst’n} 750, 476,875)11,811, 
Commercial Tr Co 102 ,400 ,787 107,4 _, , MERI: FORE Citizens’ Trust mys 150,000} 214,225) 1,591, 
Commonw’Ith TrCo| 2,000,000! 9.983.287 9,020,922} 100) 284 /|285 German Am Tr Co-_| 150,000 2,000} 1,459, 
rs’ & M Tr 100,000 51, TE benessibanee Hamilton Trust Co- 400,000 J 2,700, 
Jeff .-Gravois Tr Co. 100,000 125 Bet 8 100} 115 {120 PatersonSD&TCo_| 200,000} 216,612) 3,169,6: 
lincoln Tr & $2; 0,000 +20 67,293) 100) 100 |125 Silk City SD&T Co-_ J 146,0: 1,533, 
Mercantile 3, ,000)e6 ‘580: "440 |e20310 179| 100) 323 |325 ton— 
Ly var Tr ae 3, ,000 5,332 105/n15799437| 100) 290 [295 Broad St Nat Bank 250,000 280, 1,697, 
StLouis jo TrCo 5,000,000] 6,669,439/20,165,748) 100] 365 /|s68 First National Bank 500, 317,817) 2,045, 
Trust Co _ 98,900) 1,694) 1r162,256) 1 iy... ae Gained Mechanics’ Nat Bk. B 765, 4,241, 
derente rer Oo 18008] aioe] Banreb8! 188) 193 195 | Memee"aeucr GS °°] foo'ooo| “Ba’ser| "ase. 
, . ercer - , ’ . 
te. Trenton Tr&S DCo 192,824) 2,233, 
* Sale price. a Trust companies date Sept 23 Ri Capital aid in; eqtnartend amount fs |: aNo deposits; 
g Amount paid in. Ah jue. Nominal are figures last call =< 
be increased 9 Figures are for July 1508. ¢ "93 "08. t Now art r May 14 1908. 




























































































































































































































































































































































































60 BANKS AND TRUST COMPANIES. | Vou, LXxxvit. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
SEW MEXICO—National banks July 15 ’08; State banks Jan. 7 ’07. NEW YORK—(Continued.) 
Surplus Surplus | Gross | - 
Capital. |\& Profits. io... Par Bia. Ask. Capital. & Profiis.| Deposits, |Par.| Bid. | Ask, 
Albuquerque— 3 $ | Per \share.| _N.Y.City(Con.)| $ | $ $ Per |cent, 
k of Commerce - 150 000 59 1,208.010 1, SS eee Hung. po My k! 100000 89,400} 8398,100) 100) -..../_.__. 
First National Bank 200,00 62,000! 2.500.000) 100)_-_--- mpor & Trad Nat_| 1,500 000 a7,416,509/25,638,000) 100) 550 = _-... 
Sea ternasional Banie/ 800,000 "126, 70013570/000 100 
“ Internationa’ an a j fe $3,370,000; 100) _..2-) 2 
SEW YORK—Nat. banks except N.Y. C.Sept.23; State institut’s Aug.31 - tving Nat ExchBk.| 2,000,000 21,375,240|20.042,000} 100) 175 (185 
ia a mg | Hoesen en cc-| « SOR8OD os aay Stas soo) 108) 22g 80 
Albany County Bk 250,000} 121,197) 1,041,844) 100| 180 /|190 y Nat Bank-) 1, a , »483,300) 100) 500 | ~~... 
First National Bk . 600;000 258.499| 7,253,001} 100; 160 |170 Lincoin Nat B: .| 1,000.000\a1 ,278,221/15,376.300} 100) 485 |_.___ 
Mech’nics & F’rm’s'| 250,000| 1,263,100| 1,663,600, 100) 560 |____ ManhattanCo,Bk of 2,050,000 3,305, »100,000) 50; 300 1310 
Nat Commercial °k.\ 1 000:000 1,824, 900/19,895,097) 100) 376 (385 Market &Fult NatB} 1,000,000)\a1,656,647| 8,259,800) 100) 260 (270 
NY State Nat Bx_-} 500,000} '633.387|15,783,266| 100| 270 |290 es’ Nat Bk-| 3,000,000) 3,723,929/31,412,000/ 100) 260 260 
Albany Trust Go.2-| 400:000/ 200,162) 4.966;008| 100| 180 {190 Merehants’Ex NatB| °'600:000| ~'500:200! 6,985,000 "Bol 100 {170 
erchants a ’ ’ ’ 
Union Trust Co..--} 250,000; 357,482) 3,369,171) 100) 314 1320 | Merchants’ Nat Bk_| 2.000,000/a1,644,990|23,400,000| 50] 162 |167 
@ayuga Co Nat Bk 200,000! ¢157,120/e1,129,015; 25) -----/|_. Metrop’s, Bk of the} 1,000,000) 2,061 ,900/1i,547,100) 100) 375 |... 
Nets k of Auburn.} 200,000) 103,807! ¢864,279| 100| ---..|..... | Metropolitan Bank_| 2,000,000 1,142,000)11,964,000} 100/ 165 |___ 
Binghamton— _ : Per \ahare unt Morris 250,000} @265,337| 2,986,400} 100} 220 |_.__- 
City National Bank! 200,000} 116,938} _ 639,757| 100|--_.--|.---- ae Bank------ 200,000) 317,900} 4,158,500) 100) 285 (300 
First National Bank| 400, 296,859 2,078.593| 100| 215 |--_-- = 500,000) 372,900} 5,235, 50) 200 |..... 
pire Bannsc-| 103.999) 04287)» S34) 109) 190 (65 |New emer! | fun 1 10590) sius'9m| 100] 330°" 
oun a ’ ) 4, »S0U0 ’ ’ ’ 40U jn cwe 
Binghamton Tr Co_} 300,000} 309, $36 2,814,816) 100} 200 |-.... NYNE ‘A. Bk of-- 2.000.000 03,382,917 20 382,000 100 317 835 
yBrooklyn—Prices| are per cen|t, not per sjhare. 8 oy a Bl ano’ “aol asa kan) 160) 
Nineteenth Wd Bk_| k300,000/ 470,400) 5,198,500} 100} ..--. 500 

Deposits of Brojoklun bank\s reported inet and are of gale) | No Am, Nat Bk of-| 2,000,000 __In ligluidation. 

rough Bank ._._| 200,000} 124,427| 2,823,342) 100] ----. 110 Northern Bk of NY} 1,000,000} 277,900|86,475,200| 100; --... 145 
Brosdway Bank_--| 150,000| 420,051) 3,254,300| 100 375 |450 | Pacific Bank_--__- 0,000} | 846,800) 3.515, 50) 230 250 
Brooklyn Bank.---| 300,000} 141,377| _8687,778| 100|--..-- 145 | Park Bank, Nat---| 3,000,000)a9,584,507/108489 00/ 440 450 
First National Bani 300,000! 4@372,676| 2,470,930| 100} 250 |275 eople’s Bank -_ - 200,000; 457,900) 2,240,300) 25 310 

de Bank . _. 100,000 26,879| 8104,538| 100} 110 {130 Phenix Nat Bank_-| 1,000,000} a620,107/ 6,175, 20) 157 [165 
Homes ie 100,000| 54,607) 8344.457| 100| 110 {125 | Plaza Bank_-___. - 100,000) 398,300) 4,245,000) 100) 610 (625 
Homestead Bank 200,000 52,229} 8361,078| 100} 100 [125 Produce Ex Bk N Y| 1,000,000! a670,657| 8,369,000] 100) 155 |165 
Manufact's’ Nat Bk} 252,000} 775,200) 6,117, 30| 400 (425 Public Bank . ~--- 100,000 41,100/s1,704,900| 100) -....). 2. 
Mechanics’ Bank.-| 1.000,000/ 836,053)12.681,400 .. -.|250 Riverside Bank..-.| 100,000) Me: in} Northern |Bk o/f N.Y.) 
Montauk Bank....} 100,000} 58.509) 320,606) 100) 3 145 oyal Bank - -- __- 100,000 6,000} 128,300) 100)... |__._. 

u Nat Bank..| 750,( a916,929] 7,079,000} 100} 240 (270 aboard Nat Bank _| 1,000,000 
National City B: 300, a590.902| 5.324.000} 50) 280 |320 | Second Nat Bank_-| 1,000,000 

Side Bank___} 200,000} 216,700] 1,899,800) 100) ----- 175 | Sherman Nat Bank; 200.000 
People’s Nat Bank. 200,000 é 6,800} 100| 150 |_._.. State Bank -__.--- 1,000,000: 

I Par 100, 51,210 7, 00! 140 /|160 Twelfth Ward Bank 200,000 
7 nal Bank -- 100, 16,156) 8149,045) 100) -.--- 130 Twenty-thirdWdBk} k100,000 
Un Bk of Bklyn.__| 1,000,000 5,609|87,763,841| 100, 145 (160 | Union Exchange Bk} 750,000 
Brooklyn t Co_} 1.000, 2,033,500/16,757.259| 100) 395 (405 | Wash’n Hts, Bk of-| 100,000 
Citizens’ Trust Co.-| 500,000} 159,400] 1,118,992] 100/ 115 |125 | Wells, Fargo & Co-/ 100,000 
Flatbush Trust Co_| &200,000| 224,300] 3,320,130] 100} 200 |..... West Side Bank... 200,000 

klin Trust Co.| 1,500, 1,612,400} 9,491,926} 100| 195 [205 Yorkville Bank_._-| 100,000 

ton Trust Co_| 500, 901,800} 6,217, 100! 260 |275 | Astor Trust Co-__-| 1,250,000)  368,8 00 
Home Trust Co___. 500.000 292,500} 1,449,501' 100) 105 (110 ce he, Trust Co-| 1,000,000) 1,180,274/30, "482, 724| 100) 440 

Co Trust Co. 500. 1,779,500 12, 802, 814) 100) 450 |____. Bowl’g Green Tr Co} 1,000,000; 2,756,500}14,254,700) 100] 325 (340 
fata ette Tr Co In volun/|tary liquid/at es RY > Broadway, Trust Co} 700,000) 372,80 ¥ 06,100 100} 130 /|135 

“4 Loan & TrCo} 1,000,000 10 1,70" *7:499,304 109) 270 |290 | Carnegie Trust Co_| 1,500,000) 924,801) 8,949,840) 100) 164 [175 
_.| & 600,000! 373, 5,740.787| 100| 160 175 Central Trust Co_-_-} 1,000,000) 15,172.647)|61,352,312)} 100)1750 |__.__ 
People’s Trust Co__| 1,000,000/a1,437,966| 417255739) 100) 270 (280 Columbia Trust Co-} 1,000,000\a1,290,362|a11240940} 100) 225 |____- 
Willamebure Tr Go 700,000) 349,281] 2,538,826) 100| 80 /|100 mmer 500,000} '295;700) 4,193,(00] 100) 145 |185 
pent Per \share. Commonw’Ith Tr Co 250,000} 258,400 500] 100) .. _ 

Bank of Buffalo.__.| 500, 700,894] 8,237,013) 100) 252 /|265 Emp t Co...| &500,000} 1,120,327/12,514,122| 100} 240 |____. 
Central Nat Bank_-| 200,000) @53,949/a:,536,670| 100) 125 |-.... Squitable Trust Co! 3,000,000| a1045282y| a21052280| 100) 400 |... 
Citizens’ 100, 258,956] 2,182,804; 100) 250 (275 farmers’ L & Tr Co} 1,000,000! 6,276,520)112340522| 25/1125 |..... 
Columbia Nat Bank} 700, 1,043,910) 5,254,958} 100) 350 | ..... fidelity Trust Co-.| 750,000 78, ,371,200] 10'| 195 [205 
German-Amer Bk-_} 200,000) 204,867| 4.680.680! 100) 2u0 |-..-. ith Ave ‘Trust Co. 1,000,000) 1,661,200]135649,232| 100) -.-.. 425 

uf & Trad Nat_| 1,000,000|a1,473,667| @141931998| 100; 250 (275 Co_..| 500,000 23, 6,832,864] 100) 275 |..... 
Marine Nat Bank_-}| 1,500,000)a1,204,825)| a@19894706| 100) ...-- 350 Guaranty Trust -| 2,000,000} 7,075,176|60,972,400| 100} 475 (500 
Market Bank______ 100,00 30,022) 1,059,159] 100) 120 (130 Guardian Trust Co- 500,000 21,000) 3,739,500} 100) 175 /185 
ple’s Bank. ___- y 42, 434, 100| 150 /|165 Hudson Trust 500,000 38,700} 1,862,646) 100} 130 |-.... 
Third National Bk.{ 500,000} a138,467\a3,208,973| 100} 105 (120 | International TrCo; 500,000) In hands| of receiviers. 
Union Stock\ dsBk 150, 31,337) 654,512) 100} 100/110 talian-Amer Tr 500,000 44,7 546,500} 100) _... |*75 
io L 200,000} 101,467) 2,789,218] 100) -.-.. 125 Knickerbock’r TrCo} 1,200,000/13,636,704|35,738, 100} 300 /|325 
Commonw’th Tr Go| 500. 430,764| 6,009,870} 100) ----. 200 Lawy’sTit In & TCo} 4,000,000] 5,837,126} 9,546,116} 100} 220 |..... 
ty ..| 600000} 419,169) 7,512,670) 100) -.--- 300 Lincoln Trust Co- 750,000 423.8 009,965} 100) 165 {175 
Elmira— Per \share | Manhattan Tr Co_-_| 1,000,000) 2,1:0,437|17,846,461| 30) 350 
Merchants’ Nat B&.| 100,000 28,927| 471,978) 100! 105 |110 | Mercantile Tr Co _.| 2,000,000) 7,296,857|40,476,826) 100) 725 /|-.... 
Second Nat Ban. 300,000] 260,889] 2,641,203] 100, 200 [240 | Metropolitan Tr Co.| 2,000,000, 7,692.676|23,112.013| 100| 505 | --_ 
CGhemungCanz1TCo} 600,000] 424,851/ 4,131,000] 100} 200 (240 | Morton Trust Co__-| 2,000,000|a7 ,486,367 a3 671) 100) 425 |--... 
Mutual Alliance Tr_| %500,000} 640,557) 5,523,522) 100 45 
yNew York City—|Prices are |per cent, n\ot per share N Y Life Ins & T Co} 1,000,000) 3,859,436/37,793,961} 1001100 (1125 
Deposits NV. Y. City ba|nks are rep net \and |dave N\ov, 28 | New York Trust Co.| 3,000,000! 10,494,300/48,403,190| 100) 575 |-..-.. 
Standard Trust Co_| 1,000,000! 1,274, 3,676,150} 100) 325 |-.--. 
The dividend r\ecord tor Dienke and t\rust compa'nies | in Y. Title Guar & Tr Co_| 4,375,000) 8,113,400/23,667.5°6| 100) 415 [420 
City and Brojoklyn will | be found ijn our** Ind.’’| Sec. | Trust Co of Amer_.| 2,000,000) 6,261,550)20,640,679| 100) 295 (305 
179. Per \cent. | Union Tr Co of N Y.| 1,000,000 13, 476,445/49,078,900} 100|!025 {1075 
Aetna National Bk.| 300,000} @306,444/a2,083,028; 100 170 |177 | US Mort & TrCo-_-} 2,000,000) 4,348, ,933,275| 1 75 
America, | 1,500,000] 4,804,234|33,060,400| 100) 540 (560 | US Tr Coof N Y_.| 2,000,000|13,476,400|65,961.072| 100|1125 |1175 
Amer Exch Nat Bk.| 5,000,000|a4,968,000|25,938.000} 100| 245 |250 | Van Norden Tr Co-| 1,000,000! 1,660,454) 6,585,407| 100) 250 
istor National Bk 350, Absorbed |by Astor |Trus|t Co Washington Tr Co- 500,000} 1,154,300) 9,016,700) 100; 400 |-.--.. 
Sattery Pk Nat Bk.| 200,000] a144,379| | 917,100\ 100, 118 |125 | Windsor Trust Co__| 1,000,000} 339,000] 8,469, 100} 140 |.-... 
30W eer 250,000} 783,800} 3,240,000! 100) 320 (335 Queens Borough— 
sronx Borough Bk.| 100,000 96,900)s 1,280,400} 100) 300 |___.. Bank of Long Isl’d 500,000} 243,324] 4,869,155] 100) -..-.|----- 
3ronx Nat Bank-. 200,000} cl177,847| c392,759| 100) ...../.._. First Nat a 100,000 44,500) 5648,3 100] -..-.|--c- 
sryant Park Bank.} 200,000} cl06. 8857,400| 100] 150 (160 Queens Go Trust 500,000} 149,500} 1,671,800) 100) 130 (145 
sutch & Drov Nat_} 300,000) 149, 2,278,000} 25) 150 |160 
Century Bank____- 200,000} _ 145,300] 2,061,000] 100} 170 |180 Rochester— Per |share. 
Chase National Bk_| 5,000,000) 5,308.512/104»68 000) 100) 250 (265 | Alliance Bank--__- 275,000} 312,047) 5,645,779) 100) 300 |325 
atham Nat Bank] - : 1,027,864| 7,409,000} 25] 300 /316 ntral Bank ____- 200,000} 253,114] 3,180,217] 100] 200 |...-- 
{ Exch Bank.} - 180,9( 149 ,400/s 1,590,500} 100) 200 |_._.- Merchants’ Bank- 100,000; 131,027) 2,608,505/ 100} 200 |225 
Chemical Nat Bank _|23, 45,832, 168/30,205,000} 100) 410 |----- Nat Bk of Roches’r| 1.000.000) 1,269.337|11,320,747| 100} 200 |220 
Gitizens’ Cent Nat_| 2,550,000|a1,275,730|22.256,400| 100) 150 /160 of Com..| 500,000 249,993] 4,735,583] 100) 140 |150 
City Bank Nationa] /25,000,000)25,620,294/210909 000} 100) 330 |....- Traders’ Nat Bank_| 500,000! v601,049/75,363,675| 100 212 
Coal & Iron Nat Bk.| 600.000) 707, 4,902,000} 100) 225 ‘ }_.... Fidelity Trust Co_-| 200,000} 163,624] 6,813,128| 100| 300 |... .- 
C jal Bank. __- 400,000) @231,297| 5,333,700] 100) 700 |____- Val -| 300,000) 160,149) 5,519,617) 100 175 {200 
Columbia Bank....| _300,000| 425.900| 6,638,000) 100) 400 (500 | Roch Tr &S Dep Co (000! 762,276/20,420,275| 50|-500 /|600 
C . N_Bk of|25,000,000| 215546260} 159081000} 100) 188 /192 ty Trust Co_- 000;  260,920)10,888,6P5| 100} 550 |--.- 
Consolidated N Bk.| 1 000,000) _s779,200|c2,372,600| 100| 120 [130 Union Trust Co... 200 000; 118,957} 3,669,779] 100] 150 /|160 
Copper Bank, Nat -/ 2,000,000\a2,490,761/17,794,100) 100{ 225 |..-.. Syracuse— Per |share. 
Corn Exchange Bk_| 3,000,000) 5,156,300/49,531,000/ 100} 328 (335 | Commercial Nat Bk; 500,000, 286,072) 2,223,709] 100) 145 |148 
Oommopoliteas Bk_.} 100,000 8, 8134,900} 100) _._-. ...-. | First National Bank| 250,000} 700,787) 3,777,041| 100} 350 /|400 
East River Nat Bk_| 250.000} 100,349) 1,470.000| 25) 125 |135 erchants’ Nat Bk.| 180,000 000} 1,201,335] 100} 240 |250 
European-A 100,000 31,100} $471,700) 100) -....|_.._. Nat Bk of Syracuse. ,000 2,586| 1,681,564| 100] 148 |155 
Fidelity Bank_--_- 200,000} 175,200) 812,500) 100) 165 (175 Nat Bk} 200,000} 108,767) 1,237,779] 100) 135 {145 
fifth Avenue Bank.} 100,000)a2,108,102/14,206,000) 100|\3800 |._... State k of Syracuse 100,000 27 ,784| 2,259,272) 100} 400 (500 
Nfth National Bk.| 250,000} 453.284) 3.229.000] 100| 300 (350 Bank... 000} 161,549} 1,323,858) 100) 150 [175 
4 ati 10,900 ,000/16,699,007| 136284 800} 100] 740 |__... Syracuse Trust Co_| 300,000} 376,047) 2,962,680) 100 250 
‘ourteenth St Bank} 1,000,000} 294,200) 5,112,400) 100) ~....|175 &Dep CoofOnon| 100,000; 631,690] 9,083,250) 100 825 
P ‘at Bank. ..| 3,000,000) 3,365,700|31,316,000} 100) 200 |210 Tro Per |share 
Gallatin Nat Bank. .| 1,000,000} 2,445,800/ 7,826,100} 50) 350 (375 Manutact’rs Nat Bk} 150, ,847| 5,632,879] 100) 325 |--.-- 
field Nat -| 1,000,000} 1,144,781) 7,514,300) 100) 285 |..... National City Bk_.| 300,000) 229,879) 2,525, 100} 160 {165 
Amer Bk..} 750,000 21, 3,679,000) 75) 186 (145 NatStateBk of Troy 250,000} 329,212) 2,298,956| 100) 200 (210 
man Exch Bank 200,000) m 4,025,000; 100) 475 00 P ’s Bank-_--- 50, 94,747| 621,837] 100] 190 |200 
mania Bank .. 200, 967,800} 5,440,800} 100) 525 |_..-- Union Nat Bank. __ D, 127,917] 1,495,084} 50} 125. |130 
Gre-nwich Bank...{| 500,000! «733. 7,440,060} 100) 250 [265 United Nat Bank_. 240,000; 408, B ey 100} 310 |---.-- 
Hamilton Bank....| Merged jin Northe/rn Bk. of |New) York. rity Trust Co_-| 200,000} © 145,267; 2,821,199] 100) 190 {200 
Hanover Nat -! 3,000,000/a9,989,650'83,972,000) 1 6. teases Troy eee 200,000 ara 1,596,276] 190] 190 /|200 
~ Sabo Bice 6 Cap. and surp. to be increased. ae ee oe is larger. value. k Capital to be in 
Ex-div. ¢Sept,23 1908. ¢ May 14'08. Dec * 1b 07 Aug. 408. ° duly 13 1908. | Capital te be reduced. r June 3008. 
a Kus. “31 08. aNov 27 ’ y Trust companies’ date Aug. 31 1908. Promerly Jenkins Trust Co. 
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NEW YORK—(Concluded) OH1IO—(Concluded). 
Surplus Gross Gross 
Capital. |& Profits | Deposits. |Par. Capital. |& Deposits. 
$ & $ s 
ris National Bank; 1,000,000} 1,231,641) 4,037,392) 60 2,717, 
Oneida Nat Bank -. ; 706,432) 1,555,512) 100 2.64 
Second Nat Bank.-| 36 290, 979,897) 100) 
—— Nat Bk 1,000 292,223) 2,024,74 50 
Trust eal 200, 143,*64) 1,908,242) 100 
Suica Tr & DepCo-| 400, 489,982) 5,191,387) 100 
Watertown— 
City - National B: 100,000 61,127 ,976| 100/150 
ft on Bk] 250.000 x 1,56!,126) 1 
Nat Bk & Loan Co. 100,000 93,384 869 100)190 
National Union Bk-| 200, 878,630) 100 
Watertown Nat Bk 200,000} . 223,621) 1 ,035,342| 100/210 
Westchester 
t. Vernon—ist N.| 100,000} 133,900) 2,207,595) 100 
Mt Vernon N Bki 200, 724,420) 17358,831).._- 
Mt. Vernon Tr Co} 200,000} 248,410) 1,955.369| 100) 225 
New le— 
Nat City Bank-.-| 200,000) r122 re 71,708,005; 100 
N Rochelle Tr 200,000) 40, 1,680,694) ____ 
Ossining—l|st Nat_ 100,000 r50‘227 7463 ,522| 100 
Cotes g Nat Bk. 100,000} 138,819) 1609,272| 100 
Pee 
Westch’r Co Nat - 100, 7240,634\rl ,918,082) 50 
Pleasantville— 
Mt Pleasant Bk -- 25,000 2,947; 346,196)____ 
Port Chester—ist Nj 100,000 rit 063) 1r709.592) 100 
Mutual Trust Co-} 300,000; 85,091) 1,120,785) 100 
Rye—Rye Nat Bk. 50,000} ¢43,177' ¢541,696| 100 
at 4 100,000} 140:317| 1823,054| -100 
White Plains— 
Citizens Bank--. 100,000 26,934; 235,330) 100 
Cent Bk WestcCo} 100,000 i 865 793,360) 100 
County Trust Co- 100,000; 157| 1,458,214) 100 
First Nat Bank-_-| 100,000 786; 73 rie. 517| 100 
Yonkers—\st Nat-- 150,000) 175 453\r 4,675) 100 
Westches’r TrCo.} 300,000) 164 Baal 3 409; 695) 100 

















SORTH CAROLINA—Nat. bks. Sept. 23. State inst. latest returns. 








ethene? Nat Nat Bank. 1 

















,000} £169,805) 906,142) 100 
6Gomm’l Nat Bk-_-| ¢100,000} 120.420) 534,384) 100 
Bkg&Tr Co} 100,000 15,067 473,049) 100 
Co... 100,000 3,342 97;642| 100 

beta 
American Nat Bank 91,410 1,157 143,259 a! 7 
urchison Nat Bk-| 550,000) ¢305,427\¢3,034,185; 100 
People’s Sav Bank_ 65,000) 637,347! 901,058) 25 
Southern Nat — 200,000} ¢!29,537\e1,285,261| 100 
ppentiotr Stes S 50,000} 36,992) e626,236) 100 
Wilm Sav & Tr Co- 100.000' 123,440! 1,316,098' 650 





NORTH DAKOTA—Nat. bks. Sept.23. State inst. latest r 





quantercial Bank-- 50,000 7,489; 320.006; 100 
Fargo National Bk. 50.000} 116,001; 1332,744) 100 
First National Bank} 200,000 109,579| 2 - '248| 100 
Merchants’ Nat.Bkj 100,000 35,404 3,961} 100 
Northern Trust Co_ 100,000 45,575 bia.240 100 


OHIO—Nat. bks. Sept. 23. State institutions latest returns. 





















Cincinnati— ". 


[tl oecll ll ountl oust ont caaliguallimatl onaliondicantional 


628,529; 3,851,872) 100 
241,797 +e 148 fo 100 
nas a 6,155,1 100 Youngstown— 





































































































































Cit: B ae 06,163} 1,318, 436 100 
ColumbiaB .& 8.Co. 1€8:199| 686,993} 10] 25 “2 | Donardee Toe 
Gosmop Bk & 8 Co. 109,950) 1,256, 383 50 First National Bk. . 
Fith-third Nat Bi #1,070°7131413,737013) 100 Yahoning 5a BX 
' 
First National Bank £1/648.701/£19,533991| 100| 250 » ° 
Fourth Nat Bank~- t797 
Nat Bank. 
Market Nat Bank. aids eal ati eaiaiina 
et Na’ -- OKLAHOMA—Nat, bks. t. 23; ‘ lo 
erchants’ Nat Bk. Sut. % ae 
Metropol B & T Co} c81,100| 16,036; 147,861) .__|/-...--/--... . 
h Side Bank__ B 4,247| 60) 120 |..... Guthrie— 
Pearl St Market Bk} 100,000) $$ 2,896 133,625) 100) --.-.. Guthrie Nat Bank_ 150,00 49,549 921,121) 1 
D ’sBk &SvCo}| 200,000| 11,854) 402,207) 100) 120 |..... —— Sav Bank- 25 ,000' J 250,000 
Prov Sav Bk & TCo| 1,000,000) 505,431) 2,766,806) 10) 170 |-._.- Logan County Bank 25 ,000;) 2,720| 254.574 
queen Cy SB&TCo NatBk of Commerce] 100,06 42/857| 484,924 
nd oot Fans, s Oklahoma State Bk 30,00 3/367} 312,315] 1 
jouth Ohio L & Tr. ne 
Stk Yds Bk & TrCo. Commercial NatBk) 200,000) 858,384/r1,434.319 
ion 8 B & Tr Co. First Nat Bank.__.| 250,000) 179,0(0)r1,588,935 
ty Bke&Sav Co Muskog’eTit &TrCo c61,000 16,800) 5,000 
West End Bk&TrCo 
estern GermanBk McAlester— 
Gent Tr & 8 Dep Co Amer Nat Bank_-_- 100,000} 128,964) 1r213,145 
cinnati Co City Nat Bank_--_- 50,000} 115,671) 1173,940) 
First Nat B of McAl| 100,000} 147,141) 1279,682) 
Cleveland— 
Bank of Cleveland. Oklahoma City— 
Bk of Comm’ce N A American Nat Bank} 100,000 74,130) 1,105 ,09' 
ntral oe po Colum Bk & Tr Co. 25,819) 494,84 
Clev Nat Farmers’ 8) Bk. 
Cc lark Ave Sav Bank Okla City an Bank 
Cleve Sav & L Co_. Securit we 
ColumbiaSav & LCo State ational Bk. 
iquity Sav L Co__- Western Nat Bank_ 
‘arm & Mer B) 
First Nat Bank. _-- 
Garfield Sav Bk Co 
Germ-Am Sav B Co 
pincain Say & Ekg. 1, 26,411/ 100/......|----- OREGON—Nat. banks 
Vv BKUO| 100,000; 45,730) 1,815,539) 50).....-j--..- 
Metropolitan Bk Co li 
National City Bank 4,882 1,289,826 100} ...--.}.---- | _ Portland— 
Com: 883,167) 5,342,295|_.__|-.-..- *160 | Lumbermen’s N. Bk 
Pearl St Sav & T Co 246,479) 2,7 First National Bank 
le’s Sav Bk Co 163,705] 4,338 Ladd & Tilton Bank} 1 
land Bk Ser +t ~~ Merchants’ Nat Bk- 
United Bk & SavCo 24,314) 4,128, 100 Merchs Say 
inion Nat Bank 926,810|11,369,987| 100| 175 | ----- ScandinavianAmB: 
ee IEE aR aS Security Sav &Tr Co 
B’way Sav & Tr 348,057| 4,975,669| 100|------j----- Un. States Nat. Bi Bk 
Portland Trust Co 
*Sale price. A Book value. to be, increased, ¢ Capital stock paid 
a Capital gs p iF 


necreased. Amount paid in, w stock figures 
Dee. 3°07, "mm May 14 08. een raters a Feb. 14 1008. f Nov 27°08. rJuly 161908. To consolidate To consolidate, 
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62 BANKS AND TRUST COMPANIES. { VOL. LXXX VI. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
PENNSYLVANIA—Nat. bks.(except Phil.) Sept. 23; State inst. latest ret’ns PENNSYLVANIA—Continued. 
Surplus Gross Surplus Gross 
Capitai |& Profiis.| Deposits. |Par.| Bid. | Ask. Capital. |& Profits.| Deposits. 
asavs.| 125,000, 138 460,000] 144,542| 1,384,219 
; V8 ? ’ ? ’ , 
i First National Bank}; 350000) #8150,737 125.000 357104 +202 
German Nat Bank. 200,000 9,967 500,000} 753,120) 4,059,570 
Ohio Valley Bank -. 100,000 0,349 
Rilcgheny: Trust Go| 700:000| °376"190 2,000:000| 1 43712 1"030'318 
D » ’ ? 5 
Sav Fund & Tr} 1 ,000| 1,034,617 150, 4,934 3,070 
Manchester Savin nm 150, 9:780| 324,170 
Bank & Trust 250,000 75,877; 661,120} 50)....-./-.-.- Land Title & Tr Co_| 2,000, 2,817 ,992| 6,634,086 
Provident Trust Co} 150,000 74,337; 656,658) 100)....--|----- n Co...| 500,000) 125,000) 559,732 
Sav&TrCo} 400,000) 129,267) 1,186,588) 100)-..._-|----- MarketStT &TrCo} 125,000 35,042) 314.717 
Work S Bk & TrCo} 100,000) 675,157) 3,099,603) 50/.._.. |-----. Manayunk Trust 250,000) 155,977} 1,060,318 
Alientown— Per |share | Merchants’ Tr Co..| 500,0€ 121,179} 1,004,180 
Allentown Nat Bk-|'1,000 000} #8775,210\s 2,256,174 6 69 Mortgage Trust Co-| 500,000) 308.2! 94,2 
Merchants’ Nat Bk- He 000; at: 410\8 1,402,043} 100) 210 |220 Mutual Tr Co __- 329,100 a. 323,320 
Second Nat Bank _- 000 5.051 1,641 ,036; 1 70 Northern Trust Co_ 500,000) 1,169,787) 6 a 
Allentown as @150,000 ys 776 289,664; 30] 44 46 No Phila Trust Co.. 150,00 66) 948,228 
Citizens’ Dep&Tr 125,000: 426,648) 25) 37 | 40 No Western Tr Co.| 150,000 aa 916,711 
Leh Val T &8 D Ge @1 25,000 340.972 1,333,750} 50} 200 (225 Pelham Trust Co-- 150,000) 8,057 317,156 
Altoona— Per |share.| Penn Co for Insur 
First National Bank 150,000 331,221) 1,558,469) 100) 420 (425 on Lives & Gr An} 2,000,000) 3,487 ,547|16,452.764 
Second Nat Bank -- 100,000 100,614 500,331) 100} 200 (210 Penn W’h’g&SD Co 441,100 ¥ 282,978 < 
ion Bank_--_--- 125,000 »579 237 905 100} 140 {150 People’s Trust Co 634.450 25 432 8 e. 
itoona Co-_- 250,000 123.657| 1,374,788) 100} 150 |160 Phi = & Tr Co. 500, 80,567 32,349 i 
Centra! Trust Co._-} @240 500 79.767| '851,876| 100} 196 |210 Phil Tr SD&In Co_| 1,000,000 3.014.277 6,779,774 
Mounpein City TrCo}| 162,962 39.173) 194,865) 30) 28 | 30 Provident Life & Tr} 1,000,000) 4,472,850) 7,393,649 
Real Est Ti & Tr Co} 156,265 35,808 246,119) 100) 110 /|120 Real Est TrCo,com) 1,500, 316,702) 3, 7389 
Per |share, Do do__— pref| 3,193,900 
First National Bank} 150,000} 490,549) 2,449,849) 100/..._. /300 Real Est Ti In & Tr} 1,000, 839.640) 3,114,850 
Marine Nat Bank__| 150,000) 407,441) 1,535,319) 100)... _- 300 Republic Trust Co_| 170,282 51,216} 509,947 
Second Nat Bank_-} 300,000) 220,784) 2,195,535) 100/...._- 1 Rittenhouse Tr Co_| 250,000 59,446; 391,27 
Erie See ,000 03,197) 2,119,501; 100)_____- 150 Tacony ig 150,000; 129,340 615,970 
i Secur’y Sav & Tr Co 9,000 173 "224 840,248) 100).._--- 169 7 lesmen’s Tr Co. 500,000 226,4u7| 1,331.2 
Harrisbur, Per e. | Trust Co of N A_--| 1,000,000 7| 2,782,510 
Commercial Bank._| @108,000 66,730) 289,789) 50/_..--- Union Trust Co-_-_- 500,000 08 1,589,814 
East End Bank ---__ x 35 000 375, = 75 Uni Sec LI &T-_} 1, D0 778,281} 1,122,939 
First National Bank 100, 490,000} 1,287,500) 100) 425 (450 Wayne Junct Tr Co 160,000 7 823 92,5 
serene Os Nat Bk.}| 300, 380,000! 1,250,0v0} 25 60 West End Trust Co} 1,000,000) 1,111,327 3 1725 ,409 
i Mechanics’ Bank__}| 100,000) 175,000) !,030,000| Prijvate Blank West Phila T&TrCo .000! 333,291) 2,641,773 
Merchants’ Nat Bk 100,000} 137,462) 738,898) 100 250 
: CentralGuTr&S Dj 125,000) 128,834) 568,307) 25) 50 | 60 ap ebereh 
H Commonwealth Tr- 000} 607,114] 1,314,284] 100] 225 |250 Al Reto Fal Bk 50, 43,012} 400,564 ieee 
Dauphin Dep Tr Co 300 ,00U 307,819} 2,840,536) 100). -_.-- 200 ations Pee 75,000 27,797 } | EN PRG terres 
Harrisbur; Co..| 400,000} 375,712) 2,381,040) 100} 180 200, 100,000 Begs busi|ness |Nov. 2/3 ’08. 
; Trust --| @125,000 91 199,802) 25) 30 |_---- pre Nat Bash |Abace by Amer Diep & Tr Co 
4 Union Co...} 250,000 70,487; 419,920) 100/_.___- 110 Anchor Sav Bank.-| 100.000) 390,627) 1,165,343) 50) 335 j..__. 
if Lancaster— Per \share.| Arsenai Bank -.. 100,000 147 ,798 848,755) 50) 145 |..... 
{i} Conestoga Nat Bk-}| 200,000} 335.474] 1,588,893) 100] 268 |270 | Bk of Pitisburgh NA| 2,400 000|d2,949,984/d 16472270) 50|_..___ 33 
i First National Bank 210,000 210.351 30 00} 218 (220 City De t a J 556,294) 3,073,129) 50) 266 j...__ 
iii Fulton Nat’ Bank _- 200,000 167,289} 1,032,075) 100! 193 /|195 Columbia Nat Bank x 1,116,620) 7,319,380) 1 
i} Lancaster Co N Bk-} 300,000} 350,172) 818,229) 50) -_.-- 130 | Commercial Nat Bk} g300,000\d 249,710)d2,254, - 
i} Northern Nat Bank} 125,000 52,667) 367,629) 100] 127 /|128 Cosmopolit Nat Bk A 8155 583 
} People’s Nat ay 200,000 143,157 518,615) 100) 143 /145 Diamond Nat Bank ,000'di ,662,430'd4,272 607 
1 Farmers’ Trust 225 ,000 613,230) 1,590,067; 50) ..-..|240 Diamond Sav Bank 125,000 156 ,592 950,269 
1} Lancaster Trust 250,000} 685,859) 4,131,104) 100) 380 (390 Duquesne Nat Bk. - 500, d 854,094\d2,330,071 
/ North Tr & Sav Co- 125,000 74,037 698,819} 50) 60 6 xc) e Nat --| 1,200,000\e 853,210)e 2'559, 081 
People’s Trust - a125,000 294,055) 2,477,739) 100| 205 (210 farmers’Dep N -| 6, A 1,918,525) es 236, fe 
Union Trust Co_ a150,000| 101,058! 869.029) 50) ..--. 80 ’ De k 100,000 2 791, 
nPhiladelphia— of| banks date| Nov. 28 19\08 Per |\share, | Federal Nat Bank_| 1,000;000/d| ,349,744 as. ‘207, 878 
Bank of Commerce. 200,000 01 546,142) 100}_.__ */130 ‘ifth Avenue Bank 100, 74,067 635. 939 
Bank of No Amer__| 1,000,000/¢@2,530,120)13,715,000; 100)____- */287 ‘irst N Bk of Birm_ 100,000| 8s193,396| 8671,427 
Centennial Nat Bk_ 300,000} ¢554,989| 3,592,000) 100/_____ *|2203%4 | First Nat Bk, Pitts_| 1,000, “pet 433\d 17614492 
Central Nat Bk_--_- 750,000'd2 ,992,207|15,444.000) 100)..___ #435 fourth Nat Bank__ 00,000e 94 /01 2ie 675 ae 
Consolidation N Bk} Merged |in Union |Nat Bk ‘reehold Bank. --- 200,000) 1,081 "965. 2, 336 '3 
Corn Exch Nat Bk-_- 500,000/di ,300,607|18,435,000; 100)...-. #203 German Nat Denk. 500,000\e "805 67 4\e 4,766, ai 
Eighth Nat Bank 275,000] e865, 2,7 1 * German 8 & Soy Bank 100, 619,327 ¥ '702/6 
Far & Mech Nat Bk} 2,000,000/¢1,324,549 * 3 150,006 499'127, 6,668, “O07 
First National Bank} 1,000,000 961 892/11, * Hazlewood 00 50,000 7,545 112, "937 
Fourth St Nat Bank} 3,000,000|d5 883 529/43 558,000 * omew’d $ Bank s Bk ,000 14,900 i % oe 
Franklin Nat Bank _| 1,000,000|@2 ,402,927|/30,361 ,000 * m & GlassDolSav; 172,700) 347,676) 1,686,7 
{ Girard Nat Bank - 2,000 ,000|@3 874,683) * Eagetene Nat Bank} 600,000\d 932,169 d3'355 044 
{ Kensington Nat Bk} 250,000} 302, "334| 1,366,000] 50 * Liberty Nat -| 200,000\d 154;527\d '855,622 
i Manayunk Nat Bk. 200,000 358, 445 ¢€2,647,703) 100|__--- */251 Liberty Sav Bank-- 100,000 18,549 710, 1 
Manufact’rs’ N Bk_} 500,000) ¢377,283) 2,235 ‘000) 100).---- */115 Lincoln Nat Bank-|; 600,000'd 889,947/d3,563,841 
Market St Nat Bank} 1,000,000\e1 067 ‘904 7,888, 0:0} 100)...-. #165 ufacturers’ Bk 100,000 174,716 583,75 
| Merchants’ Nat Bk-} 1 ‘000; 000\d 875,198/13,115,000) 100/...__ #155 Marine Nat Bank_- 300,000) 2,267 |e 1,023,281 
{ NatBk of Germ’nt’n 200; 000; d557, "429 €2,647 .703 |” ee */150 Mellon National Bk) 4,000,000) 2,542,730/31,859,940 
Nat Bk of No Lib_- 500,000 924/281 3,554,000) 100).....*/255 Metropolitan N Bk. 400,000; 8362,859 wrsy 
at Deposit Bank_| 200,000) In hands) of receiver. Monongah’le N Bk_| 1,000,000|d1 ,833,110\d5,373 
Nat Security Bank.| 250,000) 732,820) 2,891,000 Nat Bk of West Pa.| 6500,000\d 563,810\d2.572, 20 
; Ninth National Bk_| 300,000) 590,974) 3,113,000 100|_....*/215 | Park Bank......_- 50,000 474,0:0 
j Northern Nat Bank| 200,000! ¢189,898| 1,757,000 lv’a N Bk.-| 200,000! 8164.762) 8879,764 
aoe pen Nat Bk.} 200,000) 561,951) 2,915,000 Penn Sav Bank...-| 100,000 ,120| 429,239 
: ane ae. 500,000\e 1,226,994) 5,767,000 People’s Nat Bank -|k1,000,000'd1,811,495\e12, 69 
ladelphia 1,500,000|d3 ,547 ,855 /45,358,000 People’s Sav Bank-/k1,000,000| 1,261,192) 9,3 
| Quaker, t Bk 500,000} 449,624) 1,842,000 Pitteb Bk for Sav.-_ 60,000} 794,882/15.667, 
city Nat Bey 7500001 | 83.379 "491 Second Nat Bank_-| 1,800,000¢2,204321|d 12169168 
f conn) Nat Bank_.| 280,000} 493,183/e2,019,131 Third National Bk.| 6500,000\e 247,073/|e 1,021,836 
} Sixth Nat Bank...| 150,000) 278,752) 1,320,000 Union Nat Bank...| 600,000\d 5,203376\d1 56 
f Southwark Nat Bk.} 250,000) 157,732) 1,660, 8a Bk.jh1,000,000! 428,860) 5, 
Southwestern N Bk} 200,000 x 879,000 US Na: Bank-..-_-. 600,000; 21 
i Tenth Nat Bank...| 200,000) ¢112,811) 1,047,000 Washington Nat Bk} 200,000\d 175,007/d1,034,485 
‘extile Nat Bank..} 200,000 807} 832,000 West Sav&Dep Bk_| 250,000 “4 1,049 
{j 7 at Bank...} 600,000) 856,924/ 4,495,000 Bankers’ -| 127,350 12,858; . ...- 
} 7 esmen’s N Bk.| 500,000\e 785,299) 4,946,000 Central ---| 150,000 46,653) 467,081 
| Union Nat Bank...-}| 500,000 ,350} 5,621,000 Colonial Trust Co_-_| 4,000,000) 6,238,680) 8,642, 
{ Ww Nat ~| 600,000} 178,080) 3,723,000 Gomsenonre tie Tr 1,500,000) 1,420,289 1,977,786! 
r Al ...| 192,393) 120.687| 283,467 Continental TrCo_-| 437,800) 124,317) 264 
H American ty 200,000 66,682 383 ,637 ast End 8 & Tr Co 250,000 124,899 881,281 
i Cent Tr & Sav Co..| 750,000) 396,175| 2,687, Fidel Title & Tr Co_| 2,000,000) 5,084,557! 9,66%,307 
| Chelten Trust Co.-| 200,000) 110,139] 485, lin Sav & Tr-| @192,405| ° 45,018| ‘210,823 
Cc Trust Co_-| 250,000! 276,7 Guar Title & Tr Co_} 1,000,000} 935,871) 4,220,321 
Columbia Ave TrCo} 400,000} 335,342) 1,935,283 Guardian Trust Co- 186,275 96,758; 101,292 
Commercial Tr Co.| 1,000,000} 1,827,597 69: Hazlew’dS & TrCo} 165,400 90,821; 423,478 
Com’w’th TiIns&Tr} 1,000,000) 1,258,565) 4,910,938 Hill Top Sav&TrCo ,000 44,5 471,043 
Cont Title & TrCo.} 500000) 253,512) 3,371,032 Internat Sav & Tr.| Involun|tary Liqui|dation. 
Empire Title &TrCo 155 ,512 6, st Co____ A 112,267 ,113 
Trust Co} 1,000,000; 289,597) 3,398,962 Mercantile Trust Co} @701,900) 241,659) 452,941 
{ Excelsior Tr &S Fd} 300.000 42 ooo 867,145 Merch Sav & Tr Co 0,000; 123,414) 275,375 
Pairm’nt Sav Tr a161,252 a 204, Metrop Sav & TrCo} 125,000 13,081; 358,816 
} federal Trust Co -- 125,020 34,885) 223,788 Metropolitan Tr Co| 125,000 19, 154,263 
\ fidelity Trust Co__| 2,000,000) 8,800,941|22,042,806 and Sav&TrCo} 200,000; 136,564) 553,618 
} Finance Co, Ist Pf_} 1,707,100 } { People’s Trust Co__| 250,000 90, 867,115 
\ Ti cindnsktnee 1,786,100) j1 mz ,050) 891,884 ittsburgh Tr Co__| 2,000,000) 4,239,217! 8,636,556 
j lstMtgeGuar&TrCo} @134,700 829; 38,303 Potter Title &TrCo| 251,500 1 141,128 
| Tan. zord Tr Co..| 125,000 180,567 1,831,042 Real Estate Tr Co_-| 2,000,000} 2,082,428] 2,282,443 
i Tan! Co... 200.000 523,872 jafe Dep & Tr Co__| 3,000,000) 7,784,079| -.-..- 
Ger-Amer T&Tr Co} 500,000; 262, ‘G97 1,945,586 South Hills Tr Co_-| 125,000 22,980 128 
Germantown TrCo_| 600,000 +681) 3,543,194 South Side Tr Co..| 300,000 73,976 2,948 
i Gir’d Av Tit.cTr Co} 200000) 121,583) 609.071 Union Trust Co__-.| 1,500,000/2 ,043 |28 329 
j Girard Trust Co____| 2,500,000) 8,899,647 ere = 431 Washington Tr Co- 125,000 12,841; 382,004 
| Suar Tr &8 DepCo! 1,000,000 626,068! 4.578.709! 1 West End SavReéTr 125.000) 857) 1.149.914 
f Sale price. a Capital paid in; authorized amount is larger. i ital to be increased. Sy ge of date Dec, 31 Say § of obo 1908. 
8 2 July 15 1908, g All owned b by monwealth Trust. Feb. 1 z Ex-dividend. kA ouned by Safe Deposit & n Trust 
} ate May 19°08. e Sept. 23 1908. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
PENNSYLVANIA—Conciuded. TE NNESSEE—Nat. banks Sept 23; State inst. latest returns. 


















Gross 


Capital. Capital. |& Deposits. 



















yoming Nat 
yoming Val Tr 





Williamsport— 
First National Bank 


Williamsp’t N Bk 








11 

“=> 8 De 
City Bank-__-. 100 XAS—Nat. banks ; State latest returns. 
D Ov & Mech N 185 = = at Sept 23 inst. 

ers a us poten. 
First Ni 188 | American Nat Bank 8254, 520/41 801,339 
Western Nat 155 Austin Nat Bank__ 8234,790) 32) 150; 066 
York Co Nat 51 State Nat Bank-_-_-_ 857,894 861 6,947 
York N 50 Capital Bk & Tr Co 6,000 250,000) __ __ 


Guardian Trust 
Secur Title & Tr 
York Trust Co--_--_- 


80 Beaumont— 

American Nat Bank 
First National Bank 
Gulf National Bank 


d148,744/d1,210,498 
269,720 d1,091,299 
138,129 d1,260,484 

























































































: Park Bank & Tr Co. 24,739| 609,126 
RHODE ISLAND—Nat. bks. Sept 23; State inst. latest returns. Texas Bk & Tr Co, 10'912| 375/132 
as— 

Newport— Per |share, | Am Exch Nat Bank 860,550) 6,570,959 
Aquidneck Nat Bk_| 200,000) 481,190) d619,001} 50/_..___|___.- City National Bank 557,260! 3,285,925 
Nat Exchange Bk_-| 100,000! 84,074! d526,885! 50|-...-.|-___- Com’! Bk & Tr Co-_- 21,273} 251,671 
New Eng Com’! Bk- 75,000 7,163 Js. i eee aoe Commw’ith Nat Bk 41,059} 899,476 
Newport Nat Bank} 120,000) 482 607| d312,815| 60|__....|____. First State Bank-- - 10,625} 362,094 
Union Nat Bank__-| 155,250) 49,357) 109,710; 90)-..-_.|____- Gaston Nat Bank - 62,358) 2,4'7,650 
Newport Trust Co 300,000} 164,922) 1,723,077) 100}_..___|____- Nat Bk of Comm'ce 105,850) 890,805 

> — iy ag fs & 107 eo 212,443 

awtucket— Per \share. ercan . ’ Aa 
Slater TrustCo -_- 500 000} 762,000) 7,001,713) 100\..___- 138 | Trad’s Bk & TrCo_ 851 57,994 
Unie Bk & Tr Co. 6,689} 287,316 

Providerce— Per |share. ort Worth— . 
Atlantic Nat Bank 225,000; £154,857) t2,341 716  SRPAREEL RR American Nat Bank 113,012} 888,203 
Blackstone Cap Nat| 500,000} n321,790\n1,066,223' 25| 29 | 36 Farm &MechNat Bk 225,110} 1,686,908 
High Street Bank__| 120,000) 111,372) °621;691) 50\--___.|_.___ First Nat Bank -___ 8317,857 |82,457 ,324 
Mechanics’ Nat Bk-| 500,000| #216,389) #2,053,284| 50|_--_--|_._.- Fort Worth Nat Bk. 646,329] 2,732,228 
Merchants’ Nat Bk-| 1,000,000} 7758,434\n6,174,477| 50) 80 |_..-- tate Nat Bank_-- 344,' 01) 1,065,283 
Nat Bank of Com’ce| 850,000| £529,825) 12,813,319| 50) 6734|____- Stockyards Nat Bk. 28,991) 771,826 

Nat Exchange Bk__| 500,000) 7830,917/n1,746,032| 100|_.___.|_____ traders’ Nat Bank. 139,644) 445,18 
Phenix Nat Bank__| 450,000) 621,296/n1,216,222) 50| 105 |____- v rm Nat Bank_ 939) 8769,766 
Providence Nat Bk} 500,000} 782,537; 910,533| 100|-_. __|_____ FirstStateBk&TrCo 000) 150, 
United Nat et Bani 500,000 £759,859 £2,218, 670 100 tg pee pe = ) . 122,875) 1,205,4 

Industrial Trust Co 8,000,000} 3,294,264/35 896,799| 100|_____- 250 Bank & Tr Co-_-- 19,500} 385,000 
TS meen Gye ec er oily’ NationaBank 15,252} 851,72 

re BSE tye sare, | Galveston Nat Bk 108, 192| 1,448;626 

Woonsocket— Per |share, | Galveston Na - 5, ,445, 
Citizens’ Nat Bank_| 100,000) 452,607) d3B2,979| 100|_.____|___._ Texas Bk & Tr Co_- i 1,400,000 
National Globe Bk-| 100,000} 447,022} di62'718| 25|_.....|-...- Houston— 

Producaw’ Nat BE-| 200000] afaa.ras| 835.565) 59). 1 | 4 | Sotmerdal Nat bi o28's0a| 9, h0;a0s 
jucers’ Na ws 000; d132,748| d833 263; 20)/.....-|/_._.. 5 » J 
= 9 First National 491,717| 4,648,857 
arris Co Savgs Bk} 60,000) -—____. 11,385) 1 
Houston Nat Bank. 82,950! 716,478 
ber’ at 121,827] 1,339,961 
Saal < . at on: y Bank i ', " 
SOUTH CAROLINA—Nat. bka. Sept 23; inst. Sept 11. Se Texas Nat’ ek 315,040) 2,568°542 
Central Bk & Tr Co A 1,031 136,674 
Charleston— .| Union Bk & TrCo.} 600,000) 247,324) 4,114,893 
Bk of Charl’n NBA 300,000} 383,074/ 2,336,337 San Antonio— 
lina Savings B 200,000} 176,612| 1,751,327 Alamo Nat Bank_ 500,000] 4130,706/d1,370,290 
Sav Instit’n__| 100,000} 114,639] °875;200 City National Bank| 100,000! 465'937| 334,925 
Commercial Sav Bk 50,000 ,950| 132,467 Frost National Bk-| 500,000} 4d238,320/d2,150,094 
Dime Savings Bk_- 60,000 35,410} 687,987 Lockwood Nat Bk_| 100,000) d102,507/d1,012,086 
rise Bank___ ? 27,479| 396 623 Nat Bk of Smeaton 300,000} 187,050) d1,924,045 
Exch ke & Tr Co_ j 25,894| 321 San Antonio NatBk| 500,000) d114,062\d2,116,881 
First National Bank} 200,000} 378,869| 1,222'729 Americ’nBk&TrCo 100,000 13,405| 183,716 
Germ a Sav Bank ) 145,710| 2,665,837 State Bk & TrCo_| 100,000 4, 273,725 
Miners’ & Merch Bk} 100,000 20,428 ,30 West Tex Bk&TrCo} 200,000 10,000} 500,000) 1 
People’s Nat Bank. ‘ 226,887| 1,657,510 Waco— 
Security tiny hs 0, 36,291; 512,21 Citizens’ Nat Bank_| 100,000} 190,196) 775,793 
State Savings Bank 30,000 13,881| 193,933 First National Bank} 300,000| d223,807|d1,300,947 
80 Car Loan & TrCo|} 100,000} 27,7 {799,981 National City Bank} 100,000) 821,951) 126,556 
Provident Nat Bk-| 300,000} 8145,512/ 880,907 
Waco State Bank__} 100,000) ------ 500,000 















































* Sale price. a@ Capital and surplus to be increased. ¢ Capital stock paid in, authorized amount is lar A Cogteal to be Seeapees. 
k Amount paidin. z Ex-dividend. . New stock. e Formed by consolidation of Union & oy A Bk and 4 Tenn Tr Co » These are figures 
d before last call, i Figures date Jan 26 1907. ?Mareh 91908, nSept.23’08 dJuly 15708 esMay 14 1908 t Nov. 27 ’08. % 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





UTAH—Nat. banks Scpt. 23; State institutions latest returns. 


















































WEST VIRGINIA—Nat. bks. Sept. 23; State inst. latest returns. . 
































































































































































































































F Surplus wrplus, | | Grose | | Capital, |& Deposits Bid. | Ask 
Capital. Depostis. Par .| Bid.:| Ask. 4 > nl Sais 
Salt Lake City—| 8 ;s | s Per share. ds” (100 
Commercial Nat Bk} 200,000 95,786 2,406,093 100! 125 130 175 |180 
Deseret Nat Bank.| 500, 591,098' 3,489,988 100) 285 (287 a 
Deseret Sav Bank__| 100,000 103,569 2'318,127 100| 535 _|537 aD to. se 
M @ Co Bk} 250,000; 149.656 5,852,679 Private Bjank. $00 > \onscas 
Nat Bk of Republic. 300'000} 242,412 4,173,166 100| 145 |150 5 
ank o 300,000] 184.527 2,249,664 100| 199 200 |-. 

Utah Com & SavBk| 1650, 37,030 ‘616, 168 100} 75 | 80 i30°~ 
Utah National Bk- ; 50,531 5,229 100} 120 |122 | Nat ExchanceBk | 500000| n 683.82'\n2.279.062| 100| 225 230 
Utah Sav & Tr Co_| 250,000) 19,773 1,000'169, 100| 110 |115 25 
Walker Bros., B’k'rsj 250,000} 125,000 2,700,000| 100) 220 |225 165 |_.... 
Zion’s Sav Bk & 200,000} 155,140] 4,889,392} 100) 380 |400 160 jesus 

210 |225 

190 |195 
VERMONT—Nat. banks July 15; State institutions latest returns. 

ga bks. Sept. 23; State inst. latest returns. 

Barre— La Cro Per share. 
Barre 8 Bk & Tr Co. 35,967| 1,404,973 Batavian ‘Nat Bank 126,454) 2.511,639) 100)...-..- 200 
Granite 8 Bk &T Co 30,444) 1,167,230 Exchange State Bk 6,074) | 216.337) 100)... 110 

t Bank of Barre. n28,414 ‘930 Nat = "Savings Bk 309 a 874 art $7 | He wihituniiis 
Pavone at B n11,445| n258,844| 10¢’_. ----!-.... Securtey 70,271) 100)----__)___.. 
State Bk of Lacr’se 60'381 909700] 100) 200 |--... 

Burlington— ' Perjh . 

ward Nat 210 580} 929, er RE AS: ABET Per |\share 
ee ine | Br} =< > epee pers ae “State tate Bank 2,320| 159,237] 100] 103 |105 
Burlington Trust Ca 252,014| 1,942,605] 100). .----|---=- Araby enn g em «. 115)6 16,966 450 ics) 378 eae 

- y 
share, | Germania Nat Bk_. $102.541|83,075 782} 100} 110 |130 
oatital Bk & T Co 48,324] 1,439,000 os ae *| Marine Nat Bank__ d5u8.779|d4.641,333| 100! 150 [180 
Furst National Bank d22,329| d366,539 Marshall & IlsleyBk 375,940] 7,i49.706| 100) 210 |215 

Honea ae sites Meets we S38. Seat? "68 HS las 
Montp’r 8 Bk 118,914) 2,744,128 ank Of W - bd $0) 82 Oud. 

Rattan — | gecad Ward Seyi wea 0)'84r3.078| 350) 300 leas 

le aan A479 
ee Ne. wae Sent isconsin Nat Bic 1,283'817|s 15,886 20.) 100| 210 |215 
Killington Nat Bk 51.000} 257,000| 100|__----|----- Fidelity Co. 32,354) 365,294) 100) 110 }116 
Rutland Co Nat Bk 125,421] 359,583) 100|------}----- lwaukee Trust Co’ 72 074; 698,389) 100) 150 (160 
tutland Trust Co- 85,000} 486,000! 100|_-_---|----- Trust 134 874 786,138] 100) 135 {140 
tate Trust Co -_- 9,000} 89,000] 100)._--_-|---.- 
W YOMING—National banks May 14 
VIRGINIA—Nat. banks Sept. 23; State institutions latestreturns, Cheyenne— Per \share. 
First National Bk.-| 100.000) 169,127) 1,510,857|_---|------|---.. 
St’k Growers’ N Bk} 100,000! 111.669) 1.570,926)_-__!_-_-__}_-__- 
294, 1 ‘ CUBA. 
1 pee oe Yee Be. 31_1907. 
1 
1 Havana— er |share, 
1 Nat Bank of Cuba_} 5,000.000} 992,354/16,038,672 roo 103 
‘ CANADA. 
% 1} 1 Returns are all of date Oct. 31 1908. 
Ce... 1 MANITOBA. 
Petersbur 
E “a Ca: Reserve 
the Natignal Paid in. | Fund. | Deposits. |Par.| Bid. | Ask. 
(aeeuahees Prices are |per cent, |not per shajre. 
Winnipe $ Per| cent 
Northern ¢ wn Bk} 2,201,568 80 000) 8.277.340) ....|.....-|..-.. 
at NEW BRUNSWICK. 
St. Joha— 
Bk,of Hew Br Bruns.-| 9735,006| 1,268,225) 5,057,472| 100) -....-|.-... 
Bt. Stephen's 3 Bank! 200.000/ _52.000| 347.193! 100|_-____|__... 
NOVA SCOTIA. 
Halifax— Per| cent 
Bk of Nova Scotia_| 3.000.000} 5,490.000|30,586.739| 100| 277 |285 
Union Bk of Halifax) 1,500,000) 1,175,000) 9,098,814) 50|._.-..|-.... 
ONTARIO. 
Hamilton— Per | cent, 
Bank of Hamilton. |g2,472,860| 2,472,860|24,676,627| 100] 205 |-.-.. 
shawa— 
WASHINGTON—Nat. bks. Sept. 23. State inst. latest returns. — mo Be of Can| g555,000} 350,000] 4,687,983) 100}.....-|_-... 

Seattle— Bank of of Ottawa... 43,000,000] 3,000,000| 23,393,984} 100}.. -.]-.--- 
Bank for Savings._| _ 400. 4,627| 181,791 
Dezter, Horton &Co 1,000,000] 282,087) 9,344.354 Bani of Foronto. 0:000:000| 8:00 solar’ 446,088! Gol toe 
first National Bankj 150, 213,460| 3,072,255 ( f Saieee jorth an nk. Shek 

Crown Bk o --| Merged in| Northern; Crown Bk, Wiinni a 
Vat of Commerce, 1,000, 834,977/11,769,599 Dominion Bank ‘ | 545 
t 0 ---|93,980,260| 4,973,286)36,082,663| 2 
sSav Bank-| 100,000) 177,689) 1,584, Farmers Bk of Can_| 9484, ie 1,174,084) 100) ......}-..-- 
Puget Sound NatBkj 300,000; 507,987| 7,222,108 Home Kk of Can__| g913.662| 297.706] 5.751,249| 100} .__-.|..-.. 
pekinese a 00,.0¢ 504, »760,593 mperial Bk of Can_|g4,994,200| 4,994 ,200/32.354,444 1 227 |230 
Shuey & oo HO. 100,000 905 873 7191600 Bran raerd Banke si 1560 028 1,7 ORT 15589004 50| 229 |----- 
‘ € ’ ’ ’ .-.-|91, .760,00 .489,004| 50) 229 |..... 
Washineion Net Bi] 100.0 Consol tdwith 8 Sern of Cal 'S07 B18 188-261 8 ONT 20) Ls 
‘ } ; rs’ Bank... - : ,000,000) 23,641,088 i 
AmSavBk &,Tr Co] 200,000) 184,017) 1,808,912 On Baap Be otOan | gaol Ors) lt tom oog|  aee leeene 
Union Sav & TrCo-| 100,000} 104,910) 2,257:959 
Northw Tr &S DCoj 70,000 20,599) 1,048 5 QUEBEC 
Co _..-| 329,82 13,794| 375,415 
Washington Tr Co- 300,000 272, 157) 3,314,640 yp Per . 
Bank of Montreal -/14,000,000|12,000,000/h139123599| 100) ----- z|250 
kan Bk of Br Nor Am_-| 4 y 1336, ,029, caida 
Nat Bk.| 750, 533,589) 3,445,185 Banqued’Hochel 92'300'000 3000. 000 eT 100 aia? 1 
Fidelity Nat Bank_ C 106,684) 1,569,740 Mer k of Can_.-| 6,000,000) 4,000 000/38.83!,328| 100|z-.-.--- 165 
Qld National Bank_| 600,€ 245,027) 7,355,200 Molson’s Bank ----/g3,374,000) 3,374,U00) 23,958,288} 60/2201 /|203 
Traders’ N C 
ers’ Nat Bank - if 441,189) 4,324,544 Provine’! Bk of Can|gi.000,000| "200/000| 3.390.949] _25|__..--|----- 

— ——y sem = 708 3,308,511 Royal Bk of Canada|g3,900,000| 4,390,000) 34,561,244| 100) 225 |----- 
Washington Tr Co.}| 100,000;  33,784| 370,996 Quebec— 

Banque Nationale_|g1,800.000| 900,000) 9,715,667) 30). -.--.-|..--. 

Tacoma— uebec Bank. -____- 500,000} 1,250, 1 120 
Nat Bk of Comm’cei 200,00 350,874| 3,268,418 inion Bank of Can_|g3,200,000 1700-000 £ 948, $23) 1 100 o128 rien 
Pacific Nat Bank__| 300, 295,142) 4,256,553 St. 4 5 we 
Pidelite Trust Co =“) 300°0¢ 132.749 2 $05 887 ee Cy! BOS ee re 
Scandinav AmerBki 200,900! 16,660! 970,400 East Townships Rk! 3.000.000! 2.000.000!13,647.153! 50) 149 |.---~ 

male. price, v Per of this bank is £50. aCapital to be increased. ¢ To consolidate. h Including deposits elsewhere than in Canada. 


z m2 0 06. @ Sept. 23° 


capital paid in; authorized amount is larger 


b Capital and surplus to be increased. 
23°08 nJuly 15°08. rNew stock. fBook value. «May 14 1908. s Nov. 241908. kTo merge in Standard Bk. 


z Ex-dividend. 


1 Figures date 
of Canada. 
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The American Trust & Savings Bank 


CHICAGO, ILL. 


CAPITAL, $3,000,000 SURPLUS & PROFITS, $2,300,000 
DEALERS IN HIGH-GRADE 


BONDS 
Municipal-—Railroad---Corvoration 


SUITABLE FOR INDIVIDUALS, TRUST FUNDS AND ESTATES 
PRINCIPAL SEOURE INCOME ASSURED 


Our offerings constitute a carefully selected list of bonds, which should serve to demonstrate our excellent facilities 
for meeting the needs of discriminating investors. List mailed on request. 
Address “Bond Department” 











GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIC SERVICE CORPORATION 


Bonds for Investment 


Tax-Exempt Issues a Specialty 
LIST ON APPLICATION 


N. W. HALSEY & CO., 








BANKERS, 
49 WALL STREET, NEW YORK 
PHILADELPHIA CHICAGO 8AN FRANCISCO 
DIRFCTORS: THE NORTHERN TRUST OFFICERS: 


nitateern. COMPANY, EAN Kr a 


F. L. HANKEY ; 
WILLIAM A. FULLER ’ 
Retired Manufacturer. AND MONROE STS., C H ICAGO Vice-President. 


SOLOMON A. SMITH, 
ERNEST A. HAMILL 2d Vice-President. 
Pres. Corn Exchange National Bank 








. THOMAS 0. KING, 
MARVIN HUGHITT - Capital, $1,500,000 Cashier 
Pres. Chicago fo North Western ROBERT aaa, 
GHAS. L. HUTOHINSON Surplus, $1,000,000 G.J. MILLER, ; 
Vieo- Puidast Com Eeiane Na- RIC “ os See . 
east 4 RTEOY Banking Department cerns 
Pres. Sprague, Warner & Co. Savings Department H.O. EDMONDS, 
pl Bond Department H. H. ROOKWELL, 
Trust Co. Trust Department Assistant Secretary. 
L. SMITH ' EDWAED 0. JARVIS, 
prea: The Northern Trust co. ‘The Northern Trust Sate Deposit Co. Vaults Auditor. 











N. W. HARRIS & CO 


BANKERS 
PINE STREET, CORNER WILLIAM 
NEW YORK 
35 Federal St |§ 178 Devonshire St 
BOSTON 


Recelve deposits subject to cheek and 
allow interest en balances. Act as fiseal 
agents for municipatities and corpera- 
tions. Issue letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 


































J. P. MORGAN & CO., 


WALL STREET, CORNER BROAD, 


New York. 





DREXEL & CO., MORGAN, HARJES & CO, 
Cor. 5th & Chestnut Streets, 31 Boulevard Haussmann, 
PHILADELPHIA. PARIS. 





Domestic and Foreign Bankers. 





i Deposits received subject to Draft. Securities bought and sold on commission. 
| Interest allowed on Deposits. Foreign Exchange. Commercial Credits. Cable 


Transfers. Circular Letters for Travelers, available in all parts of the world. 





1 
: ATTORNEYS AND AGENTS OF 


MESSRS. J.S. MORGAN &CO.,, 


NO. 22 OLD BROAD STREET, LONDON. 





